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#URCHASE MONEY MORTGAGE

Loan #: 0179004577

DEFINITIONS

Words used in multiple sections of this document are Gafined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words usac i this document are also provided in Section
17.

Partias

(A} "Borrower"” is Franklin Parker, an Unmarried Individual, and Angeia Perry, an Unmarried
Individual, currently residing at 7 Point O Woods Ct, Lake In the Hiis L 60156. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender” is Baxter Credit Union. Lender is a Credit Union organizsd and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwaukee Avenue, Vernon Hills, IL
60061. Lender is the morigagee under this Security Instrument. The term “Lerder! includes any
successors and assigns of Lender.

Documents

(C) "Note" means the promissory note dated August 02, 2023, and signed by each Botrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender TWO HUNDRED SEVENTY SEVEN THOUSAND THREE
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HUNDRED SEVENTY FIVE AND NO/100 Dollars (U.S. $277,375.00) plus interest at the rate of 6.625%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than September 01, 2053.

(D) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorparated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [X] Condominium Rider [ 1 Other(s) [specify]

[ [ 1-4 Family Rider [ ] Planned Unit Development Rider

[ ] Second Home Rider

(E) "Security Instrument” means this document, which is dated August 02, 2023, together with all
Riders to this decument.

Additionai Defiratizns

(F) "Applicable Lav." means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appedlable judicial opiniong,

{G) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments,
and other charges that are imposad-on Borrower or the Property by a condominium association,
homeowners association, or similar urgarization,

(H) "Default” means: (i) the failure ‘o pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is dus; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Inst/unient; (iii) any materially false, misleading, or inaccurate
information or statement to Lender provided by Sorrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, o failure to provide Lender with material information in
connection with the Loan, as described in Section 8; er-(iv},.any action ar proceeding described in Section
12{(e).

(i) "Electronic Fund Transfer" means any transfer of-{1ids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to arder, instruct, or zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limiled to, point-of-cale transfers, automated teller
machine tfransactions, transfers initiated by telephone or other eiectronic device capable of
communicating with such financial institution, wire transfers, and automatad c'earinghouse transfers.

J) “Electronic Signature" means an "Electronic Signature" as defined’in-the UETA or E-SIGN, as
applicable.

(K) "E-SIGN" means the Electronic Signatures in Global and National Cominerce Act {15U.8.C. §
7001 ef seq.), as it may be amended from time to time, or any applicable additona’ or successor
legisiation that governs the same subject matter,

{L) "Escrow ltems" means: (i) taxes and assessments and other items that can attain griority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments._or-around
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under Saction 5:
(iv) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v}
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
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{M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

{N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an enfity that may service the Lean on behalf of
the Loan Servicer.

{O0) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described in
Section 5} for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

{P "Mortpage Insurance™ means insurance protecting Lender against the nonpayment of, or
Befault on, the Lsan.

{Q) "Partial Pzyment" means any payment by Borrower, other than a voluntary prepayment
permitted under the-lyete, which is less than a full outstanding Periodic Payment.

(R) "Periodic Fayirent” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i} anvamounts under Section 3.

(S} "Property” means tiie property described below under the heading "TRANSFER OF RIGHTS IN
THE PROFERTY.”

m "Rents" means all amoints.received by or due Borrower in connection with the lease, use,
andfor occupancy of the Property by'a party other than Borrower,

) "RESPA" means the Real Estite Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its
implementing regulation, Regulation X (12/C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successar federal legis'ation or regulation that governs the same subject matter.
When used in this Security Instrument, "RESPA™iefers to all requirements and restrictions that would
apply to a "federally related mortgage loan" even /i the Loan does not qualify as a "federally related
martgage loan” under RESPA.

V) "Successor in Interest of Borrower” mean: zny parly that has taken title to the Property,
whether or not that party has assumed Borrower's obiioafions under the Note and/or this Security
Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the juiisdiction in which the Property is
located, as it may be amended from time to time, or any applicable acditioral or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renawsis_extensions,
and modifications of the Note, and (i) the performance of Borrower’s covenants and adraements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located in the COUNTY of COOK:

Please see Legal Description Attached

{All or part of the purchase price of the Praperty is paid for with the money loaned.)
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which currently has the address of 1322 S Prairie Ave Unit 1709, Chicago, lllinois 60605 ("Property
Address”), and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, aif easements, appurtenances, royalties, mineral rights, oif or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. Al of the foregaing is referred to in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right 1o use and occupy the Property under a leasehold estate; (i) Borrower has the right to
martgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is uneticiinbered, and not subject to any other ownership interest in the Property, except for
encumbprances and-ouwnership interests of record. Borrower warrants generally the title to the Property
and covenants and ‘agiees to defend the title to the Property against all claims and demands, subject to
any encumbrances and vwriership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenzn's that reflect specific lllinois state requirements to constitute a
uniform security instrument covering realroperty.

