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" WHEN RECORDED MAIL TO:
AMALGAMATED BANK OF
CHICAGO

30 N. LASALLE STREET
CHICAGO, IL_ 60602 -

S FORRECORDER'S USE ONLY

Thts Mortgage prepared by
NICOLE C. LEVON - :
AMALGAMATED BANK OF CHiLAC" :
30 N. LASALLE STREET . -
CHICAGO, IL 60602 -

. MORIGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanged to protect the security of the Mortgage, uxceed the note amount of $113,250.00.

THIS MORTGAGE dated July 13, 2023, is made and executsd between MR ESTATE HOLDINGS, LLC - HOYNE
6414 2E {referred to below as "Grantor”) and AMALGAMATED BANK OF CHICAGO , whose address is 3() N,
" LASALLE STREET, CHICAGO, IL 60602 {referred 1o helow as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following described real property, together with alt existing or

- subsequently  erected or affixed buildings, improvemants and fixtures; ail easemients, rights of way, and’

appurtenances; all water, water rights, watercourses and ditch rights {including stock in stilities with ditch or
irrigation rights): and all other rights, royelties, and profits relating 1o the.real property,ancluding without

limitation ak minerals, oil, gas geothermal and- similar matters, {the "Real F‘ropertv"’} locater? in COOK Gounty-, .

Btate of Hliinois;

UNET 6414 2E. IN THE 6410 N. HOYNE CONDOM!NIUM AS DELINEATED ON A SURVEY OF THE
- FOLLOWING DESCRIBED LAND: LOTS 7 AND 8 IN BLOCK 3 IN DEVON-WESTERN ADDITION TO ROGERS
- PARK; A SUBDIVISION OF LOTS 1 TO 24 IN FABER'S SUBDIVISION OF SOUTH 6 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL .

CAMERIDIAN, WHIICH SURVEY IS ATTACHED AS EXHIBIT "B T6 THE DECLARATION OF COMNDOMINILIM
RECORDED AS DOCUMENT NUMBER 0627710083 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST INT HE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6474 N. HOYNE AVENUE, UNIT 2E, CHECAGQ L
60645, The Real Property tax identification number is 11-31 317 C36-1011.

Grantor presentlv assigns to Lender all of Grantor 8 nght title, and interest in and to all present and. future
_ leases of the Property and all Rents from the Property.. In addition, Grantor grants to Lender a Umform-_
Cammerclal Code security inferest in the Persanal Property and Rents. :
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . :

PAYMENT AND PERFORMANCE. ' Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender -
all amounts secured by this Mortgage as they become due and shall strictly perform alt of Grantor's obligations
Cunder this Morigage. - SR

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's nossession and use of
the Property shail be governed by the following provisions. . ' - : . : '

Possession and Use, Until the occurrence of an-Event of Default, Grartor may (1} remain in pos'ses'sion
. and control of the Pronerty: (2} use, operate or manage the Property; and (3) coilect the Rents from-the
Property. S L _ o - . :

Duty to Maintain. Grantdr-shall maintain the Property in tenantable céondition and promptly perform all
_repairs, replacements, and maiilenance necessary Lo preserve s value. o S
" Nuisance, Waste.  Grantor shail rot cause, conduct or permit any nuisance nor commit, permit, or suffer
~any stripping of or waste on or t4 the Property or any portion of the Property. Without Hmiting the o
generality of the faregoing, Grantol @hr not remove; or grant to any other party the right to remove, any
timber, minerals including ol -and -gas), /coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. - : : : ' : : : : o

Removal of Improvements. Grantor shalt nol ¢emgtish or remove any tmprovements from the Real Property
withiout Lender's prior written consent. As a condition to the removal of any Improvements; Lender may

" require Grantor -to make arrangements satisfactory o Lender to repiace such tmprovements with
Improvements of at least equal value. : : '

Lender’'s Right to Enter. Lender and Lender's agents ana rapresentatives may enter upon the Real Property -
at all reasonable times. to attend to Lender's interests and (o inspact the Real Property.for purpeses of -
- Grantor's comptiance with the terms and conditions of this Morigige, : : : '

- Compliance with Governmental Requirements. Grantor shall prompiy,comply with ali laws, ardinances,
and . regulations, now or hereafter in effect, of all governmental .autliorities applicable 10 the use or
occupancy of the Property, including without Timitation, the Americans Wih Disabilities Act. Granior may

" contest in.good faith any such . law, ordinance, or regutation and with¥iold comptliance during any’
orogeeding, inciuding appropriate appeals, so long as Grantor has notified Le nder in writing prior fo doing

so and so long as, in Lender’s sole opinion, Lendet's interests in the Property @iz not jeopardized. tender .

may require Grantor to. post adeguate security or & surety bond, reasonably sansfactory to Lender, 10
protect Lender’s interest. : S : : Lo

