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THIS ASSIGNMENT OF RENTS dated August 4, 2023, is made and executed betwesn KJOS PROPERTIES,
LLC, an llinois limited Habitity company, whose address is 1010 Hillside Dr, Northbrooy: V. 20062 (refasred to
below as "Grantor") and Lakeside Bank, whose address is 2001 Yotk Road Ste 150, Qak gruok, IL 60523
(referred to below as "Lender”).

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 18, 19, 20, 21, 22, 23 AND 24 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 13 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD MERERIAN, IN COOK COUNTY, ILLINOIS,

The Property or its address is commenly known as 2144-2156 North Clybourn Avenue/2105-2144 North
Southport Avenue, Chicago, IL €60614. The Property tax identification number iz 14-32-128-028-0000 and
14-32-128-029-0000.

FUTURE ADVANCES.: In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
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this Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in Its
diseretion may loan fo Borrower, together with all interast thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF BORRCWER AND GRANTOR UNDER THE NQTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one actlon™ or
"antl-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lenders corvinencement or completion of any foreclosure action, either judicially or by exerclse of a
power of sals,

BORROWER'S WAIVEP. 3 /\ND RESPONSIBILITIES. Lender nead not tell Borrower about any action or inaction
Lender takes in connectin(l with this Assignment. Borrowsr assumes the responsibility for being and keeping
informed about the Properly. Forrower waives any defenses that may arise because of any action or inaction
of Lender, including without limi'2tion any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upen the Property. Boriower agrees to tetnaln liable under the Note with Lender no matter what
action Lender takes or fails t¢ take under this Assignment.

PAYMENT AND PERFORMANCE. Excepl as utherwlse provided in this Assignment or any Related Docurmeants,
Grantor shall pay to Lender all amounts securad by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this £se’griment. Unless and until Lender exercises its right to collect
the Rents as providad below and so long as ther¢ 's no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the, Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constibia Lender's consent to the use of cash collateral In a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantc, warrants that:

Ownership. Grantor is entitled to receive the Rents free and ¢)2ar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing;.

Right to Assign. Grantor has the full right, power and authority to entar into this Assignment and o assign
and convey the Rants to Lender.

No Prior Assignment. Grantor has not previously asslgned or conveyed the Rents to any other person by
any instrumeant now in forca.

Na Further Transfer. Grantor will not s&ll, assign, encumber, or otherwise dispose’ of any of Grantor's
rights [n the Rents sxcept as provided in this Asslgnment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any brme, and even
though no default shall have occurred under this Assignment, to collect and receive the Remis. For this
purpose, Lender Is haraby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Asslgnment and direcfing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persens liable therefor, all of the Rents; Institute and carry on all
legal proceedings necessary for the protection of the Property, incuding such proceedings as may be
negessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
pther persons frem the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Proparty and keep the same in
repair; to pay the costs thereof and of all services of all employees, Including thelr equipment, and of all
cortinuing costs and sxpenses of maintaining the Property In proper rapalr and condition, and also to pay



2322213091 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 3

all taxes, assessments and water utilities, and the premlums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to executa and comply with the laws of the
State of lllinois and also all other laws, rulss, orders, ordinances and reguiremants of all other governmental
agencies affecting the Praperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and con such conditions as Lender may deem appropriate.

Empley Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's nare jor in Grantor's name, to rent and manage the Properly, including the coilection and
applicetion of Reats,

Other Acts. Lendzromay do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lander shall not be raquired to do any of the foregoing acts or things, and tha fact
that Lender shall have performert une or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay sich cests and expenses from the Rents. Lendet, in its sole
discretion, shall determine the applcation of any 31 all Rents received by it; however, any such Rents recelved
by Lender which are not applfed to such costs and expenses shall be applied to the Indebtedness. All
expendltures made by Lender under this Assignment 2.id not reimbursed from the Rents shall become a part of
the [ndebtedness securad by this Asslgnment, and shall b2 payable on demand, with Intersst at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedrsss whan due and otherwise performs sf the
obligations imposed upon Grantor under this Assignment, the Wate, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrment.and suitable statements of termination
of any financing statement on file evidencing Lender's security inter¢:st in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by arplicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Eorrower, whather voluntarly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thercaft=r Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to am similar person under any
fadsral or state bankruptey law or law for the relief of deblors, (B) by réasoh of any judgrent, decrse or order
of any court or administrative body having Jurlsdiction over Lender or any of Lendersprocarly, or (G} by
reason of any sattlernent or compromisa of any claim made by Lander with any claimanrt fincluding without
limitation Borrower), the Indebtedness shall be considerad unpaid for the purpose of enfsrcement of this
Assignmant and this Assignment shall continua to be effective or shalf be relnslated, as the cuse may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, dacrae, order, settlemant or compromise refating to the Indebtadness or to this Assighment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materfally affect Lender's
Interest in the Properly or if Grantor fails fo comply with any provision of this Assignment or any Related
Documents, including but not mited to Grantor’s fallure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Granter's behalf may
{but shall not be cbligated to) take any action that Lender deems appropriate, including but not limitad to
discharging or paying all taxes, flens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expensas will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B)
he added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to al! other rights and
ramedies {0 which Lender may be entited upon the occurrence of any Event of Defaull,

