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MORTGAGE

Trapp

Loan #: 2345879307

Serv. jt: 5110264599

MIN; 100186399041737358
MERS Phone; 1~888-679-6377
PiMN:17-00-131-008-2181

DEFINITIONS

Words used in mulliple sections of this document are derived below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 34,10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Soction 17,

Parties

(A) "Borrower” is LAUREN R, TRAPP, AN UNMARRIED WOMAN currently rosiding at 747 North Wabash
Avenue 708, Chicago, IL 60611 U8, Horrower is the mortgagor under Fins Seeurity Instrument,

(B) "Lender" is Guaranteed Rate, Inc..Lenderis a corporation orgriized and existing under the laws of
Delaware. Lender's addross is 3940 N. Ravenswood Ave., Chicago, II/ §)613, The lerm "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Elecironic Registration Systems, Irc. MERS is a separate corp ration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Sceurity Instrument, MERS is
organized and existing under the laws of Delaware, und has an address and telephone number of PO, Sox 2026, Elint, M1
48501.26126, tel. (388) 679-MERS,

Docaments

{D} "Note™ means the promissory note dated July 28, 2023, and signed by each Borrower whe is legally 4b% gated for
the debt under thal promissory note, that is in either (i) paper form, using Borrowcer's written pen and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note te pay Lender Three Hundred Forty-One
Thousand Six Hundred And 00/100 Dollars (11.8. §341, 600, 20) plus interest at the rate of 7. 375%. Each
Borrewer who signed the Note has promised to pay this debt in segular monthly payments and to pay the dabt in full not later
than August 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box ag
applicable]:

] Adjustable Rate Rider Condominium Rider LI Other(s} {speeify]
1LLINGIS--Singic Family-Fanmie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3814 0772024
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[11-4 Family Rider 1 Plarmed Unit Development Rider
O 8econd Home Rider

(F} “Security Instrument" means this document, which is dafed July 28, 2023, together with al{ Riders to this
document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealabls judicial opinions.

(H) " Communi*y Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrowar or the Property by a condominium association, homeowners association, or similar organization,

(1) "Defanli” meuns: () the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ify a-0riach of any representation, watranty, covenand, obligation, or agreemens in this Security Instrument;
(iif) any materiaily falss, »isloading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower < dircetion or with Borrewer's knowledge or consent, of failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e),

(J) "Hlectronic Fund Transfer” icans any transfer of funds, other than a transaction originated by check, drafi, or simifor
paper instrument, which is initiated thriugh sn electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial 1nstiution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trpisac’ions, transfers initiated by felephone or other electronic device capable of
communicating with such financial instifution, wire tmnsiers, and automated clearinghouse transfers,

(K} "Electronic Signature” means an "lectronic Sipnature” as defined in the UETA or E-SIGN, as applicable.

(L} "E-SIGN" means the Electronic Signatures in Giebaland National Commerce Act (15 U.S.C. § T0B! et seq.), as it may be
amended from time to time, or any applicable additional o successor legislation that goverss the same subject matter,

(M) "Escrow ltoms” means: (i) taxes and assessments and o her i.ems that can attain priority over this Seeurity Instrument as
& fien or encumbrance on the Property; {ii) leasehold payments or'ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 3 (iv) Mortgase Insurance premiwms, if any, or any sums payable by
Borrower to Lender in Hieu of the payment of Mortgage Insuranse preleiams in acocordance with the provisions of Seetion 11;
and {v) Community Association Dues, Fees, and Assessments i Lende: rrgnires thal they be escrowed beginning at Loan
closing or al any time during the Loan term.

(N} "Loan" means the debt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges dug under the Note, and all sums due under this Security Instrument, plus iteress,

(0} "Loan Servicer™ means the entily that has the confractual right to receive Borroiwers Periodic Paymonts and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servider does nol include a sub-servicer,
which is ax entity that may service the Loan on behalf of the Loun Servieer,

(P} "Miscellancous Proceeds™ means any compensation, seftlement, award of demages, or précueds paid by any third party
(other than insurance proceeds pald under the coverages described in Section 3) for: (i) damage 14, on\destruction of, the
Property; (i} condemnation or other taking of all or any part of the Property; (iti) conveyance in lew of eugemnation; or (iv}
mistepresentations of, or omissions as 4o, the value and/or cosdition of the Property,

(Q) "Moerigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Toa.,

(R) ""Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Neolg, which
is less than a full cutstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amouni due for {i) principal and intercst under the Note, plus (il any
amounts under Section 3,

(T "Property" means the propeety deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or ceoupancy of the
Property by a party other than Borrower,

(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and ils irmplemoenting regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time o time, or any additional or successor foderal
legisiation or rogulation that governs the same subiect matter, When used in this Security [nstrumend, "RESPA" rofers to all
reguirements and restrictions that would apply to a "federaily related morigage toan™ even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

TLLINOIS--Single Family—Famie Mac/Freddic Mac UNEFORM INSTRUMERT Form 3014 0772021
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{W) "Suceessor in Tnterest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing ihe validity of slectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subjeet matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurify Instrument secures to Lender (1) the repayment of the Loan, and all renswals, extensions, and modifications of
the Note, and (i) the performance of Borpwer's covenants and agreements under this Security Instrument and the Note, For
this purpose, Bolrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors ane assizns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIZTICN ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "a-",

which currently has th sudress of 360 W ILLINOIS ST Apartment LE, CHICAGO, lllinois 60654 ("Properly
Address"), and Borrower rleases and waives all rights under and by virtue of the homestead cxemption laws of this State,

