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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and sther words are defined under the captian
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrower” is MATTHEW STEMPER

currently residing at 111 N. Upper Wacker Drive Apt #2615, Chicago, IL 60606.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Stifel Bank & Trust.
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LOAN #; 0187234729
Lenderis a State Chartered Bank, organized and existing

under the laws of Missouri. Lender's address is 12655 Qlive Bivd,, Suite 250, St.
Louis, MO 63141,
Lender is the morigagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(G) “Note” means the promissory note dated  July 31, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGH,
as applicahbte. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED TWENTY EIGHT THOUSAND AND NOMQQ* * 2 * ¥ ¥ s 2kkhhknd sk ki kk ke bk khkdh wx ko h &
ok k ok Rk Kk ok ok R H R A kR R bR R R AR B R KL AR T AR KT AR R TRk R A R ok ok ok ok kR DOHafS(U.S. $428,06000 }
plus interest. Each serrower who signed the Note has promised to pay this debt in regular menthly payments and to pay
the debt in full not late/ man August 1, 2053.

(D} “Riders” means ail "udzers fo this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a pait of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable];

% Adjustable Rate Rider x| Condominium Rider .} Second Home Rider
" 1-4 Family Rider | Planned Unit Devetopment Rider ["] VA Rider
L. Other(s) [specify}
{E} “Security Instrument” means this document, wh.chi is dated July 31, 2023, together with all Riders to this

document.
Additional Definitions

{F)} “Applicable Law” means all controlling applicable tederal, aia’c, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as 2l applicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” means 2l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or simitar
organization.

(H) “Defauli” means: (i) the failure to pay any Periodic Payment or any other amouiin's 2cured by this Security Instrument on
the date it is due; (ii} a breach of any reprasentation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii} any materially false, misieading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure t¢ provide Lender with material
information in connection with the Lean, as described in Section 8; or (iv} any action or proceeding described in Section 12(e).
(i} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated sy Zoeck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer;'or magnetic tape so
as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transaciions, transters inittated by telephone or other ¢lecironic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

{4} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN" means the Elecironic Signatures in Global and National Commerce Act {15 U.8.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,
(L} “Escrow ltems” means: {j) taxes and assessments and other items that can atlain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, i any,
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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LOAN #: 0187234729
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments it Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ali sums due under this Security Instrument, plus interast.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(O} “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Sectian 5) for: {i) damage to, ar destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Properly; {iii} conveyance in lieu of condemnation; or
{iv} misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(P} “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or Default on, the Loan.
{Q} “Partial Payrient” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a f:4l outstanding Periodic Payment.

(i) “Periodic Paymrnt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any ameunts undei Fection 3.

{S) “Property” means thie croperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
{T) “Rents” means ail amaounris rzceived by or due Borrower in connection with the lease, use, and/ar accupancy of the
Property by a party other than Do rower.

{U) "RESPA” means the Real Estate Sattlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X {12 C.F.R. Part 10243 as they may be amended from time to time, or any addiional or successor
tederal legislation or regulation that governs-tiie same subject matier. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage toan” even if the Loan does
nat qualify as a “federally related mortgage loca” inder RESPA.

(V} “Successor in Interest of Borrower” means apy sarty that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole andior this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act; or & similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiichthe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that govérns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender {i) the repayment of the Loan, anz ah renewals, extensions, and modifications
of the MNote, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants 1o Lanler, the following described property
located in the County of COQK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOGF AS “XHIBIT A",
APN #: 17-09-113-018-1174 & 17-09-113-018-1374
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LOAN #: 0187234729
which currently has the address of 700 N LARRABEE ST APT 1801, CHICAGO [Street] [City]