DEFAULT. Each of the following, at Lenders optien, shall constitute an Event of Default under this
Assignment:

Payment Deravl, Borrower fails to make any payment when due under the Indebtedness,

Other Defaults. “ Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or conditan sontalned in this Assignment or in any of the Related Documents or to comply with
or to perform any terry, ~bilgatlon, covenant or condition contained in any other agreement between Lender
and Borrowsr or Grantor

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, o nny other payment necessary to prevent filing of or to effact dlscharge
of any flen,

Default In Favor of Third Parties. Borrows: any guarantor or Grantor defaults under any loan, extension of
credit, security agresmant, purchase or ¢d'z: agreement, or any other agreement, in favor of any other
creditor or person that may materlally affect nav of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations urder this Assignment or any of the Related Documents.

False Statements. Any warranty, reprasentation ursiztement made or furnlshed to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under vhis Assignment or the Related Documents is false or
misteading in any material respect, either now or at the fime made or furnished or becomes false or
misieading at any time thersafter.

Defective Collateralization. This Assignment or any of the Relaied Decuments ceases to be in full force and
effect (including fallure of any collateral decument to create a valil and perfected security interest or lign)
at any time and for any reason.

Death or Insolvency. The dissclution of Grantor's (regardless of whether-alection to continue is made), any
member withdraws from the limitad liability company, or any other terminalion of Borrower's or Grantor's
existence as a going business or the death of any member, the insclvency o' Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assigrment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding uralar any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeitura Proceedings. Commsncemsnt of foreclosure or forfeiture proceedings, whether by
judiciai proceeding, self-help, repossession or any other method, by any creditor of Barrower or Grantor or
by any governmental agency against the Rents or any property securing the Indabtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good falth dlspute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basls of the creditor or farfelture procesding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture procesding and deposits with
Lender monies or & surety bond for the creditor or forfeilure proceeding, in an amount determined by
Lendsr, in Its sole discration, as being an adequate reserve or hond for the dispule,

Property Damage or Loss. The Property Is lost, stolen, substantially damaged, sold, or barrowed against,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantar of any of
the Indebtedness or any Suarantor diss or becomss incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness,
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Adverse Change. A material adverse change occurs in Grantor's financial condition, ar Lender belleves the
prospect of payment or performance of the indebtedness is impaired,

tnsecurity, Lender in good faith believes itself insecure.

Cure Provisions. If any defavit, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provislon of this Assignment within the preceding twelve (12)
months, it may be cured [f Grantor, after Lendsr sends written notice to Borrower demanding cura of such
default: (1) cures the default within thirty (30} days; or (2) if the cure requires morg than thirty (30)
days, immediately initiates steps which Lender deems in Lender's sole discretion 1o be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as.=oon as reasonably practical.

RIGHTS AND REMEONIS ON DEFAULT, Upon the occurrence of any Event of Default and at any time
thereafter, Lender may axircise any one or more of the following rights and remedies, in addition to any other
rights or remedies provigea by law:

Accelerate Indebtedness, Zehder shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedigss immediately due and payable, Including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the rignt, without notice to Borrower or Grantor, to take possession of the
Property and coflect the Rents, including.2mounts past due and unpaid, and apply the nat proceeds, over
and above Lender's costs, against tha Induntedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to.iRuceive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably desicnates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thareof in the néme >f Grantor and to negotiate the same and coliect the
proceeds. Payments by tenanis or other users fo Leidar in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph efirar 'n person, by agent, or through a receiver.