TOGETHER WITH all fhedmprovements now or subsequently srected on the property, including replacements and
additions to the improvements on such riuperty, all property rights, including, without limitation, all easements, appurtenances,
royalties, minergl rights, il or gas righis-urprofils, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Inviiment as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, i necessary to comply with law or custom,
MERS (as rominee for Lender and Lender's sucoesiors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and ralthe Property; and to take any action required of Lender including,
but nof limited to, releasing and canceling this Scourity L irument,

BORROWER REPRESENTS, WARRANTS, COVINAMTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument infac simple or lawfully has the right to usc and occupy the
Property under a leaschold estate; (ii) Borrower has the right to toongase, grant, and convey the Property or Borrower's
leaseheld interest in the Property; and (iii) the Properfy is unencumbered, su.dnot subject to any other ownership interost in the
Property, cxeepd for encumbrances and ownership interests of record, Borrcwer warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claimsund demands, subjoct te any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combincs uniform covenants for nationaloysswith limited variations and non.
uniform covenanis that reflect specific Hlinois state requirements to constitute a uniform courity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, Prepsyment Charges, snd Late Charges/ B/ rower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges due unserthe Note, and
any other amsounts due urwler this Security Instrument. Payments due under the Note and this Security Instrumentmyzt be made
in U.8. cureency. If any check or other instrument received by Lender as payment under the Note or this Security insirument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrament be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified
cheok, bank check, ireasuret’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or (d) Blectronic Tund Transfer,

Paymoents are decraed roccived by Lender when recetved at the location designated in the Note or at such other
location as may bz designated by Lender in accordance with the notice provisions in Seetion 16. Lender may acoept or return
any Partiai Payments in its soke discretion pussuant to Section 2.

Any offset or claim that Borrower may bave now or it the future against Lender will not refieve Borrower from
making the fisl] amount of all payments due under the Noie and this Sceurity Instrument or performing the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Procceds,

HLLINGIS--Single Family-—-Fannte Mac/Freddie Muc UNIFORM INSTRUMENT Form 3044 0772021
[E) 252009 Poge3of 14
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obfigated to accept any Partial Payments
or to apply any Partial Payments ai the fime such payments are accepted, and also is not obligated to pay interest on such
unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment wiil be applied to the Loan, If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordancs with this Seetion 2 ar return
them to Borrower, 1¥ not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure procoeding, payofF request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice w its rights to refuse such payments in the future,

(b} Order ot Application of Partisl Payments and Periodic Payments, Except as ctherwise described in thig
Section 2, if Ledder applies a payment, such payment will be applied to each Peviodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Es:row items. If all ontstanding Periodic Payments then due are paid in full, any payment amounts
remgining may be appted Jo late charges and to any amounts then due under this Security Instrument, I all sums then due
under the Note and this serorly Insirument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Tayaent or fo reduce the principal balance of the Note,

If Lender receives a paym:nt.from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for ¢ delinqguent Fertodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lende: vl apply such payrments in accordance with Applicable Law. ' '

(e) Voluntary Prepayments. Voiuniary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedu.e, Anv application of payments, insurance proceeds, or Misceltaneous Proceeds
to principal due under the Note will not extend or dos.pone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems,

{2) Escrow Requirement; Escrow Htems, ExCeol ag provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Notq is paid in full, n sum of money to provide for payment of
atnounts due for all Escrow Items {the "Funds"}. The amount of the Funds required © be paid each month may change during
the term of the Loan, Borrower must promptly furnish to Lenaerall notices or invoices of amounts to be paid snder this
Section 3,

(b} Payment of Funds; Waiver, Borrower must pay Lender the fiads for Bserow ltems unless Lender waives this
obligation in writing. Londer may waive this obligation for any Escrow Iten: a/ any time. In the event of such waiver, Borrower
musl pay directly, when and where payable, the amounts due for any Escrow Hersssubieot to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow fems, Lender may require Borrower to provide proof of direct
payraent of those items within such me period as Lender may require. Borrower's el gation to make such timely payments
and to provide proofl of payment s deemed to be a eovenant and agreement of BorrowerGader this Security Instrument, If
Berrpwer is obligated to pay Escrow ltems directly pursuant 1o & waiver, and Borrowor failsiopey timely the amount due for
an Escrow ltem, Lender may exercise its rights under Scction ¢ fo pay such amount and Borrower(will be obligated to repay to
Leader any such amount in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escow Liems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Furdsdor such Escrow
Ttems, and in such amounts, that arc then required under this Seclion 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, shany time,
coliect and hold Funds in an amount up 10, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an instilution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender may not charge Borrower for:
(1) holding and applying the Fands; (ii) annually analyzing the escrow account; ot (i) verilying the Hscrow ltems, unless
Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writieg or Applicable Law requires inferest to e paid on the Funds, Lender will not be required 10 pay
Borrower amy interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is u surplus of Funds held in
escrow, Lender will account te Borrawer for such surplus, If Borrower's Periodic Payment is delinquent by more than 30 days,

ILLINOIS--Single Family—Fanule Mae/Freddic Mae UNHFORM INSTRUMENT Form 3014 872021
B 252029 Puge dof 14
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Lender may retain the sumplus in the escrow account for the payment of the Escrow Hems, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable o the
Property which have priority of may atlain priority over this Secutity Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {c) Community Asscciation Dues, Fees, and Assessments, if any. If any of these items are Bscrow ltems,
Borrower will pay them in the manner provided i Section 3,

Botrower nust prompily discherge any lien that has priority or may attain priority over this Sceurity Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
g0 long as Boriower is performing under such agreement; (bh} contests the fien in good faith by, or defends against
enforcement of thetien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the 1on while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures
from the holder of tic lien an agreement satisfactory to Leader that subordinates the lien to this Security Instrument
(collectively, the "Requircy Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Secirity Instrament and Borsower has not taken any of the Required Actions in regard fo such lien,
Lender may give Borrower a notiee identifying the lien. Within 10 days afier the date on which that notice is given, Borrower
must satisfy the lien or take one eriisore of the Required Actions.

