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MORTGAGE

MIN: 1007531-0064124732-7 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documant a-e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar(; alst provided in Section 17,

Parties

(A) "Borrower"is JAIMIN PATEL, A MARRIED PERSOMN

currently residing at 732 Longtree Dr, Whealing, lllinois 60090

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is NexBank

Lender is a TEXAS CORPORATION organized and existing under the laws of
TEXAS Lender's address is 2515 McKinney Avenuz, 4700,

Dallas, Texas 75201

The term "Lender" includes any successors and assigns of Lender.

{C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P O Box
2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

[LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w; DocMagic
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Documents

(D) "Note" means the promissory note dated "August 2, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-EIGHT THOUSAND ONE HUNDRED TWENTY-FIVE AND
00/100 Dollars (U.S. $ 268,125 00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2053

(E) "Riders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated-into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower<chek box as applicable].

K] Adjusizbie Rate Rider [] Condominium Rider

K] 1-4 Famaiiy Rider [ Planned Unit Development Rider
[[] Second Home Faide: ] Other(s) [specify]'
(F) "Security Instrument! means this aosutent, which 15 dated August 2, 2023 , together

with all Riders to this document.
Additional Definitions

{(G) "Applicable Law" means all controlling applicable {ed.t=l, state, and local statutes, regulations, ordinances,
and admnistrative rules and orders (that have the effect of law} a5 veell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments™ means al! dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa*ion:, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any othiar amount secured by this Security
[nstrument on the date it 15 due; (ii} a breach of any representation, warranty, covenars, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforriation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originaies! by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonie instrument; computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit ant account. Such term
mcludes, but is not limited to, pownt-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defineg in the UETA or E-SIGN, as applicable.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +¢ DocMagic
Form 3014 07/2021
Page 2 of 18

D R0 0



2321906134 Page: 4 of 26

... UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U 8.C. § 7001 ef seq.),
as 1t may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. ‘

(M) "Escrow Items" means; (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) feasehold payments or ground rents on the Property, if any;
{isi) premiums for any and all insurance required by Lender under Section 5, (iv) Mortgage Insurance premiums, 1f
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments 1f Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paym.nts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer

(P) "Miscellareous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other.{har insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeio;. (if) condemnation or other taking of all or any part of the Property, (f1i) conveyance in
lieu of condemnation; or (1) misrepresentations of, or omissions as to, the value and/or condition of the Property
{Q) "Mortgage Insurance" sieans insurance protecting Lender against the nonpayment of, or Default on, the Loan
{R) "Partial Payment" means zay payment by Borrower, other than a voluntary prepayment permitted under the
Note, which 1s less than a full outstziading Periodic Payment.

(S) "Periodic Payment" means the rezularly scheduled amount due for (f) principal and interest under the Note,
plus (ii) any amounts under Section 3

(T) "Property”" means the property descriond “elow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents' means all amounts received by or due Brirewer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA'"means the Real Estate Settlement Procedires Act (12 U.8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ke amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subizctnatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply .0.a "federally related mortgage loan" even1f
the Loan does not qualify as a "federally related mortgage loan" under RESFA.

(W) "Successor in Interest of Borrower" means any party that has taker. title %o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Iasirument,

{X) "UETA" meansthe Uniform Electronic Transactions Act, or a similar act recugizing the vahdity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Picpery is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govaras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, ‘extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under tiis Security
Instrument and the Note. For this purpose, Borrower mortgages, grents, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Singte Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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LOT 24 IN BLOCK 34 IN HANOVER HIGHLANDS UNIT NUMBER 5, A SUBDIVISION
IN THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

APN 07-30-410-024-0000

which currently has the addressof 1089 Brookside Ct
[Streét)
Hanover Park *, llinois 60133 ("Property Address");
[City] ' [Zip Code]
and Borrower releiscs and waives all rights under and by virtue of the homestead exemption laws of this State