Mortgages in Possession., Lender shall have the right to be piaced as mortgagee in possession or to havs a
receiver appointed to take possession of all or any part of the Piopery, with the power o protect and
preserve the Property, to oparate the Property preceding foreclosure o7 sale, and to coliect the Rents from
the Property and apply the procesds, over and above the cost of the recetership, against the Indebtedness,
The mortgagee in possession or receiver may setve without bond if permiited by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparsnt vaiue oi the Property exceeds the
Indebtedness by a substantial amount. Employmant by Lender shall not disquali’'y a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided In this Asslgamart or the Note or
by law.

Election of Remadles. Election by Lender to pursue any remedy shall not exclude pursut of any other
remedy, and an election to make expanditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perfoim, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses, [f Lender institutes any suit or action to enforce any of the terms of fhis
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonabls expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untll repald. Expenses coversd by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fess and Lender's legal expenses, whether or not there is a
lawsult, Including attorneys’ fees and expenses for bankruptcy procesdings fincluding efforts to modify or
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vacate any automatic stay or injunction), appeals, and any anticlpated postjudgment collaction setvices,
the cost of searching records, obtaining title reports (Including foreclosure reports), surveyors' reports, and
appralsal fees, title Insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addifion to all other sums provided by law.

MISCELEANEOUS PROVISIONS, The following miscallaneous provisions aré a part of this Assignment:

Amendments.  This Assignment, togsther with any Related Documents, constitutes the entire
understanding and agreemeant of the parties as to the matters set forth in this Assighment. No alteration of
or amendment to this Assignment shall be effective unless glven In writing and signed by the party or
parties sought+c be charged or bound by the alteration or amendment,

Caption Headinpz. Caption headings in this Assignment are for convenience purposas only and are not to
ba usad to interpiet or define the provisions of this Assignment,

Governing Law. Tnie Algignment will be governed by federal law applicable to Lender and, to the extent
not preempted by feders’ Jaw, the laws of the State of Hlinois without regard to its conflicts of law
provisions. This Assignmeat has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a Javssuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, Staw of lllinois.

Joint and Several Liability. All obligaiions of Borrowsr and Grantor under this Assignment shall be joint and
saveral, and all references to Grantor shal mean each and every Grantor, and ail references to Bommower
shall mean sach and avery Borrowsr. This rmeans that each Grantor signing below is raspensible for all
obllgations in this Assignment. Whara any oriz or more of the parties is & corporation, partnership, limited
liability company or similar entity, it I3 not necessany for Lender 1o Inquire into the powers of any of the
officers, directors, parlners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upor the professed exsrclse of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interast or estate created by this Assignment with any other
interest or estate In tha Property at any time heid by or for the benafit of Lender In any capacity, without
the written consent of Lender,

Interpretation. {1) [n ail cases where there is more than one Borrowe:or, Grantor, then all words usad in
this Assignment in the singular shall be deemed to have been used in {ne plural where the context and
construction 50 require. (2) If more than one person signs this Assignmerit a= "Grantor," the obligations
of each Grantor ars joint and several. This means that if Lender brings a lawsu't, Lender may sus any one
or mors of the Grantors. If Borrowear and Grantor are not the same person, Lender head not sue Borrower
first, and that Borrower nead not ba joined in any lawsuit. (3) The names given topgracraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to intarpret or define the
provisiong of this Asslgnment.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment unjess
such waiver is given in writing and signed by Lender. No delay or omission on thae part of Lander In
exgreising any right shall operate as a waiver of such right or any cther right. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a weiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignmsnt. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obiigations as to any future transactions. Whenever the consent of Lender Is
required under this Assignment, the granting of such consant by Lender in any instance shall not constitute
continuing consent fo subseguent instances where such consent is required and in all cases such consent
may ba granfed or withheld in the sole discretion of Lender.

Notices. Any nctice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited wih a nationally recognized overnight courter, or, if mailed, when deposited in the
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United States mail, as first class, certified or registered mail postage prepaid, direcied to the addresses
shown near the beginning of this Assignment. Any party may change ifs address for notices under this
Assignment by glving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed aft all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be nolice given to all Grantors.

Powers of Attorney., The various agencles and powers of attorney conveyed on Lender uncer this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lendear.

