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MORTGAGE

MIN: 1002628-6009134579-1
Loan #: 6009134579

DEFINITIONS

Words used in multiple sections of this document-a-c defined below and other words are defined under
the caption TRANSFER OF RIGHTS [N THE PROPZELTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words uszd. n this document are also provided in Section
17.

Parties

(A) "Borrower” is Terrance J. Byrne and Carol Byrne, husount] and wife, as tenants by the
Entirety., currently residing at 6941 N Mendota Ave, Chicago, IL bUF4b Borrower is the mortgagor
under this Security Instrument.

(B) "Lender” is Morgan Stanley Private Bank, National Association. _under is a National Bank
organized and existing under the laws of The United States of America. Lender's address is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245. The term "Lender” includes any sueezesors and assigns
of Lender. -

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate’conporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.

Documents

(D) "Note™ means the promissory note dated June 20, 2023, and signed by each Borrower who is
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legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note io pay Lender FIVE HUNDRED ELEVEN THOUSAND AND NO/100
Dollars (U.S. $511,000.00) plus interest at the rate of 5.250%. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than July D1,
2053

{E) "Riders™ means all Riders to this Security Instrument that are signed by Bomower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ ] Adjusiab'e Rate Rider [ ] Condominium Rider [ 1 Other(s) [specify]
[ 1 1-4 Family Rider [ 1 Planned Unit Development Rider
[ 1 Second Honme Rider

(F) "Security ‘nclrument” means this document, which is dated June 20, 2023, together with all
Riders to this documeat.

Additional Definitions

(G) “Applicable Law" means i uontrolling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rule: and.orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{(H) "Community Association Dues, F2¢rs, and Assessments™ means all dues, fees, assessments,
and other charges that are imposed on torrower or the Property by a condominium association,
homeowners association, or similar organization

n "Default” means: (i) the failure to pay any Pziiodic Payment or any other amount secured by this
Secunty Instrument on the date it is due; (i) a kirach of any representation, warranty, covenant,
obligation, or agreement in this Securty Instrument; (i) uny materially false, misleading, or inaccurate
information or statement to Lender provided by Borrower 7c uny persens or entities acting at Borrower's
direction or with Borrower’s knowledge or consent, or failure i¢ riovide Lender with material information in
connection with the Loan, as described in Section 8; or (iv) any acion or proceeding described in Section
12{e).

{J) "Electronic Fund Transfer” means any transfer of funds, otter than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ar’evzctronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term indudes, but is not fimited to, point-of-salechansfers, automated teller
machine transactions, transfers initiated by telephone or other electronic” acvice capable of
communicating with such financial institution, wire transfers, and automated cleanngheur< transfers.

(K) “Electronic Signature™ means an "Electronic Signature” as defined in the U=TA or E-SIGN, as
applicable.

{L) "E-5IGN" means the Electronic Signatures in Global and National Commerce Aci 15 U.S.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
{egislation that govems the same subject matter.

(M) "Escrow ltems” means: (i) taxes and assessments and other items that can attain prionty over
this Securnity Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground
rents on the Property, if any; (iii} premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of the
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payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan dosing or at any time during the Loan term.

(N} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Nole, and all sums due under this Secunty Insirument,
plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any cother payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an enlity that may service the Loan on behalf of
the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, setiement, award of damages, or
proceeds pad by any third parly (other than insurance proceeds paid under the coverages described in
Section 5) fri {i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Prop.rty; (iii) conveyance in lieu of condemnalion; or {iv) misrepresentations of, or omissions
as to, the value anr'/or condition of the Property.

(Q) “"Mortgage ivsurante” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(R) "Partial Paymert® means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, whiciiis fess than a full cutstanding Periodic Payment.

(5) “Periodic Payment"-inzans the regulady scheduled amount due for {i) principal and interest
under the Note, plus (i) any amoun‘s tnder Section 3.

(M "Property” means the propertv.described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(V)  "Rents™ means all amounts receiveud by or due Borrower in connection with the lease, use,
and/or eccupancy of the Property by a parly ¢ ther than Borrower.

