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This Instrument Prepared By:
A & N MORTGAGE SERVICES,

T

After Recording Retn To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2023010301

%"l‘i m [Space Above This Line For Recording Data] ——————-——-
1 MORTGAGE
MIN: 1007868-2023010301-1 MERS Phone: 838-679-6377

DEFINITIONS

Words used in multiple sections of this documeit ~re‘defined below and other words are defined under the caption
TRANSFER OF RIGIFTS IN THE PROPERTY anc m Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are/also\provided in Scction 7.

Parties

(A) "Borrower"is RYAN W LORIS AND LISA D LORIS, [125BAND AND WIFE, TENANCY BY
THE ENTIRETY

currently residing at 1809 W ARGYLE ST APT 3B, CHICAGO, ILLINCIS 60640

Borrower is the mortgagor under this Security Instrument.
{B) "Lender'is A & N MORTGAGE SERVICES, INC.

Lender isa ILLINOIS CORPORATION organized and exicing nder the laws of
ILLINGIS . Lender's address is 1945 NORTH ELSTON AnTNUE,
CHICAGO, [LLINOIS 680642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morlgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sccurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ".‘{DncMagic
Form 2014 07/2024
Page 1 of 18
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Documents

(D) "Note"means the promissory nole dated  July 31, 2023 , and signed by each Borrower
whao is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Bovrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronie Signature in accordance
with the USTA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SIX HUNDRED TWENTY-FOUR THOUSAND AND 00/100

Dollars (U.S. $ 624,000.00 ) plus interest.
Each Borrower who signed (he Note has prowised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2053
() "Riders" mcans all Riders to this Security Imtrumcnt that are signed by Borrower. All such Riders are
incorporated irtn and decmed o be a part of this Sceurity Instrument. The following Riders are to be signed by
Borrower [chect nox as applicable]:

[] Adjustable’Rate Rider [[] Condominium Rider
[] 14 Family Rida [] Planned Unit Development Rider
[7] Second Home Kirer (X} Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docwnent, which is dated July 31, 2023 » tlugether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal. state, and local statutes, xegulations, ordinances,
and administrative rules and orders {that have the effect ot law) ss2v¢ll 45 all applicable final, non-appealable judicial
opinions.

(H) “Community Association Ducs, Fees, and Assessments" mcas 7| dues, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condominium associatici, homcowners association, or similar
organization. '

{I) "Default" means: (i) the failure to pay any Periodic Payment or any ofies amount secured by this Security
Instrument on the date it is duc; (i) a breach of any representation, warranty, coverani; obligation, or agreement in
this Security Instrument; (iit) any materjally false, mislcading, or inaccurate infori;tioi or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Porrower's knowledge or
consent, or failure to provide Lender with material inforination in connection with the Loan, 2. dexcribed in Section
8; or (iv) any action or proceeding described in Sectiom 12(e).

() “Electronic Fund Transfer" means any transfer of funds, other than a transaction originatcd by check, drafi,
or similar paper insicument, which is initiated through an electronic terminal, telephonic instrument, coinpuler, or
magnetic tape so as to order, instruct, or authorize a financial institution to debil or credit an account,(Such term
includes, but is not limited to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers. '

(K) *Flectronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic

Formm 3014 0772021
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(L) “E-SIGN" memns the Clectronic Signaturcs i Global and National Conmerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legistation that governs the same
subject matter.

(M) "Escrow Ktems" means: (i) taxes and assessments and other items that can attain priarity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on (be Property, if any;
(ili) premiums for any and all insucance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower o Lender in licu of the payment of Morigage Tusuragce premiwms i
accordance wilh the provisions of Section 11; and (v) Community Association Dues, Fees, and Assesswents il Lender
requires that they he escrowed beginning at Loan closing or at any time during the Loan term.

{N} "Loan" means the debt obligation evideneed by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractval right to receive Borrower' s Pertodic Paymenls and
any other paymens made by Botrower, and administers the Loan on hehalf of Lender. Loan Servicer does not include
a sub-servicer, whizh is an entity that may service the Loan on behalf of the Loan Servicer.

() “Miscellancuns Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than Zpsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property. £il) condemnation or other taking of all ar any part of the Property; (1ii) conveyance in
liew of condemnation; or {iv}2nisrepresentations of, or omissions as to, the valuc and/or condition of the Property.
(Q) "Mortgave Insurance™mZans insurance protecling Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any' pryrient by Borrower, other than a voluntary prepayment permiticd under the
Note, which is less (han a full outstanding Periodic Payment.