TOGETHER WITh =i the improvements now or subsequently erected on the property, includirig replacements
and-additions to'the improvzments on such propeety, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forezaing 1s referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERE hold= only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘with law or custom, MERS (as nominee for Lender and Lender’s successors
and-assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action recuirnd of Lender including, but not limited to, releasing and canceling
this Security Tnstrument,

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Inst;ument in fee simple or lawfully has the right to use and
occupy the Property under aleasehold estate; (i) Borrower ha: the ~ight to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (i1i) the Propertv'’s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and own2rehip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the e ‘o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Zoan closmg,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi vze with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute ¢ uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargzs, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge’ due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tais Security
Instrument must be made in U.S. currency If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (&) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINO!S - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagir:
Form 3014 0772021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender-when recejved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice. provisions in Section 16 Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or clamm that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount ofall payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanceand Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2 Lender is not obligated to accept any Partial
Payments or'i> apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest ofi susi unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périzdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan
If Borrower doez<ini make:such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with s Gaction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoust 4ue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, o4n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Farti~! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, 'such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest utsianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esirow 'tems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applic d io late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note ana this Sezurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to-a fiture Periodic. Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouric #f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payméri'may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied.as <escribed m the Note:

(d) No Change to Payment Schedule. Any application of payments, rsorance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due duce, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fufl, a sum o =oréy. to provide for
payment of amounts due for all Escrow llems (the "Funds") The amount of the. Funds required to bz pzid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be pard under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender warves
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waliver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Jtems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥z DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay tunely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice 1n accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vill apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Zoicrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Esciorv Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge “Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wil''nio* be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, /an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Neficiency of Funds. In accordance with RESPA, if there 15 a surplus of Funds
held in escrow, Lender will acccunt te:Borrower for such surplus. 1f Borrower's Periodic Payment 1s delinquent by
more than 30 days, Lender may retain the.curplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortzge or deficiency mn accordance with RESPA.

Upon payment in full of all sums seculed by this Security Instrument, or an earlier time if required by
Apphecable Law, Lender will promptly refund to Zsrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all tais; assessments, charges, fines, and impositions attributable
to the Property which have priority or may altain priosity over this Security [nstrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asscciation Dues, Fees, and Assessments, if any. [f any
of these 1tems are Escrow Items, Borrower will pay them in ‘he‘manner provided in Section 3

Borrower must promptly discharge any lien that has priority ormay attain priority over this Security Instrument
unless Borrower: (aa) agrees 1n writing to the payment of the obligation.secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen:; (bb) contests the lien in goed faith by,
or defends against enforcement of the lien in, legal proceedings which ..ender determines, in its sole discretion,
operate to prevent the enforcement of the hen while those proceedings are petdayy, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreément satisfacior; io/'Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender<uzicrimines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notizcidentifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or'take ore or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing orsoasquently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but nat limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must mantain the types of insurance Lender reguires in the amounts (including deductible levels) and for
the perjods that Lender requires What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.’—‘:DncMagic
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ofthe Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the mnsurance, subject to Lender's right.to disapprove Borrower's choice, which right will nat be
exercised unreasonably -

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintamn any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to remstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in 1ts sole
discretion. Before purchasing such coverage, Lender will notify Borrower 1f required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a) Borrower acknowledges that the cost
of the insurancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with remstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theseamsonts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon no.ice from Lender to Borrower requesting payment,

(¢) Insurance Policies. ‘All insurance policies required by Lender and renewals of such policies: (i) will be
subject-to Lender's right to di<approve such policies, {ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ai acditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuran ;e co serage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must incluag % standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(@) Proof of Loss; Application of Proceersi:-In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender Lender may make proof-ofloss if not made promptly by Borrower Any insurance
proceeds, whether or not the underlying insurance wa: required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to e economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburs< fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to anj restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right ©© hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compl<ied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons'rinsiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such 1pspection must be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single pay meit or in a series of progress
payments as the work is completed, depending on the size of the repair or restorat'on, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dissurssments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lenaar wi!" not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowei azrez in writing ot
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borcower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repar not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such msurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b)
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(e} Insurance Scttlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier hds offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amournt not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums patd by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without-the need to include Borrower as an additional loss payee Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Orevpancy. Borrower must occupy, establish, and usethe Property as Borrower' s principal residence within
60 days after toe_execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resideice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not k< vireasonably withheld, .or unless extenuating circumstances exist that are bevond Borrower's
control

