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When recorded, return to
GreanState Credit Union
Atin: Mortgage Department
2355 Landon Road

P.O. Box 808

North Liberty, 1A 52317
800-397.3760

This instrument was prepared by:
Shundra Broughton

GreenState Credit Union

2355 Landon Rd

North Liberty, IA 52317
630-696-4652

Tithe Order No.: 41076523G
LOAN #: 8880237670

e e [Space Above Tiis Line For Recotding Datal

MORTGAGE

[MIN 1013761-0000035535-4 |
MERS PHONE #: 1-888.679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and aiher words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and In Sactions 3, 4, 10, 11, 12, 14,45, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrowsr” is  ZAGHARY KORHAN, A SINGLE PERSON

currently residing at 5559 N Magnolia Ave Apartment Apt 2W, Chicago, IL 60640,

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is  GreenState Cradit Union,

ILLINOIS — Single Famlly — Farnmie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

IGE Mortgage Technology, inc. Page 10f 15 H21EDEDL 0222
iLEDEDL (GLS)

DHZTRO23 11:34 AN PST

1t ettt enunt A Sia i i g



2322013193 Page: 3 of 21

__UNOFFICIAL COPY

LOAN #: 8880237670
Lenderis a State Chartered Credit Union, organized and existing
under the laws of lowa. Lender's address is 2355 Landon Road, P.O. Box 800,
North Liberty, IA 52317.
Tha term "Lender” includes any successors and assigns of Lander.
(C) “MERS” is Morigage Electronic Registration Systerns, Inc. MERS Is & separate corporation that is acling solely es a
nomines for Lender and Lender's succaessors and assigns, MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telophone number of RO, Box 20286,
Flint, #M 48501-2026, tel. {888) 679-MERS,

Documents

(D) “Note" means the promissory nole dated July 31, 2023, and signed by each Borrower who is iegally
cbligated for the dabt under that promissory note, that is in either (i) paper form, using Borrower's wrilten pen and ink
slgnature, or {id-clectronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or £-SIGN,
as applicable. The Mule evidences the legal obligation of each Borower who signed the Nole to pay Lender
ONE HUNDRED NINETY NINE THOUSAND FIVE HUNDRED AND NOADQt* ¥ v ¥ * e drddius v ahuh b n ok s uuw
BRE AR R ERBFRR RN h ke m e nun ke kxarrnwrexexvr v vxr 2o Dollars (US, $199,500.00 )
plus interest. Each Borrowerwho signed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not later than -Augnst 1, 2053,
(E) “Riders” means all Riders tu this Security Instrument that are signed by Borower. All such Riders are incorporated
into and deemed fo be a part of this Sacurity Instrument. The following Riders are to be signed by Borrower {check box
as applicable]:

.| Adiustable Rate Rider 1 Gondominium Rider [ ] Second Home Rider

1 14 Family Rider ] Plariied Uinit Development Rider [} VA, Rider

Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security ingtrument” means this document, whici s Zaicd July 31, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law" means all controlling applicable federal, state; 5! local statutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as wall as afl apblicable final, non-appealable judicial opinions.
{H} “Community Associstion Dues, Fees, and Assessments” means all duss {ees, assassments, and cther charges that
are mposed on Borrower or the Property by a condominium association, homeuwwners association, or similar organization,
{I “Default” means: {i} the faflure to pay any Periodic Payment or any othet amound sscured by this Security Instrument on
the date itis due; (il) a breach of any representation, wamanty, covenant, oldigation, or agre&mant in this Security Instrument;
(i} any materially false, misleading, or inaccurate information or statement to Lender providied by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
Information in connection with the Loan, as described in Section 8; of (iv) any action or groceeding deseribed In Section 12{e).
{J) “Electronic Fund Transfer” means any transier of funds, other than a transaclion originated by check, drafl, or
sienfiar paper instrument, which is initiated through an elacteonic lerminal, telephonic Instrument, somiuter, oF magnatic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Such iermn includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teiephone or other
electronic device capable of commuricating with such financial institution, wire fransfers, and automated Uearinghouse
transfers.

(K) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Cormmerce Act (15 U.S.C. § 7001 ot seq.), as it
may be amendad fram fime to time, or any appiicable additional or successor legislation that governs the same subject
matiar,

(M) “Escrow fteims” means: (i} taxes and assessments and other ilems that can attain priority over this Security
Instrument as a tien or encumbranee on the Property; (i} lsasehold payments or ground renis con the Property, if any;
{iily premiums for any and all Insurance requirad by Lender under Section 5; (iv} Morigage Insurance premiurms, if any,
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LDAN #: 8880237670
or any sums payable by Borrower to Landar In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assossments if Lender raquires that they
be sscrowed beginning at Loan closing or at any time during the Loan term,

(M) “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, expenses,
ang late charges due under the Note, and all sums due under this Security Instrument, plus Interest,

{0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, saltlement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage o, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {fif} conveyance in lieu of condamnation; or
{ivy misrepresentations of, or omisslons as to, the value and/or condition of the Property,

{Q) “Morigage Irsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Prgment” means any payment by Borrower, other than a voluntary prepayment permilted under the Note,
which is less than #/uli outstanding Pericdic Payment.

{8} "Periodic Paymen” means the regularly scheduled amount due for (i) principal and inlerast undsr the Note, plus
{H} any armounts under Section 3.

(T} “Property” means bie o perty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
{U} “Rents” means all amuunis yeceived by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a parly other than For.ower.