V) "RESPA" means the Real Estate Settlemert Procedures Act {12 U.S.C. § 2601 ef seq.) and its
implementing requlation, Regulation X (12 C_F.R.-P7:i1024), as they may be amended from time to time,
or any additional or successor federal legislation ¢r régulation that governs the same subject matter.
When used in this Security Instrument, "RESPA" refers ‘o, all requirements and restrictions thal would
apply 1o a “federaly related mortgage foan™ even if the Lcan does not qualify as a “federally related
mortgage loan” under RESPA.

{W)  "Successor in Interest of Borrower™ means any part; that has taken fitle to the Property,
whether or not that party has assumed Bomower's obligations .unrier the Note andfor this Securnty
Instrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a siail=r act recognizing the validity
of electronic information, records, and signatures, as enacted by the junsdi:tion in which the Property is
located, as it may be amended from time to time, or any applicable additional er successor legislation that
govemns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Secunty Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
wamrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF. |

which currently has the address of 6941 N Mendota Ave, Chicago, llinois 60646 ("Property Address™),
and Bomower releases and waives all rights under and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, cil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument.as the "Property.” Borrower understands and agrees that MERS holds only legal tite to the
intereste'grated by Bomrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as ruminee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those intersts . including, but not limited to, the nght to foreclose and sell the Property; and to take any
action required Lf | .ender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RZ-PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and posses=zs the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and otrupy the Property under a leasehald estate; (i) Borrower has the right fo
morigage, grant, and convey % Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and nr« subject to any other ownership interest in the Property, except for
encumbrances and ownership intereste-of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend . ¥Ye to the Property against all claims and demands, subject to
any encumbrances and ownership interecte'of record as of Loan closing.

THIS SECURITY INSTRUMENT comlsines uniforrn covenants for national use with limited
vanations and non-uniform covenants that refiscl specific lllinois state requirements to constilute a
uniform secunty instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covziiant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, 2:cpayment Charges, and Late Charges.
Bomower will pay each Periodic Payment when due. Borrower wil' als» pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments
due under the Note and this Security Instrument must be made in U/s. zumency. If any check or other
instrument received by Lender as payment under the Note or this Securiy Instrument is relumed to
Lender unpaid, Lender may require that any or all subsequent payments due under the Nole and this
Security Instrument be made in one or more of the following forms, as selected oy Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check, or cashier's chelk, provided any such
check is drawn upon an institution whose deposits are insured by a U.5. federal ager.c); instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location desigrziec in the Note
or at such other location as may be designated by Lender in accordance with the notice orosisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
performing the covenants and agreements secured by this Security Instrument.
2. Acceptance and Application of Payments or Proceeds.
0 0 9 1I3‘ OM!M‘I‘
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{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not cbligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Penodic Payment, at which time
the amount of the full Penodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable penod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement Lender may accept any payment
insufficient.to bring the Loan current without waiver of any nghts under this Secunty Instrument or
prejudicz i s rights to refuse such payments in the future.

{b)_~Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in ‘his Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the Grozr in which it became due, beginning with the oldest cutstanding Periodic Payment, as
follows: first to interest. and then to principal due under the Note, and finally to Escrow ltems, If all
outstanding Penodic ™avinents then due are paid in full, any payment amounts remaining may be applied
to late charges and to anz.amounts then due under this Secunty Instrument. If all sums then due under
the Note and this Securily Inciaument are paid in full, any remaining payment amount may be applied, in
Lender’s sole discretion, to a fuoue Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payme:it hom Bomrower in the amount of one or more Periodic Payments and
the amount of any late charge due ‘or 2. delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge

When applying payments, Lende: v.ll apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Volurtary nrepayments will be applied as described in the Note.

{d) No Change to Payment Schedul:. #ny application of payments, insurance proceeds, or
Miscellanecus Proceeds to principal due under wir ilote will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Exc:pi as provided by Applicable Law, Borrower
must pay to Lender on the day Perodic Payments are due urzr the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escruw 1'ems (the "Funds”). The amount of
the Funds required to be paid each month may change during the ‘erm of the Loan. Bomower must
promptly fumish to Lender all notices or invoices of amounts to be paid urder this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender thz Fxnds for Escrow ltems unless
Lender waives this obligation in wnting. Lender may waive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay directly, when and wher payable, the amounts due
for any Escrow ltems subject to the waiver. If Lender has waived the requiremant ‘o pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower to provide proof.~i Zwect payment of
those items within such time period as Lender may require. Bormrower's obligation t6 rizke such timely
payments and to provide proof of payment is deemed to be a covenant and agreement o otrower under
this Secunity Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to 2 whiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its nghts under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
Items at any time by giving a nofice in accordance with Section 16; upon such withdrawal, Borrower must
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pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up o, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity {induding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: {i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or {jii) venfying the Escrow ltems, unless Lender pays Bomower
interest.on e Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower aree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pav Barrower any interest or eamings on the Funds. Lender will give to Borrower, without
charge, an annual 4ecounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account fo Borrower for such surplus. If Borrower’s Peniodic
Payment is delinquent by rmore than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow [tem=. If there is a shortage or deficiency of Funds held in escrow, Lender wil!
notify Borrower and Borrowei »ail pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESTA.