7. Preservation, ‘M« tenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prone ty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proparty, Rorrower must maintain the Property i order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determuines pursuant to Section 5 that repair
or restoration is not economically feasi'Je, 3orrower will promptly repatr the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds-ave paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairica.or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds {or thowspairs and restoration in a single payment or in a series of
progress payments as the work is completed, dependiny on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower 15 in Default on the Lown. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propelty, or payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proverty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Pruperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leader will give Borrower natice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, durmg *lie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe “s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fauza to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating B¢:rower's income ot
assets, understating or failing to provide documentation of Borrower's debt obligations un< habilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's piipzipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instraraer.t.

(a) Protection of Lender's Interest. If (i) Borrower fails to perform the covenants and agreemerits contained
in this Security Instrument; (ii) there 15 a legal proceeding or government order that might sigruficantly affect Lender's
interest 1n the Property and/or rights under this Security Instrument (such as a proceeding n bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has pricrity or may attain priority over this Security
Instrument, or to enforce laws or regulations), or (1} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to* (I) paying any sums
secured by a lien that has priority or may attain prlorlty over this Security Instrument; (1I) appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
mcluding its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not. required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any.Cr a'l actions authorized-under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure ar.d/or mitigate Lender' s potential losses, but is not obligated to de so unless required by Applicable
Law. Lender may 7ake reasonable actions to évaludte Borrower for available.alternatives to foréclosure, including,
but not limited to, cetalning credit reports, title reports, title insurance; property valuations, subordination
agreements, and third-pariy zprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitivs .=y be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable L.

(c) Additional Amounts Jscvied. Any amounts disbursed by Lénder under this Section 9 will become
additional debt of Borrower secured by ‘s Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be nayable with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. If this Security Irstrament is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendar e leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express wiitten consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasthold.and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applirabls Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoaditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable., Borrower authoriz<s T.ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will ruceive che Rents until () Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given‘nzave to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an =ssiznment for additional security
only

.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender zives notice of Default to
Borrower: (i) all Rents received by Barrower must be held by Borrower as trustee for the ber<iit of Lender only, to
be applied to the sums secured by the Security Instrument; (ji) Lender will be entitled to collext a.d seceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpatd io-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due«w Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable L <w provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmems, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled

r
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derrved
from the Property without any showing as.to the inadequacy of the Property as security.

(c) Funds Paid by Lender. Ifthe Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
[nstrument.

(f) «unirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unc'er Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice/of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wheo Rorrower is in Default, subject to Applicable Law

(g) Additional Pruvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lerider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termirvite 'when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Subs:itut'on of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of makirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in.effect. If Borrower was roquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage {o-iirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous.y pravided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer elig ble 10 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbta'n coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalint'io the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not zvai.able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whei the meurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1css reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable; even when the Loan is paid in fuli, 02 Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgzage Insurance covsrage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoraes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow¢r wa required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will.ya;  the premiums
required to maintain Mortgage Insurance n effect, or to provide a non-refindable loss reserve/ »ntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower <ad Lender
providing for such termination or untl termination is required by Applicable Law. Nothing in this Section (! affects
Borrower's obligation to pay interest at the Note rate.

