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This lnstryment Prepared By
United Wholesale Mortgage, LLC
585 South Boulevard E
Pontiac, M| 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1523081882

[Space Above This Line For Recording Data] - -rmnmmmen

MORTGAGE
MIN: 10154330000022607 MERS Phonie: BBE-879-6377
DEFINITIONS

Words used in multiple sections of this docurier are defined below and other words arc defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY “ansin Sectians 3, 4, 10, 11, 12, 16, 19, 24, and 23. Cerlain rules
regarding the usage of words used in this document are sise provided in Seclion 17,

Parties

(&) "Borrower™is Mary Ann T. Gallagher surviving speusz of Michael Gallagher ang Raymond J.
Gallagher, a single man, as joint tenants with right of surdvorship

currently residing at 10419 § Spaulding Ave, Chicago, lllinois 60353

Borrower is the morigagor under this Security [nstrument.
(B) "Lender'is Central Mortgage Funding, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existiag under the laws of
MICHIGAN . Lender's address is 29777 Telegraph Roed Suie 4500,
Southfield, Michigan 48034

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is aseparate corporation that is aciiag solely
ag a nominee for Lender and Lender's successors and assigns. MERS is the morlgagee under (his Security Tnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of . 0. Box
2026, Flint, M1 48501-2026, tel. {888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';‘{DocMagic
Form 3014 Q7/2021 20230725054954- 15230819035
Page 1 of 18
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Documents

(D) "Nete" meuans the promissory note dated  July 26, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopled Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrawer who signed the
Note to pay Lender TWCO HUNDRED NINETY-SIX THOUSAND SIX HUNDRED TWENTY-THREE AND
00/100 Dollars (U.S. § 296,623.00 ) plus interest,
Fach Borrower who signed the Note has promised  pay this debt in regufar monthly payments and to pay the debt
in full not later than August 1, 2053

(E) "Riders" meany all Riders to this Security lnsuumeni that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Ingtrument. The following Riders are to be signed by
Borrower [chzck box as applicable]:

[T} Adjustanle Rate Rider [ Condominium Rider
™ 1-4 Family Rider [} Planned Unit Development Rider
[} Second Home Rider %] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this ceeurent, which is dated July 26, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federa], state. and local staintes, regulations, ordinances,
and administrative msles and orders (that have the effect of law) 23 well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means a'l dues, fees, assessments, and other charges
that ave imposed on Borrower or the Property by 2 condominium asseciation, homeowners association, or simifar
organization,

(1) "Defanlt™ means: (i) the failure to pay any Periedic Payment or any oth<r-amount secured by this Security
Instrument on the date it is due; (ii) a breach of any represcaration, warrangy, covengst, abligation. or agreement in
this Security Instrament; (iii) any materially false, misleading, or inaccurate infornzativo or slatement 10 Lender
provided by Borrower or any persons or enlities acting at Borrower's direction or with Borrower’s knowledge or
consent, ar failure to provide Lender with material information in connection with the Loai, agdeseribed in Seotion
8; or (iv) any action or proceeding deseribed in Section 12(e).

() "Electronic Fund Transfer” means any transter of funds, other than a transaction originated o check, dralt,
or similar paper instrument, which is initiated through an electronic tarminal, telephonic instrumenty ecaputer. ox
magnetic tape so as o order, instruet, or authorize a financial institution to debit or credit an accouni: S0 tenn
includes, but is not limited to, point-of-sale translers, automated teller machine ransactions, transters infdated by
telephone or other elecfronic device capable of communicating with such financial institation, wire transfers, and
automated ¢learinghouse transfers.

(K) "Electronic Sicnature" means an "Electronic Signature” as defined n the UETA or E-SION, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘f{DDCMagiC
Form 3014 07/2021 202307 25069954+ 1523081 662-E0
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq. ),
as it may be amended {rom tme to time, or any applicable additional or successor lepislalion that governs the same
subject matter,

{M) "Escrow ltems" means: (i) taxes and assessments and other items that can aitain priority over this Security
Instriement as 2 lien or encumbrance on the Property; (it} leasehold payments or ground rents on the Property, il any;
(i1} premiums for any and all insurance required by Lender under Sectien 3; (iv) Mortgage Insurance premiwms, iT
any, or any sums payable by Borrower fo Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisicns of Saction 11; and (v) Community Association Dues, Fees, and Assessments il Lender
raquires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N} "Loan" means the debt obligation evidenced by the Note. plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security lostroment, plus interest.