UNIFORM COVENANTS. Borrow:r 7.nd Lender covenant and agree as follows:

1. Payment of Principal, Interest, E<cvow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Petiodic Payment when dtle. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amuunis due under this Security Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. currency. If any check ar other
instrument received by Lender as payment under the Meie or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsecdent payments due under the Note and this
Security Instrument be made in one or more of the following for71s, as selected by Lender: {a) cash; {b)
money order; (c) certified check, bank check, treasurer's check. oi cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a 15.5. federal agency, instrumentatity,
or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the fcration designated in the Note
or at such other locafion as may be designated by Lender in accordancewitl the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Le\der will not relieve
Borrower from making the full amount of all payments due under the Note and this Secuiity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does not make such a
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payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounis remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then due under
the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender’s sole‘diseetion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lenderresaives a payment from Borrower in the amount of one or mare Periodic Payments and
the amount of any \afe charge due for a delinquent Periodic Payment, the payment may be apptied fo the
delinguent payment an< the late charge.

When applying payrients, Lender wilt apply such payments in accordance with Applicable Law.

{c)} Voluntary Prepay nents. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principa! due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower
must pay to Lendet on the day Periodic Paymen's are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escrow items (the "Funds™). The amount of
the Funds required to be paid each month may chang= during the term of the Loan. Borrower must
promptly furnish to Lender alt notices or invoices of ainnunts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower muzt pzy Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waiva this obligation for any Escrow ftem at any
time. In the event of such waiver, Borrower must pay directly, wien and where payable, the amounts dus
for any Escrow ltems subject to the waiver. If Lender has waivad-the requirement to pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower fo grovide proof of direct payment of
those items within such time period as Lender may require. Borrower's woligation to make such timely
payments and to provide proof of payment is deemed to be a covenant anu agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directy rursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lendat any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to-ainar.all Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Boriower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then requiredt under this
Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Cscrow tems. [f there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accorfance with RESPA.

Upon paymsotin full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lerd=rwill promptly refund to Borrower any Funds held by Lender.

4. Charges; riers.. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions atiributable to *he Property which have priority or may attain priority over this Security
Instrument, (b} leasehold payments or ground rents on the Property, if any, and (¢) Community
Association Dues, Fees, and Asszsaments, if any. If any of these items are Escrow items, Borrower will
pay them in the manner provided in Gecticn 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa)/ag ees in writing fo the payment of the obligation secured by
the lien in a manner acceptable fo Lender/ but only so long as Borrower is performing under such
agreement; (bb) contests the lien in good faith-iy, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to | zrder that subordinates the lien to this Security
Instrument (collectively, the "Required Actions”). If Lender‘datermines that any part of the Property is
subject to a lien that has priority or may attain priority over this Sccurity Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Burrawer must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep th2 improvements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquares, winds, and floods,
for which Lender requires insurance. Barrower must maintain the types of insurance Lender requires in
the amounts {including deductible levels) and for the periods that Lender requires. Wiiat'Lénder requires
pursuant to the preceding sentences can change during the term of the Loan, and may. exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be ‘exarcised
unreasonably.

(b) Failure fo Maintain Insurance. If L ender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, of to seek to reinstate, any prior lapsed coverage
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obtained by Borrower. Lender is under no obligation o purchase any particular type or amount of
coverage and may select the provider of such insurance in ifs sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{(a). Borrower acknowledges
that the cost of the insurance coverage so obfained may significantly exceed the cost of insurance that
Borrower could have obfained. Any amounts disbursed by Lender for costs assaciated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment. :