(h) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur 1f Borrower does not repay the Lean as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments-using any source of fiunds that the mortgage insurer may have avallable (which
may include funds obtained from Mortgage Insurance premiums)

As.a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affilate of any
of the foregoing, may receive (directly or indirectly) amounts that derive firom (or might be characterizedas) a portion
of Borrower's payments for Mortgape Insurance, in exchange for sharing or modifying the mortgage insuter's risk,
or reduging losses. Any such agreements will not. (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (ii1)
entitle Borrower to any refund, or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998'(12 U.S.C § 4901 ef seq.), as it may be amended from time to time,
or any addrtiznal or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under ke HPA may clude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination

12. Assignrien! 2nd Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment o "iscellaneous Proceeds. Borrower 1s unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leader and agrees that such amounts will be paid to Lender.

(b) Application of M.scellancous Proceeds upon Damage to Property. If the Property 18 damaged, any
Miscellaneous Proceeds will be (pplied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will huve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ersuie the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiiit; requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirer.:its) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singls dicbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or vestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make sura. disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Tnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellareous Proceeds, Lender will not be required to pay
Borrower any nterest or earnings on such Miscellaneous Proceeds” If 1.ender deems the restoration or repair not to
be econcmically feasible. or Lender's security would be lessened by such-restoration or repair, the Miscellancous
Proceeds will be appled to the sums secured by this Security Instrument, whet!er or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orGai that Partial Payments are applied
i Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruct.on, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss i value of the Property. all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the(l duz, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or (ireuter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perc.ntage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so appled is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before-the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immedrately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. .

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security [nstrument, whether or not then due, or to restoration or repair of the Property, 1f
Borrower (i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneons Proceeds or the party against whom Borrower has
a right of actian in regard to the Miscellaneous Proceeds.

(e) Tracceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
praceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material 1r.rairment of Lender's interest 1n the Property or rights under this Security Instrument. Borrower
can cure such a Dziavicaad, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerdrr's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to/Zender the proceeds of anv award or claim for damages that are attributable to the
impairment of Lender's interest i\t thz Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ei repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbea:ance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability *ina:r this Security Instrument 1f Lender extends the time for payment
or modifies the amortization of the sums secur<?-by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Tnterssi-of Borrower, of to refuse to extend time for payment or
otherwise modify amortization of the sums secured by.this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriov er. Any forbearance by Lender in exercising any right
or remedy inclnding, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; v+l not be a waiver of, or preclude the exerciss
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and Assigiz Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv' Borrower wheo signs this Security
[nstrument but does not sign the Note: (a) signs this Security Instrument to morigagy, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sigas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available .icmestead exemptions; (c) signs
thus Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fror the Property to Lender;
(d) is niot personally obligated to pay the sums due under the Note ar this Security Instrum<nt; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommead2ii0a3 with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without arfecting such
Borrower's obligations under thus Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Brrrower's
obligations under this Security [nstrument in writing; and 1s approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrurnent. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (&) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Insirument, including (1) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

() Permissihility of Fees. In regard to any other fees, the absence of express authority i this Security
Instrument to chaipS aspecific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chaig< tves that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charses collected or to be collected 1n connection with the Loan exceed the permitted limits,
then (i) any such loan chargc will be reduced by the amount necessary to reduce the charge to the.permitted lirit, and
(i1) any sums already collected fr¢m Detvower which exceeded permitted limits will be refunded to Borrower Lender
may choose to make this refund by ‘redusing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargy, is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund mrads by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢{ sach overcharge.

16. Nofices; Borrower's Physical Address. ‘All ziovices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law reaviens a different method, any written notice to Borrower
1n connection with this Security Instrument will be deemed t¢ hava been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (»5 ¢'<fined 1n Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definzd in. Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law eypiessly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undor Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Liist uinent,

(b) Electronic Notice to Borrower. Unless another delivery methed is regrires by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Ele ronic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with 13¢rrower's e-mail or other
electronic address ("Electronic Address"}; (iii) Lender provides Borrower with the option to »ceaive notices by first
class mail or by other non-Electronic Communication instead of by Electromic Communicaticr:: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatica in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: Feuomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuzicatinn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other not-Electronic
Communication. Borrower may withdraw the agreemént to receive Electronic Commumcations from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agrecment.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Eiectromc Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mai!
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument

(¢) Borrsiver's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the addres: where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addar.ss changes.