(0) "Loan Servicer" means the entity that hag the contractual right to receive Borrower's Periodic Payments and
any other pavinents made by Borrower. and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wixich is an enlity that may service the Loan on behall of the Loan Servicer,

(") "Misecllancous Procceds” means any compengation, seitlement, award of damages, or proceeds paid by any
third party (other than tasurance proceads paid under the coverages described in Scction 3) for: {i) damage o, or
dsstruction of, the Propei; (i) condemnation or other taking ol ali or any part of the Property; (jii) conveyance it
lien of condemmnation; or (V) Alisrepresentations of, or omissions as 1o, the value and/or condifion of the Property.
(Q) "Mortgage Insuranee’ meass insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partiad Pavment™ means anypayment by Borrower, other than a voluntary prepayraent permitted under the
Note, which is less than a fufl ontsieading Periodic Payment.

{8} "Periodic Payment' means the regpiariy scheduled amount due for (i} principal and interest under the Note,
plus (if) any amounts under Section 3.

{T} "Property" mcans the property descrihed below wnder the heading "TRANSTER OF RIGHTS IN THE
PROPERTY."

(1) "Rents" means all amounts received by or due Borrnwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Setilement Proceduiss Act (12 U.S.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may e amended frem time to time, or any additional or
successor federat legislation or regulation thal governs the same supiectmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiyio/a "federally related mortgage loan" even if
the Loan does not qualify as a "federally refated morigage loan" under RESPA.

(W) "Successor in lnferest of Borrower™ means any pariy that has taken ttle iv the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lugicunent,

(X) "UETA' means the Uniform Electronic Transactions Act, or a similar act recogzrizing the validity of clectronic
mformation, records, and signatures, as enacted by the jurisdiction in which the Praveeiy.is located, as it may be
amended from time ta time, or any applicable additional or successor legiglation that governd the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loan, and all rencwals, exiensions, and
modifications of the Note, and (ii) (he performance of Borrower's covenants and agresments under thigtSecurity
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and wurrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and o the successors and ussigns of MERS the following
described property located in the

COUNTY of COOK
| Type of Recording Jurisdiction] [Name of Recording hurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021 202307350645954- 152308188260

Page 3 of 18




2322140108 Page: 5 of 21

UNOFFICIAL COPY

See Attached Exhibit “A"
APN.: 24-14-211-015-0000

which currently has the address of 10419 § Spaulding Ave
[Street]
Chicago , Hlinoiy 60655 {("Property Address™):
[City]) [Zip Code]
and Borrower relcasss and waives afl rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITei 2| the improvements now or subsequently erected on the property, including replacements
and additions to the improvernats on such property, all property rights, including, without limitation, all easements,
appurlenances, royallies, minelabrights, oil or gas rights or profits, water riphts, and fixtures now or subsequently
a part of the property. All of the friegoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS boids only legal title to the interests granled by Borrower in this Security
Instrument, but, if necessary to comply with 1w or custom, MERS (ag nominee for Lender and Lender's successors
and assigns) has the right: to exercise any erallaf those interests, includimg, but not limited to, the right to foreclose
and sell the Property; and to take any action reaxired of Lender including, but not limited to, releasing and canceling
thig Securily Instrument,

BORROWER REPRESENTS, WARRANTS, COY ENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrvment in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (if) Borrower his s right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propeity is unencumbered, and not subject to any olher
ownership interest in the Properly, except for encumbrances and owrership interests of record. Borrower warranis
generally the titfe to the Property and covenants and agrees to detend i title to the Property against all claims and
demands, subject to any encombrances and ownership interests of record ol of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiosal yze with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constituie #isiforin security instrument
covering real property.

UNIFORM COVEMNARNTS. Borrower and Lender covenant and agree us lollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Gorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges'due under the
Note, and any other amounts due under (his Securily Instrument. Payments due under the Note and HastSpeurity
Instrument st be made in U.S. currency. 1 any check or other instrument received by Lender as paymient under
the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due inder the Note and this Secarity Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) moncy order; {¢) certified check, bank check, treasucer’s checl, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ";’:{DDCMagiC
Form 3014 07/2021 202307 2506205415258 97320
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any such check is drawn upon an institution whose deposits are insured by 2 U.S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the potice provisions in Section 6. Lender may accept
or relurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or clain that Borrower may have now or in the future against Lender will not refieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by his Security Tnstrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments iz its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on snch ynapphied funds. Lender may hold such unapplied funds undil Borrower makes payment suiticient o
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does/no) make such a payment within a reasonable period of time, Lender will etther apply such funds
in accordance with (hus Section 2 or return them to Borrower. [ not applied earlier, Partial Payments will be credited
against the total amowri due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payotf requesty losi modification, or reinstatement, Lender may aceept any payment insuificient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice Lo its rights to refuse such
payments in the future,

(b) Order of Application of Parlial Payments und Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sveh payment will be applisd to each Periodic Payment in the order in which
it became due, begmning with the oldest.outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Eserow Jiems, It all outstanding Periodic Payments then due are paid in
full, any payment amoun(s remaining may be applizd4o fate charges and o any amounts then due under this Security
Tnstrument, 1f ail sums then due under the Note and (his Security Instrument ave paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to ¢ future Pertodic Paymnent or to reduce the principal balance
of the Note.