Upon payment in full of all sem=-secured by this Security Instrument, or an earier time if required
by Applicable Law, Lender will promptiz-2fund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomewer rast pay (a) all taxes, assessments, charges, fines, and
impositions atiributable to the Property which have priority or may attain priority over this Secunty
Instrument, (b) leasehold payments or grourd rents on the Property, if any, and {(c} Community
Association Dues, Fees, and Assessments, if any. i any of these items are Escrow Items, Bommower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any Yien 2 has prionty or may attain prority over this
Security Instrument unless Bomower: {aa) agrees in writing. o the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so lo*; as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, or defends agjainst enforcement of the lien in, legal
proceedings which Lender detenmines, in its sole discretion, opercie o prevent the enforcement of the
lien while those proceedings are pending, but only until such proceed’ng; are concluded; or (ce) secures
from the holder of the lien an agreement satisfactory to Lender that subardinates the lien to this Secunty
Instrument (collectively, the "Required Actions”). If Lender determines thit anv part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrum=nt and Berrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrovzer a notice identifying
the lien. Within 10 days after the date on which that notice is given, Borrower must czusly the lien or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements nxv existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance camier providing the
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insurance, subject to Lender’s right to disapprove Borrower's choice, which night will not be exercised
unreasonably. ,

{b) Failure to Maintain Insurance. if Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages descrnbed above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained by Bomrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, 2gainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previous'y.in effect, but not exceeding the coverage required under Section 5(a). Borower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower couid /1ave obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borower's insian.e policy or with placing new insurance under this Section 5 will become additional
debt of Borrower s:2cured by this Security Instument. These amounts will bear interest at the Note rate
from the date of disburoement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payr =it

(c) Insurance Polizies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject tu-Lzider's right to disapprove such policies; {ii) must include a standard
mortgage clause; and (jii) must nariie i ender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policive.and renewal cerlificates. If Lender requires, Borrower will promptly
give to Lender proof of paid premiumz =p2 renewal notices. If Bommower obtains any form of insurance
coverage, not ctherwise required by Lends. «or damage to, or desiruclion of, the Property, such policy
must include a standard mortgage dause and must name Lender as mortgagee andfor as an additional
loss payee. _

(d) Proof of Loss; Application of Procceds. In the event of loss, Borrower must give prompt
notice to the insurance camier and Lender. Lender riav make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the uraerying insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lipuder deems the resloration or repair to be
economically feasible and determines that Lender's security % not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disbure from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, sicict to any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lender'wi’. have the right o hold such
insurance proceeds until Lender has had an opportunity to inspect such Prcpeity to ensure the work has
been completed to Lender's satisfaction {which may include satisfying Lender's minimum  eligibility
requirements for persons repairing the Property, including, but not limited to, ncensing, bond, and
insurance requirements) provided that such inspection must be undertaken prempt'y.  Lender may
dishurse praceeds for the repairs and restoration in a single payment or in a series of prooress payments
as the work is completed, depending on the size of the repair or restoration, the terins ¢f the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such aisoursements
directly to Borrower, to the person repainng or restonng the Property, or payable jointly to both. Lender
will not be required to pay Borrower any interest or eamings on such insurance proceeds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the scie
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If Lender deems the resloration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied 1o the sums
secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borower is
unconditionally assigning to Lender (i) Borrower's nghts to any insurance proceeds in an amount not to
exceed the. amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (o*\er than the night to any refund of uneamed premiums paid by Boerrower) under all insurance
policies covzing the Property, to the extent that such nghts are applicable 1o the coverage of the
Property. If l.erder files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may ba made rayible direcly to Lender without the need to include Borrower as an additional loss
payee. Lender may vse the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to pay 2.nounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borcwer must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after-~ execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writina, which consent willi not be unreasonably withheld, or unless
extenuating circumstances exist that aie Levond Borrower's control.