- 5. Property Insarance.

(a) Insurance Requirement; Coversoes, Borrower must keep the improvements now existing or subsequently
erccted on the Property insured against loss by five, hazards included within the term "extended coverage,” and any other
hazards including, but not timited to, earthquakes, vinds, aod [loods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires itries amounnts (inclading deductible levels) and for the peoriods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the ferm of the Loan, and may exceed
any minimum coverage required by Applicable Law. Burrowes may choose the insutance carrier providing the insurance,
subject to Lender's right to disapprove Borcower's choice, whith right will not be exercised uareasonably.

(b} Failure to Maintain Insurance, If Lender hes a reacon ble basis to belicve that Borrower has failed fo maintain
any of the required insurance coverages described above, Lender ey abtain insurance coverage, af Lender's aption and at
Borrower's expense. Unless required by Applicable Law, Lender is unuer no obligation lo advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage aixd may select the provider of such nsurance In ils sols<discretion. Before purehasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such Goverage will insure Lender, but might not
pretect Bomower, Borrower's cyuity in the Property, or the contents of the Propelty, arainst any risk, hazard, or Hability and
might provide greater or Jesser coverage than was previously in effect, but not exceediry the coverage required under Section
5(u}. Borrower acknowledges that the cost of the insurance coverage so obtained may sipuificanily exceed the cost of insurance
that Barrower could have obtained, Any amounts disbursed by Lender for vosts assoeiatzd with reinstating Borrower's
insurance policy or with placing new insurance under this Section $ will become additional debt ot Borrower scoured by this
Security Instrument. These amounts will bear intercst at the Note rate from the date of disbursement ard il be payable, with
stich intercst, upon notice from Lender to Borrower requesting payment,

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: 1) «#ill be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iif) mustawing Lender ag
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates, If Lander
requires, Borrower witl promiptly give to Lender preof of paid premiums and renewal notices, I Bosrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy must include
a standard morigage clause and must name Lender as morigagee and/or as an additional loss payee.

{&) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompl notice 1o the insurance
catrier and Lender. Lender may make proof of loss if not made promply by Borrower. Any insurance proceeds, whether or ot
the underlying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and defermines that Lender's security will not be lessencd by such restoration
of repair.

It the Property is 1o be repaired or resiored, Lender will disburse from the fnsurance provecds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds untif Lender has had an opportuniiy 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfving Lender's

{LLENOIS-Singls Family-Fannfe Mae/Treddie Mac UNIFORM INSTRUMENT Form 3014 /72021
BHE 232029 Pageiof 14



2322013436 Page: 7 of 19

_UNOFFICIAL COPY _

5110254589 234679307

minimum eligibility requirements for persons repairing the Property, including, but not limited fo, Heensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progross payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Lean. Lender may
make such disbursemnents directly 1o Borrower, 10 the person repairing or restoring the Property, or pavable jointly to both,
Lender will net be required to pay Borrower any interest or earnings on such insurance procceds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair sof to be economically feasitde or Lender's security would be lessensd by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Fayments are apjic in Section 2(b).

(¢} Insurarce Settlements; Assignment of Proceeds. If Bovrower abandons the Property, Lender may file, negotiate,
and settle any availa’le insyrance claim and related matters, If Borrower does not respond within 30 days to 2 notice from
Lender that the insurancs varrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whei vis Joiice is given. In cither event, or if Leader acquires the Property under Section 26 or otherwise,
Borrower is unconditionally as’giing to Lender (i) Borrower's rights to any insurance proceeds in an amount not 1o exceed the
amourts unpaid under the Note 2ad this Security Instrument, and (3} any other of Borrower's rights (other than the right to any
refund of unearned premivms paic-by Borrower) under all insurance policies covering the Property, to the extent that such

- — —rights ar applicable 10 the voverage of tly: Property, If Lender files, nogotiaies, or setiles o claim, Borrower agrees that any
insurance proceeds may be made payabie directly to Lender without the need fo include Borrower as an additional loss payee,
Lender may use the insurance proceeds either Lo repair or restore the Property (as provided in Section 5(d)} or to pay amounts
unpaid under the Nofe or thig Security Instrumen!; whiather or not then due.

6. Ocenpancy. Berrower must oceupy, eetariich, and use the Property as Botrower's principal residence within 60
days after the execution of this Security Instrument andip:st continue to occupy the Property as Borrowsr's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
untreasonably withhield, or unfess extenuating circumstances evistthat are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, atlow the Property to deteriorate, or commil wastz on the Property. Whethier or not Borrower is residing in
the Property, Borrower must maintain the Property in order to preven'tho Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section § thet repair or restoration is not sconomically feasible,
Borrower will promptly repair the Property if damaged to aveid further deteriolation or damage.

If insurance or condemnation proceeds are paid to Lender in connection wiit Gamage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property ondy if Lendor has released proceeds for such purposes.
[ender may dishurse procceds for the repairs and restoration in a single payment of ¥vaserics of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repai agréement, and whether Borrower
is in Defauli on the Loan, Lender may make such disbursements directly to Borrower, o the hersan repairing or restoring the
Praperty, or payable jointly to both, I the insurance or condemnation progecds are not sufficient to repair or restore the
Property, Borrower remains obligated fo complele such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, IT Lender has reasoreble cause, Lender
may mspect the interior of the improvements on the Property. Lender will give Borrower notice af the ties o or prior (o such
an inferior inspection specifying such reasanable cause,

§. Borrower's Loan Application. Borrower will be in Defunlt if, during the Loan application process, Tovrower or
any persons or cnlitics acting at Boreower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemsents to Lender (or failed 1o provide Lender with material information) in
cenncetion with the Loan, including, but not limited fo, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Bortower's eccnpaney or intended
oceupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament.