It Lender receives apayment from Borrower in the amutsi of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payosnbmay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in aciordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied/as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, inedrance proceeds, or Miscellaneows
Proceeds (o pringipal due undes the Note will not extend or pastpone the due daw..or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

() Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Bowowermust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of noney 1o provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be/paiitzach month
may change during the term of the Loan. Borrower must promptly furnisk to Lender all notices or invéisesaf amounts
10 be paid under this Section 3.

(h) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at ary time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Farnily - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 537/2021 2023072506954~ 1533081 B62-ED
Page 5 of 18
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Borrower' s obligation to make such timely payments and to provide proot of payment is deemed to be a covenant and
agreament of Borrower under this Security strument. [ Borrower is obligated Lo pay Escrow ltems divectly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any siuch amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as (o any or all Escrow ltems al any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under (hig Section 3.

{c) Amount of Funds; Application of Funds., Except as provided by Applicable Law, Lender may, at any
‘time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a tender ¢an require nnder
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ave msured by a U.S. federal agency, instrumentality,
or entity (inc’uaing Lender, if Lender is an institution whose deposits are so insured) or in asy Federal Home Loan
Bank. Lender willapply the Funds to pay the Bscrow ltems no later than the tume specified under RESPA. Lender
may not charge Borrower for: () holding and applying the Funds; (i) annually analyzing the escrow account; or (iit)
verifying the Escrovy [tems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlags Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender willnot'ae required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, snannval accounting of the Funds ag required by RESPA.

(d) Surplus: Shortage and Peficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accounéo dorrower for such surplus. If Borrower's Periedic Payment is delinguent by
more than 30 days, Lender may retain thesurplus in the escrow account for the payment of the Eserow ltéms. [f there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ~r deficiency in accordance with RESPA,

Upon payment in fufl of all sums secured Ly this Security Instrumenl, or an earlier time il required by
Applicable Law, Lender will promptly refund to Boi rower any Fuads held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxts, alsessments, charges, fines, ad impositions altributable
to the Property which have priority or may attain priority wven this Security instrument, (b) leasehold payments or
ground rents on the Property, i any, and (¢) Community Asseclation Dues, Fees, and Assessments, if any. 1 any
of these items are Escrow ltems, Borrower will pay them in the'manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or'ivay attain priovity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligaticisecured by the ten in a manner accepiable
fo Lender, but only so long as Borrower is performing under such agreemer’; (bt) contests the lien in good faith by,
or defends against enforcement of fhe lien in, tegal proceedings which Lender fefermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory v Sender that subordigates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determinas that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instiumertand Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notic2 ideatifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take one i more of the
Required Actions.

5. Properly Insurance.

(a) Insurance Requivement; Coverages. Borrower must keep the improvements now existing or subsequently
evected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) 'AfDDcMagil:
Form 3014 07/2021 20230725064954-1323081882-£0)
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will nat be
exercised unreasonably.

() Failure to Maintain (oswrance. If Lender has a reasonable basis to believe that Borrower has faifed to
maitain any of the required insurance coverages described above, Lender inay obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek lo reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
1o purchase any particular type or amount of coverage and may seleet the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Bosrower if required to do so wnder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Seetion 5(a). Borrower acknawledges that the cost
of the insurzdce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arounts disbursed by Lender for costs assqeiated with reinstating Borrower' s insurance policy or with
placing new insuiance under this Section 5 will become additional debt of Borrower secured by this Secarity
Instrument. These arjouats will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

(2) Insurance Policies. Adl insurance policies requived by Lender and renewals of such policies: (i) will be
subject to Lender” s right to disasnrove such policies; (ii) must include a standard mortgage clause; and {1ii) must nane,
Lender as mortgagee andfor as an sdditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrgwer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurancecoverage, not otherwise required by Lendear, for damage to, or destruction
of, the Property, such policy niwust incluoz a standard morigage clause and must name Lender as mortgages and/or
ay an additional logs payee.

(d} Proof of Loss; Application of Froeceds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was(required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restorafion or repairi¢/oe econemically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

['the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any ibitial amounts
that are necesgary (0 begin the repair or restoration, subject to any sesirictions applicable to Lender. During the
subsequent repair and restoration period, Lender wilf have the right to 114 such insurance proceeds untit Lender has
had an apportunity to inspect such Property to ensure the work has been cempleted to Lender's satisfaction (which
may include satistying Lender's minimum eligibility requirements for personsvepairing the Property, meluding, but
not fimited to, licensing, bond, and fnsurance requirements) provided that siclyinspection must be undertalen
prompily. Lender may disburse proceeds for the repairs and restoration in a single paveentor in a secies of progress
payments as the work is completed, depending on the size of the repair or restoration<he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishurcements directly to
Borrower, to the person repairing or restoring the Property, or payable joinily 1o both. Lende: wii' not be required
to pay Borrower any interest or earningg on such insurance proceeds unless Lender and Borrower agres’in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties. retained by Borrossr will not
be paid out of the insurance proceeds and will be the sole obtigation of Borrower.

