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This [nstrument Prepared By:
Jennifer Stafford
Paramcunt Bank

622 Emerson Rd #325
£t Louis, MO 63141
(312) 690-434¢0

After Recording Return To;
Paramount Bank

ATTN: David B. Walker
622 Emerson Rd #325
St Louis, MO 63141
(312) 690-4340

[Space Above This Line For Recording Data]

MORTGAGE

Carthan

Loan #: 2041914

MIN: 101438500000081825
MERS Phong: 1-888-873-6377
PIN: 25-04-302-058-0000

DEFINITIONS

Words used in multiple sections of this document 4re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectioms 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used i this document are also provided in Sevtion-17.

Parties

(A) "Borrower"” is Georgeen A Carthan; a Single PerzoX, currently residing at 2324 E 103rd St,
Chicago, IL 60617 US. Borrower is the mortgagor under this Securi.y [nstument.

(B) "Lender” is Paramount Bank. Lender is a Corporation organized and existing under the laws of THE UNITED
STATES. Lender’s address is 622 Emerson Rd #325, St Louis, MO A3141. The term "Lender” includes any
successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate’corporation that is acting solely as a
nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee under this Seeurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number 61 0.0, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Dacnments

(D} "Note" means the promissory note dated July 31, 2023, and signed by each Borrower who is legaily obligated for
the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink signature, or {i1)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-S8IGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundred Ninety-Five
Thousand And 00/100 Dollars (U.S. $195,000. 00} plus interest at the rate of 7. 625%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not iater than August 1,
2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

2041914

[T Adjustable Rate Rider [ Condominiumn Rider [ Other(s) [specify]
1-4 Family Rider [ Planned Unit Development Rider
[0 Second Home Rider

{F} "Security Instrument™ means this document, which is dated July 31, 2023, together with all Riders to this
document.

Additional Definitiens

{G) "Applicable Law"™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rulesand orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial epimons.

(H) "Community Assiciation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower of thz Property by a condominium association, homeowners association, or similar organization.

{1) "Default" means: (1) fhe ailurs to pay any Periodic Payment or any other amourtt secured by this Security Tnstrument on
the date it is due; (ii) a breach of any representation, warranty, covenaet, obligation, or agreement in this Security Instrument;
(ill) any materially false, misleadunz, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's directiomor with Borrower's knowledge or consent, or failure to provide Lender with material
information i connection with the Loan/as described in Section &; or (iv) any action or proceeding described in Section 12{e}.
{J) "Electronic Fund Transfer" means auy transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through a1’ electronic tenminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize 2 financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transaciions) transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transiazs, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as'defined in the UETA or E-5IGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Globat and Nztional Commerce Act (15 U.8.C. § 7001 et seq.). as it may be
amended from time to time, or any applicable additional or successirlegistation that governs the same subject matter.

(M} "Escrow ltems"™ means; (i} taxes and assessments and other itesnethat can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or grouid rents on the Property, if any; (it} premiums for any
and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requives/that they be escrowad beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debi obligation evidenced by the Note, plus interest, any prepayriont charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any other
pavments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does notinclude a sub-servicer,
which 1s an entity that may service the Loan on behalf of the Loan Servicer,

(Py "Miscellaneous Proceeds"” means any cotpensation, seltlement, award of damages, or proceeds prid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or Gusruction of] the
Property; (i1) condemmation or other taking of all or any part of the Property; {iii) conveyance in lieu of condenmation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or Default on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(3) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts uader Section 3.
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{T) "Property" mezans the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legisiation or regulation that governs the same subjcct matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Borrawer" means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any <phlicable additionai or successor legislation that governs the same subject matter.

2041914

TRANSFER OF RIGHT> TN THE PROPERTY

This Security Instrument secttas to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance ¢ Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages. grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
COOK.

Ses Attached Exhibit A

which currently has the address of 9134 S low2 Ave, Chicage, lilinois 60620 ("Property Address"), and Borrower
releases and waives all rights under and by virtue ¢4 homestead exemption laws of this State.