{V} “RESPA” means the Real E<taie Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 102<}, as they may be amsnded from time to time, or any additional or successor
federal legislation or regulation that goveins the same subject matter. When usad in this Security Instrument, “RESPA’
refers to all requirements and restrictions ihut would apply to a "federally related mortgage loan” even If the Loan does
not qualify as a “federally related mortgage wan” under RESPA,

(W) “Successor in interest of Borrower” means uny party that has taken tile to the Property, whether or not that party
has assumed Borrower's obligations under the Note: ardiur this Security instrument,

(%) “UETA" means the Uniform Electronic Transactione i, or a similar act recognizing the validity of electronic informaiion,
records, and signatures, as enacted by the jurisdiction in whizirthe Property is located, as it may be amended from time fo
time, or any applicable additionat or successor legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumaent sacures to Lender (i) the repayment of the Loansand all renewals, extensions, and modifications
of the Note, and (i) the performance of Bormower’s covenants and agree nants under this Security Instrument and the
Note. For this purpose, Borrower mortgagas, grants, and conveys to MERS (sely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fcllowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8/ EXHIBIT A",
APN #: 14-17-224-030-1007 / 14-17-224-030-1067 { 14-17-224-630-1085
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LOAN #: 8880237670
which currently has the address of 1100 W Montrose Ave Apartment 207, Chicago [Street] [City]

flinois 60613 {*Property Address™}, and Borrower refeases and waives afl rights under and by virtue of the homestead
[@p Code}
examption laws of this State.

TOGETHER WITH all the improvemants now or subsequently erected on the property, including replacemeants and
additions (o the improvements on such property, all propetty rights, including, without limitation, all sasements, appur-
tsnances, royalties, mineral rights, oil o gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to
exercise any of albof those interests, including, but not limited to, the right to foreciose and selt the Property; and o take
any action required. Df Lender including, but not limited 1o, releasing and canceling this Security Insirument.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in foee simple or lawfully has the right o use and cceupy the
Property under a leasehoid astate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Prope iy, and {iil} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encutnb ances and ownership interests of record. Bormower warrants generally the title to the
Property end covenants and agrees io defend the titls to the Property against all claims and demands, subject to any
sncumbrances and ownarship interess of racord as of Lean closing.

THIS SECURITY INSTRUMENT combings upiform covenants for national use with limited variations and non-uniform
covenants that reflect specific Ifinois state requiraments to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender eovanant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepoyment Charges, and Late Charges. Borrowar wilt pay
aach Periodic Payment when due, Borrower will also pay arv prepayment charges and iate charges due under the Note,
and any cther amounts dus under this Security Instrument. Payrrents due under the Note and this Security Instrument
rust be made in U.S. currency. If any check or other instrument 1eceived by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may requile that any or ali subsequent payments due under
the Note and this Security Instrument be made in one or more of the wliowing forms, as selected by Lender: {a} cash;
(b} money order; (c) certified check, bank check, treasurer's check, or cashiars check, provided any such check is drawn
upon aninstitution whosa deposits are insured by a 1.5, federal agency, instrumentality, or entity; or {d} Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 18, Lender may accept or
return any Partial Payments in its sole disgretion pursuant 1o Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not (elieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenants and
agreemsnts secured by this Securily Instrument,

2. Acceptanze and Application of Payments or Proceeds.

{a} Accepiance and Application of Partial Payments. Lender may accept and either epply o7'nzid in suspense
Partial Payments in its sole discration in accordanee with this Seetion 2. Lender is not obligated to accep: any Partial
Payments or to apply any Partial Payments at the time such payments are accepied, and also is not ohiigatad to pay
interast on sueh unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to caver a iull Pariodic Payment, at which time the amount of the full Periodic Payment will be applled to the Loan.
If Borrower doss not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be eredited
against the total amount due under the Loan in caloulating the amouni due in connection with any foreclosure procaed-
ing, payolf request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Sscurity Instrument o prejudice fo its rights to refuse such payments
in the future.
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{b) Order of Application of Partlal Payments and Pericdic Payments. Except as otherwlse described in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be appiled to late charges and to any amounts then due under this Securlty Instrument, If
all sums then due under the Note and this Security Instrument ara paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Pariodic Payment or to reduce the principat balance of the Note.

if Lender receives a payment from Borrower in the amount of one or mora Pariodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied fo the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Volurtary prepayments will be applied as described in the Note.

{d) No Chapge to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Pro-
ceeds 1o princlsal cue under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esc ow ltems.

(a) Escrow Requirery ent; Escrow items. Except as provided by Applicable Law, Borrower must pay fo Lender on
the day Periodic Paymerie ain due under the Note, until the Note s paid in full, a sum of money io provide for payment
of amounts due for all Escrow Hems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boriov.er must promptly furnish to Lender alf notices or invoices of amounts o be paid under
this Section 3.