If Lender deems the restoration or repair not to be economically feagible or Lender's seeurity wonid belessenad
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘,’-‘:DocMagic
Form 3014 07/2021 . 2033670649541 52308188260
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{¢) Tnsurance Sctilements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related maiters. If Borrower does not respond within 30 days
to anotice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 ar otherwise, Borrower s unconditiorafly assigning to Lender (i} Borrower' s rights o any insurance
proceeds in an amount tot to exceed the amounts wnpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Properly.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional Ioss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amourts anpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tha*execution of this Security Instrument aud must continue to cecupy the Property as Borrower's
principal residence for at least ong vear after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not benrasanably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conirol.

7. Preservation, Mairienance, and Protection of tihe Property; Inspections. Berrower will not destroy,
damage, or impair the Property. «ilow the Propearty to deteriorate, or commit waste on the Praperty. Whether or not
Borrower is residing in the Property; Borrower must maintain the Property in oréer to prevent the Property from
deteriorating or decreasing in valie-dos to its condition. Unless Lender determines pursuant to Section 5 thal repair
or restoration is not economically feasible; barrower will promptly repair the Property if damaged 1o avoid further
delerioration or damage. ‘

If insurance or condemmnation proceeds ars raid to Lender in connecticn with damage to, or the taking of, the
Property, Borrower will be responsible for repairingar restoring the Froperty only it Lender has released proceeds
for such purposes. Lender may disburse proceeds for the revairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ¢n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Toany Lender may make such disbursemeants divectly to
Borrower, to the person repairing or vestoring the Properiyy or payable jointly w both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the'Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of ths Property. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendar will give Borrower notice at the fime
of or prior fo such an inferior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duiing the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower’s lmpwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fuiled o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatiag Berrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and ligbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinsips! residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Secarily Instranens

(a) Protection of Lender's Interest. It (1) Borrower fails to perform the covenants and agreements <Ontained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affectiender's
mterest in the Property and/or rights under this Security Instrament (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (iit) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate 1o protect Lender's Intsrest in the
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Form 3014 07/2021 202307 25064934-1523081832-E0
Page § of 18




2322140108 Page: 10 of 21

UNOFFICIAL COPY

Propetty and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not fimited to: (I) paying any sums
secured by a fien that has priority or may attain priority over this Security [nstrument; (1) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and vaiuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights ander this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waier from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required (o do so and is not under any duty or obligation fo do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender muy work with Borrower to
avoid foreclosurs and/or mitigate Lender' s potential losses, but isnot obligated to do so valess required by Applicable
Law. Lender may-take reasonable actions to evaluate Borrower lor available aliernatives to foreclosure, including,
but not limited (0, obtaining credit reports, title reports, title insurance, property valuations, subcrdination
agreements, and thira-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitizs may be paid by Lender and recovered from Borrawer as deseribed below in Section 9(c),
unless prohibited by Applicabic Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secures by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and“wili be payable, with such intersst, upon noiice from Lender te Borrower
requesting payment.

(d) Leasehold Terms. If this Securite-lnstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or ferminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground fease.
If Borrower acquires fee title to the Property, the leisehold and the Jee title will not merge unless Lender agrees to
the merger in writing.

10, Assigmment of Reuts.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the gvent the Property is teased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transfarring to Lender
any Renls, regardless of to whom the Rents are payable. Borrower autiorizes Lender to collect the Rents. and agrees
that each Tenant will pay the Rents to Lender. However, Borrower vrill-receive the Rents until (i) Lencler has given
Borrower notice of Default pursvant to Section 26, and (ii) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constilutes an absolute assignment and no 20 2ssignment for additional security
only,

(b) Notice of Default. To the exfent permitied by Applicable Law, il Lendir-aives notice of Default to
Borrower: {i} all Rents received by Borrower must be hetd by Borrower as trustee for tae benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (it} Lender will be entitled to coliect 2nd receive all of the
Rents; {ii1) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and wnpaid 1o Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents fde o Lender and
will take whatever action is necessary to collest such Rents if not paid to Lender; (v) unless Applicable/Lavy provides
otherwise, all Rents collected by Lender will be applied first (o the costs of taking control of and nwrdging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on recejver's bonds, repair and maintepance costs, losurance premiums, taxes, agsessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially.
appointed receiver, will be liable to account for only these Rents actually received; and {vii) Lender will be entitfed
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, 1f the Rents are not sufficient to cover the costs of tuking control of and managing
the Property and of collecting the Rents, any fiunds paid by Lender for such purposes will become indebtedness of
Borrower (0 Lender secured by (his Security Instrument pursuant to Section 9.