TOGETHER WITH all the improvements now or svbzaquently erected on the property, including replacements and
additions to the improvements on such property, all property Hghts, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, ans fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Insmrinant, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) hos the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and totale any action required of Lender including,
but not limited to, releasing and canceling this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i1) Borrower has the right to mortgage, grant, and ccnvey the Property or Borrower's
leaschold interest in the Property, and (iii) the Property is unencumbered, and not subject to any ciher ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generallytic afls to the Property and
covenants and agrees to defend the title 1o the Property against all claims and demands, subject tosary encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute 4 uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, luterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
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each Periodic Payment when dus. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Securify Instrument must be made
in U.S. currency. If any check ar other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, ot entity; or (@) Electronic Fund Transfer.

Paymeuts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept ot return
any Partial Payments in its sole discretion pursuaat o Seclion 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower trom
making the full amouni of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instment.

2. Acceprane. and Application of Payments or Proceeds.

(a} Acceptariceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sale iscretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Pagrients at the time such payments are accepted, and also is not obligated to pay intcrest on such
unapplied funds. Lender may hold such unapplied funds uatil Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amoun®'o? the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable perind 0l lime, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlicr, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinslatement.
Lender may accept any payment insufficien’ to oring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse sucn payments in the future.

(b) Order of Application of Partial Payneats and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wil’ tie applied to each Periodic Payment in the order in which it becarme
due, beginning with the oldest outstanding Periodic Paymerd, ay follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Pericdic Payments then due are paid m full, any payment amounts
remaining may be applied to late charges and to any amounts hep/due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaizing payment amount may be applied, in Lender’s sole
discretion, to a Tuture Periodic Payment or to reduce the principal balaned 21 the Note.

If Lender receives a payment from Borrower in the amount of ene ot more Periodic Payments and the amount of any
late charze due for a delinquent Periodic Payment, the payment may be applied (o the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Eaw.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as desesipgd in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Procecds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iteras.

(a) Escrow Requirement; Escrow Items. Except as provided hy Applicable Law, Bontewetmust pay o Lender on
(he day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money ioprovide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each mon'h riay change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to n¢-paid under this
Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time. [n the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security [nstrument. [f
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Borrower is obligated to pay Escrow Items directly pursvant to a waiver, and Borrower fails to pay timely the amount due for
an Bscrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colleet and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender may net charge Borrower for:
(i) holding and applving the Funds; {ii} annually analyzing the escrow account; or (iii) verifying the Escrow frems. unless
Lender pays Borrover interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriilng or Applicable Law requires interest to be paid on the Funds, Lender wili not be required to pay
Borrower any interest or ~araings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds ag required by RESA

(d} Surplus; Shortage 2ad Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Bowower for such surplus. If Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the/cscrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will naticy 3orrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with PcSPA.

Upon payment in full of all sums se’ored by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any’ Frnds held by Lender.

4. Charges; Liens. Botrower must pay (a) 21l :awes, assessments, charges, fines, and impositions atfributable 1o the
Property which have priority or may attain priority overf s Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Community Assoctation Dues, Fees; and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has prioiiry or may attaie priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation securzd vy the lier in a manner acceptabie to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determminis, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only untif siich proceedings are concluded; or (¢c) secures
from the holder of the lien an agreement satisfactory to Lender that subordiratas the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the Propescvis subject fo z licn that has priority or
may attain prierity over this Security Instryment and Borrower has not taken any of the R<quired Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on whici; that notice 1s given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now ‘evisfing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards mcluding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurante. Borrower must
maintain the types of msurance Lender requires in the amounts (including deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding senterices can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance camrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasenably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required inswance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, ot to seck
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reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation o purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
pretect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiust any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associaied with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i} will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. 1f Lender
requires, Borrower wiil promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, notatherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mottgage clanse and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Lose, Application of Proceeds. In the event of loss, Borrower must give prompt notice to the imsurance
carrier and Lender. Lender miy raake proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was requirod by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration of repair to be economucally feasible and determines that Lender's security will not be lessened by such restoration
OF TEpair.