Ilinois 60654-7020 ("Property Address™); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]

homestead exemntion laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Properly conveyed in this Security Instrument in fee simple or lawlully has the right to use and occupy the
Property undera iea3ehold estate; (i) Borrower has the right to rmortgage, grant, and convey the Property or Borrower's
teasehold interest ir’tho Property; and (fii) the Property is unencumbered, and nat subject to any other ownership interest
in the Property, exceptforencumbrances and ownership interests of record. Borrower warranis generally the title to the
Praperty and covenants and-agreses to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMEXNT combines uniform covenants for national use with limited variations and nor-uniform
covenants that reflect specific lllinois ¢ @t:: requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow it.my, Prepayment Charges, and Late Charges. Borrowsr will pay each
Periodic Payment when due. Borrower will also pay a:-nrepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payawents due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Nole or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the followingtorns, as selected by Lender: (a) cash; (b} money order;
{c) certified check, bank check, treasurer's check, or cashier's check; provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, o© eatity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location dzcignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in Szction 16. Lender may accept or returm
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fuiure against Lender willzictselieve Borrower from making the
full amount of ail payments due under the Note and this Security Instrument or performing thie covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either anniy.ar hold in suspense
Partiat Payments in iis sole discretion in accordance with this Section 2. Lender is not obiligated to@cceni any Partial Pay-
ments o to apply any Partial Payments at the time such payments are accepted, and also is not obligried to pay interest
on such unapplied funds. Lender may hold such unapplied funds untit Berrower makes payment sufficiet 1 cover a fuli
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender wilt either apply such funds in accordance with this
Section 2 or return them to Borrower, If not applied earlier, Partial Payments wilt be credited against the {otal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b} Qrder of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the ordar in which it
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LOAN #: 0187234729
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal

due under the Note, and finally 1o Escrow ltems. If ali outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. i
ali sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied. in Lender's sole discretion, 10 a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for cacrow Hems,

{a} Escrow Requrement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paynicris are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for alt Escrew items (the "Funds”). The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Seirewer must promptly furnish o Lender all notices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. Barrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in wriling. Lender may waive iz obligation for any Escrow ltem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where pavas'e, the amounts due for any Escrow ltems subject to the waiver. It Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to pravide
proot of direct payment of those items within Guca time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay £scrow ltems directly pursuant to a waiver, and Borrower falls to
pay timely the amount due for an Escrow Item, Lender may erercise its rights under Section @ to pay such amount and
Borrower wilt be obligated to repay 1o Lender any such aniauptin accordance with Section 9,

Except as provided by Applicable Law, Lender may witharzia.the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withormwz!, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Soction 3.

{c} Amount of Funds; Application of Funds. Except as provided yyApplicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 10, but not in excess of, the maximum ameunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable. Lav/,

The Funds will be held in an institution whose deposits are insured by a U.S. fedoral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in ary Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; {ii} annually analyzing the escrow accaunt, or (i} verifying the Escrow
ltems, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lendsr 0 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid snike Funds, Lendar will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Berrowes, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus'¢i Funds held
in escrow, Lender will account to Bormower for such surplus. If Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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LOAN #: 0187234729
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, fegal proceedings which Lender determines, in its sole discretion, oper
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
congluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (ccllectively, the “Required Actions™). if Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a nolice identitying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the fien or take one or more of the Required Actions.

5. Properivinsurance.

(a) Insurance Bequirement; Coverages. Borrower must keep the improvements now existing or subsequently erecied
on the Property insured & gainst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 2o, 2arthquakes, winds, and flocds, for which Lender requires insurance. Borrower must maintain
the types of insurance Lendzr pzquires in the amounts {including deductible levels) and for the periods that Lender requires.
What Lender requires pursuan’ to’he preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Appiicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right 1o disapprove Borrowe:’s choice, which right will not be exercised unreasonably.

{(b) Failure to Maintain Insurance! I¥_ender has a reasonable basis to helieve that Borrower has failed to maintain
any of the required insurance coverages destiibed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed colverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and mav.seiect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower it required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's'equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lessercoverage than was praviously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledoss that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section & will
become additional debt of Borrower secured by this Security Instrument-These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, uron notice from Lender to Borrower request-
ing payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewais of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a standard mortgage clause: and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewairnotices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ¢, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an agaitiznz! loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance (oroceeds, whether
or not the underlying insurance was required by Lender, witl be applied to restoration ar repair of the Pragarty, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's security will not be lessened by
such restoration or repair.