{b) Payment of Funds; Waiver. 3oirower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowar must pay dirgctly, when and where pavabie, the amounts due for any Escrow items subject ko the waiver, If Lender
has waived the requirement o pay Lender tha Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those ltems within cuc’. time period as Lender may require. Borrower's obligation te make
such timely payments and to provide proof of paynet s desmed to be a covenant and agreement of Borrower under
this Securlly Instrument. If Borrower is obilgated to pay Escrow Hems directly pursuant to a waiver, and Borrower falls o
pay timely the amount due for an Escrow ltem, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay fo Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw .he walver as fo any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawad, Borrower must pay lo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under 15 Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
fect and hold Funds in an amount up to, but not in excess of, the maximiamount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds wili be hold in an institution whose deposits are insured by a U.8 . fer'aral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in'a1.v Sederal Home Loan Bank. Lender
will apply the Funds 10 pay the Escrow lems no later than the time specified under AESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow aceltyor {iil) varifying the Escrow
ftems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Len’ier to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o ba paic on the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borriwer, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, il there is a suruis of Funds held
in escrow, Lender will account to Borrowsr for such surpius. If Borrower's Perlodic Payment is delinguat &y more than
30 gays, Lender may retain the surplus in the escrow account for the payment of the Escrow Hema. if there s @ shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earfier time If raquired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may aftain priority over this Security Instrument, {b) leaseholi payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrowsr will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any fien that has priority or may atiain priority over this Sacurity Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agraement; (bb) contests the lien in good faith by, or defends against
anforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while these procesdings are pending, but only until such proceedings are concluded:; o {co) secures from
the holder of the lien an agreement satisfactory to Lander that subordinates the lien to this Security Instrument (collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject fo & lien that hag priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lisn, Lender
may give Borrower a netica identiying the lisn, Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions.

5. Properly Insurance.

{a) Insurance Requlrement; Coverages. Borrower must keep the improvements now existing or subsequently
grected on the Preperty insured against loss by fire, hazards included within the lerm “extended coverage,” and any other
hazards includiiig. Fut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowsr must
maintain the types i insurance Lender requires in the amounts {including deductible lavels) and for the periods that
Lender requires. Whit L ander requires pursuant to the preceding sentences can change during the torm of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lunder’s right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

{b) Fallure to Maintahi Irsurance. If Lender has a reasonable basis to believe that Borrower has failed o maintain
any of the required insurance coverages described above, Lender may oblaln insurance coverage, at Lender's option and
at Borrower's expense, Unless required by Applicable Law, Lender is undar no obligation to advance premiums for, of to
seek 1o reinstate, any pricr lapsed covaraga nbiained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requied in do so under Applicable Law. Any such coverage will insure Lender, but
might not prolect Borrower, Borrower's equiy.in the Properly, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was proviously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges thatthe cost of the insurance coverags so obtained may significantly
excaed the cost of insurance that Borrower could havs sitained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing niew insurance under this Section 5 will become additional
debt of Borrower secured by this Sacurlty Instrument. Thece amounts will bear interest at the Nofe rate from the date of
disbursement and will be payable, with such interest, upon nctice lrom Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Leidsr and renewals of such policies: {1} will be subject fo
Lender’s right to disapprove such polices; (i} must Include a stanurid mortgage clausse; and () must name Lender as
morigagee and/or as an additional foss payee. Lender will have the righi 1o hold the policies and renewal certificates. I
Lender requires, Borrower will promptly give to Lender proof of paid preriuins and renswal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damane %, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as moitnagse and/or as an additional loss payee.

{d} Proot of Loss; Application of Proceeds. In the event of loss, Borrower riw i yive prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Amvinsurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢ epair of the Property, i Lender
deems the restoration or repair to be economically feasitle and determines that Lendet’s sacurity will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance procieds any initial amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Letuer Quting the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds until lerder has had an
opportunity 1o Inspect such Property 1o ensure the work has been completed te Lender's satisfaction {(which may include
satisfying Lender's minimum eligibilily requirements for persans repairing the Property, including, but ro! imited 1o,
licensing, bond, and insurance requirements) provided that such Inspeclion must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, 1o the person rapalring or restor
ing the Property, or payable jointly to both. Lender will not be required io pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Borrower agree in wiiting or Applicable Law requires otherwise. Feas for public
adiusters, or othar third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
ohigation of Borrower.
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if Lender deems the restoration or repair not to be economicaily feasible or Lender's security wouid be lessened

by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, If any, pald to Borrower, Such insurance proceeds witl be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Proparty, Lender may file,
negotiate, and settie any available Insurance claim and relaied matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance camier has offersd to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Borrowser is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sefties
a claim, Borrower 2qrees that any Insurance preceeds may be made payable directly to Lender without the need to include
Borrower as araddidonal loss payes. Lender may use the insurance proceeds elther 1o repair or restore the Property {(as
provided in Section Gid)) or to pay amounts unpaid undsr the Note or this Securlty Instrument, whether or not then due.

6. Occupancy Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execut'oriof this Security instrument and must continue o occupy the Property as Borrower's principal
residence for at least one ysat afler the date of ocoupancy, unless Lender otherwlse agrees in writing, which consent will
not be unreasonably withheid O unless extenuating circumstances exist that are bayond Borrowsr's control.

7. Preservation, Mainten.nr.e, and Protection of the Property; Inspections. Borrowar will not destroy, damage,
or impair the Property, aifow the Pruperty to deteriorate, or commit waste on the Property. Whether or not Borrowsr Is resid-
ing in the Property, Borrower must ma'nteln the Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Uniess Lends: determines pursuant to Section 5 that repair or restoration Is not economically
feasible, Borrowar will promptly repair the Propen/ if damaged to avoid further detetioration or damage.

ifinsurance or condemnation proceads are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only # Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and 1esturation in a single payment or in a serles of progress payments as
the work is completed, depending on the size of the rep i or restoration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make such discursements directly to Borrower, to the person repalring or
restoring the Property, or payabie jointly o both. If the inswance or condemnation proceeds are not sufficlent to repair or
restore the Property, Borower remains obligated lo complete such rapair or rastoraiion.