If the Property is to be repaired or zestored, Lender will disburse from the insurance proceeds any inittal amounts that
are necessary to begin the repair or restoratior, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beencodpleted to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repaiiin-the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection nwst beundertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreerent, ¢nd whether Borrower is in Default on the Loan. Lender may
make such dishursements directly to Borrower, to the person repiirisie or restoring the Property, or payable jointly te both.
Lender will not be required to pay Borrower any interest or earnings onsush insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Rarvower.

If Lender deems the restoration or repair not to be economically feasible of Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums securcd by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds witl e applied in the order that Partial
Payments are applied in Section 2(b).

(2) Tnsurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Prorerty, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond witain ¢ days to a notice from
Lender that the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and scitlz the claim. The 30-day
period will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Seciion 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amouni ot {o exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other than'the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are spplicable to the coverage of the Property. If Lender files, negotiates, or setiles a claim, Beorrower agrees that any
insurance proceeds may be made payabie directly to Lender without the need fo include Borrower as an additional loss payee.
Lender may use the inswrance proceeds either to repair or restore the Property (as provided in Section 5(d}} or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocecupancy. Borrower must cccupy, establish, and use the Property as Borrower's principal residence within 60
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days after the execution of this Security Istrument and must continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Main¢enance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemmation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person repaiting or restoring the
Property, or payab’e jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower reprains obligated to complete such repair or restoration.

Lender may trake reasonabls entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice atf the time of or prior (o such
an interiot mspection specifying such reasonable cause.

8. Barrower's Loan Applcation. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting ar Poirower's direction or with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information Ot statements to Lender {or failed to provide Lender with mater:al information) in
connection with the Loan, including, but mot limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt ob'1gations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's prineipal zestdence.

9. Protection of Lender's Interest in the ¥7eperty and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, If: (i} Botrswer fails to perform the covenants and agreements contained in this
Security Instrument; {ii) there is a lepal proceeding of goveriment order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such.ag.a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain/priority over this Security lnstrument, or to enforce laws or
regulatiens); or (iii} Lender reasonably believes that Borrower has-zosadoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the'Pr(nerty and/or rights under this Security Instrument,
including protecting and/or assessing the valye of the Property, and securirg and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that tias priority or may attain priority over this
Security Instrument; (II) appearing in court; and (11T} paying: (A) reasonable atierneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrament, including its secured position in a bankruptey proceeding. Securing the Property includes, but iz
not limited to, exterior and interior inspections of the Property, entering the Property to mexe renairs, changing locks, replacing
ot boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities tarned on or off. Altheugh Tender may take action under this Section 2. Lender is not required
te do so and is hot under any duty or abligation to do so. Lender will not be liable for not taking auyocall actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower o avoid
foreclosure and/or mitigate Lender's potentia? losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrewer for available alternatives to foreclosure, including, but not Iimited ta,
cobtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents fo these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
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disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower wili comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease, 1f Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
o occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring o Lender any Rents, regardiess
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice o Default. To the extent permitted by Applicable Law, if Lender gives notice ef Default to Bortower: {1)
all Rents received oy Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; {1if) Borrower agrees to
instruct each Tenant that Terant is to pay all Reats due and unpaid to Lender upon Lender's written demand to the Tenant; (1v)
Borrower will ensure that easn. Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) Un'=ss Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and <ninaging the Property and collecting ¢he Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's {es, premiums on receiver's bonds, repair and maintenance costs, insurance premiuwms,
taxes, assessments, and other charges o the Property, and then to any other sums secured by this Security Instrument; (v1)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed t) take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing s 10 ihe inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents arg not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents, any funds paid by Lunder for such purpeses will become indebtedness of Botrower to
Lender secured by this Security Instrument pursuant to Sectici .

(d) Limitation on Collection of Rents. Borrower mey sat collect any of the Rents more than one month in advance
of the time when the Rents become dug, except for security or sitaiiar deposits.

(e} No Other Assignment of Rents. Borrower represents, wartants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assigament of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under thig Security [nstrument.

(f} Control and Maintenance of the Preperty. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintaim tie-Property before or after giving notice of
Default to Borrower. However, Lender, or 4 receiver appointed under Applicable Law, »aav do so at any time when Borrower
is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations undcr Section 6.