7. Preservation, Maintenance 2.7 Protection of the Property; Inspections. Bomower will
not destroy, damage, or impair the Properiy. allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borower is residing 7a the Property, Borrower must maintain the Property in
order {o prevent the Property from deterorating-or-decreasing in value due to its condition. Unfess
Lender determines pursuant to Section 5 that repair-=: zestoration is not economically feasible, Borrower
will promptly repair the Property if damaged to avoid furtt.er"deterioration or damage.

if insurance or condemnation proceeds are paid te't.snder in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse pioczeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is Gompleted, depending on the size
of the repair or restoration, the terms of the repair agreement, and wn:thar Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the eron repairing or restoring the
Property, or payable joinlly to both. If the insurance or condemnation procee ds are not sufficient to repair
or restore the Property, Borrower remains obligated to compleie such repair orrestoration.

Lender may make reasonable entries upon and inspections of the Progerly. If Lender has
reasonable cause, Lender may inspect the intenior of the improvements on the Property. -Lender will give
Borrower notice at the lime of or prior to such an interior inspection specifying such rease:iable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Lear application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's kXhowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lenaer (or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Bommower's income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lenders Interest. If: (i) Borrower fails to perform the covenants and
agreements cantained in this Secunity Instrument; (i} there is a legal proceeding or govemment order that
might significantly affect Lender's interest in the Property and/or rights under this Secunty Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
that has pnonty or may attain priority over this Secunty Instrument, or to enforce laws or regulations}; or
{iii) Lender reasonably believes that Bomrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, induding protecting and/or assessing the value of the Property, and securing
and/or repainng the Property. Lender's actions may indude, but are not limited to: {I) paying any sums
secured 0} 2 lien that has priority or may attain priority over this Security Instrument; (1) appearing in
court; and ¢y paying: (A) reasonable attomeys’ fees and costs; (B) property inspection and valuation
fees; and (C] otiier fees incurred for the purpose of protecting Lender's interest in the Property andfor
rights under thiz Se curity Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includas, but is not limited to, extenor and interier inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating b:*iding or other code violations or dangerous conditions, and having utilities
turned on or off. Although Lrnder may take action under this Section 9, Lender is not required to do so
and is not under any duty or cuigation to do so. Lender will not be ligble for not taking any or all actions
authorized under this Section §.

(b) Avolding Foreclosure; M*!gating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mifigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lerues may take reasonabie actions to evaluate Borrower for
available altematives to forectosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination ageements, and third-party approvals. Borrower
authorizes and consents to these actions. Any cus!s associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section %{(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Securs instrument These amounts may bear
interest at the Note rate from the date of disbursement and wil’ be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Securty Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Bomower will not surrender the leasehold Zstze and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Property, ihe leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent pemmitted by Applicable Law, in the ezent the Property
is leased to, used by, or occupied by a third party ("Tenant"), Borrower is unconditionaily atsigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Bomrowe 2uthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Bomower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given notice to the Tenant that the Rents are lo be paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents received by Borrower musl be held by Borrower as trustee for the benefit
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of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to
collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; {v) unfess Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Secunty Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to lake possession of and manage the Praperty and collect the
Rents ara o ofits derived from the Property without any showing as to the inadequacy of the Property as
security. :

(c) lurds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro! of
and managing %ie.’roperty and of collecting the Rents, any funds paid by Lender for such purpases will
become indebtednuss of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitaticn o» Collection of Rents. Bommower may not collect any of the Rents more than
one month in advance of '~z time when the Rents become due, except for security or similar deposits.

{e) No Other Assirmnent of Rents. Borrower represents, wamrants, covenants, and agrees
that Bomrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, -ind will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrumzant

(f) Control and Maintenanc=.# the Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law = not obligated to enter upon, take control of, or maintain the
Froperty before or after giving nofice of Defzult 1o Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time wh'zn Eorrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any applicaiinn of the Rents will not cure or waive any Defaull or
invalidate any other right or remedy of Lender. This S<clion 10 does not relieve Bormower of Bormrower's
obligations under Section 6.