{2) Protection of Lender's Interest, If: (i} Borrower fails 1o perform the covenants and agreements confained in this
Socurity Instrumoent; (ii) there is a legal proceeding or government order that might significantly affect Lendet's imerest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priorily or may atlain prierity over this Scourity Instrument, or to enforee laws or
regulations); ot (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to proteet Lender's interest in the Property and/or rights under this Security Instrument,

1LLINOIS--Single Fomily—Fannie Mac/Vreddic Mae UNIFORM INSTRUMENT Form 3014 G172021
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including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but arc not limited to: (I} paying any sums sccured by a lien that has priority or may attain priority over this
Security Instrament; (1) appearing in court; and {I1I} paying: (A) reasonable attorneys’ foes and costs; (B} property inspection
and valuation fees; and (C) other fees incurred for the purpose of proteeting Lender's intercst in the Property and/or rights
under this Security Instrument, including its secured position in & bankruptey proceeding, Securing the Property includes, but is
pot limited fo, exterior and interior inspections of the Property, entering the Property to make repaits, changing locks, replacing
ot boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may tnke sction under this Section 9, Lender is not required
o do s0 and is not under any duty or abligation to do so. Lender will not be liable for not taking any or ali actions authorized
under this Section 9.

() Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may werk with Borrower to aveid
foreclosure and/Gr mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonaile actions to evaluate Borrower for available alternatives to foreclosure, including, bul not limited to,
obtaining credit reporis, fitle reports, title insarance, properly valuations, subordination agreements, and third-party approvals,
Borrower authorizes st consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered {roni Fiomrower as deseribed below in Section 9(5), untess prohibited by Applieable Law,

{c) Additional Aniounis Secured, Any amounts disbursed by Lender under this Sectior: 9 witl become additional
debt of Borrower seoured by this Soourity Instrument. These amounts may bear interest at the Note rate from (he date of
disbursement and will be payable,vith such interest, upon notice from Leader to Bomrower requesting payment,

(d) Leasehold Terms, If thisSecuriy Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, Borrower will not surrender the leasehold cstate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express writte1 cov.sent of Lender, alter or amend the ground lease, If Borrower acquires fee
title fo the Property, the leaschold and the fee tic »7ii! not merge unless Lender agrees to the merger in writing,

14, Assignment of Rents,

(a) Assignment of Rents. To the extent permittcdhy Applicable Law, in the event the Property is leased to, used by,
ot oecupicd by a third party ("Tenant"}, Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Len<er to collect the Rents, and agrees that cach Tenant will pay the
Rents fo Lender, However, Borrower will reccive the Rents until i} Lender bas given Borrower notice of Default pursuant to
Seclion 26, and {ii) Lender has given notice to the Tenan! that the Keris #re to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assigniment for additional security only?

{b) Notice of Default. To the extent permitted by Applicable Luw, i Lender gives notice of Default to Borrower: (i)
ail Rents received by Borrower must be held by Berrower as trustee for the Vaicfit of Lender only, 1o be applied to the sums
secured by the Security Instrument; (if) Lender will be entitled to collect and reccive all of the Renis; (ki) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Bomower will ensure that cach Tenant pays all Rents due to Lender and will take whateve action is necessary to collect sueh
Rents il not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collectad by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
atlorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance sosts, imsurance prominms,
laxes, asscssmoents, and other charges on the Property, ard ther to any other sums sceured by this SSewity Instrument; {vi)
Lender, or any judicially appointed receiver, will be liable to account for anly those Rents actually receividrand {vii} Lender
will be entitled fo have a receiver appointed fo take possession of and manage the Property and cotlect iz \ents and profits
derived from the Property without any showing as (o the insdoquacy of the Property as sceurity,

{c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and eimnging the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of Borrower to
Lender secured by this Sceurity Instrument pursuans 1o Section 9,

{d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in advance
of the time when the Rents become due, except for seourity or similar deposits,

{e)} No Other Assipnment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Ronts, will not make any further assignment of the Ronts, and has not performed, and will
not petform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(1) Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 receiver appointed
under Applicable Law, s not oblipated to enter upon, take control of, or maintain the Property before or after giving notice of
Default 1o Borrower, However, Lender, or a recebver appointed under Applicable Law, may do so at any time when Borrower
ig in Defaull, subject to Applicable Law.

TLLINOIS-Single Family--Fanule Mae/Freddie Mac UNIFORM INSTRUMEBNT Form 34 077262}
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(g) Additional Previsions, Any application of the Reuts will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when ali the sums seeured by this Security Instrument are paid in Rull,

1. Mortgage Insurance,

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Proteetion of Lender, I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. I[f Borrower was required (o make separately designated payments toward the premiums for Morntgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previcusly provided such insurance, or {ii) Lender determines in its sole discretion that such mortgage insurer is no
longer efigible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums reguired to
obtain coverage substantialty equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

{f substarual’y equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
anount of the separately designated payments that were dus when the insurance coverage coased 1o be in effect, Lender will
accept, use, and retaindinass ravments as a non-refundable loss reserve in Heu of Morigage Insurance. Such loss reserve will be
non-refundable, even when the Toan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such losz reserve,

Lender will no longer regriic loss reserve payments if Mortgage Insurance coverage (in the amount and for the period

