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This Indenture, e September 5th 19 75, between

Central National Bank in Chicago, a National Banking Association, not personally but as Trustoe under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in purauance . of a

Tract Agreement dated  January lst, 197k and known as trust number 20396
hereip, referred to as “First Party,” and - ERVING S. STERNEERG )
2850 <8 WHEBEEEEE herein referred to as TRUSTEE, witnesseth -

THAY, NHEREAS First Party has concurrently herewith executed an installment note bearing even
date here=ut’in the PRINCIPAL SUM OF SIX THOUSAND ($6,000.00) and no/100-

faa DOLLAES,

made payable to LEAPER and delivered, in and by
which said Note %¢ First Party promises to pay out of that portion of the trust atn.te_ subject to said

Trust Agreement and horeay ter specifically described, the said principal sum in

instalments as follows: ONE& THOGIAND FIVE HUNDRED ($1,500.00) and no/l00~eececeee-e DOLLARS,
on the 1st day of March 1976 , and ONE THOUSAND FIVE m” I’ngl:A)lL
cootimnoootoooooooatoed each. 81 2) months thereafter Aeenadtsdocnbdnchatapckte:
ZXZREXEX DX IOTX 0 ZX S PLENBREXTX EXLk? O with & final payment of the balance due on the 1st

day of September 19, 77 with interest frou dsta of disbursement on the principal bal-
ance from time to time unpald at the rate of elght (8)eceea per cont per annum- payable semie

- -

-

annually ; ench of aaid instalments of pris-ipd bearing interest after maturity at the rate of
nine per cent per annum, and all of said principal (an< interest being made payable at such banking

house or trust company in FPark Ridge, 11linois
Illinois, as the holders of the note may, from time to time  ir writing appoint, and in absence- of such

appointment, then at the office of Erving S. Sternberg; (16 S. Crescent Avenue in said City,

sPll 64 00 51k

NOW, THEREFORE, First Party to secure the payment o.' the siid principal’ sum of money and
said interest in accordance with the terms, provisions and limitations c. this trust deed, and. also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof i aereby acknowledged, does by
these presents grant, remise, release, alien. and convey unto the Truate>,. ji*Z ar.ccessors and assigns, the
following described Real Estate situate, lymng and being in the

CouNTyor COO K AND STATE OF HLINOIS, to-wit:
Lots 1, 2 and 3 in Block #1 of the 26th & Wolf Rd. subdivieior ¢t the N. B,

1/4 of the 8. E. 1/k of Becticn 30, Township 39 North, Range 12, K et of the
Third Principal Meridisn in Cook County, Illinois.

£ 812 &2

wmmﬁmmpmpmyhmm&mwh-hndnnmem" .
-TOGETHER with all imp ts, & tn, ta, fixtures, and appurtenances theretn be-
langinz,mdanreuta,kissnesmdpmﬁtawfmnhﬂguﬂdﬂﬁuﬂlﬁc&ﬁmu!‘lﬂt?ﬂ;ih
successors or assigns may be entitled thereto (whidumplednnd’prhnaru,iandouauritym“id; .
realest&teundnotsecond&rib).m&aﬂlg’puwmeqnimuanﬁdumermwemol-
thereon used to supply heat, gas, air conditioning, water, - .
units or centrally controlled), and’ ventilation, inct (Whmmng& famoi.:s).,mwn-k
dow sh. to: ¥ . : . water heaters,

storm doors and windows, floor coverings, a~Joor beda, & stoves
Anli.“f&h?tlnl fh’nmmﬁham‘ a:q“m‘, articles plaeedli the § 't;r
not, an a, or n remines hy
First Party or nucmmmmlnhmhcomﬂem.umﬁmuumrtotmnd:hu L

THIS DOCUMENT WAS PREPARED 3 [N
LAW OFFICES OF vicTor 1. cacciators '
3252 S. HALSTED ST. CHICAGO, nL 80808
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. L . . X -
B e e o e s s



.

UNOFFICIAL COPY

TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein sct forth.

17 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Uriii tho Indebtedness aforesald shall be fully paid, and in case of the failure of First Party,
its successcrs r assigns to: (1) promptly repair, restore or rebuild any buildings or improvemoents now
or horeafter OHn ‘hn premises which may become damaged or be destroyed; (2) keep said premises in
good condition~ara vepair, without waste, and free from mechanic’s or other liens or ciaims for lien
not expressly sv.ord.nated to the lien hereof; (3) pay when due any indebtedness which may be accu
by a licn or charye .n the premiscs superior to the lien hercof, and upon request cxhibit satisfactory
evidence of the dischaize of such prior lien to Trustee or to holders of the note; (4) complete within
o reasonable . time auy bpuiding or buildings now or at any time in process of erection upon said

o~premises; (6) comply with »ll requirements of law or municipal ordinances with respect to the premises
coand the use thereof; (6) reirain from making material alterations in said premises except as required
by law or municipal ordinazc; (7) pay before any penalty attaches all general taxes, and pay special

taxes, special assessments, water charges, sewer service charges, and other charges against the premises