(1) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
adyance of the time when the Rents become due, except for security or similar deposits,

(t) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees (hat Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Securily
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urder Applicable Law, is not obligated to enter upon, tale control of, or maintain the Properly before or
afler giving notiwe.of Default to Borrower. However, Lender, or a receiver appeinted under Applicable Law, may
do 50 at any time/whzn Borrower is in Default, subject io Applicable Law,

() Additiona’ Provisions. Any application of the Rents will not cure or waive any Defanlt or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will telinbate when all the sums secured by this Securily Insirument are paid in full.

11. Mortgage Insuranee.

{a) Payment of Premiums; Suosdrution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condilion of ma¥ing the Loan, Borrewer will pay the preniums required lo maintain the
Morlgage Insurance in effect. If Borrower was required to make separately designated puyments toward the preniioms
for Mortgage Insurance, and (i) the Mortgazesnsurance coverage required by Lender ceases for any reason (o be
available from the mortgage msurer that previcusly provided such insurance, or (i) Lender determines in it sole
discretion that such mortgage insurer is no longer el gible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums reguired to/ obtzin coverage substantiatly equivalent to the Morigage
Insurance previously in effect. al a cost substantially equiveient to the cost to Borrower of the Morigage [nsurance
previously in effect, from an alternate mortgage insarer selecied by Lender.

If substantially equivalent Morlgage [nsurance coverags is 1olaveilable, Borcower will continue to pay to Lender
the amount of the separately designated payments (hal were due whep/ths insurance coveraga ceased 10 be in effect,
Lender will accept, use, and retain these payments as a non-refundableoss reserve in hen of Mortgage [nsurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurance covesage (in the amount and tor the
period that Lender requires) provided by an insurer selected by Lender again becowes-available, is obtained, and
Lender requires separately desigrated payments toward the premiums tor Mortgage Insuranze,

If Lender required Mortgage Insurance as a condition ef making the Loan and Boreower wae required to make
separately designated payments loward the premiums for Morigage Insutance. Borrower will pry the premiums
required to maintain Mortgage Insorance in effect, or fo provide a non-refundable loss reserve, sl Lender's
requirement for Mortgage Insurance ends i accordance with any written agreement between Borvdowirsad Lender
providing for such termination or until termination is recuired by Applicable Law. Nothing in this Sechien ZiafTects
Borrower's obligation to pay interest at the Note rate.

(0) Mortgage Insurance Agrecments. Morlgage Insurance reimbuorses Lender for ceriain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy ot
coverage.
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Mortgage Insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other pasties that share or modify their risk, or reduce logses. These agreements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have avaitable (which
may include funds obtained from Mortgage Insurance premiums).

Ag aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morlgage [nsurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses, Any such agreements will not: (i) affect the amounls that Borrower has agreed (o pay for Morigage
Insurance, or any other terms of the Loan; {il) increase the amount Borrower will owe for Mortgage Insurance; (iil)
entitle Borrower to any refund; or (iv} affect the rights Borrewer has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights underne MPA may include the right to receive certain disclosures, to request and abtain cancellation of the
Mortgage Insuradice, to have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insurarce premiums that were unearsied at the time of such cancellation or termination,

12, Assignmerd 2ad Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Hscellaneons Proceeds. Borrower is imconditionaily assigning the right to receive all
Miscellaneous Proceeds to'Ledder and agrees that such amounts wifl be paid w Lender.

(b) Application of Misrellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apsiiod to restoration or repair of the Property, i’ Lender deems the restoration or
repair to be economically feasible and’Lénder' s security will not be Tessened by such restoration or repair. During such
repair and restoration period, Lender wil! have the right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity to inspect the Property to ensiwe the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimun: eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircriens) provided that such inspection nust be undertaken promptly.
Lender may pay for the repairs and restoration in 4 single dishussement ot in a series of progress payments as the work
is completed, depending on the size of the repair or ristorution, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direclly to Borrower, to the person
tepairing or restoring the Property, or payable jointly to bot'e. Wnless Lender and Borrowsr agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds.” I Lander deems the restoralion or repair not to
be economically feasible or Lender's security would he lessened by-such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security strument, whetheror not then due, with the excess,
if any, paid to Borrower, Such Misceltaneous Proceeds will be applied in the orderthat Partial Payments are applied
in Section 2(b). .