- that Lender requires) provided by an iiisurer selected by Lender again becomes available, is obtained, and Lender requires

separately designated payiments toward tie premiums for Mortgage Insurance,

If Lender required Morigage Insurszee ns a condition of making the Loan and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provid. 2non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter: agreetient bitween Borrower and Lender providing far such termination or antil
terrmination is required by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgage Insusarce reimburses Lender for cettain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower Is not & paity'in'the Mortgage Tnsurance policy or coverage,

Mortgage insurers evaluate their total risk en all such insviarcs in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce 1osscs, These agreements may require the mortgage
insurer lo make payments using any source of funds that the merigage insursc way have availsble (which may include funds
obtained [rom Mortgage [nsurance premiums),

As 3 result of these agreements, Lender, another insurer, any reinsurer, aoy othor ontity, or any affiliste of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be Chirasterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage sare’s risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Berrower has agreed to pay for Morigag¢ insarance, or any other terms of
the Loam; {if) increase the amount Borrower will owe for Mortgage Insurance; (i} entitle Borrowe.: t any refund; or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Iasurance under the Homeowners Protzution Act of 1998 (12
U.B.C, § 4901 ef seq.}, as it may be mnended from time to time, or any additional or successor ledernl Jegizlation or regulation
that governs the same subject inatter ("HPA™). These rights under the HPA may include the right 1o recerve/cediuin disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated aviorastically, andfor
to recetve n refund of any Morigage Insurance premiums that were vntearned at the time of such cancellation or termination,

12, Assignment and Application of Miscellaneous Praceeds; Forfeitore,

() Assignment of Miscellaneous Proceeds. Borrower is uncouditionally assigning the right to receive all
MisceHangous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1f the Property is damaged, any
Miscellaneons Proceeds witl be applicd to restoration or repair of the Property, if Lender deems the restoration or repair to be
ceonomically feasible and Lender's seourity will not be lessened by such restoration or repair. Buring such repair and
restoration period, Lender will have the right o hold such Miseellancous Proceeds until Lender has had an opportunity to
inspect the Property to ansure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimuym eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
ingurance requirements) provided that such inspection must be undertaken promptly. Leader may pay for the repairs and
restoration in 4 single disbursement or in a sevics of progress payments ag the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make

1LLINOIS--Single Family—Fannie Mno/Treddie Mac UNIFORM INSTRUMENT Form 3084 Q7200
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lendet aud Borrower agree in writing or Applicable Law requires interest to be paid on such Miseelianeous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscelfaneous Procecds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
excess, if any, paid to Berrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b),

(c} Application of Miscellaneous Procceds upon Condemnation, Destruction, or Loss tn Valuc of the Property,
In the event of a total taking, destruction, or Joss in vaiue of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property (each, a *Partial Devaluation”) where the
fair market valeC ot the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misceilingous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds Uy « pereentage caleulated by taking (i} the total amount of the sums secured immediately before the
Partial Devalyation, and dividing # by (ii) the fair market value of the Property immediately before the Pastial Devaluation.
Any balance of the Miscellaneous Ploceeds will be paid to Borower.

In the event of a Partial Uevaination where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the'siaus secured immediately before the Partial Devaluation, all'of the Miscellaneous
Proceeds will be applied to the sums sedured hy this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writiy g,

{d) Settlement of Clajms. Lender i author'zed to collect and apply the Misceliancous Procesds either to the sums
secured by this Security Instrument, whether or wol then due, or to restoration or repair of the Properiy, if Borrower {i)
gbandons the Property, or (i) fails lo respond to Lend rwithin 30 days after the date Lender notifies Borrower that the
Opposing Party {as defined in the next sentence) offers to setttoa elaim for damages, "Opposing Party® means the third party
that owes Borrower the Miscellancous Procecds or the part against whom Borrower has a right of netion in regard to the
Miscellaneous Proceeds.

{c) Procecding Affecting Lender's Interest in the Property, Parcower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could »esult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security {nrirument, Borrower can cure such a Default and,
if acceleration has ocourred, reinstate as provided in Section 20, by causine/t¢ action or proceeding to be dismissed with a
ruling that, in Londer's judgment, precludes forfeiture of the Property or other meterial impairment of Lender's interest in the
Property or rights under this Sceurity Instrument. Borrower is unconditionally assignirg to Lender the proceeds of any award
of claim for demages that are attributable to the impaitment of Lender's interest in the Piuporiy, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Propartvwill be applied in the order that
Partinl Payments are applied in Section 2(D).

13, Borrower Not Released; Ferbearance by Lender Not a Waiver, Borrower of sy Successor in Interest of
Borrower will not be refeased from lability under this Security Instrament i€ Lender extends the time Jor payment or modifies
the amortization of the sums secured by this Security Instrumend. Lender will not be required to commenee proceedings against
any Suceessor i Inferest of Borrower, or to reluse to extend time for payment or otherwise modify amodtizaion of the sums
secured by this Security Instrument, by reason of any demand made by the original Berrower or any Successors in Interest of
Borrower. Any forbearauce by Lender in exercising any right or remedy including, without {imitation, Lender'sascentance of
payments from third persons, entities, or Successors in Tntercst of Borrower or i1y amounts less than the amount then due, will
not be a waiver of, or preclude the excreise of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and lability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
nol sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warcant such Borrower's interest in the
Property under the torms of this Sccurity Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Sceurity Instrument 1o assign any
Miscellancous Proceeds, Rents, or other earnings from the Properiy to Lender, {d) is not personally cbligated to pay the sums
due under the Note or this Security Tnstrument; and (¢) agrees that Lendor and any other Borrower can agree (o extend, modify,
forbear, or make any accommodations with regard (o the terms of the Note or this Security Instrument without such Bomower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subiect to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations

ILLINCHS--Single Famity—-Famnie Mae/reddie Mac UNIFORM INSTRUMENT Eorm W4 (772021
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under this Security Instrument in writing, and is epproved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Seourity Instrument uniess Lender agrees to such release in writing,

15, Loan Charges,

(a} 'Fax and Flood Determination Fees, Lender may sequire Borrower to pay (1) a one-time charge for a real estate
lax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} & one-time charge for
flood zone determination, certification, and tracking services, or {B) a onc-time charge for flood zone determination and
cettification scrvices and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification, Borrower will alse be responsible for the payment of any fees imposed by the Federal
Emergency Maenagement Agency, or any successor agency, &f any time during the Loan term, in connection with any flood
zong determinations.