If the Property is to be repaired or restered, Lender will disburse from the insurance proceeds any initiaf amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration pariod, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {which may include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken pramptly. Lender may disburse proceeds
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LOAN #: 0187234729
Tor the repairs and restoration in & single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Lender will not be reguired fo pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusiers, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Barrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to a nofics tiom Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and setile
the claim. The 30-aaperiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not 1o excesd Le amounts unpaid under the Note and this Security Instrument, and {ii} any other of Borrower's
rights (other than the righic -y refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 10 the extent that such richts are applicable o the coverage of the Property. If Lender fles, negotiates, or sefiles
a claim, Borrower agrees that any insurance proceeds may be made payabis directly to Lender without the need to include
Borrower as an additional loss payee. Lander may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amouais unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupv-satablish, and use the Property as Borrower's principai residence within
60 days after the execution of this Security lastrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Occunancy, untess Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating sircumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protectior: 31 the Property; Inspections. Borrower will not destroy, damage,
or impair the: Property, allow the Property to deteriorate, or cominit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Praperty in'erdzr to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lender determines pursuant in” Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to evoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connaction with damage 1o, or the taking of, the Proparty,
Borrower will be responsible for repairing or restoring the Property only Ii tesider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrieri* or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the tenms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly io Borrower, fo the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated 1o complete such repair or restoration.

l.ender may make reasonable entries upon and inspections of the Property. If Lender'hias reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at'the lime of or prior to such
an interiar inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application srecess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially talse,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia. iniormation) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (it} there is a legal proceeding or government arder that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce laws or regulations); o
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{iit) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interestin the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security instrument: (Il) appearing in court: and (i} paying: (A) reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and (C} other fees incurred for the purpose of prolecting Lender's interest in the Property
and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections cf the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required 1o do so and is not under any duty or obligation to do s0. Lender will not be
liable for not taking any or all actions autharized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure ana/or iritigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasunable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited
10, oblaining credit repuris, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authiorizes and consenis to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and rasovared from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become addi-
lional debt of Borrower secured by this GeCurily Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payabie, witivsuch interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security li:strument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehol estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent ofthe Lender, alter or amend the ground lease. If Borrower acquires
tee title to the Property, the leasehold and the fee tille’viii not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by-Aprplicable Law, in the event the Property is leased to, used
by, or ocoupied by a third party ("Tenant”), Borrower is uncon2idunally assigning and transferring to Lender any Rents,
regardless of 1o whom the Renis are payable. Borrower authorizés kender to coilect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive t1e"3ents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to thr: Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolute assignment and not an assignment for additional security onty.

{b} Notice of Default. To the exieni permitted by Applicable Law, if Lendu=r pives notice of Default to Borrower: {i} all
Rents received by Borrower must be held by Borrower as trustee for the benefit o1l 2nder only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive 2ii ofihe Rents; (iii} Borrower agreas to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lenc er's.written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take vehatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Reris collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the-Reriss including, but not
fimited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, renai” and maintenance
costs, insurance premiums, taxes, assessments, and olher charges on the Property, and then to any other sums secured
by this Security instrument; {vi) Lender, or any judicially appeinted receiver, wili be liable to account for ¢niy those Rents
actually received; and (vii} Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lendet. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

(d} Limitation on Coliection of Rents. Borrower may not collect any of the Rents more than one maonth in advance
of the time when the Rents become due, except for security or similar deposits.
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(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not

signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

{fy Control and Maintenance of the Property. Uniess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Saction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurarnce as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the Mort-
gage Insurance in efact. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insursr that previously provided such insurance, o (i) Lender determines in its sole discretion that
such mortgage insurer is nicionger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 10 20Win coverage substantially equivalent fo the Morigage Insurance previously in effect, at
& cost substantially equivalent 10 the. cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender.