(S) '"Periedic Payment" means the regufarly scheduled amount due for (i) principal and interest under the Note,
plus (it} any amounts under Scction 3.

(T) "Property" means the property described velow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA™means the Real Estate Seittement Procedurcs /st (12 U.8.C. § 2601 ef s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ‘he/amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjeot ratter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to 2. federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan" under RESTA:

(W) "Successor in Interest of Borrower" means any party that has taken \itle to/the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secority wrttument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a sinilar act recogming the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govern.: the same subjecl matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINODIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 04-09-413-018-0000

which currently has the address of 2320 ILLINOIS RD
[Street]
NORTHBROOK , Winois 60062 ("Property Address™);
[City] [Zip Code]
and Borrower reléasss and waives all rights under and by virtue of the homestead exenmplion laws of this State.

TOGETHER WITtL a1l the improvements now or subsequently crected on the property, including replacements
and additions to the improven:en's on such property, all property rights, including, without limitation, ail easements,
appurtenances, royalties, mine:ai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a parl of the property. All of the furesaing is referred to in this Security Lostrument as the "Property.” Borrower
understands and agrees that MERS Lolds_anly Tegal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary io comply with law or custom, MERS (as nominee for Lender and Eender's successors
and assigns) has (he right: to exercise any or 211 of those interests, including, but not Himited to, the right o loreclose
and sell the Praperty; and to take any action requized of Lender including, but not limited to, releasmg and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Praperty conveyed in this Segurity Instrimeant in fee simple or lawfully has the right to use and
oceupy the Property under a leaschold estate; (i) Borrower has thecizht o mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propert; ivunencumbeted, and not subject to any other
owmership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit's o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ac of Luan closing.

THIS SECURITY INSTRIIMENT combines uniform covenants for national/use with limited varjations and
non-uniform covenants that reflect specific Illinois state requirements 1o constitute a anitorm security instrumient

covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the
Note, and any other amounts duc under this Security Instrument. Paymenis due under the Note and th1s Security
Instrument must be made in U.S. currceey. If any check or other insirurnent received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclocicd
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashicr's check, provided

ILLINGYS - Single Family ~ Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic

Forrn 3014 Q7/2021
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any such check is deawn upon an justitution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when rcccwed at the location designated in the Nete or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 18, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument ar performing the covenants
and agrecments secured by this Security Instrument.

2. Acceptance and Application of Payments or Praceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its solc discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or toapply any Partial Payments at the time such payments are accepted, and atso is not obligated to pay
interest on suchunapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodiz Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does ool riake such a payment within a reasonable period of time, Lender will éither apply such funds
in accordance with #ue Seztion 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited
agatnst the total amoun:.der-under the Loan in calculating the amount due in commection with any foreclosure
proceeding, payoff request, lpan'modification, or reinstatement. Lender inay acceptany payment insullicient (o bring
the Loan current without waiver of any rights under this Securily Instroment or prejudice to its rights to refuse such
payments in the future.

() Order of Application of P2itial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applics a payment, stch puyment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest ovistanding Periodic Payment, as follows: first to inferest and then to
principal due under the Note, and finally to Escrow liems. I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument, Tf all sums then dus under the Note and (nis Secority Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to & futyre Periodic Payment or to reduce the principal balance
of the Note.

Tf Lender receives a payment from Borrower in the amounf 4f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payrer siay be applied to the delinguent payment and
the late charge.

‘When applying payments, Lender will apply such payments in accord=ucs wilh Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applica as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, iusirance proceeds, or Miscellancons
Proceeds to principal due under the Note will not extend or postpone the duc aal<, oo change the amount, of the
Periodic Payments.