Severahility. ¥ a court of competent jursdiction fingds any provision of this Assignment to be illegal,
invalid, or unerioresable as to any circumstance, that finding shall not make the offending provision illegal,
invalld, or unemorinable as to any other circumstance, If feaslble, the offending provision shall be
considered modifiea .=y that it becomss legal, valid and enforceable, If the offending provision cannot be so
modified, it shall be concidered deleted from this Assignment. Unless otherwise raquired by law, the
llegailty, invaildity, or unenfarceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of <ny other provision of this Assignment,

Successors and Assigns. Subjectio any limitations stated In this Assignment on transfer of Grantor's
interast, this Assignment shall be binfing, upon and inure o the beneflt of the parties, their successors and
assigns. If ownership of the Properyy bocomes vested [n a person othar than Grantor, Lender, without
notice to Grantor, may deal with Granier's successors with reference to this Assighment and the
Indebtedness by way of forbearance or extzraion without relsasing Grantor from tha obligations of this
Assignment or llability under the Indebtedness,

Time Is of the Essance. Time is of the essence in e serformance of this Assignment.

Waive Jury. All parties fo this Assignment hereby wzive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against zay other party.

Waiver of Homestead Exemption. Grantor hereby releases 2nd waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebled esy secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THZ PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO- »iE EXTENT PERMITTED UNDER
735 ILCS 6/15 1601(b) OR ANY SIMILAR AW EXISTING AFTER THE DAT: OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
FERMITTED TO REDEEM THE PROPERTY,

DEFINJITIONS, The following capitalized words and ferms shall have the following meaiings wwhen used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shuflmaan amounts in
tawful money of the Unlted States of America. Words and terms used in the singular shall iaclda the piural,
and the plural shall include the singular, as the context may require, Words and terms not otheraise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time fo time, together with all exhibits and schedulss attached to
this ASSIGNMENT OF KENTS from fime to time.

Barrower. The word "Borrower” means KJOS PROPERTIES, LLC; and MLV PROPERTIES, LLC.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Aszslgnment in the default section of this Assignment.

Granter, The word "Grantor” means KJOS PROPERTIES, LLC,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or all of
the Indebtedness.
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Guaranty., The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or parf of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conselidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obllgations under this Assignment, together with Interest on such amounts as provided in
this Assignment. Specifically, without fimitation, Indebtednass Includes the future advances set forth in the
Future Advances provision of this Assignment, together with all interest tharsan.

Lender. The weed "Lender” means Lakeside Bank, its successors and assigns.

Note, The word "Note” means the Promissory Note dated August 4, 2023, in the original principal amount
of $8.000,000.0u trom Borrower to Lender, together with all renewals, extensions, modifications,
refinancings, consolidéaivs, and substitutions thereof. NOTICE: Under no circumstances shall the interest
rate on this Assignmerit be riore than the maximum rate allowed by applicable law.

Property. The word "Prope/iy” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” secien of this Assignment.

Related Documents. The words "Relsuied Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements. -quaranties, security agreements, morigages, deeds of trust,
security deeds, collatsrel mortgages, ant =/-ather instrumants, agreements and documsnts, whether now
or hereafter existing, executed in connectioinvein the Indebtedness.

Rents. The word "Rents" means all of Grantor's prasent and future rights, title and interest in, fo and
under any and all present and future leases, Inciuding, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cagh or secwin- deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and naturs, whether due now or lafer, including without liratstion Grantor's right to enforce such leases
and to recelve and coliect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRCVIS.ONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED Tr!s ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR QN AUGUST 4, 2023,

GRANTOR:

KJOS PROPERTIES, L1C

By: /L% [4:2 %:":7

Khaldoun MemberManager of KJOS

4
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

gr——y

STATEOF ___ —'_1 }
} 88

.
countyor L 0OK )

On this Lf - day of Auﬂi Lf57 Z 043 before me, the undarsigned Notary
Publle, pea‘sonaliy apnra'ed Khaldoun Jamtf Fakhoury, Memben‘Manager of KJOS PROPERTIES, LLC, and
known to me to be.a_-nember or designated agent of the limited liability company that exscuted the
ASSIGNMENT OF RENTS ‘and acknowledged the Assignmant to be the free and voluntary act and deed of the
limited liability company, by avinority of statute, Its articles of organization or its operating agreement, for the
uses and purposes thersin menuoned, and on ocath stated that he or she is authorized to execute this
Assignment and in fact excuted { r,A,s-a?ﬁwent on behalf of the [Imited liability company,

' Q' Residing at
Notary Public in‘and for the State of I—{""

My commission expires '%/ /4 / 5) 57 o~ OFFICIAL SEAL

MARGARITA MONTOYA

NOTARY PUBLIC, STATE OF LLINDIS
MY COMMISSION EXPIRES 03/14/2026
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