17. Governing Zay’; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the 3tute of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and limi‘ations. of Applicable Law. Tf any provision of this Security Instrument or the Note
conflicts with Applicable Law (i} s::ch conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without theColalicting provision, and {ii} such conflicting provision, to the extent possible,
will be considered modified to comply widi-4pplicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by coniract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required unr.er this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appucsbls Law in effect at the time the action is undertaken.

As used in this Security Instrument. (a) wor.: in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any cbligotion to take any action; () any reference to "Section™ in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted, and {d) the headings
and captions are inserted for convenience of reference and douint define, limit, or describe the scope or intent of this
Security Instrument or any particufar Section, paragraph, or arzvision,

18. Borrower's Copy. One Borrower will be given one copy o the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Birrower. For purposes of this Section 19 only,
*{nterest in the Property" means any legal or beneficial interest in the Prorcry, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement,
the intent of which 15 the transfer of title by Borrower to a purchaser at a futur< date.

If all or any part of the Property or any Interest in the Property is sold or-irsussforred (or if Borrower is not a
natural persan and a beneficiai mnterest in Borrower 1s sold or transferred} without/L ender's prior written consent,
Lender may require immediate payment in full of'all sums secured by this Security Instrumart. However, Lender will
not exercise this option if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration Tha neica will provide a
period of not less than 30 days from the date the notice is given 1n accordance with Section 16 witkin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 007 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withiout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property mspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up {0 the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law night specify for the termination of Borrower' stight to reinstate This right to reinstate will not apply
in the case of acceleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following conditions- (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred, (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property ingpection and valuation fees; and (1ii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Leswler may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selicied by Lender: (aaa) cash; (bbb) money arder, (cec) certified check, bank check, treasurer's check, or
cashier's check, iravided any such check is drawn ‘upon an tnstitution whose deposits are insured by a U.S. federal
agency, mstrumeata ity, or entity; or (ddd) Electroruic Fund Transfer. Upon Borrower's remstatement of the Loan,
this Security Instrunert and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurzed

21. Sale of Note, The Mote or a partial interest in the Note, togeiher with'this Security Instrument, may be sold
or otherwise transferred one or zuare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Secunity Instrument witl Convey to Lender's successors and assigns,

22. Loan Servicer. Lender may tale any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The I.oan Servicer may change ane or (ne:eimes during the term of the Note., The Loan Servicer may or may
not be the holder of the Note. The Loan Servicei 1as the right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Securr'y Instrument; (b) perform any other mortgage loan servicing
oblipations, and (c) exercise any rights under the Not2, this Security Instrument, and Applicable Law on behalf of
Lender Ifthere is a change of the Loan Servicer, Borrowsrwil! be given writlen notice of the change which will state
the name and address of the new Loan Servicer, the address 14 which payments should be made, and any other
information RESPA and other Applicable Law require in connezti<i with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiied the other party (in accordance with Section
16) of an atleged breach and afforded the other party a reasonable perioa after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or he joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pri*y's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisica of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cer{a n action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice,of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sect:oi19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicatie Laws where the
Property is located that relate.to health, safety, or environinental protection; (1f) “Hazardous Substances® Include (A)
those substances defined as toxic or hazardous substances, poellutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Enviranmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMaglc
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, ner allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Envirenmerital Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (ii1) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afrec's the value of the Property. If Borrower learns, or is notified by any governmental or regulatary
authority or any p:ivste party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, oarrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing 1n this Secunr,’ Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sir.nzd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackziowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nete using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mote with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the es=ctronic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's F.iectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terme, ~ad {(d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 01 doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and iscrder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defzult to Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will ot be sent *vnen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ddit'on to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defazlt>(iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Iior ower, by which the Default must
be cured, (iv) that failure to cure the Default on or before the date specified in thé nraice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, (v)
Borrower's right to reinstate after acceleration, and (vi) Borrower's right to deny in the toreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclc sure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-Gatc opecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumeit without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1} rcasonable
attorneys' fees and costs; (ii) property inspection and valuation fees, and (fii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Farm 3014 07/2021
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a'third party for services rendered and the
charging of the fee 15 permttted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
mnterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be.responsible for the costs of
that insurancz,, including interest-and any other charges Lender may impose in connection with the placement of the
wnsurance, unti! the effective date of the eancellation or expiration of the insurance. The costs of the insurance may
be added to Brirprver's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boicowor may be able to obtain on its own,

BY SIGNING BL\Y¥, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider'sizned by Borrower and recorded with it.