3. Funds fer Escrow ltems.

{(z) Escrow Reguirement; Escrow Ltems. Except as provided by Applicable Law, Borrovrerizust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meuey to provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be pa‘a each month
may change during the term of the Loan. Borrower must promptly furnish io Lender all natices or invoices of amounts
to be paid under this Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, (he ameounts due for any Escrow Ilems subject to the
waiver. If Lendcr has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower (o provide proof of direet payment of those items within such time period as Lender may require,

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) #xDocMagic
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreementof Borrower under this Security Tnstrument. If Borrower is obligated to pay Escrow liems directly pursuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Scction 9 to pay such apiount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
lime by giving a notice in accordance with Scetion 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up (o, bul not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution. whose deposits are insured by a U.S. federal agency, instromentality,
or entity (inciuding Lender, if Lender is an institution whose deposits are so msured) or in any Federal Hotme Loan
Bank. Lender wiil 2noly the Funds to pay the Escrow Items no later than the time specified nnder RESPA. Lender
muy not charge Borrawer for: (1) holding and applying the Funds; (ii) annually analyzing the escrow acconut; or (iti)
verifying the Escrov feirs, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender
{0 make such a charge. Unicss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Fonds, Lender will not'oe required 1o pay Borrower any inlerest or earnings on the Funds, Lender will give
to Borrower, without charge, »4 annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Defiziency of Funds. In accordance with RESPA, il there is a surplus of Funds
held in escrow, Lender will account to’Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may relain the surplas in the escrow account [or the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in eserow, Lender will notily Borrower and Borrower will pay to Lender
{he amount necessary to make up the shortage or'dcficiency in accordance with RESPA.

Upon payment in full of all sums securcd oy ¢his Security Jnstrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowszi any Fuads held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxcs, assessments, charges, fines, and impositions attributable
to the Property which have priority or may aitain priority over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Assceinden Ducs, Fecs, and Assessments, il any. 1f any
of these items are Hscrow Ttems, Borrower will pay them in the nuapicr provided in Section 3,

Borrower must prompily discharge any lien that has priority or niay atfain priority over this Security Instrument
unless Rorrower: (aa) agrees in writing to the payment of (he obligation seoued by the licn in 4 manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen:: (bb)contests the licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendcr e‘crmines, n its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, iuf-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinales the
lien to this Securily Instrument {collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject ta a lien that has priorily or may attain priority over this Security Instrumzat and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticz ireiiifving the lien,
Within 10 days after the datc on which that notice is given, Borrower must satisfy the lien ar take op2 or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inchuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Rorrower must maintain the types of msurance Lender requires in the amounis {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DacMagic
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ofthe Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrawer has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendet's
aption and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scck (o reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage, Lender will notify Botrower il required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not excecding the coverage required under Seetion 5{a). Borrower acknowledges that the cost
of the insuranes coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any azaornts disbursed by Lender for costs associated with reinstating Borrower's Insurance policy or with
placing new inswarceunder this Section 5 will hecome additional debt of Borrower secured by this Security
Instrument. These azaouats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice ivem Lender to Borrower requesting payment.

{c) Insurance Policies “A'l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disazprove such policies; (if) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an idd’ticnal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrovier will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not etherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 siardard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeas - the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof o0 iwss if not made promptly by Borrower. Auy insurance
proceeds, whether or not the underlying insurance was cequired by Lender, will be applicd to restoration or repair
of the Praperty, if Lender deems the restoration or repair tC be economically feasible and determincs that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbuise {rmin the insurance proceeds any initial amounts
that arc necessary to begin the repair or restoration, subject to any ‘restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold s insurance proceeds until Lender has
had an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum cligibility requirements for persons renating the Property, including, but
not limited to, licensing, bond, and insurance requircmenls) provided that such/mspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payracn or In a scrics of progress
payments as the work is completed, depending on the size of the repair or restoratien, die terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements diecily to
Borrower, Lo the person repairing or restoring the Property, ar payable jointly to both, Lender wift wiot be required
to pay Borrower any interest or carniogs on such insurance proceeds unless Lender and Borrower agreein writing or
Applicable Law requircs otherwise. Fees for public adjusters, or other third parties, retained by Borraw.r will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair nol to be economically feasible or Lender' s seeurity would be lessened
by such restoration or repair, the insurance procecds will be applied to the sums sccured by this Security lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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{e) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
0 a notice from Lender that the insurance carrier has offered o settle a claim, then Leader may negotiate and setile
the claim. The 30-day period will begin when the natice is given. In cither event, or if Lender acquires the Property
under Section 26 o otherwise, Borrower is unconditionally assighing to Lender (i) Borrower' stights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower )} under all
insurance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directty to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ar this Securitv Instrument, wheather or not then due.