(¢) Insurance Policies. All insurance policies reguired by Lender and renewais of such
policies: (i) will e subject to Lender's right to disapprove such policies; (ii) must include a standard
mortgage clause, aiid (ili) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right 1o'ndid the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proor ef maid premiums and renewal notices. |f Borrower obtains any form of insurance
coverage, not otherwise reruired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard moiigage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Applicuticn of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and’Lendar. Lender may make proof of loss  not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will
be applied to resforation or repair of the Froperty, if Lender deems the restoration or repair to be
econamically feasible and determines that Léncer's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Jender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repaic.or_rastoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration/paricd, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity t0.inspect such Property to ensure the work has
been completed to Lenders satisfaction (which may inciude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, oo not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be ungertaken promptly.  Lender may
disburse proceeds for the repairs and restoration in a single payment or in‘a series of progress payments
as the work is completed, depending on the size of the repair or restueation, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may rmake such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payableointly ta both. Lender
will not be required to pay Borrower any interest or earnings on such insurance nmioceeds unless Lender
and Borrower agree in writing or Applicable Law reguires otherwise. Fees for public’aqiusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and'vi4i be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lencer's_security
would be lessened by such restoration or repair, the insurance proceeds will be applied tolthve sums
secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to Bormrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

(e} insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
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claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, o the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or setties a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need fo include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5{d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence withir 30 days after the execution of this Security Instrument and must continue to occupy the
Property as Boirower's principal residence for at least one year after the daie of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstarces exist that are beyond Borrower's control,

7. Preservaticn; Maintenance, and Protectior of the Property; inspections. Borrower wil
not destroy, damage, or-impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borower is residing in the Property, Borrower must maintain the Property in
order to prevent the Propeiy from deteriorating or decreasing in value due fo its condition. Unless
Lender determines pursuant to Sectian s that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if damaoad to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lendzr-may dishurse proceeds for the repairs and restoration
in a single payment or in a series of progress payiiients as the work is completed, depending an the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directlyto Rorrower, to the person repairing or restoring the
Property, or payabile jointly to both. If the insurance or ¢candamnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to complate such repair or restaration.

Lender may make reasonable entries upon and inspeitions of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender will give
Barrower notice at the time of or prior to such an inferier inspection spatilying such reascnable cause.

8. Borrower’s Loan Application. Borrower will be in Defaultar, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s directio; o with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or stztenients to Lender (or failed
to provide Lender with material information) in connection with the Loar, incuding, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's
debt obligations and fiabilities, and misrepresenting Borrower's occupancy or intended accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under in’s Security
tnstrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the coverans and
agreements contained in this Security Instrument; (i} there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priatity or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay

AR URRR

= v % Q 4 5 7 7 o *

ILLINOIS-—Single Family—Fannie Mae/Freddie Mac BNIFORM INSTRUMENT Farm 3014 0772021
Mortgage Cadence Document Center © 3013 09/21 Page 8 of 18




Lacusign Envelope 1Lk ool 1ako-of 2540 3--BECT-B36E8BEDCF D0 2321613265 Page: 10 of 25

UNOFFICIAL COPY

for whatever is reasonable or appropriate to protect Lender’s interest in the Property andfor rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument: (Il) appearing in
court; and (1lf) paying: (A) reasonable attorneys’ fees and costs; (B} property inspection and valuation
fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Praperty, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code viclations or dangerous conditions, and having utilities
turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so
and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized undeithis Section 9.

{b} Avuiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with
Borrower to aveid fareclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by-Azplicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives i faraclosure, including, but not limited to, obtaining credit reports, title reports, tifle
insurance, properly vaiugticns, subordination agreements, and third-party appravals.  Borrower
authorizes and consents to fiese actions. Any costs associated with such loss mitigaticn activities may
be paid by Lender and recoveied from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law,

{c) Additional Amounts Secursd. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower sscurad by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting paymant.

(d) Leasehold Terms. If this Security /i istrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surre/ider the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will nnt_without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires foe gitle to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in wiiting.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Anrlicable Law, in the event the Property
is leased to, used by, or occupied by a third party ("Tenant"), Borrowsr i3 unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are_gayable. Borrower authorizes
Lender to collect the Rents, and agrees that sach Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Dziault pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to be paic to lender. This Section
10 canstitutes an absolute assignment and not an assignment for additional securitv only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender Jives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustée io= the benefit
of Lender only, to be applied fo the sums secured by the Security Instrument; (i) Lender wil ba entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenants 1o pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will cnsure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents aclually received; and (vii} Lender will be
entitled fo have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived fram the Property without any showing as to the inadequacy of the Property as
security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the casts of taking conirol of
and managing the Properly and of collecting the Rents, any funds paid by Lender for such purpases will
become indebtedness of Bomrower to Lender secured by this Security Instrument pursuant to Section 9.

(d)} Limitaticn on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warmrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, andias not performed, and will not perform, any act that could prevent Lender from exercising
its rights under e Security Instrument.