T e by

Jaimin Patel -Boriavier
Witness Witness
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) % DocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
)83

County of _Cook )

| _IROBKIE PRAOWL~ DACupSs , Hitby Pobes certify that

{here give name of officer é’nd his ot’ﬁciaﬁ title)

Jaimin Patel

(name of grantor, ‘and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to bz the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth.

Dated: a&w z

BOBB[%%&%?”LNS'EQIGOLAS *#{Signature of offic er)
Notary Public - State of linois

My Comnussion Expires Mar. 15, 202

(Seal)

L iginator Jai Shah, NMLSR ID 229125
ngﬂ 8”8:22& Organization: Pr?sm Lending, Inc, NMLSR ID 1587080

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.. PTC23-20147

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 24 IN BLOCK 34 IN HANOVER HIGHLANDS UNIT NUMBER 5, A SUBDIVISION IN THE
SOQUTHEAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly krovin as 1089 Brookside Court, Hanover Park, IL 60133
Parcel 1D(s): u7-25-410-024-0000,

Legal Description PTC23-20147
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 2nd day of August, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to NexBank, A TEXAS CORPORATION

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

1088 Brookside Ct, Hanover Park, Illinois 60133
[Property Address]

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements mae in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. AUDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMEN?Y', in.addition to the Property described in the Security Instrument, the
following items now or-iater attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the
Security Instrument: building inaterials, appliances and goods of every nature whatsoever
now or later located in, on, cr used, or intended to be used in connection with the Property,
including, but not limited to, thase ‘or the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and I'zht, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwaraers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shadez, zurtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings,-/'of which, including replacements and
additions, will be deemed to be and remain a part o' thé Property covered by the Security
Instrument, All of the foregoing together with the Prop<rty described m the Security
Instrument {or the leasehold estate if the Security Instrument-is on a leasehold) are referred
to in this 1-4 Family Rider and the Security. Instrument as the "roperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will
not seck, agree to, or make a change in the use of the Property or its zanivg classification,
unless Lender has agreed in writing to the change. Borrower will comply with'all laws,
ordinances, regulations, and requirements of any governmental body applicabis to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otlierwize

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the night to
modify, extend, or terminate the existing leases and to execute new leases, n Lender's sole

NMULTISTATE 1-4 FAMILY RIDER 'kDucMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021 Page t of 2
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discretion. As used in this paragraph D the word "least" will mean "sublease" if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider

%’7: (Seal)

Jaimin Patel -Borrower

MULTISTATE 1-4 FAMILY RIDER ¥ DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021 Page 2 of 2
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MIN: 1007531-0064124738-7 Loan Number: 64124738

ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of August, 2023 s
and 18 incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to NexBank, A TEXAS CORPORATION

(the "Lender")
of the same due and covering the property described in the Security Instrument and located at:

1089 Brookside Ct, Hanover Park, lllinois 60133
[Property Address]

THE NOTE CON“AMINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZLR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE ! {INI/MUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addgison to the representations, warranties, covenants, and
agreements made in the Security Instrument, Boriower-and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYN.ENT CHANGES

The Note provides for monthly payments of inter:st.and a portion of the principal {"Monthly
Payment") and an initial interest rate of ‘6 378 %. Tae Vrte provides for changes in the interest
rate and the Monthly Payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of February, 2024 R
and on the first day of the month every 6th  month thereafier. Each date on whiciimy interest rate could
change 15 called a "Change Date.”