If supstantially equivalent Morigagenzurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately dasignated paymentsiiat were due when the insurance coverage ceased io be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lass reserve
will be non-refundable, even when the Loan is ai¢' in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no fonger require loss reserve paymeris 1t Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Leidetagain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance.

i Lender required Mortgage Insurance as a condition of razii/ig the Loan and Borrower was raquirad to make sepa-
rately designated payments towatd the premiums for Mortgage tnsurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable luss raserve, untit Lender’s requirement for Martgage
Insurance ends in accerdance with any written agreement between Borlower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11/affests Borrower's obligation to pay interast
at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lerdea’ for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaca Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time {2 time, and may enfer into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemarts may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avalatle (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ¢i aav affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a por-
ticn of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage iisurer’s risk,
or reducing losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
{iif) entitte Barrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4801 ef seq.), as it may be amended from time to time, or any
additional or successor federal legiskation or regulation that governs the same subject matter (“HPA’). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain canceliation of the Martgage Insurance,
to have the Morigage Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will 5e paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration cr repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender’s minimum eligibility
reguirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrowzr, to the persan repairing or restoring the Property, or payable jointiy o both, Unless Lender and Borrower
agree in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasibie ur _ender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sumis cecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellunzous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction; or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security lasininent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructizii;or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediate. before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediztely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds thiat will be so applied is determined by multiplying the total amount of
the Miscellanequs Proceeds by a percentage calculated by ta'ding (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fairmaiket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wilte paid to Borrower.

In the event of a Partial Devaluation where the fair market valuz o1 the Property immediately before the Partial Devatu-
ation is less than the amount of the sums secured immediately befere the Partial Devatuation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumert whether or not the sums are then due, unless
Berrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or reair of the Property, if Borrower (i) aban-
dons the Property, or (i) fails to respond to Lender within 30 days after the date Lendcr notifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s interest in the Property. Borrower will be in Defauliii a1y action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Properiv.or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can {ure cuch a Default
and, if acceleration has occutred, reinstate as provided in Section 20, by causing the action or proceeding to-ve dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower wilt not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse {o extend time for payment or otherwise modity amortization

of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessars in Interest of Borrower. Any farbearance by Lender in axarcising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or prectude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successoars and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security lnstrument but does
not sign the Note: (a) signs this Security Instrument 1o mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security instrument to waive any applicatle inchoate
rights such as dower and curtesy and any availabie homestead exemptions; () signs this Security Instrument to assign
any Miscelaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persanally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, modifv.joihear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowsr's consent and without affecting such Borrower's obligations under this Security instrument.

Subject fo the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insinamnnt in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security tnstrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lerderagrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determinatior-Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service s by Lender in connection with this Loan, and (i) either (A} a one-time charge
for ficod zone determination, certification, anutracking services, ot {B) a cne-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowe. will alse be responsible for the payment of any fees imposed by the
Federatl Emergency Management Agency, or any suc.essor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. If permitted under Applicable Law, Lander may charge Borrower fees for services performed in
connection with Barrower's Default to protect Lender's intercstin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property-dispection, valuation, mediation, and loss mitigation fees;
and (ili) other related tees.

(¢) Permissibiiity of Fees. In regard to any other fees, the absedioc of express authority in this Security Instrument
to charge a specific fee 1o Borrower should not be construed as a prehinition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or Sy Anplicable Law.

(d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the infer-
est or other loan charges coliected or to be collected in connection with the Loan e eed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge foane/permitted limit, and {ii} any sums
already collected from Borrower which exceeded permitied limits will be refunded to Bormwer. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment ‘o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wh ether or not a prepay-
ment charge is provided for under the Note}. To the extent permitted by Applicable Law, Borrower's-acientance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mignthave arising out of
such overcharge.

16, Notices; Borrowet’s Physical Address. All notices given by Borrower or Lender in connection vitw this Security
Instrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b} below). Notice to any one Borrower wilt constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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(b} Electronic Notice to Borrower. Unless another defivery method is required by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed o by Lender
and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”). (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not defivered, Lender wili resend such communication to Borrower by first class
mail ar by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice o Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice 1o Lender. I Lender and Bor-
rower have agreey inat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice acress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of ivrics Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any hotice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrarment unless Lender has designated another address {including an Electronic Address)
by netice to Borrower. Any notice in connaction with this Security instrument will be deemed to have been given to Lender
only when actually received by Lende:2t Fonder’s designated address (which may include an Electronic Address). if any
notice ta Lender required by this Security Instiument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirernent under this Security Instrument.