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructivy,-ex Loss in Value of the
Property, In the eveni of a fotal taking, destruction, or loss in value of the Property, @il of the Miscellancous
Proceeds witl be applied to the swns secured by this Security Instrument, whether or not fien thig, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial evatuation”)
where the fair marlket value of the Property immediately before the Partial Devaluation is equal to or gieaior than the
amount of the sums secured by (his Security Instrament immediately before the Partial Devaluation, a perzentage of
the Miscellaneous Proceeds witl be applied fo the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied 1s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Misceltaneous Proceeds will be paid
o Botrower. :

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is Jess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

() Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {(as defived in the next sentence) offers to seitle a claim for damages. " Opposing
Party" means the third party that owes Borrower the Miscelianeous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Defanlt if any action or
praceeding begirs, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material (mrairment of Lender’ s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delz0it and, if acceleration has oceurred, reinstale as provided n Section 20, by causing the action
or proceeding to be disrussad with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other
material impairment of Lended's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning (0 Lender the proceeds of any award or claiin for damages that are attributable to the
impairment of Lendet's interest in #ie Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration el repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from lighilit, rider this Security Instrument if Lender extends the fime for payment
or modifies the amortization of the sums secursd Ly this Security Iostrument. Lender will not be required to
commence proceedings against any Successor in Inizrest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secored by (nis Security Instrument, by reason of any demand made by
{he original Borrower or any Successors in [nterest of Borrower. Auy forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Barrower or m amounts less than the amount then dus; will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and./ssigns Bound. Borrower's obligations and
liability under this Security Ingtrument will be joint and several. However| any Borrower who signs this Securiiy
Instrument but does not sign the Note: (a) signs this Security Instrument to morigazs, grant, convey, and warrant such
Borrower' s inferest in the Property under the terms of this Security Instrument; (91'Signs this Security Instrument o
waive any applicable inchoate rights such as dower and cusrtesy and any available nossstead exemptions; (c) signs
this Security lnstrument #o assign any Miscellaneous Proceeds, Rents, or other earnings fronithe Praperty to Lender;
{d) is not personalty obligated to pay the sums cue under the Note or this Security instrisnent-ond (¢) agrees that
Lender and any other Borrower can agree (o extend, modify, forbear, or make any accommodations with regard (o
the terms of the Note or this Security Instrument without such Borrower’s consent and withoe “iTecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes-Baiiower's
obligations tinder this Security Instriment in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a ons-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a gne-time charge for flood
zone determination and certification services and subsequent charges each time remappings or sintilar changes ocour
that. reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, al any time duting the
Loan term, in connection with any flood zone delerminations. .

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower' s Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchuding: (i) reasonable attorneys' fees and costs; (i) property inspection, valoation, mediation,
and loss mitigation fees; and (iii) other related fees.

(e) Peronirsibility of Fees. In regard to any other fees, the absence of express authority in this Security
[nstrument to chrirge a specific fee to Borrower should not be construed as aprohibition on the charging of such fee.
Lender may not ¢narge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{(d) Savings Clavse, [[ Applicable Law sets maximun loan charges, and that law is finally interpreted so that
the interest or other loar! charges coflected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge witl be reduced by the amount necessary to reduce the charge o the permitted limit, and
(i) any sums already collected /rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund byreducing the principal owed under the Note or by making a direct payment to
Borrower, 1f a refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment
charge (whether or nol a prepayment charge 15 provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such v=fupd made by direct payment to Borrower will constitute a watver of any
right of action Borrower might have arising ant efsuch overcharge.

16. Notices; Borrower's Physical AddressA51 notices gtven by Borrower or Lender in connection with this
Security Instrament must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed o bave been given to Borrower when (i) mailed by first
clags mail, or (if) actually defivered to Borrower' s Notice Adaress (25 defined in Section 16(c) betow) if sent by means
olher than first class mail or Electronic Communication (as defined in Section 16(b] below). Notice to any one
Borrower will constifule notice to all Borrowers unless Applicable L aw expressly requires otherwise. Il any notice
to Borrower required by this Security Instrument is also required.eider Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security nsthiuners.

(b) Electronic Notice to Borrower. Unless another delivery method s rzomired by Applicable Luaw, Lender
may provide notice to Borrower by ¢-maif or other electronic communication (" Eleezonic Communicution™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witi-Borrower's e-mail or other
electronic address ("Electronic Address"}; {iit) Lender provides Borrower with the option ‘Gyreceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commusicatios: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commutication in connection
with this Security Instrument will be deemed to have been given fo Borrower when sent unless Lendar bélomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commdization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Tigstronic
Communication. Borrower may withdraw the agreement te receive Electronic Communications fiom Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrowei's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that nofice may be given by Electronic Communication, then Berrawer may designate an
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Blectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if desipnated as Notice Address. [f Lender specifies
aprocedure for reporting Berrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (inciuding an
Electronic Address) by notice to Borrower., Any notice in counection with this Security [nstrument will be deemed
to have been given 10 Lender only when actually received by Lender at Lender's designated address (which may
inchide an Blectronic Address). If any notice to Lender required by this Security [nstrienent is also requived under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Insmument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the ad?ess where Borrower physically resides, if different from the Property Address. and notify Lender
whenever this address changes.