This Section 10 will terminate when all the sums secured by this Security Tnstrument are paia i full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lendei. I1 1 ender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required (o maitaln the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required 10
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower will continue to pay to Lender the
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amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use, and retain these payments as a non-refimdable toss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or ezmings on
such loss reserve. -

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymeats toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rae.

2041914

(b} Morigagy Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower 15 nof a party to the Mortgage Insurance policy or coverage.

Mortgage insire's evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pacties that share or modify their risk, or reduce losses. These agreements may require the mortgage
msurer to make payments usiy any source of funds that the mortgage insurer may have available {which may include funds
obtained from Mortgage Insurarice weminms).

As a result of these agreem ziits, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indi‘ec'lv} amounts that derive from (or might be characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for shating or modifying the mottgage insuret's risk, or reducing losses. Any
such agreements will not: (i) affect the amoun s thit Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (ii} increase the amount Borrower wilt cwe for Mortgage Insurance; {iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mcrtzage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 er seq.), as it may be amended from time/i5-iime, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA™). These rights viiger the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were/dnearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellanesus Procesis; Forfeiture.

{a)} Assignment of Miscellaneous Proceeds. Borrower is unsonditionally assigning the right to receive all
Misceltaneous Proceeds to Lender and agrees that such amounts will be paifio Lender.

(b) Application of Miscellancous Preceeds upon Damage to Property, If the Property is damaged, any
Miscellanecuns Proceeds will be applied to restoration or repair of the Property, it Xender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such resteraisn or repair. During such repair and
restoration period, Lender will have the right {0 hold such Miscellangous Proceeds wrii-Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which(ioay include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but notiimited to, licensing, bond. and
insurance requirements) provided that such inspection must be undertaken promptly. Lender ma; pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depering en the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loz Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable joiniiv)to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender desnis the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellanzous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
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In the event of a total taking, destruction, or loss in vaiue of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a "Partial Devaluation"} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will he paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums sceured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Len<er otherwise agree in writing.

(d) Settlemei of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security (nstrument, whether or not ther due, or to restoration or repair of the Property, if Borrower ()
abandons the Property, ¢ {1 fails to respond to Lender within 30 days after the date Lender notifies Borrower thal the
Opposing Party (as defined it the next sentence) offers to settle a claim for damages. "Opposing Party” means the third parfy
that owes Borrower the Miscellarcous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaull if any action or proceeding
beging, whether ¢ivil or criminal, that, iw Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prapert’ or tights under this Security [nstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as proviaes 1w Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfenure of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrament. Botrevrer is unconditionally assigning to Lender the proceeds of any award
or claim for demages that are attributable to the impairment o7 Dander's interest in the Property, which proceeds will be paid wo
Lender. All Miscellaneous Proceeds that are not applied to restorstion or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Mot'a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument’;f Lender extends the time for payment or modifies
the amertization of the sums secured by this Security Instrument. Lender wt4iot be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or wiherwise modify amortization of the sams
secured by this Security Instrument, by reason of any demand made by the original/Sorrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wibeut limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amgant; less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bairower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Insteument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such o ower's interest in the
Property under the terms of this Secunty Instrument; (b) signs this Security Instrument to waive any apriizable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instruirent to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {(d} is not personally obligated to pay the sums
due under the Note or this Security Instrement; and () agrees that Lender and any other Botrower can agres to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hability under this
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Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Tender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this T.oan, and (ii} either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certilication services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification, Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, Or any SUCCessoT agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees; and
{iii) other related fees.

(¢) Permissib lity of Fees. In regard to any other fees, the absence of express authority in this Sceurity Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instrument or by Applicable Law.

(d) Savings Claase. I Applicable Law sets maximum loan charges, and that taw is finally interpreted so that the
interest or other loan charges colizeted or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such Ioan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (1) any sums already
collected from Borrower which exsceded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed w.der the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Nate). To the exteat permitted by Applicable Law, Borrower's aceeptance of any such refund
made by direct payment to Borrower will constitrie 3 waiver of any right of action Borrower might have arising out of such
overcharge.