C
COwhen due, and upon written requ st, to furnish to Trustee or to holders of the note duplicate receipts there-
Kg;)r; (8) pay in full under protect ‘a ‘1e manner provided by statute, any tax or assessment which First
a

rty may desire to contest; (9) k-ep all buildings and improvements now or hereafter situated on said
remises insured against loss or adamar. 1y fire, lightning or windstorm under policies providing for

o payment by the insurance companies Of m neys sufficient either to pay the cost of replacing or repair-

ing the same or to pay in full the iniebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance puiicies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such riyhts to be evidenced by the standard mortgage clause to be
attached to each policy; and to deliver all pufinier, including additional and renewal policies, to holders
of the note, and in case of insurance about t¢ evpi‘e, to deliver renewal policies not less than ten days
prior to the respective dates of expiration; then Trustee or the holdera of the note may, but need not,
make any payment or perform any act hercinbefor( set forth in any form and manner deemed oxpedient,
and may, gut need not, make full or partial paynmients oi principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax aale or forfeiture aficting sald premises or contest andl tax or assosse
mont, All moneys ruid for any-of the purposea herein ar.w rized and all expenses Eu! or incurred in
connection therewith, including attorneys® fecs, and any o'arr moneys advanced by Trustee or. the
holders of the note to protect the mortigaged Iprcmiwn ana te Men hereof, plus reasonable compensae
tion to 'Trustee for each matter concerning which action herels ruthorized may be taken, shall be so much
additlonal indebledness securwd hereby and shall Lecome Immedizwoly due and payable without netice and
with intorest thereon at the rate of seven per cent per annum. Ms cic.s of Trustee or holders of the note
shall nevet be considered as a waiver of any right accruing to thetn on account of any of the provisions
of this paragraph.

2. 'The Trustee or the holders of the note hereby secured making any n»ayment hereby author-
ized relating to taxes or assessments, may do so according to any bill, st.temen? or estimate procured
from the appropriate public office without inquiry into the accuracy of sucic-bils, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or/cJ.w. thereof.

3. At the option of the holders of the note and without notice to First rar.y, ics successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstanding an® -»ing in the note
or in this trust deed to the contrary, become due and payable (a) immediately in the (ase of default in
making payment of any instalment of principal or interest on the note, or (b) in the event ol the failure
of First Party or its successors or assigns to do any of the things specifically set fortl: .n paragraph
one hereof and such default shall continue for three days, said option to be exercised at auy tirmc after
the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otuerv we;
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclse
the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sal. 2",
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of {ar
note for attormeys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended
after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guar-
antee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or
holders of the note may deem to be reasonably nece either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness sccured hereby and immediately due and payable, with interest
thercon at the rate of seven per cent per annum, when paid or incurred by Trustee or ﬁolden of the
note in connection with (a) any proceedinﬁ.‘ including probate and bankruptcy proceedin: to which
either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed

or any indebtedness hereby secured: or (b) preparations for the commencement of any suit for the fore--

closure hereof after accrual of such right to foreclose whether or not actually commenced; or (e¢) prep-
arations for the defense of any threatened suit or proceeding which might affect the premises or the
security hereof, whether or not actually commenced. ) :

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebtedness ndd.iﬁom'lJ to- that evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid.on

the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may -

appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment: may be made either before
or after sale, without notice, without regard to the sqlvency or insolvency at the time of application




S

O~ said; and it is expressly understood and

for such receiver, of the person or tg::aom, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the value of the premises or whether the same shail be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. - Such.

receiver shall have power to collect the rents, issues and profits of said premises during  the pemlencyt .

oc such foreclosure suit and, in case of a sale and a deficiency, during the full statutery period o

rec emption, whether there be redemption or not, as well as during any further time when First Party,
1is successors or assigns, except for the intervention of such. receiver, would be entitled to. collect such
re'ics, issues and profits, and all other powers which may be necessary or are usual in such cases for the
proti.ciion, possession, control, management and operation of the premises during the whole of said period.
The Co.rt from time to time may authorize the receiver to apply the net income in his hands in. payment
in wiolr or in part of : (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or an® tav, special assessment or other lien which may be or become superior to the lien hereof or of
::lch dea,.:égvovided such application is made prior to foreclosure sale; (2) the deficiency in case of a

e and d fic'opey.

7. Trustes cr the holders of the note shall have the right to inspect the premises at all reason-
able times and accrss *hereto shall be permitted for that purpose.

8. Trustee has =u duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be obligi ted tr ~ecord this trust deed or to exercise any power herein given unless expresaly
obligated by the terma ler.if, nor be liable for any acts or omissions hereunder, except in case of its
own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require
indemnities actory to it Vefor» exercising any power herein given.