Lender may make reasonabie entries upon and inspections o thu Property, if Lender has reasonable cause, Lender
may inspect the interior of the Improvements on the Property, Lander vill Cive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower will be in Befault i, durng the Loan application process, Borrower or
any parsons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading. or inaccurate information or slatements to Lender {or failed to provide vender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s inCowe or assets, understating or failing
to provide documentation of Borrower's debt obligations and flabilities, and mistepiesenting Borrower's occupancy or
intended ccoupancy of the Propsrty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security listrument.

{a) ProtectionofLender’s interest. If: (i} Borrower falls o perform the covenants and agresnente contained in Ihis Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lende 's inf arest in the Properly
and/or rights under this Security Instrument (such as a procesding in bankruptey, probate, for condenwetion-or forfeiture, for
epforcement of a lien thathas priofly or may atiain priority over this Security Instrument, or to enforce laws o regulations); or
{iii) Lender reasonably believas that Borrower has abandoned the Property, then Lender may do and pay fol whatever is
reasonable or appropriate fo protect Lender's interest in the Property and/or rights under this Security Instru e, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attaln priority over
this Securily Instrument; (1) appearing in court; and (11} paying: (A} reasonable attorneys’ fees and costs; (B property
inspection and vatuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor righis under this Security Instrument, including its secured position in a bankrupicy proceeading. Securing the
Property includes, but is not limied to, exterior and Interior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangerous conditions, and having utilities turnsd on or off. Altheugh Lender may lake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
fiable for not taking any or alt actions authorized under this Ssction 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrowar is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowet for gvailable alternativas to foreciosure, including, but not fimited fo, obtaining
credit reports, tiie raports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Saction 8(c), unless prohibited by Applicable Law,

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will bacome additional
debt of Botrower securad by this Securlty Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender fo Borrower requesting payment,

{d} Leasehold Terms, if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyad or terminate or cancel the ground lease.
Borrower will neiwihout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fes title to the Prope:iy, the leasehotd and the fee title will not merge unless Lender agrees to the merger in wriling.

10. Assignmen’ ot Rents,

(a) Assignment of Hents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or vceupied by a third periy ("Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardess of to whom the Peris are payable. Borrower authorizes Lander to collect the Rents, and agrees that each
Tenant will pay the Rents 1o Lerde.. However, Borrower will receive the Rents untit {i) Lender has given Borrower notice
of Default pursuant to Section 25, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluie sssignment and not an assignment for additional security only.

{b) Notice of Default. To the exteri nermilted by Applicable Law, if Lender gives notice of Dxefault fo Borrower: (i) all
Rents received by Borrower must be held by Sorower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (l) Lende« wil e entitied to collect and receive all of the Rents; (iii) Borrower agrees 1o
instruct each Tenant that Tenant is to pay all Ren's r'us and unpaid to Lender upon Lender's written demand to the Tenant;
(ivy Borrowar will ensure that sach Tenant pays all Runts dus to Lender and will take whatever action is necessary fo
collect such Rents If not paid fo Lender; (v} unless Appicable Law provides otherwise, ali Rents collected by Lender will
be applied first to the costs of taking controf of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's ses, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other cherge s on the Property, and then to any other sums secured
by this Securily Instrument; (vi) Lender, or any judicially appointer receiver, will be liable to account for only those Rents
actually recelved; and {(vil) Lender will be entitled fo have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wilnnut any showing as to the inadequacy of the
Property as sscurity,

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the coats df taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wiil become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8,

{d) Limitation on Coilection of Rents, Borrower may not collect any of the Rexteinede than one month in advance
of the time when the Rents become dus, except for security or similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agfees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, an< has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sec/rity |nstrument.

{f} Control and Maintenance of the Property. Unlsss required by Applicable Law, Lender, uraecaiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before orafter giving notice
of Default to Borrower, Howaver, Lender, or a receiver appointed under Applicable Law, may do so at‘any time when
Borrower is in Defaull, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage surance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
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from the morlgage insurer that previously provided such fnsurance, or (i) Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premitims required to oblain coverage substantially equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivatent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
morigage insurer selected by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lleu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
ntarest or earmings on such loss reserve.

Lender will no longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becomes avallabls, is obiained, and Lender
requires separalely designated payments toward the premiums for Morigage Insurance.

it Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately desighated rayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acceidanice with any wrilien agresment betwsen Borrower and Lender providing for such termination
or until termination is requi'ea by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lian as agreed. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluale their 'ota! rizk on all such insurancs in force from time to time, and may enter into agree-
ments with other parties that shate or mudify thair risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage Insurer may have available {(which may Include
funds obtained from Mortgage insurance prermivms).

As a result of these agreements, Lender, ancibar Insurer, any reinsurer, any other snfity, or any affillate of any of
the foregoing, may recelve (directly or indirectly) ‘armounts thal derlve from {or might be characterized as) a portion
of Borrower's paymenis for Mortgage Insurance, in‘exchange for sharing or modifying the merigage insurer’s risk,
or raducing losses. Any such agreements will not: () affrctihe amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Morlgage Insurance,
{lii} entitle Borrowar to any refund; or {iv) aflect the rights Boriowar has, if any, with respect 1o the Mortgage Insurance
under the Homeowners Proteclion Act of 1988 (12 U.5.C. § 4807 etgeq.), as it may be amendad from time to time, or
any additional or successor federal leglslation or regulation that goverrs the same subject matter {*HPA’). These rights
under the HPA may include the right to receive certain disclosures, o roguest and obtain canceliation of the Mortgage
Insurance, o have the Morlgage Insurance terminated automatically, an/'ar te recelve a refund of any Mortgage insur-
ance prerniums that were uneatned al the time of such cancaliation or terminatio.