(e} Borrower’s Physical Address. In add'tio to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diffzrent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law,; Severability; Rules of Construttion. This Security Instrument is governed by federal law and
the law of the State of Ifinois. Ail rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law, If any provision of thisGzeurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Securitynsirument or the Note that can be given effect without
the confiicting provision, and (ii} such confiicting provision, to the extzp! possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly ar implicitly allow the narties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemen? by sontract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be niede n accordance with the Applicable Law
in efiect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inclidethe plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; {c) any refere nceto “Section” in this document
refers to Sections comained in this Security Instrument unless otherwise noted; and (d) th2 headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent f this Security Instrument
or any particular Section, paragraph, ar provision.

18. Borrower’s Copy. One Borrower will be given ane copy of the Note and of this Security Instument.

19. Transfer of the Property or 2 Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or bensficial interest in the Property, including, but not limited to, those beiefcial interests
fransferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

if alt or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 3¢ days from the date the notice is given in accardance with Section 16 within which Borrower must pay all sums
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secured by this Security instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not fimited to: (a) reason-
able atiorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstale the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discantinued at any time up to the later
of (a) five days before any forectosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Barrower’s right to reinstate. This right fo reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisiy all of the following conditions: {(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemenis under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instument or the Note, including, but not limited to: () reasonable attorneys' fees and costs; (i) property
inspection and valugtion fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumaator the Note; and {dd) take such action as Lender may reascnably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Secuity Instrument or the Note, will continue unchanged.

Lender may require that Bortewer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (aaa) cesk; (hbb) money order; {ccc) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check'is dravwn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fun Transfer. Upon Borrower’s reinstaternent of the Loan, this Security Instrument
and obligations secured by this Secutity Instament will remain fully effective as if no acceleration had cccurred.

21. Sale of Note. The Note or a partialinterest in the Note, together with this Security Instrument, may be sold ar
otherwise transferred one or more times. Upon suzh a sale or other transfer, alf of Lender's rights and obligations under
this Security Instrument will convey to Lender’'s slicesssors and assigns.

22. Loan Servicer. Lender may take any actionpisrmitted under this Security Instrument through the Loan Servicar
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autizrity o take any such action.

The Loan Servicer may change one or more times duringne term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and aizibSrity to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage foan servicing obligations:
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf thereis a
change of the Loan Servicer, Borrower will be given written notice of the chunge which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ard 2iny other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Untit Borrower or Lender has notified the other party{in zccordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such not ce 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined fo any judicial action (either as an individual litigant or a memberof a
class) that (@) arises from the other party's actions pursuant to this Security Instrument or the Note' or (i) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provities 2 iima period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purpeses of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Bormwer pursuant
to Section 19 will be deemad to satisfy the notice and opportunity to take carrective action provisions of tis Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Praperty is
located that relate to health, safety, or envirenmental protection; (i} “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
fials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental
Cieanup” includes any response action, remedial action. or removal action, as defined in Environmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 07/2021

ICE Mortgage Technolegy, Inc. Page 13 of 15 iL21UDEDL 0222
. . . ILUDEDL (CLS)



UNOFFICIAL COPY

LOAN #: 0187234729
(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,

storage, or refease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(iiy creates an Environmentat Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the prasence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited fo,
hazardous substances in consumer producis).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any conditionCaused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrewer learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remzdiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remerialactions in accordance with Environmental Law. Nothing in this Security instrument will create
any obligation on Lender o/ an Envirenmentat Cleanup.

25. Electronic Note Sigrea-with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledyes and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electanic Signature adopted by Borrower {“Borrower’s Electronic Signature™ instead
of signing a paper Note with Borrowe’=/wiitien pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the elecironic Note using Borrower's Eisetronic Signature; {c} understeod that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wiln Eorrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt etidanced by the electronic Note in accerdance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and agree as follows:

26. Acceleration; Remedies.

{(a8) Notice of Default. Lender will give a notice of Defauit +5 Duowower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lendcrerercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to an«uiher information required by Applicable Law:
(i) the Default; (i} the action required to cure the Default, (iii) a date, not lesg’than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given 1o Borrower, by which the Dafavi must be cured; (iv) that failure to cure
the Defautt on or before the date specified in the notice may result in acceleraticn'of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration,
and {vi) Barrower’s right to deny in the foreclosure proceeding the existence of a Detallt orto assert any other defense
of Borrower {o acceleration and foreclosure.

