o TRUST DEED 3 7

This Indenture, mace = July 25

'loyd Ray ?mi‘.t.h .and :Sa ‘a_‘h‘Elizabeth Smith :
©u.aw “First Party,” and OAX PARK TRUST & SAVINGE BANK. an Illinois. Corporation, herein. referred to as
: _Tlﬁus; EE.’wi_tnénuéth : i : e :

eclmipblg S
P oSy

L NOW, -THER' A;)liE. First P ure the payment of the said principal sum of mon n.
accordance with tne terms’ provisions and limitations of this ‘trust deed, and ‘also in. consideration of .the
“'sum :of One Dollar in har 4 p1id, the receipt whereof is hereby acknowledged, does: by these presents convey
an@ Wamnt _unto,the,'_l'r 1 s“andxassigns,‘ the following described. Real Estate to wits:
“Th ‘Nortﬁfoﬁe—:ha‘lf (;/%)Vvvéf' Lot/ Eighti(8): oc! s
‘Highlands,  a subdivisica o1 Lot Two (2) in Circuit Court.Par
. a:subdivision of the No-th One Half (1/2) ‘of the South-East
(1/4) of Section Six (6)i:nd ‘the; Northwest te
. Southwest One—Quarter ‘{1/4y 1 Section Five (5)
©-13,7/East of the:Thi rincira} Meridiai

i ¥hig insbrume. ™ was prepa
“Vire Presid.ntiaerithe O
B L e e 1044 Lake S.veet: Qak Par :
“'which, ‘with the property: hereinafter described, is rr.eried to he as the “premises’
-waiving all rights under and by virtue of the homestead 2y :mption laws of the State of

S TOGETHER - with allimprovementa,  tenement isements. fixtures, and - sppurtenances’ thereto -
belonging. and all ‘rents, lssues. and profits thereof for 4o long and during all such times u‘l“lrlt'?’nwrittyﬁ. :

thelr helra: or assigns may: be entitled:thereto (which are padged. primarily (3 on: & parity:
suld ren! estate and not:secondnrily), and all apparstas,’ o0l nent or articles now-or hereafter therein

or thereon used to supply heat, gus, nlr{condiuonlnziﬁme‘\‘t;«j.( ‘jglt.“por::{hc{?;;[gg:ugg re s(t:lmtt)heru ::251: ;
o 3 3 3 LI

units’ or - centrally™ controlled) . nnd - ventilation, : Inc
window shiides, storm -doors ‘und windows, floor: coverings, inaaot beds -~vnln¥ag stoves and. water heaters.’
‘All of the foregoing are declared to be o part of sald real estate whet ier phyaical

and. it in agreed that all similar apparatus, equipment or. articles. hercufror glnced in: fnen’
First. Party, their. heirs or-assigns shall be conaidered as: tituting ;ar’ o g A

L5 T ' HAVE AND 'TO HOLD the premises unta the said T

for the putposes, and upon the uses and trusts herein set fort

IT 1S FURTHER UNDERSTOOD AND AGREED THAT

St U Until the ndebtedness uforesaid _shall

their ‘heirs or ussigns to: (1) »Prcnmp\]y repair, ' ; :

or hereafter on the premises which may become damaged or be destroyed; said yrevsises in

condition and repalr, without waste, and free from mschanic's or other Tien. ‘claims for iien 1 ot expressl
““subordinated to the lien hereof; (3) pay . when due’ any . indebtedness - which: may ‘be’ secuved o a iien or.

charge on the premises superior to the lien hereof, and upon request exhibit. satinfactory evifesi-s of ‘tha’

discharge of such prior.lien to Trustee or to holders of the notes: (1) complete: within a reasc arle time

any’ building -or Luildings. now or-at_any time in proceas of erection upon aaid premisea; (3) corip -writh

“all requirements of . law. or: municipal ordinances with: respect. to: the ?remiuu and. the use ther.of; (8
efrain from making material alterations in sald premises except as requ red. by law.or municipal ordins
7): pay’ before uny penalty-attaches all general taxes, ‘wnd: pay apecial taxes, apecial ansessments,

Iy attached thereto or ngt.

harges,” sewer service charges, and other. charges againat the premises when due, and upon written req est, -
to furnish to ‘Trustee or to holders of the note duplicate receipts therefpor;‘- “(8): pay-in full under protest.