(fi Contrziand Mainfenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appeinted wider Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property hefere or afisr Giving nolice of Default to Borrower. However, Lender, or a receiver appointed
under Appiicable Law, mav4io.so at any time when Borrower is in Default, subject to Applicable Law.

{g} Additional Prcvisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right orvemedy of Lender, This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6,

This Section 10 will terminate whan all the sums secured by this Security Instrument are paid in
fell.

11. Mortgage Insurance.

(a) Payment of Premiums; Substiwt.on of Policy; Loss Reserve; Protection of Lender. |f
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
reguired to maintain the Mortgage Insurance in efiect, If Borrower was required to make separately
designated payments toward the premiums for Morgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason.to e available from the mortgage insurer that
previously provided such insurance, or {ii) Lender deterrnines.in its sole discretion that such morigage
insurer is no longer eligible to provide the Mortgage Insurance o' erage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially zsuivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Burrower of the Mortgage insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not availzble, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these paynents as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refuraable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or ennings on such loss
reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by lender again
becomes available, is obtained, and Lender requires separately designated paymenis toward the
premiums for Morigage Insurance.

If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required o maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at the
Note rate,

{b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any ci the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the martgege insurer's risk, or reducing losses. Any such agreements will not: {i) affect the
amounts that Borrever-has agreed to pay for Mortgage Insurance, or any other terms of the Loan; {ii)
increase the amount Barruwer will owe for Mortgage Insurance; (iii) entitte Borrower fo any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to time, or any
additional or successor federal legistation or regulation that governs the same subject matter (*HPA").
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurarice, to-have the Mortgage Insurance terminated gutomatically, and/or
to receive a refund of any Mortgage' Insurance premiums that were unearned at the time of such
canceilation or termination.

12. Assignment and Appiication of M's~.ellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Prcueeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agreey that such amounts will be paid to Lender,

(b} Application of Miscelianeous Proceeds upon Damage to Property. if the Property is
damaged, any Miscellaneous Proceeds will be applied to/rzsteration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible zind.Lender's security will not be lessened by
such restoration or repair. During such repair and restoration- psriod, Lender will have the right to hold
such Miscellaneous Proceeds untit Lender has had an opportunity.to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may inciud= satisfying Lender's minimum
sligibility requirements for persons repairing the Property, including, ‘hut siot limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undaitiken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a serfes af riogress payments as the
work is completed, depending on the size of the repair or restoration, the terms. of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such dizbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, /Jniess Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Misceliaiielsis Proceeds,
Lender will not be required to pay Borrower any interest or eamings on such Miscellaneaus Froceeds. If
Lender deems the restoration or repair not to be economically feasible or Lender's securi'y would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sum& secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument unless Barrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

in the zvant of a Partial Devaluation where the fair market value of the Property immediately
before the Partiai Revaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of-ifie Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whethe: «i not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the suris sacured by this Security Instrument, whether or not then due, or to
restoration or repair of the Froperty, if Borrower (i) abandons the Property, or (i} fails to respond to
Lender within 30 days after the dote' bander notifies Borrower that the Opposing Party {as defined in the
next sentence) offers to seftle a claim fri-damages. "Opposing Parly” means the third party that owes
Borrower the Miscellaneous Proceeds cr the party against whom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's(in‘erest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or cririinal, that, in Lender's judgment, could result in forfeiture
of the Property or other material impairment of Leider's interest in the Property ar rights under this
Security Instrument. Borrower can cure such a Deimult-and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceedingic be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maierial impairment of Lender's interest in the
Property or rights under this Security Insfrument. Borrower s uncanditionally assigning to Lender the
proceeds of any award or claim for damages that are aftributable t>-ine impairment of Lender's interest in
the Property, which proceeds wilf be paid to Lender. All Miscellaneous Froceeds that are not applied to
restoration or repair of the Property will be applied in the order that-Partial Payments are applied in
Section 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a ‘Waiver. Borrower or any
Successor in interest of Borrower wilt not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums sexured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of iiie s:ms secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Surcessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inclucing ~without
limitation, Lender's acceptance of payments from third persons, entities, or Successars in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by L ender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument o
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mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommaodations with regard to the
terms of the Note or this Security Instrument without such Borrower’s consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released from Berrower's obligations and liability under this Security Instrument unless Lender agrees to
such release inwriting.