This Section 10 will terminate when all the sums senured by this Securty Instrument are paid in
full.

11. Mortgage !nsurance.

(a) Payment of Premiums; Substitution of Policy; Los= Peserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Lozn, 3ormower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was ‘equired to make separately
designated payments toward the premiums for Mortgage Insurance, and (i}.the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from ‘the mortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discrelicn tiat such mortgage
insurer is no longer eligible lo provide the Mortgage Insurance coverage required by Lopder, Bomower will
pay the premiums required to obtain coverage substantially equivalent to the Morwsge Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Moitage Insurance
previously in effect, from an altemate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required 1o pay Borrower any interest or eamings on such loss
reserve.
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Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest at the
Nofe rate.

) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain
losses Lenrar may incur if Bomower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insarznze policy or coverage.

Mortgaye ‘ncurers evaluate their total rsk on all such insurance in force from time to time, and
may enter inte agiee.rants with other parlies that share or modify their risk, er reduce losses. These
agreements may requirz the morigage insurer to make payments using any source of funds that the
morigage insurer may_tzve available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agrzements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, mzy reseive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk,-=¢-raducing losses. Any such agreements will not: (i} affect the
ameunts that Borrower has agreed to poy/fur Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Moarigane Insurance; (iii) entile Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seyy, as it may be amended from time to time, or any
additional or successor federal legislation or regulauca that governs the same subject matter ("HPAT).
These rights under the HPA may include the right to rercive cerain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgae 2 'nsurance terminated automatically, and/or
fo receive a refund of any Mortgage Insurance premiums iiat were unearmned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proczeus; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is uncunditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts 'will be paid to Lender.

{(b) Application of Miscellancous Proceeds upon Damage to Pronerty. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair ¥ the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security vill 1ot be lessened by
such restoration or repair. During such repair and restoration period, Lender will hzve. the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Propziy to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lende:i’s minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licenzing, bond,
and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements direclly to
Bomower, to the person repainng or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
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Lender will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If
Lender deems the restoration or repair not to be economically feasible or Lenders security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Secunly instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellanecus Proceeds will be applied to the sums sectred by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation is
equal te'or creater than the amount of the sums secured by this Security Instrument immediately before
the Partial Cevaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Secuidy instrument unless Bommower and Lender otherwise agree in writing. The amount of the
Miscellaneous 7rc.eeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proisecds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before thie !-artial Devaluation, and dividing it by (ii) the fair market value of the Property
immediately before the Pariial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Parii2! Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less ti:an the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellanevi's Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums_2/e then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is_authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this’ Secunty Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrowe: £ abandons the Property, or (i} fails to respond to
Lender within 30 days after the date Lender nolifies-37mower that the QOpposing Party (as defined in the
next sentence) offers to settie a claim for damages. “Urposing Party” means the third party thal owes
Borrower the Miscellaneous Proceeds or the party against‘w!wm Borrower has a nght of action in regard
to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Proseny. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture
of the Property or other matenal impairment of Lender's interest ' the, Property or rights under this
Security Instrument. Borrower can cure such a Default and, if acceleraticn has occurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other matenal impairment'o® Lender's interest in the
Property or nghts under this Secunty Instrument. Bomrower is unconditionally arnsigning to Lender the
proceeds of any award or daim for damages that are attributable ta the impairmem of'cZnder’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that_ure not applied to
restoration or repair of the Property will be applied in the order thal Partial Paymenis arz applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomower or any
Successor in Interest of Borrower will not be released from liability under this Security instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security tnstrument, by reason of any demand made by the onginal Borrower or any Successors in

HRD e TR

* & 0 9 T 0o T %
ILLINOIS—Single Family—Fannia Mae/Fraddio Mac UNIFCRM INSTRUMENT Ferm 3014 07/2021
Mortgage Cadence Document Center & 3013 09/21 Page 120f 18




2322206303 Page: 14 of 20

UNOFFICIAL COPY

Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomower's
obligations and liability under this Secunty Instrument will be joint and several. However, any Borrower
who signs this Secunty Instrument but does not sign the Nolte: (a) signs this Secunty Instrument to
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Secunty Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Secunty Instrument to assign

any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally
~ obligatec 12 ray the sums due under the Note or this Secunity Instrument; and {e) agrees that Lender and
any other Beirower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Mot or this Security Instrument without such Borrower's consent and without affecting such
Borrower's oblicaticns under this Security Instrument.