(B) The Index '

Beginning with the first Change Date, my interest rate will be based on an Index that iz ca'criated and
provided to the general public by an administrator (the "Administrator"). The "Index" is a Denchinark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reseivé Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is clled
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR v DocMagic
- Single Famlly - Fannie Mae/Fraddie Mac Modified Instrument
Formn 3141 07/2021 Page 1 of 4

PO 0 00O T 0



2321906134 Page: 24 of 26

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3000 %)
{the "Margin") to the Current Index. The Margin may change 1f the Index is replaced by the Note Holder
in accordance with Section 4{G)(2} below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that 1 am expected to owe at the Change Date on the Maturity Date at my new
Interest rate i cubstantially equal payments. The result of this calculation will be the new amount of my
Monthly Paymicitt.

(D) Lizaitz-on Interest Rate Changes

‘The mntereztrits I am required to pay at the first Change Date will not be greater than

8 3759 uriessthan 4 375 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE AND 0GG/1000
percentage point(s) ( 1.000 %) from the rate of interest 1 have been paying for the preceding
6 months, and will ncver be greater than 11 375 % or less than 3.000 %.

(E) Effective Date of Chaagrs

My new interest rate will becoine effective oneach Change Date. 1 will pay the amount of my new
Monthly Payment beginning on the first !Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to mear.~tice of any changes in my interest rate and the amount
of my Monthly Payment before the effective date of ary ¢buige. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

(G) Replacement Index and Replacement Margiu

The Index is deemed to be no longer available and will be rejleced if any of the following events
(each, a "Replacement Event") oceur: (i) the Administrator has perman:nt'y or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its regulaior 1ssuez.an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (thc. "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) Ifareplacement index has been selected or recommended for use in contumer products,
including residential adjustable-rate mortgages, by the Board of Governors-of th2 Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or ¢r nvened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bankof INew
York at the time of a Replacement Event, the Note Holder will select that index as tie
Replacement Index,

(2) Ifareplacementindex has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR ‘ﬁ'DocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest.rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event oceurs. After a Replacement Event,
all references to the "Index" and "Margin™ will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Reptacement Index and Replacement Margin, 1f any,
and such other information required by applicable law and regulation

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Zection 19 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For the purposes of this
Sevticn~19 only, "Interest in the Property” means any legal or beneficial interest in the
Propacty; inefuding, but not limited to, those beneficial interests transferred in a bond for deed,
contract Jor deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title "oy Borrower to a purchaser at a future date.

If all or an_»part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not adatiral person and a beneficial mterest m Borrower is sold or transferred)
without Lender's prior swritten consent, Lender may require immediate payment in full of all
sums secured by this Secu/ity Jastrument. However, Lender will not exercise this option if
such exercise is prohibited vy Apphicable Law. Lender also will not exercise this option' if (a)
Borrower causes to be submiticd 16\ Lender information required by Lender to evaluate the
intended transferee as if a new icun were being made to the transferes, and (b) Lender
reasonably determines that Lender's s:curity. will not be impaired by the loan assumption and
that the risk of a breach of any covenant cr agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Lzw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assurnptic:. Lender may also require the transferee
to sign an assumption agreement that is acceptable to lserder and that obligates the transferee
to keep all the promises and agreements made in the ».gie and in this Security Instrument.
Borrower wiil continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment ip-full, Lender will give
Borrower notice of aceeleration. The notice will provide a period of riot*=es than 30 days from
the:date the notice is given in accordance with Section 16 within which Biorrawer must pay all
sums secured by this Security Instrument, If Borrower fails to pay thesc.cums nrior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted b’ this Security
Instrument without further notice or demand on Borrower and will be entitled 1w culzst all
expenses incurred in pursuing such remedies, including, but not limited to: (a) reaswoable
attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred
to protect Lender's Interest in the Property and/or rights under this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR 'AfDDcMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider

b= — s

Jaimin Patel -Borrower
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