(b) Doeaul Charges, I permitted under Applicable Law, Lender may charpe Boreower [zes for services performed in
connection with Burrower's Default 1o protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonsble attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees; and
(iii} other refated fees.

(¢) Permissibility 0% V'ees, In regard to any other fees, the absence of express authority in this Security Insirument to
charge & specific fec to Borrover stiould not be construed 4s a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that faw is finally mnterpreled so that the
intcrest or other loan charges collected orio0e collected in connection with the Loan exceed the permitted limits, then (i) any
such foan cliarge will be reduced by the amount-ueoessary to reduce the charge to the permitted Hmit, and {ii) any sums already
coliected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
prineipal, the reduction will be treated as a partial propayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pericitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitule a waiver o7 any right of action Borrower might have arising out of such
overcharge,

16, Notices; Borrower's Physical Address. All notices ivs by Borrower or Lender in connection with this Security
[nstrument must be in writing,

{a) Nofices to Borrower, Unless Applicable Law requires adifieeznt method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been giver o Borrower when (i) mailed by first class mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 44c) bolow) i sent by means other than frst class
mail or Elecironic Communication (as defined in Section 16(b) below). Notice to ¢y ot.c Borrower will constilute notice to all
Borrowers unless Applicable Law expressly requires otherwisc. if any notice to Borowerrequired by this Scourity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the cespesponding requirement under this
Security Instrument,

(k) Electronic Notice to Borrower. Unless arother delivery method is requircd by Anplicable Law, Lender may
provide notice o Borrower by ¢-mail or other electronic communication {"Electronic Communivation”) if: (f) agreed to by
Lender and Borrower in writing; (ify Borrower has provided Lender with Borrower's e-mail or dther olectronic address
(“Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first elasswiail o+ by other non-
Electronie Communication instead of by Electronic Communication; and (iv) Lender otherwise complies witli Applicable Law,
Any notice to Borrower sent by Electronic Commuynication in connection with this Security Instrument wiil be Geeed to have
been given to Borrower when sent unless Lender bocomes aware that such notice is not delivered. 1f Lender hecomas aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrawer by
first class mail or by cther non-Electronic Communication, Borrower may withdraw the agresment to recsive Electronio
Communications from Lender at any tine by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address, The address to which Lender will send Bosrower notice {"Notice Address™) will be
the Property Address unless Borrower has designaled & different address by writter notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Berrower will promplly notify Lender of Borrower's chanpe of Notice Address, including any changes ta
Bomrower’s Electronic Address if designated as Notice Address, 1T Lender specifies a procedure for reporting Dorrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices to Leader, Any notice to Lender will be given by delivering it or by mailing it by first class mail 4o
Lender's address slated in this Security Instrument onless Lender has designated another addross (including an Electronic

WLINGIS-Single Family—Funnie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Address) by notice to Borrower, Any notice in connection with this Seeurity Instrument will be deemed to have been given fo
Lender onty when actually received by Lender at Lender's desipnated address {which may include an Electronic Address), If
any notice to Lender required by this Securily lnstrument is also reguired under Appticable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Instirament,

(¢) Borrower's Physlcal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17, Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of Winois. All rights and obligations contaired in this Seeurity Instrument are subject to any requirements
and Hmitations of Applicable Law, If any provision of thig Security Instrument or the Note conflicts with Applicable Law (i)
such conflict wilf not affect other provisions of this Security Instrument or the Note that can be piven effect without the
conflieting provsion, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Arlicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sifent, bui
such silence should ot he construed as a prohibition against agreement by contract. Ay action required under this Security
Instrument to be made 1r/aczordance with Applicable Law ts to be made in accordance with the Applicable Law in effect at the
time the action is underaners

As uged in this Security 1ratrament: (a) words in the singular will mean and include the plural and vice versa; (b} the
word "may” gives sole discretica vitheut any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Sceurity Instrument unless otherwise noted; and (d) the headings and captions are inserted

— ~ —for convenience of reference and do ot doline, limitor deseribe the scope or intent of this Security Instrument or any
particuter Section, paragraph, or provisicn:

18. Borrower's Copy. Onre Bomrowe! will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Bencelicis | Interest in Borvower. For purposes of this Scction 19 only, "Iniercst in
the Property” means any legal or beneficial interest/in the Property, inchuding, but not limifed vo, these beneficial inferests
Iransferred in a bond for deed, contract for deed, instataont sales contract, or esgrow agreement, the intent of which is the
transfer of title by Boreawer to a purchaser at a future date,

If all or any part of the Property or any Interest in tl.e Proverty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Boreowsr is sold or transferreds wthout Lender's prior writiea consent, Lender may roquire
immediate payment in full of all sums secured by this Security Instturment. However, Lender will not exercise this option if
such exercise is prohibited by Appiicable Law.