Subject to (rie provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligationz urder this Secunty Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, ovliaziions, and benefits under this Security Instrument. Borrower will not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges. :

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification_zpd/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time ctarye for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood ziune determinaiton and cerlification services and subsequent
charges each time remappings or similar changrs ovcur that reasonably might affect such determination
or cerification. Borrower will also be responsibic-f~i-the payment of any fees imposed by the Federal
Emergency Management Agency, or any successZi-agency, at any time during the Loan term, in
conngction with any flood zone determinations.

{b) Default Charges. If permitted under Applicakie caw, Lender may charge Bommower fees for
services performed in connection with Bomrower's Default to pirtact Lender’s interest in the Property and
rights under this Security Instrument, including: (i} reasonable 7uoineys’ fees and costs; {ii) property
inspection, valuation, mediation, and loss mitigation fees; and (jii} ¢ther.Jelated fees.

{c) Permmissibility of Fees. In regard to any other fees, the 7iusince of express authority in this
Security Instrument to charge a specific fee to Borrower should not be cuns'ued as a prohibition on the
charging of such fee. Lender may not charge fees that are expresssy piohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, zna\that law is finally
interpreted so that the interest or other loan charges collected or to be collected in.zo~iection with the
Loan exceed the permitted limits, then {i) any such loan charge will be reduced by the aricunt necessary
to reduce the charge to the permitted limit, and (i) any sums already collected from‘2onower which
exceeded pemmitted limits will be refunded to Borower. Lender may choose to make mis>.refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

i
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Securty Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written nofice
o Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i} mailed by first class mail, or {ii} actually delivered to Borrower's Notice Address {as delined in
Section 16(c) below) if senl by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Nolice to any one Bomower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Bomower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspanding requirement under this Security Instrument.

{b). Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lerder may provide notice to Borrower by e-mail or other efectronic communication ("Electronic
Communicat.on") if: (i) agreed to by Lender and Borrower in writing; (ii) Bomower has provided Lender
with Bormowei's 2-mail or other electronic address ("Electronic Address"); (iii) Lender provides Borrower
with the option % rm.ceive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Comiauization; and (iv} Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elecaoras Communication in connection with this Security Instrument will be deemed to
have been given to Borrow=: when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication i Eorower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreemrem to receive Electonic Communications from Lender at any time by
providing written notice to Lender o Rormawer’s withdrawal of such agreement.

(¢} Borrower's Notice Addie<s.. The address to which Lender will send Borrower notice
{("Notice Address”) will be the Property Adripas unless Bomrower has designated a different address by
written notice to Lender. If Lender and Bonower have agreed that notice may be given by Electronic
Communicalion, then Borrower may designate ¢n Electronic Address as Notice Address. Bormower will
promptly notify Lender of Borower's change of Wrice Address, including any changes to Bomower's
Electronic Address if. designated as Notice Address” If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will réport a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be :iven by delivering it or by mailing it by first
class mail to Lender’'s address stated in this Secunty Instrument anless Lender has designated another
address (including an Electronic Address) by notice to Bomower. Aay notice in connection with this
Security Instrument will be deemed to have been given to Lender onty when actually received by Lender
at Lender's designated address (which may include an Electronic Addiess). If any notice to Lender
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Secunity Instrutaent.

(e} Borrower's Physical Address. In addition to the designated Notice “davess, Borrower will
provide Lender with the address where Borrower physically resides, if differentirzay the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is
governed by federal law and the law of the State of Illincis. All rights and obligations containid in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Secunty Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (ii) such conflicting provision, to the extent possible, will be considered modified to comply, with
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract,
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Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and capticns are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision,

18. Bomrower's Copy. One Bomower will be given one copy of the Note and of this Security
Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 2 only, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but net limited-to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contrac’, o escrow agreement, the intent of which is the transfer of tile by Borrower to a purchaser
at a future date '

If all or any pa.t.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscii 37«1 a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender 'p2y require immediate payment in full of all sums secured by this Security
Instrument. However, Lende: will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option; Lender will give Bommower notice of acceleration. The notice will
provide a period of not less than 3(.dav= from the date the notice is given in accordance with Section 16
within which Borrower must pay all sum: secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration ofthis period, Lender may invoke any remedies permitted by
this Security Instrument without further notic2 or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, incluaing, but not limited to: (a) reasonable attomeys’ fees
and costs; (b) property inspection and valuationi-fecz; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security lastrument.