16, Notices; Borrower's Physical Address. Ali iotices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law icouizes 2 different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have béei given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Scction 16(c) below) if sent by means other than first class
mail or Electronic Communication (ag defined in Section 16(b} below). Naune to any one Borrower will constitute notice io all
Borrowers unless Applicable Law expressty requires otherwise. If any neticc to Borrower required by this Security Instrument
i5 also required under Applicable Law, the Applicable Law requirement will s¢tisfy the corresponding requirement under this
Secunity Instrument.

(b} Electronic Notice to Borrower. Unless another delivery methed is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other ¢lectronic communication ("Electronic £smmunication”) ift (1) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's s-riail or other electronic address
("Electronic Address"); {iii) Lender provides Berrower with the option to receive notices by firsi-elass mail or by other non-
Flectronic Communication instead of by Electronic Communication; and (iv} Lender otherwise complies. with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument »uil be deemed to have
been given to Borrower when sent unless Lender hecomes aware that such notice is not delivered. It Leudsr becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communicaticn o Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address”) will be
the Property Address unless Borrower has desipnated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifies a procedure for reporting Borrower's
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change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lass mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument ar¢ subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (1)
such conflict willot affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, aud (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applitab.e Law might explicitly or implicitly allow the parties to agree by contract ot it might be silent, but
such sifence should not be ¢oastrued as a prohibition against agreement by contract. Any action required under this Security
ingtrument to be made in accdrdunse with Applicable Law is o be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Indtriument: (a) words in the singular will mean aad include the plural and vice versa; (b) the
word "may" gives sole discretion withqut iny obligation to take any action; {c) any reference to "Seetion” in this document
refers to Sections contained in this Secunty Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will bi given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Proparty, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installmeniszics contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to 4 purchaser at a future date.

If all or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is net a natural
person and a beneficial interest in Borrower is sold or transferred) without ender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumert However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender will give Borrower notice of accelération. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 wif'iin which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails to pay these sums prior to, or upor, tkeexpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or dsimand on Borrower and wili be
entitled to collect all expenses incurred in pursuing such remedies, including, bui not limitea to: {=}reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect Lerder’, Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certan corditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at/any time up to the
later of (a) five days before any foreclosvre sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acecleration under Section
19.
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To reinstate the Loan, Borrower must satisfy all of the following condifions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasorable attorneys' fees and costs; (ii) property inspection and
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valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Tnstrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
securcd by this Security Instrument will remain futly effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ose or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorizes rerresentative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authornized
representative of Lend<rhas the right and authority to take any such action.

The Loan Servics: may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Toan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Secarity Tnstrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Secarity Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given wr.iien notice of the change which will state the name and address of the new Loan Servicer,
the address fo which payments should be made, and any other information RESPA and other Applicable Law require in
conmection with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrcwer or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasgnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commencs, join, or be jomed o any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursvasito this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrumentot the Note. 1f Applicable Law provides a time period that must
¢lapse before certain action can be taken, that time period wiil be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental L'+ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "HazarJous Substances” include {A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmeutai Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestcides wnd herbicides, volatile solvents, materials
containing asbestos or formaldehvde, corrosive materials or agents, and radioactive matcrials; (i} "Environmentai Cleasup”
includes any response action, remedial action, or removal action, as defined in Environmeutal Caw: and (iv) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Enviropmestal Cl=anup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or pernit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substancss onvor in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {1) violates Eavitonmental Law; (1t}
creates an Environmental Coadition; or (iii) due to the presence, use, or release of a Hazardous Substance, reates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences wiil not apply to the
presence, use, or storage on the Property of smalil quantities of Fazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property {including, but not limited 1o, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
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including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
eny condition caused by the presence, use, or releasc of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory anthority or any private party, that any removzl or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Clearup.

25. Electronic Note Signed with Borrewer's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent o sign the
clectronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using Botrower's
Electronic Signature, Rorrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
gigned the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrowet
promised to pay thedeht evidenced by the electronic Note in accordance with its terms.

2041914

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Rimcdies.