6. Occanuncy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after th< evecution of this Securily Instrument and must continue to occupy the Property as Borrower's
principal residence et least one year after the date of cecupancy, unless Lender otherwise agrees in writing, wiich
consent will not bednriasonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control. : )

7. Preservation; Mairtenance, and Frotection of the Property; Inspections. Borrowcer will not destroy,
damage, or impair the Property -allow the Property fo deteriorate, or commit waste on the Property. Whether or nol
Borrower is residing in the Properly, Borrower must maintain the Property in order to prevent ihe Property from
deteriorating or decreasing in value due (o its condition. Unless Lender delermines pursuanl to Section 5 that repair
or restoration is not cconomically feasibl(, Borrower will promiptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds aie paid to Lender in comnection with damage 1o, or the taking of, the
Property, Borrower will be responsible for repaiting or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the sepairs and restoration in a smgle payment or in a series of
progress payments as the work is completed, depending ¢n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or.payable jointly to both. If the insurance or
condenmation procecds are not sufficient to repair or restore the I'roperiy, Borrower remains obligated to complete
such repair or resforation.

Lender may make reasomable entries upon and inspeetions of ing Pregerty. 1 Lender has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lencsr wili give Borrower notice ai the time
of ar prior to such an interior inspection specifying such reascnable cause,

8. Borrower's Loan Application. Borrower will be in Default if, duriag th2 Loan application process,
Borrower or any persons of £ntities acting at Berrower's direction or with Borrowe: 5 kuowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed wo provide Lender with
material informnation) in connection with the Loan, including, but not limited to, overstating Dorvower's ncome or
assets, underslating or failing to provide documentation of Borrower's debt obligations. ».d iiabilitics, and
misreprescnting Borrower' s occupancy or infended occupancy of the Property as Borrower's priucipal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instruarent,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements ¢oniained
in this Seeurity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a Licn that has priority or may attam priority over this Security
Instrument, or to enforce laws or regulations); or (iil) Lender reasonably belicves that Borrower has abandoned the
Property, {hen Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are nol limited to: () paying any sums
secured by a lien. that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(I1I) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inchuding its secured position in a bankruptey proceeding. Securing the Property includes, butl is not linited to,
exterior and interior inspections of the Property, entering the Property o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turncd on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
laking any or all actions authorized under this Section 9.

(b} Avoiting Foreclosure; Mitigating Losses, 1f Borrower is in Default, Lender may work with Borrower (o
avoid foreclosis= and/or mitigate Lender’ s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender msy t-¥e reasonable actions o evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, oYtaining credit Teports, tille reports, title insurance, properly valvations, subordination
agreements, and third pirty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Taw.

(©) Additional Amourts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secure( by this Securily Instrument. These amounts may bear interest at the Note rate
from the dafe of disbursement and vill be payable, with such interest, upon notice from Lender o Borrower
requesting payment.

{d) Leaseheld Terms. If this Scounty lhstrument is on a leaschold, Borrower will comply with all the
provisions of (he lease. Borrower will not surreiicer ihe Jeasehold cstate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the éxpisss written consent of Lender, alter or amend the ground Jease.
It Borrower acquires fee title to the Property, the Jeaseheld and the [ee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconait*onally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auiiorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has gives notice 1o the Tenant that the Rents are
to be paid to Lender. This Section 10 conslitutes an absolute assignment and not as assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents reccived by Borrower must be held by Borrower as teustee for the beachit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to coliec! and receive alt of the
Rents; (iil) Borrower agrecs to instruct each Tenant (hat Tenaot is to pay all Rents due and wup2idiv Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dvé ra Lender and
will take whatever action is necessary to collect such Rents if nat paid to Lender; (v} unless Applicabie (aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mznaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, agsessments, and other
charges on the Property, and then 1o any other sums sceured by this Security Instrument; (vi) Lender, or any jndicially
appoinicd receiver, will be liable to account for only those Rents actually reccived; and {vii) Lender will be entitled
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{0 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant to Section 9.

(d) Limitation on Cellection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Renls become due, except for sccurity or similar deposits.

(&) No Other Assignment of Rents. Borrower represents, wartanis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instroment.

{f) Confrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urder applicable aw, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice »f Default to Borrower. However, Lender, or a recciver appointed vnder Applicable Law, may
do s0 at any time wher Borrower is in Default, subject to Applicable Law.

(g) Additionzi Brevisions. Any application of the Rents will not cure or waive any Default or invalidate any
olher right or remedy of Leaser. This Section 1) does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will fermiiate when all the sums secured by this Security Tnsirument are paid in full.

il. Moritgage Insurance.