I Lender exercises this option, Lender wifl give Borrower notice of receleration, The notice will provide a peried of
not Iess than 30 days from the date the notice is given in accordance with Secuon 16 within which Borrower must pay all sums
secured by this Security Instrument. I Borrowor fails to pay these sums priot to, (¥ upon, the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without furlher nulize or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not Lmited 0 (a) reasonable attorneys' focs
and couts; (b} propery inspection and vajuation fees; and () other fees incurred to protoos Lender's Interest in the Property
andfor rights under this Secarily Instrument.

24, Borrower's Right to Reinstate the Loan alter Acecleration, If Borrower meets evrtain conditions, Berrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinzed a) any time up to the
later of (a} five days before any foroclosure sale of the Property, or {b) such other period as ApplicebiaLay ‘might specify for
the termination of Borrower's right to reinstate, This right to reinstate will aot apply in the case of accelération under Section
19,

To reinstate the Loan, Borrower must satisly all of the following conditions; (as) pay Lender all sums thir then would
be due under this Security Instrument and the Note as if no acceleration bad ocourred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and
valuation fees; and (ii3) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Ingtrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lendet's inderest in the
Property andfor vights under this Security Instrument or the Nofe, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Noto, will continue unchanged.

Lender may recuire (hat Borrower pay such reinstaioment sums and oxpenses in one or more of the following forms,
as selected by Londer: (aaa) cash; (bbb} money order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose depoesits are insured by a U.S. federal agency, instrumentality, o
entity; or (ddd) Liectronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sccurity Instrument and obligations

ILEINOIS-Singte Family—Fimnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07201
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secured by (his Security Instroment will remain fully effective as if no acceleration had ocourred,

21, Sale of Note. The Note or a partial interest in the Note, together with this Security [nstrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under this
Seeurity Instrument will convey o Lender's successors and assigns,

22, Loan Servieer, Lender may take any action permitied under this Seourity Instrument through the Loan Servicer or
another authorized representative, such as & sub-servicer, Borrower understaads that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or eay not be
the holder of the Notg. The Loan Servicer has the right and authority to! (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on beha!f of Lender, 1f there is & change of the Loan
Servicer, Barresver till be given written notics of the chanpe which will state the name and address of the new Loan Servicer,
the address to whipli-payments should be made, and any other information RESPA and other Applicable Law require in
cornection with a nofioe of transfer of servicing,

23, Notice of Crierance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
atleged breach and afforded the other party a reasonable period afler the giving of such notice to take comective action, neither
Borrower ner Lender may comiaen e, join, or be joined to any judicial action (either as an individual fitigant or a member of 1
class) that (a) arises from the othor Harty's actions parsuant to this Security Instrument or the Notg, or (b} alleges that the other
party has breached any provisiotr ol this Security Instrament or the Note. If Applicable Law provides a time period that must

" elapse before certgin action can be taken, 16t iime period will be deemed to be reasorable for purposes of this Section 23, The

notico of Defanlt given 10 Borrower pursaant =~ Section 26£a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed o satisfy the notice and upportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

{u) Definitions. As used in this Section 24: {4} "Ernvirormentz] Law” means any Applicable Laws where the Property
is Jocated that relate to health, safety, or environmentat urotsetion; (if) "Hazardous Substances” include {A) those substances
defired as toxic or hazardous substances, poliutants, or' wastosby Environmental Law, and {B) the following substances:
gasoline, kerosene, other tlammable or toxic petroleum products, voxic pesticides and herbicides, volatile solvenis, materiala
containing asbestos or formaldehyde, corrosive materials or ageris, 'nd radioactive materials; (iif) "Environmental Cleanup®
includes any response action, remedial action, or removal aclion, as ¢éfinsd in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or ctherwise g5 er an Environmentat Cleanup,

{b) Restrictions on Use of Hazardous Subsiances. Borrower wiil 1ot cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower will net do, nor allow anyone else to do, anything affecting the Proper’y thet (1) violates Environmental Law; (i)
creates an Environmental Condition; or (i) duc 1o the prosence, use, or release of wiiszardous Substance, crertes a condition
that adversely affects or could adversely affect the value of the Property. The preceditg Jwo seniences will not apply to the
presence, use, ot storage on the Property of small quantities of Hazardous Substances ‘nat/are gencratly recogaized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited o, hazardous substances
in consumer produets},

{¢) Netlces; Remedial Actions. Borrower will promptly give Lender written notice of: {i} uny nyvestigation, claim,
demand, lawsuit, or other action by any governmental of regulatory agency or private party invelving Siiroperty and any
Hazardous Substance or Environmentai Law of which Borrowsr has actual knowledge; (i1} any Environiental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Subsiatoe; and (i)
any condition caused by the presence, use, or release of a Hpzardous Substance that adversely affects the value of 2us Property.
If Borrower fearns, or 18 notifted by any povernmental or regulwory authority or any privaie party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower wil promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Sccurily Instrument will ereate any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronie Signature, If the Note evidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrowor: (2) expressly consented and intended to sign the
eleetronic Note nsing an Blectronic Signature adopted by Borrower ("Berrower's Electronic Signature®) instead of signing a
paper Note with Borrower's writter pen and ink signature; {b) did not withdraw Borrewer's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c} understond that by signing the elestronic Note using Borrower's
Eloctronic Signature, Bormower promised to pay the debt evidenced by the electronic Note in accordance with #s terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Bormower
prowised to pay the debt evidenced by the electronic Note in acoordance with its terms,

ILLINGES--Single Family~-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (072023
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics,

(a) Notice of Default, Lender will give u netice of Default to Borrower prier to acceloration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; (iil) a date, not less than 30 days (or as otherwise specified by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Defavlt on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Tnstrument, foreclosure
by judicial precesding and sale of the Property; (v) Borrower's right to reingtate afler acceleration; and {(vi) Borrower's right to
deny in the foreclacyre proceeding the existence of & Default or to assert any other defense of Borrower to neceleration and
foreclosure,