12, Assignment and Application of Miscellaneous Proceeds; Forlelurs,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendar.

{b) Application of Miscellaneous Proceeds upon Damage ta Property. If the Froperiy is damaged, any Miscel-
ianeous Proceeds will be applied o restoralion or repair of the Property, if Lender deams tha restoration or repalr to ke
economically feasible and Lender's security will not be lessenad by such restoration or repair. Puding such repair and
restoration period, Lender will have the right fo hold such Miscellaneous Proceeds until Lender has had an opportunity
1o inspect the Property 1o ensure the work has been completed to Lender's satisfaction {which w3y invlude satlsfying
Lender’s minimum eligibiity requirements for persons repairing the Property, including, but not fimited %o Jicensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pely fur the repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is completed, (aponding on
the size of the repalr or restoration, the terms of the repalr agreement, and whether Barrower Is in Default on the Loan,
Lendor may make such disbursements directly fo Borrower, to the person repairing or resloring the Property, or payable
jelntly to both. Unless Lender and Borrower agree inwriting or Applicable Law requires Interest to be pald on such Miscel-
faneous Proceads, Lender will not be required to pay Borrower any interest or earnings on such Miscallaneous Proceeds.
If Lender deems the restoration or rapair not to be economically feasible or Lender's security would be iessened by such
rastoration or repair, the Miscellanaous Proceeds will be applied to the sums secured by this Securfly Instrument, whather
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}, )
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(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sumg secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amournst of the
sums secured by this Security Instrument immadiately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be appiled to the sums secured by this Security Instrument unless Borrower and Lender otherwise agres in
wriling. The amount of the Miscellanecus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscallaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secursd immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaiuation. Any balance of the Miscellaneous Procesds wili be paid to Borrower.

In the event of & Partial Devaluation where the falr market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partlal Devaluation, all of the Miscellaneous
Proceeds will bo aplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendsr otherwise agree in writing.

{d) Settlement Jof Vlaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security bst-ument, whether or not then due, orfo restoration or repair of the Property, if Borrower {i} abandons
the Property, or (i) fails © rer;iind to Lender within 30 days after the date Lender notiies Borrower that the Opposing Parly (as
defined in the next sentence;-offGis to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tha party against whom Borrower has a right of action In regard fo the Miscellaneous Proceeds.

{e) Proceeding Atfecting L-ider’s Interest in the Property. Borrower will be in Default it any action or proceed-
Ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impalrment of Lender's intarest in the Figrnerty or rights under this Security Instrument. Borrower can cure such a Default
and, If acceteration has occurred, reinstate as picvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, procludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuw ity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ire attvibutable fo the impairment of Lender's Interest in the Property,
which proceeds will be paid to Lendar. All Miscellanzous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments sieapplied in Seclion 2(b).

13, Borrower Not Released; Forbearance by Lendev Not a Waiver. Borrower or any Successor in Interest of Bor-
rower wilt not be released from fiabllity under this Security Inst uryent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Insirument ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd urme for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deinrand made by the originai Borrower or any Suc-
cessors In interest of Borrower. Any forbearance by Lender in exercising g0y1ight or remedy inclucing, without limitation,
lLender’s acceptance of paymants from third persons, enfities, or Successors i interest of Borrower of in amounts less
than the amount then due, will not be a waiver of, or preclude the exerclse of, any right or remedy by Lender.

14. Joint and Severat Liability; Signatorles; Successors and Assigns Beuna. Borrower's obligations and liabitity
under this Security Instrument will be joint and several. However, any Borrower who signo'this Security Instrument but does
not sign the Mote: {a) signs this Security Instrumeant fo mortgage, grant, convey, and warraerstech Borrower's interest In the
Proparty under the ferms of this Security Instrument; (b) signs this Security Instrument to weive any applicable inchoate
fights such as dower and curtesy and any available homestead exemptions; (¢) signs this Securitv Instrument fo assign
ary Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not pe/sonally obligated fo pay
the sums dua under the Note or this Security instrument; and (e) agrees that Lender and any otiizi Potmwer can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affacting such Borrower’s obligations under this Security 1stiument.

Subject to the provisions of Section 19, any Successor in Inlerest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, will obtain al of Borrower's rights, obligations, and
henefits under this Security Instrument. Borrower will not be released hrom Borrower's obligations and fability under this
Security instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Floed Determination Fees. Lender may require Borrower to pay (i} a one-time charge for 4 real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A) a one-time charge
for fload zone determination, certification, and tracking setvices, or (B} a one-time charge for fiood zone delermination
and certificatlon services and subseguent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If parmitted under Applicable Law, Lender mey charge Rorrowar fees for services performed in
connection with Borrower’s Default to protect Lender’s Interest in the Property and rights under this Security Instrument,
including: () reasonable aftorneys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related faes.