{a) Payment of Premiums; Sukstitution of Policy; Loss Reserve; Protection of Lender. 1l Eender required
Mortgage Tnsurance as a condition of masing lhe Loan, Borrower will pay the premiums required to maintain the
Mortaage Insurance in effect. If Borrowor was cequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lisurance coverage required by Lender ceases for any reason to be
available [rom the mortzage insurer that previously provided such insurance, or (ii) Lender detenmines M its sole
discretion that such morteage insurer is no longer eligibl w provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivilend o the cost to Borrower of the Martgage Insurance
previously in effect, from zn alternate mortgage insurer selectcd By -Lender.

If substantially equivalent Mortgage Insurance coverage is noi avaitable, Borrower will continuc to pay to Lender
the amount of the separately designated payments that were due whei the fnsurance coverage ceased to be in cllect.
Lender will accept, use, and retain these payments as a non-refundabie loss<cscrve in liew of Mortgage lnsurance.
Such loss reserve will be non-refandable, even when the Loan is paid in ful., and Lender will not be required to pay
Borrower any interesl or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coyaraze (in the amount and for (he
period that Lender requires) provided by an insurer sclceted by Lender again becoin s available, is oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuronce,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will (s the premiums
required to maintain Morlgage Insurance in cffect, or to provide a non-refindable loss reserve; until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrow.r cnd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scetio 17 affects
Borrower's obligation to pay interest at the Note rate.

() Mortgage Insurance Agreemeats. Mortgage Insurance reimburses Lender for cortain losses Lender may
incue if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance policy or
coverage.
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Mortgage insurcrs evahate their fotal risk on all such insurance in force from time to fime, and may enter into
agresments with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any atfiliate of any
of the forezoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay [or Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Morlgage Insurance; {iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeet fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 of seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the. IPA may include the right (o receive certain disclosures, to request and oblain cancellation of the
Mortgage Insurznc=, to have the Mortgage Insurance terminated automatically, and/or o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or (ermination.

12. Assignmeat 204 Application of Miscellaneous Proceceds; Forfeiture.

(2) Assignment of hvizcellaneous Proceeds. Borrower is unconditionally assigning the right to reecive all
Miscellancous Proceeds to Leader and agrees thal such amounts wiil be paid to Lender.

{b) Application of Miczcizaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be ap)ilied #» restoration or repair of the Property, if Lender deems the restoration or
repait to be ceconomically feasible and Lender' s sceurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opporlunily to inspect the Property to ensure the work has been completed to Lender' s satisfaction (which may
include satisfying Lender's mimimum cligihility ~equirements for persons repairmg the Property, including, but not
[imited to, licensing, bond, and insurance requiremes} provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single distawsement or In a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich/ disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bola_Unless Lender and Borrower agree in writing or
Applicable Law rcquires interest to be paid on such Misccllaneous P-oceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds, i€ J.ender deems the restoration or repair not to
be cconomically feasible or Lender's securily would be lessened by such roaiaration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the oidox 1hat Partial Payments are applied
in Scotion 2(b).

(¢) Application of Miscelancous Proceeds upon Condemmation, Destrucicn, or Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, ail of the Miscellancous
Proceeds will be applied to the sums securcd by this Security Instrutnent, whether or not then due, with the excess,
if any, paid lo Borrower,

In the event of a partial taking, destruction, ar lass in value of the Property (each, a "Paidzi Nevaluation”)
where the fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peresage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in wriling. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (1) the [air market value
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of the Property immediately before the Partial Devatuation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluatian, all of the
Miscellaneous Procecds will be applied to the sums sccured by this Security Instrument, whether or not the sums are
then duc, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party" means the third pacty that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actior.in regard to the Miscellancous Proceeds.

{e) Praceeding Affecting Lender's Interest in the Property. Borrower will be in Default il any action or
procecding begis, whether civil or criminal, that, in Lender's judgment, could result in forfetture of the Property
or other material iwwaizment of Lender's mterest in the Property ot rights under this Security Instrument. Borrower
can cuee such a Defialtard, if acceleration has occurred, reinstale as provided in Section 20, by causing the action
or proceeding to be dismisserwith a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other -
material impairment of Lendér's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to-Llitder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in tae Preperty, which proceeds will be paid to Lender. AH Miscellaneous Procceds
that are not applied to restoration or <epair.of the Property will be apphed in the order that Partial Payments arc
applied in Section 2(b).