(a) Notice of Default. Leader will give a notice of Default to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of D'efault will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice wil gpecify, in addition to any other information required by Applicable Law: {i) the
Default; (i) the action required to cure theDefanlt; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrd wer, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may resiil< in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Bormower's right to reinstate after acceleration; and (vi} Borrowet's tight to
deny in the foreclosure proceeding the existence of a Pcfault or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. 1f the Defu!t is not cured ou or before the date specified in the notice,
Lender may require immediate payment in full of all sums securci by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not imied to: (i) reasonable attorneys' fecs and costs; {11)
property inspection and valuation fees; and (iii) other fees incurred to prorsci Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security lustrument, Lender will release this Sceurity
Instrument. Borrower will pav any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services readered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with.gvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Eorrowar's expense to protect
Lendet's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's intérelis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowve: i connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
cotlateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insuranee Borrower may be abie to obtain on its own,
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5 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

111[ Any R1d?r signggdhby Borrower and recorded with it.
M

ORROWER - Georgeen A Carthan

[Space Below This Line for Acknowledgment]

——

|
State of ____pelor b=

County of C a4

The foregoing instrument was acknowledged before me this July 31, 2023 by Georgeen A Carthan

llj&%o)’r—d /ww

Notary Public

OFFICIAL SEAL AMNVN? My Comnission Expires: f f‘ﬂq i é’ &

WALTER 1 COLLING
MNOTA?A\;;UBUC STATE O LN
“ ISSFON EXF’}F?ES 11/29/20 "?

Individoal Loan Originator: David B, Walker, NMLSR ID: 202312
Lean Originator Organization: Paramount Bank, NMLSR ID: 551907
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1-4 FAMILY RIDER

Carthan
Loan#: 2041914
MIN: 101438500000081825

THIS 1-4 FAMILY RIDER is made this 31st day of July, 2023, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given oy the undersigned (the "Borrower") to secure
Borrower's Note to Paramount Bank (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

9134 S Lowe Ave, Chicage, IL 60620
[Property Address]

1-4 FAMILY COVENANTS. In addition to the representations warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender 1urther covenant and agree
as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrumént, the
following items now or later attached to the Property, to the extent they are fixturss, are
added to the Property description, and will also constitute the Property covered by e
Security Instrument; building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in connection with the Property,

Paramount Bank | Originator NMLS #: 202312
MULTISTATE 1~-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

EZ 254455 Form 3170 07/2021

LTI —

001802041914




2321520164 Page: 18 of 19

UNOFFICIAL COPY

2041914

including, but not limited to, those for the purposes of supplying ot distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of which, including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Securtty
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in thy, 1-4 Family Rider and the Security Instrument as the "Property."

L. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not
seek, agree to, or make a change in the use of the Property or its zoning classification,
unless Lender nas agreed in writing to the change. Borrower will comply with all laws,
ordinances, remiipiions, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6-Criacerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT Ot LEASES. Upon Lender's request after default, Borrower
will assign to Lender ali leases of thie Property and all security deposits made in connection
with leases of the Property, Upoiri'ie assignment, Lender will have the right to modily,
extend, or terminate the existing l€zies and to execute new leases, in Lender's sole
discretion. As used in this paragraph D #ii¢ ' word "lease” will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in whichi Zender has an interest will be a breach
under the Security nstrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

1-4 Family Rider. /‘\:

\“BORROWER - Georgeen A Carthan

Baramount Bank | Originator NMLS #: 202312
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-02523800

THE FOLLOWING DESCRIBED REAZ, ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO HAVE AND TO HOLE FOREVER:

ALL OF LOT 1 THE NORTH 17 FEET OF LOT 2 IN BLOCK 4, IN BROUSE'S SUBDIVISION OF THE
NORTH 40 ACRES OF THE SOUTH 95 ACRES OF THE WEST 110 ACRES OF THE SOUTHWEST "1/4
SECTION 4 /TQWNSHIP 37 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINOIS.

APN: 25-04-302-055-0000
BEING THE SAME PKROFERTY CONVEYED TO 9134, LLC, BY ASSIGNMENT BY DEED FROM THE

JUDICIAL SALES CORPURATION, AN ILLINOIS CORPORATION RECORDED 05/09/2022 IN
INSTRUMENT 2212915051, INTHE OFFICE OF THE RECORDER OF DEEDS FOR COOK, ILLINOIS.