20. Borrower's Right to Reinstate the Loar a’ier Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the “oun and have enforcement of this Securnty
Instrument discontinued at any time up to the later of (a) iiv2-days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify ro: the termination of Borrower’s right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the follow’:q conditions: (aa) pay Lender all
sums that then would be due under this Securty Instrument and the ‘vot2 as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements undor this Security Instrument or
the Note; (cc) pay all expenses incumed in enforcing this Security Instrument, ¢ the Note, including, but
not limited to; (i) reasonable attomeys' fees and costs; (i) property inspection and yaiuation fees, and (iii)
other fees incurred to protect Lender’s interest in the Property and/or rights under this Secunty Instrument
or the Note; and (dd) take such action as Lender may reasonably require o assure that ender's inlerest
in the Property and/or rights under this Secunty Instrument or the Note, and Borrower's oFigation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer's check, or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd)} Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

il
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Securty Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authonity to take any such action.

The Loan Servicer may change one or more times dunng the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Penodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform zay other morigage loan servicing obligations, and (c) exercise any rights under the Note, this
Security Instriment, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will ‘0e aiven written notice of the change which will state the name and address of the new
Loan Servicer, Pie 1ddress to which paymenis should be made, and any other information RESPA and
other Applicable Law rxquire in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance
with Seclion 16) of an alleJed breach and afforded the other party a reasonable period after the giving of
such nolice to take comrective-cction, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (either as a~ i*;aividual litigant or a member of a class) that (a) anses from the other
party’s actions pursuant to this Secuiity Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse before certain action car. be taken, that time period will be deemed to be reasonable for
purposes of this Section 23. The nofice (of Dcfault given to Borrower pursuant to Section 26{a) and the
notice of acceleration given 1o Borower puisiant to Section 19 will be deemed to satisfy the notice and
opportunity to take comective action provisions of his Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: 1) "Environmental Law™ means any Applicable Laws
where the Property is located that relate to health, safzo/, or environmental protection; (i) "Hazardous
Substances” include (A) those substances defined as touir, or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substayic:s:> gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile saivents, matenials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive inaterals; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, ag'¢anned in Environmental Law; and
(iv) an "Environmental Condition™ means a condition that can cause, controute to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Bomrower will r.ol cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or thrzaten to release any
Hazardous Substances, on or in the Property. Bomrower will not do, nor allow anyone e.s2.to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmentz! fanidition; or (jii)
due to the presence, use, or release of a Hazardous Substance, creates a condition that zdersely affects
or could adversely affect the value of the Property. The preceding two sentences will nut Zoply to the
presence, use, or storage on the Property of small quantities of Hazardeus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or privaie
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
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actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower leams, or is notified by any governmental or regulatory authority or any pnvate panty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promplly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentai Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Bomower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower /"Borrower's’ Electronic Signature®) instead of signing a paper Note with Borrower's written pen
and ink’sigrature; (b} did not withdraw Bormrower's express consent to sign the electronic Note using
Bomrower's /clectronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Siynatire, Borrawer promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and/'(4) signed the electronic Note with Borrewer's Electronic Signature with the intent and
understanding that by <aing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its tenr.s.

NON-UNIFORM COY ENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedes.

(a) Notice of Default. Lenrder will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except thzt »ach notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Lo orovides otherwise. The nolice will specify, in addition to
any other information required by Applicable Law; (i) the Default; (i) the action required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Default mast be cured; (iv) that failure to cure the Default on or
before the date specified in the notice may result in acreleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale 7 the Properly; (v} Borrower's right to reinstale
after acceleration; and (vi) Borrower's right to deny in the toreclosure proceeding the existence of a
Default or to assert any cther defense of Borrower to acceler=:on and foreclosure.

{b) Acceleration; Foreclosure; Expenses. [f the Default 's not cured on or before the date
specified in the notice, Lender may require immediate payment in il f all sums secured by this Security -
Instrument without further demand and may foreclose this Security lniztrument by judicial proceeding.
Lender will be entilled to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys’ fees and costs, (i} property inspection and
valuation fees; and (i) other fees incurred to protect Lender’s interest in the Feupertv and/or rights under
this Secunty Instrument.