13. Borrower Not Released; Farbearzice by Lender Nat 2 Waiver. Borrower or any Successor in [Interest
of Barrower will ot be released from liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured oy this Security Instrument. Lender will not be required to
cammence proceedings against any Successor in Inferestoi' Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by teis Security Instrument, by reason of any demand made by
ihe original Rorrower or any Successors in Interest of Borro wer. Any forhearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplance ol pryments from third persons, entitics, or Successors
in Interest of Borrower or in amounts less than the amount then dug, »i* not be a waiver of, or preclude the excreise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and Assigzs Bound. Borrower's obligations and
liahikity under this Security Instrument will be joint and several. However, any Sorrower who signs this Security
Instrument but does hot simn the Note: (a) signs this Security Instrumient to mortgags, grant, convey, and warrant such
Borrower' s mterest in the Property under the lerms of this Security Instrument; (b) sigps this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hon estead exemptions; (¢) signs
this Security Instroment to assign any Miscellaneous Proceeds, Rents, or other earnings froia the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumer.; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomumodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without” aftecting such
Borrower's obligations under this Securily Instrument.

Subject to the provisions of Section 19, any Suecessar in Interest of Borrower who assumes Boriower's
obligations under this Security Insirument in writing, and is approved by Lender, will obtain all of Borrower' srights,
obligations, and benefits under (his Scourity Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax 2nd Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender jn connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zove determination and certification services and subsequent charges each time remappings or similar changes occur
(hat reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Ageney, or any successor agency, at any time during the
Loan ierm, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' feesand costs; (if) property inspection, valuation, mediation,
and Jass mitigation fees; and (it} other related fees.

{¢) Pelnideibility of Fees. In regard to any other fees, the absence of express authority i this Security
Tnstrument to chiresa specific fec to Borrower sbould not be constroed as a prohibition on the charging of such fee.
Lender may not cliargefees that are expressly prohibited by this Security Instrument or by Applicahle Law.

(d) Savings Cianse I Applicable Law scls maximum loan charges, and that law is finally interpreted so that
the interest or other loan charzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will beteduced by the amount necessary o reduce the charge to the permitted limit, and
(i) any sums already collected Vom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choosc 1o make this refund by Tedueing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal; the reduction will be treated as a pariial prepayment without any prepayment
charge (whether or not a prepayment char ze is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refura made by direct payment to Borrower will constitute 2 waiver of any
right of action Borrower might have arising ouc or such overcharge.

16, Notices; Borrower's Physical Address.” Ail-notices given by Borrawer or Lender in conncction with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law cequires a different method, any written notice o Borrower
in connection with this Security Instrument will be deemed (o have been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addre(s fas defined in Section 16{¢) below) if sent by means
other than first class mail or Electronic Communication (as defines ¢ Section 16(b) below), Notice to any one
Baorrower will constitute notice to all Borrowers unless Applicable Taw evpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Jipolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnstruznent.

{b) Tlectronic Notice lo Borrewer. Unless another delivery method is fequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Eiectroaic Communication”) if: {i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender witll Borrower's e-matl or other
clectronic address ("Electronic Address"); (iii) Lender provides Borrower with the option i receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communiesiea jn connection
with this Security Instrument wilt be deemed to have been given to Borrower when sent unless Lenaer'orcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuicasion is not
delivered, Lender will resend such comnmnication to Borrower by first class mail or by other non/Llfctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Barrower's withdrawal of such agrecment.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Bortower will promptly notify Lender of Borrower's change of Notice
Address, meluding any changes to Borrower' s Electronic Address if designated as Notice Address. [f Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by notice to Borrower. Any notice in conncction wilh this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
inchude an Flectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this Sceurity
Instrument.

(©) Borruwer's Physical Address. [n addition 1o the designated Notice Address, Borrower will provide Lender
with the addrees where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governier, Vaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law ol Zas Skste of Nllinois. All rights and obligations containcd i this Security Inslrument are subjecl
to any requircments anc Hipitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lawrqi? such conllict will not affect other provisions of this Security Insteument or the- Note
that can be given effect withen the conflicting provision, and (ii) such conflicling provision, to the extent possible,
will be considered modified to comoly with Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might e silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirdd under this Security Instrument to be made in accordance with Applicable
Law is o be made in accordance with the Appiwable Law in cffect at the Gme the action s undertaken.

As used in this Security Instrument: (2) wo/ds in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without ary<bligation to lake any action; (¢) any reference to "Section” n
this document refers to Sections contained in this Security instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o: provision.