15. LoaiiCharges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real esirie, tax verification and/or reporting service used by Lender in connection with this
Loan, and (i} either {# a one-time charge for flocd zone determination, certification, and tracking
services, or (B) a one-tinia Gii2rge for flood zone determination and certification services and subsequent
charges each fime remappirgs or similar changes occur that reasonably might affect such determination
or certification. Borrower wiii also.be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency. /o any successor agency, at any time during the Loan term, in
connection with any flood zone deleiminztions.

(b} Default Charges. If permtied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borlovwer’s Default to protect Lender’s interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property
inspection, valuation, mediatien, and loss mitigation fees; and (jii) other related fees.

(c} Permissibility of Fees. inregard to ary other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower-should not be construed as a prehibition on the
charging of such fee. Lender may not charge fees thut are expressly prohibited by this Security
Instrament or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximiu’i loan charges, and that law is finally
interpreted so that the interest or other loan charges collected o. t5 be collected in connection with the
Loan exceed the permitled limits, then (i) any such loan charge will b2 reduced by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums aiready Collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may circose to make this refund by
reducing the principal owed under the Note or by making a direct paymeant io Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment withoit any prepayment charge
{whether or not a prepayment charge is provided for under the Noie}. To th: extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment o Baorrower will
constitute a waiver of any right of action Borrower might have arising out of such overchaiga.

16. Nofices; Borrower's Physical Address. All nolices given by Borrowe” or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any writen notice
to Borrower in connection with this Security Insirument will be deemed o have been given {o Borrower
when (i} mailed by first class mail, or {ii) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. [f any notice to Borrower required by this Security
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Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery methed is required by Applicable
Law, Lender may provide nctice fo Borrower by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address™); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time by
providing writien riotice to Lender of Borrower's withdrawal of such agreement,

(c) Boriowier's Notice Address. The address to which Lender will send Borrower notice
("Notice Address") wil'be the Property Address unless Borrower has designated a different address by
written natice to Leiide: < if Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Burrouwer may designate an Electronic Address as Notice Address. Borrower wil
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Addrass, tiven Borrower will repart a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by rotice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have bee!i given to Lender only when actually received by Lender
at Lender's designated address {which may includ= an Electronic Address). if any notice to Lender
required by this Security Instrument is also requirer-under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower’s Physical Address. In addition tC e designated Notice Address, Borrower will
provide Lender with the address where Borrower physicall, sasides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Constructizn.| This Security Instrument is
governed by federal law and the law of the State of Hllinois. All righiz.ard obligations contained in this
Security Instrument are subject to any requirements and limitations of Appilczble Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i} such corflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (if} such conflicting provision, to the extent pessible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parfies to agrée b y contract or it
might be silent, but such silence should not be construed as a prehibition against agreemieit by contract.
Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the phuval and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to "Section" in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,

paragraph, or provision.
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18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or beneficial interest in the Praperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lend<r exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a perioa of not less than 30 days from the date the notice is given in accordance with Section 16
within which Boriower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior tu; 07 wpon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrurieriiwithout further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursviig such remedies, including, but nof limited to: (a) reasonable atforneys’ fees
and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/Gi righte under this Security instrument.

20. Borrower’s Right t¢ Felnstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the Tight-io reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (2) five days before any foreclosure sale of the
Property, or (b) such other period as Applicatle Law might specify for the termination of Borrawer’s right
to reinstate. This right to reinstate will not apgiy i1 2he case of acceleration under Section 19.

To reinstate the Loan, Borrower must saisfy all of the following conditions: {aa) pay Lender all
sums that then would be due under this Security ‘nstiument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants zr agreements under this Security Instrument or
the Note; (cc} pay all expenses incurred in enforcing thisSecurity Instrument or the Note, including, but
not limited 1o: (i) reasonable attorneys’ fees and costs; (i) prorerty inspection and valuation fees; and (iii)
other fees incurred to protect Lender’s interest in the Property ans/or rights under this Security Instrument
or the Note; and (dd} take such action as Lender may reasonabiy raquire to assure that Lender’s interest
in the Property and/or rights under this Security Instrument or the Nots, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue wnenanged.

l.ender may require that Borrower pay such reinstatement sums gnd expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb} money ordes, (zce) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) _Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and Gbligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial inferest in the Note, together with’ thie Securily
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or otiver fansfer,
all of Lender’s rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any aclion permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

autharity to take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
callect Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
other Applicable Law require in cannection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonabie period after the giving of
such notice io take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (gither as an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
preached any piuvision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse bziure certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Secrion 23. The notice of Default given to Borrower pursuant to Section 26{a) and the
notice of acceleration gr.en to Borrower pursuant to Section 19 will be deemed to satisfy tha notice and
opportunity to take correciive action provisions of this Section 23.