{c) Permissibility of Fees. In regard o any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loan chargas, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permittad fimits, then
(i) any such loan rharge will be reduced by the amount necessary to reduce the cherge to the permitted limit, and {ii) any
sums already calecied from Borrower which exceeded permited limits will be refunded to Borrower. Lender may choose
to make this refund Ly reducing the principal owed under the Note or by making a direct payment o Borrower. If 8 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by ¢vest payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower's Pliysical Address. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{8) Notices to Borrower. Unless Applicable Law requires a differant method, any wriien notice to Borrower in con-
nection with this Security Instrument wii ie deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower’s Notice Address (as defined in Section 16{c) below) if sent by means other than first
class mall or Electronic Communication (as defined in Section 16(b} below). Natice to any one Borower will constituie
notice lo all Borrowers uniess Applicable Law ixpressly requires otherwise. If any notice to Borrower required by this
Seourity Instrument is also required under Applicalite Ley, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrumerid.

{b) Electronic Notice to Borrower. Unless another delivery method Is required by Applicable Law, Lender may provide
notice to Borrowsr by e-mall or other electronic communication {*Flectronic Communication™ If: () agreed to by Lender
and Borrower In writing; (i) Borrower has provided Lender with 8o1owet’s e-mail or other electronic address (“Electronic
Address”); {iif) Lender provides Borrower with the option fo receiva notices by first class mai or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Leidar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction wiin nis Security Instrument will be deemed to have
keen given fo Borrower when sent unlass Lender becomas aware that suer notice is not delivered. If Lender bacomes
aware that any nctice sent by Elecironic Communication is not delivered, Leaacr will resend such communication o
Borrower by first class mall or by other non-Electronic Communication. Borrowar may withdraw the agreement to receive
Elecironic Communications from Lender at any lime by providing written notice’sn Lander of Borrower's withdrawal of
such agreement,

{c} Borrower's Notice Address. The address to which Lender will send Borrower aiics (“Notice Address”) wilt be
the Property Address unless Borrower has designated a different address by written notive ki ender. If Lender and Bor-
rower have agreed that notice may ba given by Electronic Communication, then Borower may designale an Electronic
Address as Noties Address. Borrower will promptly notify Lender of Borrower's change of Noticd Address, including any
changes o Borrower’s Electronic Address if designated as Notice Address. If Lender speeifies a procsiiee for reporting
Borrowar's change of Notice Address, then Borrower will report a change of Notice Address only thireloh that specified
procedurs.

{d) Notices fo Lender. Any notica to Lender will be given by delivering i or by mailing it by first class nicii it Lender's
address stated in this Security Instrument unless Lender has deslgnated another address (including an Electroric Address)
hy natice 1o Borrower. Any notice in connection with this Security instrument will be deemed to have been givento Lender
onty when actually received by Lender at Lender's designated addrsss (which may include an Elsctronic Address). if any
natice to Lender required by this Security instrument is alse required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addrass, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument Is governed by federal law and
ihe law of the State of Hllinois, All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrumant or the Note conflicts with Applicable
Law (i} such canflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and {ii} such conflicting provision, o the extent possible, will be considersd modifled to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent,
hut such silence should net be construed as a prohibliion against agresment by contract. Any action required under this
Security Instrument to be made [n accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and Include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; () any reference 1o *Section” in this document
refers to Sections containad in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particulzi Sextion, paragraph, or provision.

18. Borrower's Copy. One Borrower wili be given one copy of the Note and of this Security Instrument,

19. Transfer of ne Property or a Beneficlal Interest in Borrower. For purposes of thie Section 19 only, “Interest in
the Property” means any 163at or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond jorGesn, contract for deed, installment sales contract, or escrow agreement, the intert of which is
the transfer of tile by Borrowe»ta & purchaser at a fulure date.

If all or any part of the Propstty or any Interest in the Property is sold or transierred (or if Borrower is not a natural
person and a beneficial interest 15 dorrower is soid or transterred) without Lender’s prior written consent, Lendar may
require immediate payment in full of i siims secured by this Security Instrument, However, Lender will not exercise this
option if such exercise Is prohilited by Arnpicable Law,

if Lender exercises this option, Lender »wli yive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize IS diven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borower fails fo pay these sums prior to, or upon, the explration of this
period, Lender may inveke any remedies permitt:d hythis Security Instrument without further notice or demand on
Borrower and will be entitied {0 collect all expenses.incarred in pursuing such ramedies, including, but not limited to:
{a) reasonable attorneys fees and costs; (b} property insperton and valuation fees; and {(¢) other fees incurred to protect
Lender's interest in the Property and/or rights under this Sacurity Instrument.

20, Barrower’s Right to Heinstate the Loan afier Accelc rat'on. If Borrower meets certain conditions, Borrower will
have the right 1o reinstate the Loan and have enforcemsnt of this Security Instrument discontinued at any time up to the later
of {a} five days before any foreclosure saie of the Property, or (9} suen Gti et period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstale will noterply in the case of acceleration under Seclion 19.