17, Goverring, Law; Severability; Rules of Constraction. This Security Instrument is governed by federal
law and the law of fic State of [linois. All rights and obligations contained in this Security Instrument ase subject
{0 any requirements andimitations of Applicable Law. If any provision of this Security Instrument or the Nate
conflicts with Applicable Lave 1) such conflict will not affect other provisiens of this Security Instrument or the Nute
that can be given effect withuu? the conflicting provision, and (i) such conflicting provision, to the exten( possible, |
will be congidered modified to conysiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it nigh? e silent, but such silence should not be construed as a prohibition against
agreement by contracl. Any action requirrd uirder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the-2prlicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (aywoords in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion withouisas obligation to take any action; (¢} any referencs to "Section” in
this document refers to Sections contained in this Security.[nstrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference ard do not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, o7 plovision.

18. Borrower's Copy. One Borrower will be given one zopy of the Note and of this Security Instroment.

19, Tramsfer of the Property or a Beneficial Interest in Porrower. For marposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited (o, those
beneficial interests transferred in a bond for deed, contract for deed, ins.allment sales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser at 4 {liture date.

1E all or any part of the Property or any Interest in the Property is sold opizsasterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withuat'fender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security lastrémert. However, Lender will
nof exercise this option if such exercise is prehibited by Applicable Law.

If Lender exerciges this option, Lender will give Borrower notice of acceleration. Tne patice will provide a
period of not less than 30 days firom the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums priovio o upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such J=inedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and veluation fees; and
{c) other fees incurred to protect Lender's Inferest in the Property and/or rights under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan alter Aceeleration. 1f Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have cuforcement of this Security Instrument discontinued at
any time up to the [ater of (a) five days before any foreclosure sale of the Property, or (&) such other period as

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘,’L’DDCMagiE
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Applicable Law smight specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: {aa) pay Lender all suims that then
~would be due under this Security Instrament and the Note as if no acceferation had ocenrred; (bb) cure any Default
of any other covenants or agreements under this Security Tnstroment or the Note; (ce) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not timited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement swns and expenses in ane or more ofthe following
forms, as selected by Lender: (aaz) cash; (bbb) money order; (ccc) certified check, bank check, treasurer™s cheek, or
cashier's chedle, rovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, mstrumestality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insfiument and obligations secured by this Sceurity Instrument will remain fully effectivi as if ro
acceleration had ociurrid.

21. Sale of Note. (1he Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise (ransferred ove ov‘more times. Upon such a sale or other transfer, all of Lender' s rights and obligations
vnder this Securily Instruraeat/will convey to Lender' s successors and assigns.

22, Loan Scrvicer. Lender sy tale any action permiited under this Security Instrament through the Loan
Servicer or another authorized represeruative, such as a sub-gervicer. Borrower understands that the Loan Servicer
or ofher authorized representative of Lensder has the right and authority Lo take any such action.

The Loan Servicer may change one er.moere times during the term of the Note. The Lean Servicer may or may
not be the holder of the Note. The Loan Servicer khag the vight and authority to: (a} collect Periodic Payments and any
other amounts due under the Nole and this Secity Instrument; (b} perform any other morigage loan servieing
obligations; and {c) exercise any rights under the Nbte, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrov er will be given written notice of the change which will stale
the name and address of the new Loan Servicer, the address jo which payments should be made, and any other
information RESPA and other Applicable Law require in connzctian with a notice of transfer of servicing,

23, Notice of Grievanee, Until Borrower or Lender has nietified the other party (in accordance with Section
16) of an alleged breach and afforded the other parly a reasonable zerlod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join,2.oe joined to any judicial action {either as an
individual Hitigant or a member of & class) that {a) arises from the other jarty’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provigion of this Security Instrument or
the Note. If Applicable Law provides & time period that must elapse before certaiiiaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice £5Defanlt given (o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to secton 19 will be deamed to
satisty the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabls L4ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances! include (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, a7q (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) " Environmental Cleanup” includes any response action, remedial action, or removal action,
ag defined in Environmental Law; and {iv) an " Environmental Condition" means u condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 0§7/2021 202307 25064954-1523081882-ED
Page 15 of 18




2322140108 Page: 17 of 21

UNOFFICIAL COPY

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, slorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, ner allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (i) creates an Environmental Condition; or (ifi) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of fhie Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Activus. Borrower will promptly give Lender written notice of’ (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regutatory agency or privale party involving the
Property and any Hazardoos Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazar<ous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardaus Substance
that adwversely affests the value of the Property. If Borrower lsarns, or is notifisd by any governmental or regulatory
authority or any (rivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary;, Borrower will prompily take alf necessary remedial actions in accordance with Environmental
Law. Nothing in this Sccurity nstrument will create any obligation on Lender for ah Environmental Cleanup.