24, Hazardous Sulistances,

{a) Definitions. Asused.in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Properly is located that.ielate to health, safely, or environmental protection; (ii) "Hazardous
Substances” include (A) those substarces defined as toxic or hazardous substances, polluiants, or
wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides ane herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agerts. 2nd radioactive materials; {iii) "Environmental Cleanup"
includes any response action, remedial action, o removal action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a condition/thax can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substarces. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazarsous, Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will nei £¢, nor aliow anyone else to do, anything
affecting the Property that: (i) viclates Environmental Law; (ii) cres#ss an Environmental Condition: or (iii)
due to the presence, use, or release of g Hazardous Substance, creatss a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will not apply o the
presence, use, or storage on the Property of small quantities of Hazardou’s Suhstances that are generally
recognized to be appropriate to normal residential uses and to maintenance 41 the Property (including,
but net limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand. lawsuit, or other action by any governmental or requiatory a¢ency or private
party involving the Property and any Hazardous Substance or Environmental Law of wiiich Porrower has
actual knowledge; (i) any Environmental Condition, including but not limited to, any spiling, leaking,
discharge, release, or threat of release of any Hazardous Substance: and (fii} any condition cztsed by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Preoerty. [If
Borrower [eains, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

I
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower (a)
expressly consented and intended to sign the electronic Noie using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Barrower’s Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice cf Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrowers >efault, except that such notice of Default will not be sent when Lender exercises its
right under Section 18 viiless Applicable Law provides otherwise. The notice will specify, in addition to
any other information regiired by Applicable Law: (i) the Default; (if) the action required to cure the
Default; (ii}) a date, not less 1nzn 30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or
before the date specified in the rotica may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procezding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's'right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrewer ta acceleration and foreclosure.

{b} Acceleration; Foreclosure; Expersss. If the Default is not cured on or before the date
specified in the notice, Lender may require immeciate payment in full of all sums secured by this Security
Instrument without further demand and may foreclrse ‘his Secutity Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred-in-pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys fees and costs: (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this &curity Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associcted with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but Grlvit the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicass Law.

28. Placement of Coliaterai Protection Insurance. Unless Boirovier provides Lender with
evidence of the insurance coverage required by Borrower's agreement with tender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrewer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender ourchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in coripaction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agrsament,
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

I
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

5MM” c/wﬂﬂ sey L /LY /\ / (Seal)

Borrower - Franklin Parker Bordwer - Angela Peﬁy

[Space Befow This Line For Acknowledgment]

State of illinois
County of COOK

This instrument was ackrowiedged before me on August 02, 2023 by Franklin Parker and Angela
Perry.

Mg od S

lgnfa}u{'e of notarial officer)

(Title or rank)

My Commission expires:

seal:

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Laurel Fizer
NMLSR ID: 1320396
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EXHIBIT "A"
Legal Description

Parcel 1

Unit 1709 and GU-197 the Tower 1 Residences Condominiums, as delineated on a survey of the following
described real estate:

That part of Lot 1 in Conor's Subdivision, being a Subdivision of part of fractional Section 22, Township 39
North, Range 14, East of the Third Principal Meridian, described as follows:

Beginning at the Northwest corner of said Lot 1; Thence South G0 degrees 01 minutes 19 seconds West
along the Westline of said Lot 1, said West line being the East line of S. Indiana Avenue per Document
93954909, 133.497eat; Thence South 89 degrees 58 minutes 41 seconds East, a distance of 85.82 feel to
the point of beginsing;

Thence continuing Seuih29 degrees 58 minutes 41 seconds East, a distance of 131.44 feet; Thence
South 00 degrees 00 minutse 00 seconds east, a distance of 217.48 feet: Thence North 89 degrees 58
minutes 41 seconds West, & distance of 131.52 feet; Thence North 00 degrees 01 minutes 19 seconds
East, a distance of 217.49 fee!{o the paint of peginning, all in Cook County, incis; which survey is
attached to the Declaration of Corido ninium recorded as Document 0020457530 together with an
undivided percentage interest in the zommon elements.