{bj Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in fuli of all sums secured by this Security Instrumeni-wit.out further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect 4l éxpenses incurred
in pursuing the remedies provided in this Section 26, including, but not timited to: {i) reasonable attornevs'feas and costs;
{iiy property inspection and valuation fees; and (ili) other fees incurred to protect Lender’s interest in the Crouperty andfor
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security instrument, but only if the ee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower

in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancelfation or expiration of the insurance. The cosis of the insurance may be added to Borrower's total outstanding bal-

ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
an its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

MATT!.EN STEMPER DATE

{Seal)

State of __ 4
County of

This instrument was acknowledged before me on JULY 31, 2023 (date) by MATTHEW STEMPER.

{Seal)

Signature’of Notary Public *

Lender: Stifel Bank & Trust

NMLS ID: 375103

Loan Originator: Ryan Christopher Otto
NMLS 1D: 438485
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3fst  day of July, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,-or-Security Deed (the “Security Instrument”) of the same date given by

the undersigned-{ihe “Borrower”) to secure Borrower’s Note to Stifel Bank & Trust, a
State Chartered Bupk

{the “Lender”) of the same dats.and covering the Property described in the Security
Instrument and located at: 700 N LARRABEE ST APT 1801, CHICAGO, IL
60654-7020.

The Property includes a unit in, together withian undivided interest in the common ele-
ments of, a condominium project known as; River Place on the Park

{the “Condominium Project”}. if the owners associatio.ior other entity which acts for the
Condominium Project (the “Owners Association”) holds “itle to property for the benefit
or use of its members or shareholders, the Property also inCtudes Borrower's interest
in the Owners Association and the uses, proceeds, and benefiizof Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security instrument, Borrower and “ender further
covenant and agree as follows:

A. Condominium QObligations. Borrower will perform all of Borrawer’s
obligations under the Condominium Project's Constituent Documents. Tie
“‘Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So fong as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insucance coverage in the amounts (including deductible levels), forthe periods,
and against loss by fire, hazards included within the term “extended coverage;
and any cther hazards, including, but not limited to, earthgquakes, winds, and
fioods, forwhich Lender requires insurance, then (i} Lender waives the provisicn
in Section 3¢ the portion of the Periodic Payment made to Lender consisting
of the yearly prerium instaliments for property insurance on the Property, and
(i) Borrower’s obl'gation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender piomnt notice of any lapse in required property
insurance coverage provided by tha-master or blanket policy.

fn the event of a distribution of propaiiy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Bonnwer are hereby assigned and will be
paid to Lender for application to the sums cecured by the Security Instrument,
whether or not then due, with the excess, if any, Laid to Borrower,

C. Public Liability insurance. Borrower will rake such actions as may be
reasonable 1o insure that the Owners Association riaiatains a public liability
insurance policy acceptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cieln for damages, direct
or conseguential, payable to Borrower in connection with a2iv condemnation
or other taking of all or any part of the Property, whether of the-unit or of the
common elements, or for any conveyance in lieu of condemnaiion, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section/12:

E. Lender’s Prior Consent. Borrower will not, except after notice to'l.ender
and with Lender’s prior written consent, either partition or subdivide the Proy
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constituent Documents uniess the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the‘etiect of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assess-
ments whier due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security li1stument. Unless Borrower and Lender agree to other terms of
payment, these siounts will bear interest from the date of disbursement at

the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowrr accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ii%\fb%{{;{%g - 7/ g { / :2@ 25 (Seal)

MATTHEW STEMPER DATE
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXEL/ABJUSTABLE RATE RIDER is made this 31st  day of
July, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Oeed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giveri by *he undersigned (the “Borrower”} to secure Borrower's
Fixed/Adjustable Rate Note (tho‘Note”) to Stifel Bank & Trust, a State Chartered
Bank

(the “Lender”) of the same date and’covering the property described in the Security
Instrument and located at: 700 N LARRABEE ST APT 1801, CHICAGO, IL
60654-7020.