9. Trustee shall releasc-*hiz-trust deed and the lien thereof by pl‘ort {nstrument upon presenta-
tion of satiafactory evidence thic a1 indebledness secured by this trust deed has been y paid;: and
Trustee may execute and deliver = ».icase hereof to and at the uest of any person who shall, either
before or after maturity thereof, podyco and exhibit to Trustee note representing that all indebt-
edness hereby secured has been pt?o. #Yich representation Trustee may accept as true without. inquiry.
Whera a releass is requested of a succa or trustes, such successor trustee may accopt as the genuine
note herein described any note which biars » wn[ﬂuu of identification purportlmr_ta to: be executed by
a prior trustee hereunder or which conformr in aubstance with the description herein contained of the
note and which purports to be executed on'behaif of First Party; and where the release {s requested
of the original trustee and it has never execulsd . certificate on any instrument identifying same as the
note described herein, it may accept as the geruin. note herein described any note which may be pre-
sented and which conforms in. substance with tho- ueicription herein contained of the note and which pur-
ports to be executed on behalf of First Party. : ' “

10.  Trustee may resign by instrument in writiug f.e? in the office of the Recorder or Registrar
of Titles in which this instrument shall have been recordcd or filed. In case of the resignation, inability
or usal to act of Trustee, the then Recorder of Deeds o. tka county in which the i are situated
shall be Successor in Trust. Any Successor in Trust here =.aer shall have the identical title, powers
and authority as are herein given Trustee, and any Trustee or sur.cetor shall be entitled to. reasonable
compensation for all acts performed hereunder.

THIS TRUST DEED is executed by the undersigned Trustee, not personally, % as Trustee as atore-
b!.greedbvthe hmw.myﬂﬁn:hweinmtboeontury

) parties
GO notwithstanding, that each and all of the covenants, .undertaldnu and agreements nerei- made are made

P— and intended, not as personal covenants, un

and agreements of the Trus!se, nimed and re-

ferred to in said Agreement, for the of binding it personally, but this inst ume.t is executed,

d
OO and delivered by the Central National in Chicago, as Trustee, solely in the exercicy ¢. the powers

o tonferred upon it as such Trustee, and no
8

personal Lability or personal responsibility is s-sur ~d by, nor
hall at any time be ssserted or enforced against, the Central National Bank in Chiuﬁ:.uiu 2 e7’a, OT em-
t, ent in or ‘a.~al prin-

1
©\Jcipal note contained, either expreased or implied, all such personal mbﬁxty g any, being hereby expressly

i

i et 2 v o e 4 T

waived and released by the party of the second part or holder or holders of said principal or intex<s’ uctes
hereof, and by all persons claimmgbyotthmughornnderufdpartyofthemndpartorﬂmhoﬂe; or
holders, owner or -owners of such principal notes, and by every person now or hereafter claiming any right
or security hereunder. g e - 2
- Anything herein contained to the con notwithstandi it is understood and agreed that the
Central National Bank in Ch.:uzo.mdxvxduanﬂm have no obligation to. see to the performance or non-
performance of any of the covenants herein contained and shall not be personally liable for any action or
nonaction taken in violation of any of the covenants herein contained, it being understood that the pay-
ment of the money secured hereby and the performance of the covenants herein contained shall be enforced
only out of the property hereby mortgaged and the rents, issues, and profits thereof. :

IN WITNESS WHEREOF, CENTRAL NATIONAL BANK 1M CHICAGO, not personally but as Trustes as
aforesaid, has caused these presents to be si ts Vice-President, and ita corporats seal to be here-
unto affixed and attested by its Assistant day and year first above tten.

CENTRAL NATIONALBANK IN CHICAGO

As Truatea,ss sgieald g bot

-

UL o o i e

Live
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" STATE OF ILLINOIS

ss.
COUNTY or..g._@..QE...... . .
‘ L ROSEMARIA SHELBY.
a Notary Public, in and for said County, in the State aforesaid, DO HEREBY
CERTIFY, that RGEGERT 3. HARMON :

Vice-President of the CENTRAL NATIONAL BANK v CHICAGO, and ...

SALLIE J. VEOEDMAN Assistant SlSRER

. . ofsaidBank,.whompemnaﬂy'hawnto»mebbethemmg:?asonswhose
+ . . npames are subacribed to the foregoing instrument as such $1C5 Resider)
and "Assistant (QEREdéfiwdspectively, appeared before me this day in person and ac-
Imowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee as afore-

said, for the uses and purposes therein set forth; and the said Awmn:m&en

and there acknowledged tha§.._\€f._... as custodian of the corporate seal of said Bank,

did afﬁxthewrwratemlatwd&nkbmidms&mentu)\%&“ownfreemd
oluntarynctandastheireemdvoluntn:ynctofsmdB;nk,asTrusteeasafore-
#.id, for the uses and purposes therein set forth.
| G under my hand and potarial seal, this 3o~ e
| S
| day rf.. Jona S AD. 19 S
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