Parcel 2:

Non-exclusive easements for the benefit of Parce! 1 for pedestrian and vehicular ingress and egress over
the following described land;

That part of Lots 1, 2, 3 and 4, taken as a tract, in Conor's Subdivision, being a Subdivision of part of the
fractional Section 22, Township 39 North, Range 14, East of the Third Principal Meridian, as described as
follows:

Easement Parcel A;

The North 50.0 feet of Lot 1 in Conor's Subdivision, being a Subdivision ufpart of fractional Section 22,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook Codnty, lllinois.

Easement Parcel B:

That part of Lots 1, 2, 3 and 4 in Conor's Subdivision, being a Subdivision of part of fractiunal Section 22,
Township 39 Narth, Range 14, East of the Third Principal Meridian, described as follows:

Commencing at the Northwest corner of said Lot 1; Thence South 00 degrees 01 minutes 19 seconds
West along the West line of said Lot 1, a distance of 50.0 feet; Thence North 89 degrees 58 minute’s 12
seconds East, a distance of 217.22 feet to the point of beginning; Thence continuing North 89 degress 58
minutes 42 seconds East, a distance of 47.0 feet; Thence South 00 degrees 00 minutes 00 seconds East,

This page is only a pant of a 2016 ALTA® Commitment for Tile Insurance fssued by Fidefity National Title Insurance Company. This
Commitment is nof valid without the Notics; the Commitment fo fssue Policy; the Commitment Conditions; Schedufe A: Schedie B,
Part I-Requirements; Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in clecironic
form,
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EXHIBIT "A"

Legal Description

a distance of 166.35 feet;

Thence North 90 degrees 00 minutes 00 seconds East, a distance of 118.63 feet: Thence South 00
degrees 00 minutes 00 seconds East, a distance of 50.12 feet; Thence North 90 degrees (0 minutes 00
seconds East, a distance of 18.48 feet; Thence South 00 degrees 00 minutes 00 seconds East, a
distance of 65.30 feet; Thence North 90 degrees 00 minutes 00 seconds West, a distance of 18.48 feet;
Thence South 00 degress 00 minutes 00 seconds East, a distance of 264.62 feet to a point in the South
line of said Lots 2 and 3, said South line being the North line of E. 14th street extensicn per Document No,
86189122; Thence North 89 degrees 58 minutes 41 seconds West along the last described line, a
distance of 46,0 feet; Thence North 00 degrees 00 minutes 00 seconds West, a distance of 211.03 feet;
Thence Narth 90 degrees 00 minutes 00 seconds West, a distance of 52.0 feet; Thence South 00
degrees 00 minuies 00 seconds East, a distance of 51.01 feet; Thence North 89 degrees 58 minutes 41
seconds West, a is'ance of 5.0 feet; Thence North 00 degrees 00 minutes 00 seconds West, a distance
of 60.86 feet; Thencs North 89 degrees 58 minutes 41 seconds West, a distance of 213.40 feet;

Thence South 00 degrees 01 minutes 19 seconds West, a distance of 12.0 feet; Thence North 89
degrees 58 minutes 41 sezords West, a distance of 23.33 feet: Thence North 00 degrees 01 minutes 19
seconds East, a distance of 27,23 feet; Thence South 89 degrees 58 minutes 41 seconds East, a
distance of 8.0 feet; Thence MNorth £ degrees 01 minutes 19 seconds East, a distance of 261.42 fest:
Thence North 89 degrees 58 minutes 1 seconds West, a distance of 8.0 feet: Thence North 00 degrees
01 minutes 19 seconds Easl, a distance o 23.33 feet; Thence South 89 degrees 58 minutes 41 seconds
East, a distance of 23.33 feet; Thence Louth 00 degrees 01 minutes 19 secands West, a distance of 12.0
feet; Thence South 89 degrees 58 minutes41'seconds East, a distance of 150.66 feet: Thence North 00
degrees 00 minutes 00 seconds West, a distaicr of 51.36 feet o the point of beginning, (excepting
therefrom the following described 2 Parcels of lani.

Exception Parcel 1:

Beginning at a point 80.16 feet North and 85.82 feel East of the Southwest corner of said Lot 1; Thence
North 00 degrees 01 minutes 19 seconds East, a distance of 217,42 feet; Thence South 89 degrees 58
minutes 41 seconds East, a distance of 131.44 feet; Thence South {0 degrees 00 minutes 00 seconds
Easl, a distance of 217.49 fees;

Thence North 89 degrees 58 minutes 41 seconds West, a distance of 131.52 fest o the point of
beginning.