THE NOTE CONTAINS PROVISIONS ALLCV/ING FOR A CHANGE IN
BCRROWER'S FIXED INTEREST RATE TO Al AD.IUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIMF AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the priiicipal
(“Monthly Payment”) and an initial fixed interest rate of 5.625 %, The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXEDADJUSTABLE RATE RIDER - 30-day Average SOFR - Singie Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontae 1st day of August, 2028, and the adjustable interest rate | will pay
may change on the 1st  day of the month every 6th  month thereatfter, The date
on whicn My initial fixed interest rate changes to an adjustable interest rate, and each
date on wnich my adjustable interest rate could change is called a “Change Date”

(B) Thendex

Beginning wit'i the first Change Date, my adjustable interest rate will be based on
an Index that is ca'culated and provided to the general public by an administrator (the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently oublished by the Federal Reserve Bank of New York. The
most recent Index value ayailable as of the date 45 days before each Change Date is
called the “Current index,” provided that if the Current Index is less than zero, then the
Current index will be deemed icon zero for purposes of calculating my interest rate.

If the index is no longer avaiiak'c, it will be replaced in accordance with Section
4(G) below.

{C) Calcuiation of Changes

Betore each Change Date, the Note'Ho!der will calculate my new interest rate
by adding THREE percentage points { 3.000 % )
(the “"Margin”) to the Current Index. The Margininay change if the Index is replaced
by the Note Holder in accordance with Section 4{:25{2) below. The Note Holder will
then round the result of the Margin pius the Current Irdes to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits ctated in Section 4(D) below,
this rounded amount will be my new interest rate until tha rext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantiaily equal
payments. The result of this calculation will be the new amount of rav. Monthly
Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be-gieater
than 7.625 % orless than 3.625 %. Thereafter, my adjustable interest raie will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 10.625 % or less than 3.000 %.

.c) Effective Date of Changes

Mynew interest rate will become effective on each Change Date. | will pay the
amount o' my new Monthly Payment beginning on the first Monthly FPayment date
after the hange Date until the amount of my Monthiy Payment changes again.

(F) Notizo of Changes

The Note Holuer will deliver or mail to me a notice of any changes in my initial
fixed interest raie’ts an adjustable interest rate and of any changes in my adjust-
able interest rate befrre the effective date of any change. The notice will include the
amount of my Monthly Fayment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question
| may have regarding the nutice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be nu.lenger avaitable and will be replaced if any of the
following events (each, a “Replacemeni Tvent”) occur: (i} the Administrator has per
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an ¢Hicial public statement that the tndex is no
longer reliable or representative.

If 2 Replacement Event occurs, the Note *Msider will select a new index (the
“Replacement Index”) and may also select a new imargin (the “Replacement Margin”)
as follows:

(1) If a replacement index has been selected or receinmended for use in con-
sumer products, including residential adjustable-rate vaortgages, by the Board
of Governors of the Federal Reserve System, the Fed<ral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will selelt that index as
the Replacement Index.

(2) It a replacement index has not been selected or recommended for use
in consumer products under Section (G)(1) at the time of a Replacoment
Event, the Note Holder will make a reasonable, good faith effort to seiect a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

¥
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the loan, taking into account the historical performance of the index and the
Replacement index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rarz.and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during th% term of my Note, but only if another Replacement Event occurs. After a
Replacemen kzvent, all references to the “Index” and “Margin” will be deemed to be
references to the“Replacement Index” and “Replacement Margin.

The Note Hoid=will also give me notice of my Replacement Index and Replace-
ment Margin, if any,and such other information required by appiicable law and
regulation.

B. TRANSFER OF THE PROFEATY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inisrest rate changes to an adjustable interest rate
under the terms stated in Section A abave, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Benoficial Interest in Borrower, For purposes
of this Section 19 only, “Interest in the Froperty” means any legal or beneficial
interest in the Property, including, but not timitad to, those beneficial interests
transferred in a bond for deed, contract for dezd; installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in thie Property is sold or
transferred {or if Borrower is not a natural person and & Seneficial interest in
Borrower is sold or transferred) without Lender's prior writier consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise is nrohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accsiera-
tion. The notice will provide a period of not less than 30 days from the gaiethe
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these surmis
prior to, or upen, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lerder’s interest in the Property andfor rights under this Security instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the torms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Selirity Instrument will be amended to read as follows:

Transfer of tnr Froperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intentof which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Properiy-or any Interest in the Property is sold or
transferred (or if Borrower is not a naturdinerson and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, Lender will not exercise this optiori if such exercise is prohibited by
Applicable Law. Lender also will not exercise this cption if (a) Borrower causes to
be submitted to Lender information required by Lenger to evaluate the intended
transferee as if a new loan were being made to the tansferee, and (b) Lender
reasonably determines that Lender’s security will nol-be impaired by the loan
assumption and that the risk of a breach of any covenart ar.agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge-a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lendermay also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreenients
made in the Note and in this Security Instrument. Borrower will continue iz-be
obligated under the Note and this Security Instrument unless Lender releazss
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Leraer may invoke any remedies permitted by this Security Instrument without
furtheriotice or demand on Borrower and will be entitled to collect all expenses
incurred ini pursuing such remedies, including, but not limited to: (a) reasonable
atiorneysiees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred ¥ nrotect Lender’s Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adiustable Rate Rider.

VM%@% 7/51] 1673 o

MATTHEW STEMPER DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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EXHIBIT “A”

LEGAL DESCRIPTION:

Unit 1801 and Garage Unit GU-156 in the River Place on the Park Condominium,
as delineated on a survey of the following described property; Lots 11 to 17, both
inclusive, and a part of Lots 10 and 18 in Block 81 lying East and adjcining the East
dock line 2t the North Branch of the Chicago River as now located in Russell,
Mather and Roverts' Second Addition to Chicago, being a subdivision of that part
of the West 1/Z o1 the Northwest 1/4 of Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, lying East of the North Branch of the Chicago
River together with Lais 11 to 17 both inclusive and a part of Lots 10 and 18 in
Block 82 (except the East 30 feet of said lots used as Roberts Street), in Russell,
Mather and Roberts' Second Addition to Chicago, being a subdivision of that part
of the West 1/2 of the Northwest 1/4 of Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, lying East of the North Branch of the Chicago
River; together with the strip of land 66.00feet in width lying between the
aforesaid Lots 11 to 17 both inclusive, and anart of Lots 10 to 18 in said Block 81
and said Lots 11 to 17, both inclusive, and a part.of Lots 10 to 18 in said Block 82
which strip, formerly known as Roberts Street, constituizs all of the land lying
between said Lots in Block 81 and said lots in Block 82, at"in said Russell, Mather
and Roberts' Second Addition to Chicago described as follows: Commencing at the
intersection of the West line of North Larrabee Street and the North line of West
Erie Street; thence North along said West line of North Larrabee Strest, a distance
of 206.14 feet to a point 85.18 feet South of intersection of the Wester!v
extension of the North line of West Huron Street and the point of beginnifg of
this description; thence continuing North along said West line of North Larrabee
Street, a distance of 335.68 feet to the Fasterly extension of the South face of an
8 story building; thence West along said South face of an 8 story building at an
angle of 89 degrees 58 minutes 55 seconds to the right with the last described
line, a distance of 199.33 feet; thence continuing South along said easterly dock
line at an angle of 176 degrees 42 minutes 26 seconds to the right with the last
described line, a distance of 38.27 feet; thence continuing South along said
Easterly dock line at an angle of 176 degrees 13 minutes 08 seconds to the right
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with the [ast described line, a distance of 80.25 feet; thence continuing South
along said Easterly dock line at an angle of 176 degrees 24 minutes 51 seconds to
the right with the last described line, a distance of 15.55 feet; thence East at an
angle of 94 degrees 27 minutes 47 seconds to the right with the last described
line, a distance of 216.63 feet to the point of beginning in Cook County, lilinois,
excepting therefrom the North 185 feet thereof; which survey is attached to the
Deciaration of Condominium recorded as Document 0621931005, as amended
from time to time, together with their undivided percentage interest in the
cemmon‘elements.

Parcel 2:

The exclusive right to use¢ Storage Space S-176, a limited common element as
delineated on the survey attached to the Declaration aforesaid recorded as
document 0621931005, as amended from time to time.

PIN: 17-09-113-018-1174 {Affects Unit 1801)
PIN: 17-09-113-018-1374 (Affects GU-156]
Property Address:

700 North Larrabee Street, Unit 1801,Chicago, IL 50654