25. Electronic Notesipied with Borrower's Electronic Signatore, If the Note evidencing the debt for this
Loan is electronic, Borrower sckmowledges and represeuts to Lender that Borrower: (a) expressly consented and
intended {0 sign the electronic Noteusing an Eiectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papér/Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the eledironic Naote using Borrower's Blectronic Signature; (c) understood that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised fo pay the debt evidenced by
the electronic Note in accordance with its terzerand (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding tha: by Joing so. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and t #nder further covenanl and agree as follows:

26. Acceleration; Remedies,

{(a) Motice of Defauli. Lender will give a notice of Deraaliito Borrewer prior (o acceleration foliowing
Borrower's Default, except that such notice of Default will not be sentwhien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify i addition t¢ any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defailt; {1il) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which he Default must
be cured; (iv) that failure to cure the Defautt on or before the date specified in the uetice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedingnd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fotuclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosurs:

(by Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date snecified in the
notice, Lender may requireimmediate payment in full of all sunis secured by this Security lnstrumert vétout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to-collect all
expenses incurted in pursuing the remedies provided in this Section 26, including, but not limited to: {7} rasonable
attorneys’ fees and costs; (it) property inspection and valuation fees; and (iit) other fees incurred to protectiuendar's
interest in the Property and/or rights under this Security Instrament.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only it the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to pratect Lender's interests in Borrower's collateral. This insurance may, but need net, protect Borrower's
interests. The coverage thal Lender purchases may not pay iy claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained ingurance a¢ required by Borrower' s and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uril the efTective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borraser's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Ridzr €°¢ned by Borrower and recorded with it

Zaﬁdw/ﬁ% L/ C (Seal) %?WW@%’TAL%%& (Scal)

Raymontfd Gailagher -Borrgwey Mary Ann T. Galiagher L/) -Botrower
ILEINCIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS} ¢ DocMagic
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[Space Below This Line For Acknowledgment]

State of  JLLINGIS )
) s5.
County of COOK )

;QW\A‘\ Qﬂ"‘ﬁm}_\l‘%kg SFL }\%rf-ﬁr‘)'\/l PUAJ} c certify that

(here give name of officer and his official title)

Raymond J Gallagher AND Mary Ann T. Gallagher

(name of gran(o’, aad if acknowledged by the spouse, his or her name, and add "his oy her spouse”)

parsonally known to me to be the same person whose pame is (or are) subscribed to the foregoing instrument,
appeared before me this day in persun, and acknowledged that he (she or they} signed and delivered the instrument
as his (her or their) free and voluniaivaact, for the uses and purposes therein set forth,

Dated: () ‘_%" g‘o 973

{Signature of officur)

DARRYL CHAVERS SR
Official Seal
Notary Public - state of lllinois
My Commission Expires Dec 7 2026
g TR R R A2 «-’ : 7

(Seal)

Loan 8r§gir|ator: alery Mary Kattula, NMLSR 1) 1917857
Loan Originator Organization: Central Mortgage Funding, LLC, NMLSR 1D 1698866
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FIXED INTEREST RATE RIDER
Date: July 26, 2023

Lender: Central Mortgage Funding, LLC

Borrower(s): Raymond J Gallagher, Mary Ann T. Gallagher

THIS FIXED INTEREST RATE RIDER is made this  26th  day of Juty, 2023
and is inzornorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ‘or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower!) to-secure repayment of the Borvower's fixed rate promissory note {the "Note"} in favor of
Central Mortgage Funding, LLC
{the "Lender "\ (e Securi ity ?nqu rnment encunbers the property more specifically described in the Security
Tnstrument and locdtes at;

10449 S Spaulding Ave, Chicago, lilinois 60655
[Property Addlessgf

ADDITIONAL COVENANTS, T2 addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A, Definition { E ) "™ote" of wur Speurity Instrument is hereby deleted and the fellowing
provision is substituted in ity place in the Scedrity lnstrument:

{ E ) "Note"means the pronissory note signed by the Borrower and dated July 26, 2023
The Note states that Borrower owes Lender TWO RUNDRED NINETY-51X THOUSANMND 51X

HUNDRED TWENTY-THREE AND 00/100 Dollars (U.S. § 296,623.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not fater than August 1, 2053 at thetaic of 8.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenants contained in this Fixed
Interest Rate Rider.

2

Borrowé: Raymond J G

s MW//&MN&V ’/%%/é@

Date Borrower M’ary Ann T. Gallaghs: s ; Date

ILLINOQIS FIXED INTEREST RATE RIDER A i
v DocMagic
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Exhibit "A"
Legal Description

Being situated in Cook County, lilinocis and legally described as follows, to-wit:
The South 1/2 ofth= North 2/3 of Lot @ in Block 11 in Gunn's Subdivision of the East 70 acres of the
North 100 acres ofthe Northeast 1/4 of Section 14 Township 37 North Range 13 East of the third

Principal Meridian, irrtzook County, IL.

Parcel ID; 24-14-211-015-00G0