Exception Parcel 2:

Beginning at a point 85.39 feet North and 227.34 feet East of the Southwest Corner of sait-Lot 1: Thence
North 00 degrees 00 minutes 00 seconds west, a distance of 74.58 feet; Thence North 90 degrees 00
minutes 00 seconds East, a distance of 108.63 feet; Thence South 00 degrees 00 minutes 07 'sizcends
East, a distance of 74.58 feef;

Thence South 90 degrees 00 minutes 00 seconds West, a distance of 108.63 feet to the point of
beginning), all in Cook County, lllinois,

This page is only a part of a 2016 ALTA® Commitment for Title Jnsurance fssued by Fldelity National Title hsurance Company. This
Comritment is not valid without the Notice; the Commitment fo issue Poficy; the Commitment Conditions; Schedule A; Schedule B,
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EXHIBIT "A"
Legal Description

Easement Parcel C:

The South 5.0 feet of the West 280.0 feet of Lot 1 in Conor's Subdivision, being a Subdivision of part of
fractional Section 22, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
iinois) in Cook County, lilinois,

Said easements created by grant of access easements made by Museum Park East, L.L.C. recorded April
22, 2002 as Document 0020457528;

Parcel 3:

The exclusive rigit ‘0 use Storage Space S-191, a limited common element as delineated on a survey
attached to the Declurgiion of Condominium recorded as Document 8020457530.

This page is only & part of a 2616 ALTA® Commitment for Title Insurance issued by Fidelity National Title Insurance Company. This
Commitment fs not vafid without the Notice; the Commitment to lssue Policy. the Comimitment Conditions; Schedule A; Schedule B,

Part i-Requirements: Schedule B, Part /l-Exeeptions; and a counter-sighatire by the Company or its issuing agent that may be in electronic
form.
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Loan #: 0179004577
CONDOMINIUM RIDER

THIS CONDOMIMiLM RIDER is made this 2nd day of August, 2023, and is incorporated into
and amends and suppleme:its the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument”} of the-same date given by the undersigned (the “Borrower") to secure Borrower's
Note to Baxter Credit Union {the "L snder”) of the same date and covering the Property described in the
Security Instrument and located at;

1322 S Prairie Avi2 Unit 1709, Chicago, iL 60605
|[Propzrty Address)

The Property includes a unit in, together with an dndivided interest in the common elements of, a
condominium project known as:

Museum Park Towzr 1
IName of Gondominium Proisct]

(the "Condominium Project™. K the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the ceneitt ar use of its members or
shargholders, the Property also includes Borrower’s interest in the Owrers Association and the Lses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warianties, gcovenanis, and
agreements made in the Security Instrument, Borrower and Lender further coverant and agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligatinns
under the Condominium Project’s Constituent Documents. The “Constituent Document<” are
the: (i) Declaration or any other document which creates the Condominium Project; (i} by-
taws; (i) code of regulations; and (iv) other equivalent documents. Borrower will prompily
pay, when due, all dues and assessments imposed pursuant o the Constituent Documents.

AW ANR0 W TRy
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B. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Properiy i deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What._ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe! will. give Lendar prompt notice of any lapse in required property insurance
coverage provided Dy.inis master or blanket policy.

In the event of a-distribution of property insurance proceeds in lisu of restoration or
repair following a loss to/inz Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: are hereby assigned and will be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance’ Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance paolicy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with zny condemnation or other taking of
all or any part of the Property, whether of the unit or or 'ne common elements, or for any
conveyance in lieu of condemnation, are hereby assigncu andwill be paid to Lender, Such
proceeds will be applied by Lender to the sums secured Dy the Security Instrument as
provided in Section 12.

£. Lender's Prior Consent. Borrower will not, except after/iatize to Lender and
with Lender’s prior written consent, either partition or subdivide the Propertsor consent to: (i)
the abandenment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other cesvalty orin
the case of a taking by condemnation or eminent domain; (i) any amendmer. © any
provision of the Constituent Documents unless the provision is for the express berisfit of
Lender; (ii) termination of professional management and assumption of self-managerient of
the Qwners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable fo Lender.

F. Remedies. If Borrowsr does not pay condominium dues and assessments when
due, then Lender may pay them. Any ameunis disbursed by Lendsr under this paragraph F
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will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date

of disbursement at the Note rate and will be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

C;//wi/"cg/{"\ (Seal) _\ b\/ / (Seal)

Borrower - Frér«lin Parker Borrower - gela

Origination Company: Baite: Sredit Union
NMLSR ID: 476505

Qriginator: Laurel Fizer
NMLSR ID: 1320396
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