(b} Acceleratiup: Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require imiiediate payment in full of all sums sccured by this Security Instrament without further demand and
may foreclose this Security irstrument by judicial proceeding, Lendor will be entitied to colleet all expenses incurred in
pursting the remedies provided in this Section 26, including, but not limited fo; (i) reasenable attomeys’ fees and costs; (ji)
property inspection and valuation /ers; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instruroent, o i

27, Release. Upon payment of o' sums securcd by this Security Instrument, Lender will release this Security
Iastrument. Borrewer will pay any recordatipa costs associated with such release, Lender may charge Borrower a fee for
teleasing this Security Instrument, buf only if \he fea is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Placement of Collateral Protection Insarzass, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuranee at Borrower's expense fo protect
Lender's inferests in Borrower's collateral, This insurance mey, byt need not, protect Borrower's interests, The coverage that
Lender purchases my nof pay any claim that Borrower makeo.or 2ny cladm that s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lerdey's agreement. 1f Leader purchases insuranee for the
collateral, Borrower will be responsible for the costs of that insurance; mrwuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurarce. The vosts of the insurance may be added to Borrower's total ontatanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain ¢(n its'own,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contzined in this Security Instrument
and in any Rider signed by Borrower and recorded with it,

A, vﬁ?/,;[/

- BORROWER - Lauren R T

TLLINCIS—8ingle Fumity—-Faanle Mae/Freddie Mac UNIFORM INSTRUMENT fiorm 30K (72021
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State of s

/
County of W//.(

The foregoing insttument was acknowiadgeﬁ before me this July 28, 2023 by

Laheen) K. T

Notary Public

/QJMQZK ~

S R T 8 S G P 13 W M 1 ::?'

ROMITQIPRERS My Commission Expires: / ﬂ/é f/éyé[
N -7

Offictat Seo
Hatary Pubhc - Suatz wd (Hawmis
My Commission Fxpiras Lot 19, 200
A S W R M VG g SRR

Individual Loan Originator; Alex F41lin, NMLSR ID: 1432047
Loan Originator Organization: Guaranteed Rate, Inc. NidLGRID: 2611
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CONDOMINIUM RIDER

Trapp

Loan#: 2348739307

Serv, #: 5110264598

MIN: 1001563900417671358

THIS CONDOMINIUM RIDER is riade this 28th day of July, 2023, and is
incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the sawe date given by the undersigned (the
"Borrower") to secure Borrower's Nofe 1o Guaranteed Rate, Inc. (the "Lender") of the
same date and covering the Property deseribed in the Security frstrument and located ai:

360 W ILLINOIS ST Apariment 1E, CuICACD, IL 60654

{Property Address)
The Property includes & unit in, together with an undivided interest i th¢ common elements of, &
condominium project known as:

Sexton Condominium
[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity whick acis for the
Condominiumn Project (the "Owners Association) holds title to property for the benefitor uze-of ifs
members or shareholders, the Property also includes Borrower's interest in the Owners Assoristion
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Tn addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender furthet covenant
and agree as follows:

A, Condomininm Obligatiens, Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constifuent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM

INSTRUMENT

25434.3 Form 3140 07/2021
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Documents” are the: (1) Declaration or any other document which creates the
Cendominium Project; (ii) by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B, Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amaeats (including deductible levels), for the periods, and against loss by fire, hazards
iuciaaed within the term "extended coverage." and any other hazards, including, but not
limited e, earthquakes, winds, and floods, for which Lerder requires insurance, then (i}
Lenderwaives the provision in Section 3 for the portion of the Periodic Payment made to
Lender Censisiing of the yearly premium instaliments for property insurance on the
Property, and-(1i; Borrower's obligation under Section 5 to maintain property insurance
coverage on the Troperty is deemed satisfied to the extent that the required coverage is
provided by the Gwaers Association policy.

"~ What Lénder reanuriy'as a condition of this waiver can change during theferm of
the loan.

Borrower will give Lender prompt notice of any fapse in required property
insurance coverage provided by the sasster or blanket policy,

In the event of a distribution o4 property insurance proceeds in licu of restoration
or repair following a loys to the Property, whether to the unit or to common glements, any
proceeds payable to Borrower are heret'y assigned and will be paid o Lender for
application to the sums secured by the Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associztion mairia‘ng a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender,

D. Condemnation. The proceeds of any award or claim fur damages, direct or
consequential, payable to Borrower in connection with any condsruietion or other taking
of alt or any part of the Property, whether of the unit or of the comunen Civrents, or for any
conveyance in lien of condemnation, arc hercby assigned and will be paic to-Lender, Such
proceeds will be applied by Lender {o the sums secured by the Security inttrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, cxcept after notice fo Lenderand
with Lender's prior writlen consent, either partition or subdivide the Property or conseri 1o
(1) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {ii} any
amendment o any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public lability insurance coverage maintained by the Owners

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM
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Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts dishursed by Lender under this paragraph
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNIME BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminum Xider,

T
- BORROWER - Lavien R/ Thapp

MULTISTATE CONDOMINIUM RIDER. Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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EXHIBIT A

PARCEL 1 UNIT L2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS [N SEXTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 92624458, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST 07 THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 14, A LIMITED
COMMON ELEMENT, AS SET FORTH ANP DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
©~ SURVEY ATTACHED THERETQ, IN COOKCULUNTY, ILLINOIS,

Propetty address: 366 West Hlinois Street, Upit 1B, Chicago, IL 60654
Tax Number: 17-09-131-008-1181