' Duty to Protect. Grantor agrees'ne.ither to abandon or jeave unattended the P-rop_erty; Crurfta‘r_ shall do ai[_
" other acts, in addition to those acts set forth above in this section, which from the character argd use of the
- Property are reasonably necessary to protect and preserve the Property. : :
'DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immediateiy due and payab!e
ali sums secured by this Mortgage upon the sale ar transfer, without Lender's prior written consent, of all or

any part of the Real Property: or any interest in the Real Property. A "sale of transfer” means the conveyance
of Real Property or any right, fitla -or interest in ™o Rea Fropersy; whether legal. bensficial pr equitable:

“whether voluntary or involyntary; whether by oulright sale, deed, installment sale contract, fand contract,
contract for dead, leasehold interest with a term greater than three (3). years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in ar to any land trust holding title to the Beal Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
parthership or limited liability company, transfer also includes any restructuring of the legal entity {whether by
~ snerger, division or otherwisel or any change in ownership of more than twenty-five percent (26%] of the
_ voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor,
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“However, this optmn shall not be exercised by Lender if such exercise is prohihited by federal law or by Hiinois
faw. : :

TAXES AND LIENS. The follow ng prowsnons relating to the taxes and llens on ‘(he Propmty are part m‘ Ihss
Mortgage: : S _ : .

Payment. = Grantor 'shal.i pay when due fand in all evants prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the

Property, and shail pay when due all claims for work done on or for services rendered or material furnished -
_to the Property. Grantor shiall maintain the Property free of any liens having priority over or equal to the

interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,

.and except for the i:en of taxes and assessments not dug as further speczfied in the Right 1o Contest
- paragraph.

Right to Contest.  Grantor may Withhold payment of any tax, assessment, or claim in Connection with &
‘good faith dispute ove: the obligation to pay, so long as Lender's interest in the Property is not jeopardized,
it a lien arises or is filed as_ a result of nonpayment, Grantor shall within fifteen (1) days after the ben .
arises or, if a lien is filed, withis fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by lLender, deposit with Lender cash or & sufficient corporate surety bond of
other security satisfactory to Lesger in an amount sufficient to discharge the tien plus any costs and
‘attorneys' fees, or other charges tha¢ could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itdelf)and Lender and shall satisfy any adverse judgment hefore

-enforcement against the Property.  Grantso shall name Lender as an additional obligee under anv surety -
“bend furnished in the contest procsedings. :

Evidence of Payment Grantar shaill upon deriznd furnish to Lender satisfactory evidence of pavment of
the taxes or assessments and shall authorize the fppr*)prra‘fe governmantal official to deliver to Lender at
any time a written statement of the taxes and assessmsents against the P‘raperty

Notice of Gonstfuctidn, Grantor shall notify Lender (ay least fifteen (1'5)-- days before any work is -
commenced, any services are furnished, or any materials ‘arc supplied to the Property, if any mechanic's

" fien,. materialmean’s lien, or other lien could be asserted on aczeunt of. the work, services, or matertals,
Grantor will upon reguest of Lender turnish to Lender advance sssurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

'PROPERTY DAMAGE INSURANCE. The followmg provisions relating to ms‘umﬂi *fhe F’rupef‘iy are a part of this
Mortgage: '

Maintenanee of lhsurance Graﬂmr shall procure and maintain policies of fis insurance' with. standard
" extended coverage endorsements on a replacement basis Tor the full insurable value covering all
. Improvements on the Real Property in an amount sufficient to avoid application of @iy Sainsurance clause, -
and with a standard mortgagee clause in favor of Lender. Grantor shall also propure and maintain -
comprehensive general Hability insurance in sueh coverage amounts as Lender may redusst with tender
being named as additional insureds in such lability insurance policies. Additionally, Granter Ghall maintain
such other insurance,. including but not limited te hazard, business interruption and boiler insurance. as.
" Lender may reguire. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable ta Lender.. Grantor shail detiver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30} -
gAVST prior written notce 1o tender and not containing any diaoiaimer 0T tho ingwier $ Hakitsy for failure 1o
give sueh notice, Fach insurance policy also shall include an endorsement providing that coverage in favor
of Lender will mot be impaired in any way by any act, omission or default of Grantor or-any other person.