18. Barrower's Copy. One Borrower will be given one Sozy.of the Note and of this Security Instrumment.

19. Transfer of the Property or a Beneficial Interest in orcower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or benelicial interest in the Droperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmzui sales contract, or escrow agreement,
the intent of which is the transfer of tille by Borrower to a purchaser at a foture Zate.

if all or any part of the Property or any Tnterest In the Property is sold or Zransfereed (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without wesder' s prior wrillen consent,
Lender may require immediate payment in full of all sums scoured by this Security Insir umcnt. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender cxereises this option, Lender will give Borrower notice of acceleration. The aouce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay afl sums secured by this Security Instrument. Ff Borrower fails o pay these suns prior to, 01 upan, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurted in pursuing such vemedics,
including, but not limited to: (a) reasonable aitorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or tights under this Sceurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up o the later of (a) five days belore any foreclosure sale of the Property, or {b} such other peried as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to remstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenanls or agreements under this Security Instrument or the Note; (cc) pay all cxpenses incurred in
enforcing this Security Instrument or the Note, inchuding, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fecs incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Nole, and
Borrower's obligation 10 pay the sums sccurcd by this Security fnstrament or the Note, will continuc unchanged.

Lender may require that Borrewer pay such reinstatement sums and expenses in ope or more of the following
forms, as seleciad by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's chick, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumént=lity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reivstatement of the Loan,
{lis Security Instardent and obligations secured by this Security Instrument will remain fully effective as if no
accelcration had oclurrsd.

21. Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o rnore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under his Security Instrumentwll convey to Lender's successors and assigns.

22. Loan Servicer. Lender inay f=ke any aclion permitted under this Security Instrument through the Loan
Scrvicer or another authorized represcntative, such as a sab-servicer. Borrower understands that (he Loan Servicer
or other authorized representative of Lender bas the right and authority to take any such action,

The Toan Servicer may change one of pionz times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Note and this Securiy-Instrurnent; {b) perform any other mortgage loan servicing
obligations; and (c) cxercise any rights under the Note, 4ii Secority Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address i which payments should be made, and any other
information RESPA and other Applicable Law require in conrection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifie the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable‘peried aficr the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jsized to any judicial action (either as an
individual fitizant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Lnstrument or the Note, or (b) alleges that the other party has breached any provision of this Sccwrity Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaia acton can be taken, that time
period will be deemed o be reasonable for purposcs of this Section 23. The noticc ot Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Szction 19 will be deemed to
satisfy the notice and opportunity to fake corrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable t.aws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” inchide (A)
those substances defined as toxic or hazardous substanecs, pollutants, or wastes by Environmental Law, aov] (B} the
following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, materials containing asbestos or formaldehyde, cotrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Envirommental Law: and {iv) an "Environmental Condition” means a condition (hat can cause, contribute
to, or otherwise rigger an Environmental Cleanup,
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(b) Restrictions on Usc of Uazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or releasc of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envirommental Law; (ii} creates an Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adverscly allect the value of the Property.
The preceding two sentences will not apply to the prescnce, use, or storage on the Property of small guantities of
Harardous Substances that are generally recognized to be appropriate to narmal residential uses and to maintcnance
of the Property {including, but not limited lo, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Iender wrilten notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Properly and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazavdons Substance; and (1it) any coudition caused by the presence, use, or release af a Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privzte parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Barrawer will prompily ke all necessary remedial aclions i accordance with Tnvironmental
Law. Nothing in this Secuiity strement will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigavd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower scknowledges and represents to Lender that Borrower: {2) expressty consented and
intended to sign the electronic Noe vsing an Electronic Signature adopted by Borrower ("Borrower's Flectronic
Signature") instead of signing a paper’ Note with Borrower's written pen and ink signature; {b} did not withdraw
Borrower' s express consent {o sign the ele “troric Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrowers Tiestronic Signature, Bocrower promised to pay the debt cvidenced by
{he electranic Note in accordance with its terms; ond (d) signed the eleetronic Note with Borrower's Electronic
Signature with the intent and understanding that by “!eing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L=nser further covenant and agree as follows:

26, Acceleration; Remedies.