27. Release. Upon payment of all sums secured by this Securily Instrumeni, Leeder will release
this Secunty Instrument. Borrower will pay any recordation costs associated with suck/iziease. Lender
may charge Borrower a fee for releasing this Secunty Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Bomrower provides Lender with
evidence of the insurance coverage required by Bomrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inlerests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Bomrower may later cancel any insurance purchased by Lender, but only after praviding Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added t0 Bomower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bomower may be able to obtain on its own.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it

Seal)
Borrower - er ance J.

S, (Seal)
Borrower Carol Byme, o~
notwithstanding any provision herein
to the conlrary, Carol Byrme is not
assuming any persona/ liabiiity for
payment of the debt secured hereby.

[Spact: Briow This Line For Acknowledgment)

State of lllinois

County C GUI C .
The foregoing instrument was acknowledged before me cn._ —S‘kﬂc 20 It 2 0T
by_Terrant 3 6yrmn

r

(Signature of person taking acknoMedgmentE
My Commission Expires on (4’

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Edward Tobias
NMLSR 1D: 992864

av
TAHEERA: SPENCER
% QFFICIAL SEAL
| Notary Public, State of lllinals
My Commission Expires
Augt'.ust 23, 2026

?
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Order No.: 30288884

LEGAL DESCRIPTION
EXHIBIT “A™

The following described property:
PARCEL 1:

)
THAT PA&T OF LOT 2 IN THE AS3ESSORS DIVISION OF VICTORIA POTHIER'S RESERVATION
IN TOWNSHIP 41 NORTH, RANGE 17%. EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT OF SAID DIVISION RECCRDED AUGUST 15, 1855 IN BOOK 85 OF MAPS PAGE 147
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE SOUTHERLY LINE OF VICTORIA
POTHIERS RESERVATION AT A POINT 1547.2% FSET NORTH EASTERLY OF THE WESTERLY
LINE OF THE EASTERLY HALF OF SAID RESERVATION (MEASURED AT RIGHT ANGLES TO
SAID LINE); THENCE NORTH WESTERLY IN A LINE 1557.24 FEET NORTH EASTERLY OF AND
PARALLEL TO THE WESTERLY LINE OF THE EAST=PLY HALF OF SAID RESERVATION A
DISTANCE QF 4 FEET, THENCE NORTH EASTERLY It: A'("ME 4 FEET NORTH WESTERLY OF
AND PARALLEL TO THE SOUTHERLY LINE OF SAID REZEKVATION A DISTANCE OF 402.0 FEET
FOR A PLACE OF BEGINNING, THENCE NORTH WESTERLY IN.A.LINE PARALLEL TO SAID LINE
1557.24 FEET NORTH EASTERLY OF THE WESTERLY LINE O THE EASTERLY HALF OF SAID
RESERVATION A DISTANCE OF 125 FEET, THENCE NORTH EASTFERLY IN A LINE PARALLEL TO
THE SOUTHERLY LINE OF SAID RESERVATION, A DISTANCE OF 42.24FEET MORE OR LESS
TO THE EASTERLY LINE OF SAID LOT 2 IN ASSESSORS DIVISION OF /+iCTORIA POTHIERS
RESERVATION THENCE SOUTH EASTERLY ALONG THE EASTERLY LINE ()i SAIDLOT 2A
DISTANCE OF 125 FEET, THENCE SOUTH WESTERLY IN A LINE THAT IS 4 FEET NORTH
WESTERLY OF AND PARALLEL TO THE SOUTHERLY LINE OF SAID RESERVATICON A DISTANCE
OF 41,68 FEET MORE OR LESS TO THE PLACE OF BEGINNING

PARCEL 2:
LOT 23 (EXCEPT THE EASTERLY 55 FEET FROM FRONT TO REAR THEREOF) IN NORTH
EDGEBROOK ADDITION TO INDIAN BOUNDARY PARK. BEING A SUBDIVISION OF PART OF THE

EASTERLY HALF OF VICTORIA POTHIERS RESERVATION IN TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Assessor's Parcel No: 10-32-207-029-0000 AND 10-32-207-039-0000