To reinstate the Loan, Borrower must satisly afl of the following conditiciis: (aa) pay Lender ali sums that then would
be due under this Security Instrument and the Nole as if no acceleration haa uncurred; (bb) cure any Default of any
other covenants of agreements under this Securily Instrument or the Note, (cci pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not imited to: (i} reasenable’eloineys’ fees and costs; {ii) property
inspection and valuation fees; and {ii) other fees ineurred fo protect Lender’s interect mths Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably waouire (o assure that Lender’s
interest in the Property and/or rights under this Security Insirument or the Noto, and Eomwer’s obligation to pay the
sums sacured by this Seourity Instrument or the Nole, will continue unchangel,

Lender may require that Borrower pay such reinstaternant sums and expenses in one or mo(e of ‘he following forms,
as selected by Lender: {(aan} cash; (bbb} money order; (cee) certified chack, bank check, treasuor’s Zoedk, or cashiet’s
check, provided any such check is drawn upon an institution whese deposils are insured by a U.S. ledeiaagency, instru-
mentality, or entity, or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstalement of the Loan, this Secarlty Instrument
and obligations secured by this Securily Instrumant will remain fully effective as if no aceelaration had oceured.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one oF more times. Upon such a sale or other transler, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors end assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized represantative of Lender has the right and authority to take any such action.

The Lean Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
ke the holder of the Note. Tha Loan Setvicer has the right and authority 10: {a} colloct Perlodic Payments and any other
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amounts dus under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lender.if thera s a
change of the Loan Servicer, Borrower will be given writlen rotice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA ang other
Applicable Law require In connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has nolified the other party {in accordance with Section 18) of an
alleged breach and afiorded the other party a reasonable period afler the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (aither as an individual litigant or a member of a
class) that (g} arises from the other party's actions pursuant to this Security Insirument or the Note, or (b} alleges that the other
parly has breached any provision of this Becurily Inslrument or the Note. If Applicable Law provides a time perlod that must
elapse before certain action can be taken, thal time period wiil be deemed fo be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a} and the notics of acceleration given to Borrower pursuant
to Saction 18 wilt he deemed 1o satisly the notlce and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.,

{a) Definitione.As used In this Section 24: {i) "Environmentai Law” means any Applicable Laws where the Property
is iocated that relate «© heaith, safety, or environmental protection; (i) *Hazardous Substances” include (A} those sub-
stances defined as tair'o; hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gascline, kevotene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials containing ashestos or formaldehyde, corrosive malterials or agents, and radipactive materials:
{iil} “Environmental Cleanup™ inzitides any response action, remedial action, or removal action, as defined In Environ-
mental Law, and {iv) an “Environnantal Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup,

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause of permit the presencs, use, disposal,
storage, o reiease of any Hazardous Substar.Ces, or threaten © release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyons slse to do. anything affecting the Property that: {i) viclates Environmsntal Law;
{ii) creates an Environmentat Condition; or (iil} e '3 the presence, uss, or release of a Hazardous Subslance, creates a
condition that adversely affects or could adversely aftectthe value of the Property. The preceding two sentences will not
apply to the prasence, use, or storage on the Proparty of small quantities of Hazardous Substances that aze generally
recognized to be appropriale to normal residential uses andw maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrowsr will promptly give Lender written notice of: (i} any investigation, claim,
demand, tawsuit, or other action by any governmental or regulatur acenoy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hus acival knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or Hirat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazardouy, Sabstance thal adversely affects the valus of
the Property. lf Borrower learns, or is notified by any governmental or regulateiy authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all nacessary remedial actions in accordance with Environmental Law. Nothlrng 4 this Security Instrument will create
any obligation on Lendar for an Environmantal Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note avidencing the debt for this Loan
is alectronic, Borrawer acknowledges and represants to Lender that Borrower: (a) expresslyuonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signaturg”) instead
of signing a paper Note with Borrower's written pen and ink signaturs; (b} did not withdraw Bor/owe!'s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the-slectronic Note using
Botrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Note i 2ocordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent and underttanding that
by doing so, Borrower promised to pay the debi evidenced by the slactronic Nole in accordance with its lerme.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Noiice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Saction 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition fo any othor information required by Applicable Law:
{1} the Default; (i)} the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Defatlt must be cured: (iv) that failure 1o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (vi Borrower’s right to reinstate after acceleration;
and (viy Borrower's right te deny in the foreclosure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleratlon; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Securlty Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entiled to collect all expenses incurred
in pursuing the remadies provided in this Section 28, including, but not limited to: (i} reasonable atlormeys' faes and costs;
(i) proparty inspection and valuation fees; and {li) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will relsase this Seaurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
reieasing this Savurdy Instrument, but only if the fee is paid to a third party for services rerkdered and the charging of the
fee is permitted undet Applicable Law.

28. Placement Of Lollateral Protection Insurance. Uniess Borrower provides Lander with evidence of the insur-
ance coverage requirer’ oy Borrowar's agreemant with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's Interests. The
coverage that Lendar purchasss may not pay any claim that Borrower makes or any claim that s made agaeinst Borrower
In connaction with the collateral: Butrower may fater cancel any insurahce purchased by Lender, but only after providing
Lender with evidenca that Borrowai has obtained insurance as requirad by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Borrower will be rasponsible for the costs of that Insurance, including interest and
any other charges Lender may impose i connaction with the placemsnt of the insurance, until the effective date of the
cancellation or expiration of the insurance. T'8 ¢osts of the insurancs may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuranve moy be more than the cost of insurance Borrower may be able o obtain
on its own.