{2) Notice of Default. Lender will give a notice of Defaul t= Borrower prior io aceeleration [ollowing
Borrower' s Default, except that such notice of Defanit will not he sent v hen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The nofice will specify, in ad4iion to any other information required
by Applicable Law: (i) the Default; (i) the action required Lo cure the Defalt; (i%1) a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date {he notice is given to Tsecrower, by which the Default must
be cured; (iv) that failure Lo cure the Default on or before the date specified in the rotize may result in accelcration
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and salc of the Property; (v)
Borrowet' s right to reinstate alter acceleration; and (vi) Borrower's right to deny in thediseclosure proceeding the
existence of a Default or to assert any other defense of Dorrower to acceleration and [oreclosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the due specified in the
natice, Lender may require immediate payment in full of all sums sceured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) Tessonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Sccurity [nstrument.
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27. Release. Upon payment of all sums secured hy this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expensc lo protect Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is inade
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. Zacluding interest and any other charges Lender may impose in connection with the placement of the
insurance, udihthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Boreowar' s total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowirdnay be able to obtain on its own.

RY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider sigried by Borrower and recorded with it.

- D —Y

v oW A i 1T
A oo P - {Gpal) e - (Seal)

RYP@ W LORIS -Borro we: LISA D LORIS “Borrower
Witness V_Vit;ﬂs“‘
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[Space Below This Line For Acknowledgment}

Sl of  JLLINOIS )
) S8.

County of COOK

P

1 J‘ ﬂ\mif \ m \?ﬁ“% QY R\\N certify thal

{here give name of wificer und hlls ollicial title)

RYAN W LORIS AND LISA D LORIS

{name of grantor; 2 if acknowledged by the speuse, his or ber name, and add “his or her spouse”)

personally known to me to b2 ine same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he (she or they) signed and delivered the instrurgent
as his (her or their) free and yoluntary act, for the uses and purposes therein set forth.

Dated: -/\ C:)}\ @ }

"’1

L

\‘\S’@furﬂ of officer)

~

BOMMIE J MiILLLR
Offieial Seal
hotary Public - Srate of iy

(Seal) :
My Cammissian Exprres Mar 19, 20274

L for: NEENA VLAMIS, NMLSR ID 37370
o e e zation REN MORTCAGE SERVICES INC, NMLSR ID 19291
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 CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Ne.: . 23GSC164010LP

For APN/Parce;ID(s): 04-09-413-018

LOT 18 IN BLOCGK 404N NORTHBROOK MANOR, A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH 1/2 OF THE SUSTHEAST 1/4 (EXCEPT THE NCRTHERLY 16 RODS OF THE EASTERLY 40
RODS THEREOF) AND TH= EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOQUTHEAST 1/4 OF SECVION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOV COUNTY, ILLINQIS.
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MIN: 1007868-2023010301-1 Loan Number: 2023010301

FIXED INTEREST RATE RIDER

Date: July 31, 2023
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): RYAN W LORIS, LISA D LORIS

THIS FIXED INTEREST RATE RIDER is made this  31st dayof July, 2023
and is indorporated into and shall be deemed to amend and supplement the Securily Instrument, Deed of
Trust, or Security Deed (the "Security Instroment"} of the samc date giver by the undersigned (the
"Borrower") 40 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
A & N MORTCAGE SERVICES, INC.
(the "Lender" ). The Seourity nstrument encumbers the property more specifically described in the Security
Tnstrument and locai=g 26

2220 WLLINOIS RD, NORTHBROOK, ILLINQIS 60062
[Property Address]

ADDITIONAL COVENANTS. o >ddition to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as follows:

A. Definition ( ¥ ) "Nole™ of the Seonyity Instrument is hereby deleted and the following
provision is substituted in its place in the Sceisity Instrument:

{ D ) "Note" means the promissory note dated July 31, 2023 , and signed by cach
Borrower who is legally obligated for the debt under that jromissory note, that is in either (1) paper form,
using Borrower's written pen and ink signature, or (i) elecronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiiczile. The Nole evidences the legal ubligation
of each Borrower who signed the Nate to pay Lender SIX HUpIORED TWENTY-FOUR

THOUSAND AND 00/100 Dollars (7.8, § £24,300.00 } plus interest.
Fach Borrower who signed the Note has promised o pay this debt in regaiar monthly payments and to pay
the debt in full net later than  August 1, 2053 a. the rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Fixed
Interest Rate Rider.

9

F

\
E*WM Ly Al 73 7, Ol ) K L%

Borrm@ RYAN W LORIS Date Rorrower LISA D LORIS Date

ILLINOIS FIXED INTEREST RATE RIDER -
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