- Should the Real Property be located in an aréa designated by the Administrator aof the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,

. if available, within 45 days after notice is given hy Lender that the Property is located in a special flood
hazard area, for the full unpaid principat balance of the loan and any prior liens on the property securing the’
tean, up to the maximum policy limits- set under the National Flood Insurance Program, or as otherwise
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“required by Lender, and to maintain such insurance for the term of the loan. Fiood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood -
insurance” as defined by applicabie federal flood insurance statutes and regulations, Ot from -another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal fiood insurance statutes and regulations. o :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty, Whether or
" not Lender's security is inpaired, Lender may, at Lender's electian, receive and retain the proceeds of any
~insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
© Property, or the restoration and repair of the Property.” if Lender elects to.apply the proceeds to restoration
and repair, Grantod shall repair or replace the damaged of destroyed lmprovements in a manner satisfagtory
to Lender. Lender shalt, upon satisfactory proof of such expenditure, pay or reimburse Grantor trom the
proceeds for the reasonable cost of repair or resteration if Grantor is notin default under this Morigage,
Any proceeds which haye not been dishursed within 180 days after their receipt and which Lender has not-
committed to the repair oI testoration of the Property shaill be used first to pay any amount owing to
Lender under this Mortgage, Anen to pay acerued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebiedness. if Lender holds any proceeds afier payment in full of the
Indebtedness, such proceeds shail bypaid to Grantor as Grantor's interests may appeal, :

‘Grantor's Report on Insurance. Uponfequest of Lender, however Aot more than once a year, Grantor shall
turnish to Lender @ report on each existing policy of insurance showinig:. {1} the name of the inswrer; (2)

the risks insured; {3} the amount of the policy; (4] the property insured, the then current replacement

value of such property, and the manner of catprmining that value; and (5] the expiration date of the .

policy. Grantor shali,-upon request of Lender, -have an independent appraiser satisfactory to Lender -
- determine the cash value replacemeant cost of the Fraperty.. . ' o :

- LENDER'S EXPENDITURES. If any action or proceeding ls_cammehcedthat.wQu%d materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Docurnents, including but not limited to Grantor's failure 1o disCrarize or pay when due any amounts Grantor is
required to discharge. or pay under this Mortgage or any Related Poruments, Lendsr on Grantor’s behalf may
ibut shail not be obligated to) take any action that Lender deerns appropriate, including but not limited 1o
discharging or paying all taxes, liens, security interasts, encumbrances sndlother claims, at any time levied or
placed on the Property and - paying. all costs for insuring, maintaining and nresefving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear inarger at the rate charged under the
Note from the date incurred or pait by Lender to the date of repayment by Grantor, Al such expenses will

become @ part of the Indebtedness and, at Lender's option, will (A} be payable ondemand; (B) be added to .

the balance of the Nate and De apportioned among ang be payabie with any instaninent gayments to become
dise during either (1) the term of any applicahle insurance policy; of 12} the remainng ‘erm of the Note; or

~{C) be treated as a balloon payment which witl be due ang payable &l the Note's maturity/ The Mortgage also -

will secure payment of these amounts, Such right shall be in addition 1o all other rights and remedies 1o which .
t ender may be entitled upon the occurrence of any Event of Defauit. ' ' : S

“WARRANTY; DEFENSE OF TITLE, The following provisions selating to ownership of the Property are a part of .
" this Mortgage: ' S : : _ ' _ : '

Titte: Grantor warrants that: {a} Grantor holds good and marketabie title of record 1o the Property in fee
Uiy, frem aend wlerear wd @il Heoms o én-c.u.mbranﬂés; ot'her_-ﬁ'xan those set foTh in the Real Proﬂeftv
‘description or in any title insurance policy, title report, or final ttle opinion iasyad In Favor 0f, and accopied
by, Lender in connection with this Mortgage, and (b) Grantor has the fuli right, power, and authority to
axecute and deliver this Mortgage to Lender. : :

Defense of Title. . Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. I the event any action or
proceeding is commenced that questions Graritor's title or the interest of Lender under this Mortgage,- _
Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in . such

ST
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proceeding, but tender shall be entitled to_ participate in the proceeding and to be representsd.in the:
proceeding by counse! of Lender’s own cheice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws,” Grantor warrants that the F’roperty and Grantor's use of the Praperty complies
with all existing applicable laws, ordinances, and reguiations of governmental authorities.

Surv.iu_ai of Representations and Warranties. All .repre'sentations, ‘warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in o

nature, and shall remain in full force and effect untit such time as Grantor s Indebtedness shall be paid in -
it :

CDNDEMNAT‘ION.. The, following prdvisions refating o c.o.ndemnation proceadings are a'par_t of this Mortgage:

Proceedings. I any sroceeding in condemnation is filed, Grantor shall promptly notify Leader in writing,”
“and Grantor shiall preipatly take such steps as may be necessary to defend the action and obtain the
Caward, Grantor may Daske nominal party in such proceeding, but Lender shal be entitled to participate in
- the proceeding and to be-tepresented in the proceeding by counsel of its own choice, and Grantor will
“deliver or cause to be delivelen to Lender such instruments and documentation as-may be requesied by -

Lender from time to time to parmit such participation. '