BY SIGNING BELOW, Berrower accepls and agiezs to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recorded win i,

7/ 31 / a3 (sea)

ZACHARY KOR;;M 7 " DAIE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JULY 31, 2023 {date) by ZACHARY ¥ SRIAN,

(Seal)

/Signature of Notary Public

e o it oy o oot
BONITA E WERS
pificial Seal ‘
I Motary Public - State of |iHinots
sy Commission Expires Det 19, 2024
P i
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Lender: GreenState Credit Union
KMLS ID: 401238

Loan Orlginator: Josh Hayden
NMLS ID: 1247626
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st  day of July, 2023
and is incorparated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ¢ Security Deed (the “Security Instrument™) of the same date given by
the undersigned (*1e "Borrower”) to secure Borrower's Note to GreenState Credit
Union, a State Churtered Credit Union

(the “Lender") of the same date and covering the Properly described in the Security
Instrument and located at: 1130 W Montrose Ave Apartment 207, Chicago, IL
60613.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Tne Views of Sheridan Park

{the “Condominium Project’). If the owners associationzi other entity which acts for the
Condominium Project (the “Owners Association”) holds title tv property for the benefit
or use of its members or shareholders, the Property also includes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits Of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition io the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Bormower's
ohligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which:
creates the Condominium Project; (if) by-laws; {iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. 50 long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “dlanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
incurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any-virer hazards, including, but not limited 1o, earthquakes, winds, and
floods, furwiich Lender requires insurance, then (i) Lender waives the provision
in Section 3 for.the portion of the Periodic Payment made to Lender consisting
of the yearly prein'um installments for property insurance on the Property, and
(i) Borrower's oblgation under Section 5 to maintain property insurance cover-
age on the Property is daemed satisfied io the extent that the required coverage
is provided by the Ownars Association policy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by incinaster or blanket policy.

In the event of a distribution of propeny insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Borrewsr are hereby assigned and wili be
paid o Lender for application {0 the sums sanuyred by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower wili tzke such actions as may be
reasonable to insure that the Owners Association maintaing a public Hability
insurance policy acceptable in form, amount, and extest ot Coverage to Lender.

D. Condemnation. The proceeds of any award or claini tor damages, direct
or consequential, payabie fo Borrower in connection with 2av.condemnation
or other taking of all or any part of the Property, whether of ire unit or of the
common elements, or for any conveyance in lieu of condemnaticn, are hareby
assigned and will be paid to Lender. Such proceeds will be applied by Lander
to the sums secured by the Security Instrument as provided in Section. 12

E. Lender’s Prior Consent. Borrower will not, except after notice o Lencer
and with Lender’s prior writien consent, either partition or subdivide the Frop-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by faw in the case
of substantial destruction by fire or othar casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constiluent Documents unless the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-
maragement of the Owners Association; or (iv) any action which would have
the efiect of rendering the public liability insurance coverage maintained by
the Cwrars Association unacceptable fo Lender.

F. Romedies. If Borrower does not pay condominium dues and assess-
manis wien fue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these-ainounts will bear interest from the date of disbursement at
the Note rate and wiil be-payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants
contained in this Condominium Hicer

7/ 31/ 2% (Seal)

DATE

r—

MULTISTATE CONDORINIUM RIDER - Single Famnlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 G7/4021
ICE Mortgage Technolagy, inc. Page 3of 3 FH40vIRLY (hare
F3140RLU (CLS)
0712712023 11:34 AMPST

'l Sgetitgthksv R R ]



2322013193 Page: 20 of 21

_UNOFFICIAL COPY

LOAN #: 8880237670
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Bider is made this 31st  day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undsrsigned
{the “Borrower”} to securs Borrower’s Note to  GreenState Credit Union, a State Charlered Cradit Unlon

{the “Lender”) of the same date and covering the Property described in the Security Instrument and Jocated at:

1100 W Nontrusaiave Apartment 207
Chicago, IL 60613

Fixed Interest Rat Rizier COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furitercovenant and agree that DEFINITION (D ) of the Security instrument is deletad and
teplaced by the following:

{ D) “Note"means the promissory note dated July 31, 2023, and signed by each Borrower who is
legally obligated for the debt undevtxcpromissory note, that is in either (1} paper form, using Borrower's written pen
and Ink signature, or {if) electronic form, 1ising Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legai obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NINETY NINE THOUSAAND 'IVE HUNDRED AND NO/QQ* # # F¥ ¥ s ¥ kadddunniiswannns
IREA NS R RERESEEEEREEEEENERRERENFERENENS ****Dozlars(u.sl $199,500’08 }pius interestatthe f.ate
of 8.500 %. Each Borrower who signed the'Nole has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than August 1, 2083,

BY SIGNING BELOW, Borrower accepts and agrees to the terma.rind covenants contained in this Fixed Interest Rate Rider.

% | / 7/ 3 /23’ (Seal)

-
ZACHARY KORW " DATE

IL — Fixed Interast Rats Rider
ICE Mortgage Technology, Inc. L24RRCONRLY 1122
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EXHIBIT "A"

PARCEL 1: UNITS 207 AND P21 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS iN THE VIEWS OF SHERIDAN PARK CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 00027298, AS AMENDED, IN SECTICN 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINO1S.

PARCEL 2: UNIT G& TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE VIEWS OF SHERIDAN PARK CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECOKDIU AS DOCUMENT NUMBER 00027298, AS AMENDED, IN SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

Property address: 1100 West Montrose Avenue, Unit 207, Thicago, 11, 60613
Tax Number: 14-17-224-030-1007

Property address: 1100 West Montrose Avenue, P21, Chicago, IL 60612
Tax Nymber; 14-17-224-030-1067

Property address: 1100 West Montrose Aveaue, G6, Chicago, IL 60613
Tax Number: 14-17-224-030-1085