{n the' manner provided by statute, any.tax or naseasment which” darty’ may: desire. to: contest;: (9
keep ‘all buildings and improvements now. or hereafter situated on: said premises insured against loss . or

damage by fire, lightning or windstorm: under. policies providing for: payment ‘bythe insurance companie:
“of moneys sufficient either to pay the cost of replacing or.repairing the same or.to pay in full the indebted-
“ness’ secured : hereby, all in:companies” gatisfactory: to the:holders of (the no under: insurance’ policies:
payable, in case of loss or damage; to Trustee for the benefit of the holders of the note, such rights to be’
videnced by the standard mortgage clause to be attached to each policy; and to deliver all policies, including
additiona! and renewal policies, to’ holders of ‘the note; and in case of insurance: about. to expire, to deliver
renewal policies not less than ten days. prior; to ‘the respective ‘dates’ of expiration; then Trustee ‘or; the
holders of the note may, but need not, make any payment or. perform any :act hereinbefore set forth in any
form and manner desmed expedient. and may,: but. need. not, make: full:or partial ‘payments of  principal
r interest on prior encumbrances, il any, and. purchase, discharge, compromise or. settle any . tax lien or
ther prior lien or title or claim thereof, or eem _from any tax sale or forfelture affecting said premises

“or conteat any taX or assessment: Al moneys paid for any of the purpose herein suthorized and all
id or Incurred: in connection therewith,” including attorneys’ : feen,: and- any other monays
te to protect the mortgaged premises and the:lien: hereof,
hich action herein authorized .may be:
' become immediately ‘due and payabls:

m,: mtzz n.of Trustes or holders of
accruing to: them on account of any of the

G, or. the holders ; i : < herebyy:
zed relating to.taxes or assessments, may: do 80 4 tatement or. estimate: procured
from the appropriate public office without {nquiry into.the accuracy of such: bill, statement or estimate
or into the validity of any tax, assessment. sale. Torfeiture, tax lien or title or claim thereof . ™70 -




UNOFFICIAL COPY

3."At’ the option:of .the ' holders. of. the ‘note and  witl
assigns, a1l unpaid indebtedness secured by :this trust deed shall, notwi g AnY : .
in this trust deed to the contrary, become due and payable (a) immediately in the case of default in makin,
‘payment on:the note, or:(b) ‘in the event of the failure of First: Party, their heirs or'assigns to;do any
of the things specifically set forth in paragraph one hereof and such defauit shall continue for three day:

aid option to be exercised at"any time after the expiration of said three day period.

; 4. When the indebtedness hereby secured. shall become: due: whether by ‘acceleration or vise,
holders of -the note ‘or.Trustee shall have the right to foreclose the lien hereof. In any: suit  to- foreclose
the lien hereof, there shall be allowed and included as additional indebtedness’ in the decree for: sale all ex:
penditures and expenses which may be paid ‘or incurred by or on behalf of Trustee or holders. o the note.

475, The. proceeds of any foreclosure. sale of the premises shall be distributed and applied in. the fol-
‘lowing ‘order of priority: First, on account of:all costs and expenses incident; to' the foreclosure proceed-
ings, including all ‘such items as are mentioned in the preceding paragraphs hereof; second, all other items
wiich under the terms hereof constitute secured. indebtedness’ additionsal’to: that ‘evidenced : by the note,
wilh interest thereon as herein provided; third, all principal andinterest remaining” unpaid on the note;
1uurth, any overplus t First Party, their heirs, legal Tepresentatives or assigns, as their: rights may appear.
. €.% Trustee ‘or. theholders ‘of: th
timezar. access thereto shall be

Titles in’

-refusal to act of . Trustre, the then:Recorder. of Deeds of the county: in‘which: the premises are situated
shall be Successor in 7 rus: - Any Successor in Trust hereunder shall have’ the jdentical: title, powers and

-authority as are herein " re. Trustee, and -any . Truste all be entitled t

tion for all acts performes hereunder.

L. = - ;
: aforesnid, DO HEREEY CERTIFY THA =)
o personally lcizb_vvn to'me to be the same person!
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