Application of Net Proceeds. It7ai or any part of the Property. is condemned by eminent domain
proceedings or by any proceading or pirchase in lieu of condemnation, Lender may at its election reguire
that all or any portion of the net proceeds of the alvard be applied to the Indebtedness or the repair or
restaration of the Property. The net procérds of the award shail mean the award after payment of all
reasonable costs, expenses, and attorneys' fees ncurred by Lender in connection. with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The fol towing provisions
relating to governmental taxes, fees and chargea are a partoi this Mortgage '

Current Taxes. Fees and_ChazrgeS Upcm requast by me»r Grantor shall .execute such documents in
‘addition to this Mortgage and take whatever other action iseduested by Lender to. perfect and continue
Lender's lien on the Beal Property. Grantor shall reimbursy Leader for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continting this Mortgage, including without
mitation all taxes, fees, documentary stamps, and other charges forrecording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: 1) a specific tax upen this type
- of Mortgage or upon all or any part of the Indebtedness secured by this Movtgage; (2} a specific tax on
Grantor which Grantor is authorized or requirad to deduct from payments on tHe Indebtedness secured by
this type of Morigage; (3} a tax on-this type of Mortgage chargeabte against the Lender or the holder of -
the Note; and (4) a specific tax on all or anv portion of the Indebtedness or on payments of principal and
" interest made by Grantor. : :

Subsequent Taxes. _lf any tax to which thig sectian'appiies is enacted subseguent t¢_the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may excriise any or all -
of its available remedies for an Event of Default as provided befow unless Grantor either- (1) pays the tax
' befere it becomes delinguent, or - {2). contests the tax as provided above in the Taxes and Liens section
and deposits with. Lender cash or a sufficient corporate surety hond or other security satisfactory to -
Lender. - :

- SECURITY AGREEMENT FlNANCiNG‘ STATEMENTS The fo[?awmg provisions reidt;ng 10 this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agr’eem'ent to the extent any of the
Property coanstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from tima te time. : :

- Security Interest, tpon request by Lendér, Grantor shall taks Whatevef action is requested by Lender to
-perfect and continue Lender's security interest in the Rents and Personal Property. ln addition to recording
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~ this Mortgage in the real property records, Lender toay, at.any time and witheut further authorization from
Grantor, file exscuted counterparts, copies or reproductions of this Mortgage as a financing statement.

~ Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

~Upon default, Grantor shali not remove, sever or detach. the Personal Property from the Property. Upon
default, Grantor shail assemble any Personal Property not affixed to the Property in & manner and at a place

~ reasonably nonvenient to Grantor and Lender and make it avaitable to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law,

Addresses. The mailing addresses of Grantor {dabtor) and Lender {secured party) from which information

concerning . the security interest granted by this Mortgage may he obtained {edch as required hy the
Uaiform Commarcial Code) are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and .
" attorney-in-fact are a partaf this Morigage: . . : :

Further Assurances. A(. my time, and from time to time, upon request ot Lender, Grantor will make,
axecute and deliver. or will chuse to be made, exeeuted or delivered, 10 Lender or to Lender’s designes, and
. when requested by Lender, sauze to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices. and'olanas as Lender may deem appropriate, any and all such mortgages; deeds -
~of trust, security deeds, security agreements, financing staterments, continuation stataments, instruments
" of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
of desirable in order to effectuate, compiete, perfect, continue, or preserve (1) - Granior's obligations .
“under the Note, this Mortgage,. and the Related Documents, and - (2}  the liens and security interests

created by this Mortgage as first and prior sans.on the Property, whether now owned or hereafter acquired

by Grantor. Unless prohibited by :I:aw_or'i-_endﬂ; sorees to the contrary in writing, Grantor shall reimburse
Lander for all costs and expenses incurred in Gony ectiony with the matters reforred to in this paragraph.

© . Attorney-in-Fact, If Grantor fails to do ahy ot the thinos referred to i the preceding paragraph, Lender may
do so for and in the name ol Grantor and at Grantbr's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact o she purpose of making, gxecuting, delivering,

- filing, recording,. and doing all other things as may be necéssary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.. :

FULL PERFORMANCE. - if Grantor pays alt the Indebtedness when due, and otherwise performs ail -the,
. obligations imposed upon Grantor under this Mortgage, Lender shall execiie and deliver to Grantor a suitable -
‘satisfaction of this Mortgage and suitable statements of termination or.any financing statement on file
gvidencing Lender's security interest in the Rents and the Personal Property. G,?.rzmr_wiu _pay,_if permittad by

applicable law, any reasonable termination fes as determined by Lender from time toftime. .

REINSTATEMENT OF SECURITY INTEREST, If payment is made by Grantor, whether Joltntarily or ptherwise,
of by guarantor or by any third party, on the Indebtedness and thereafter Lender is foreed 34 remit the amount

. of that payment (A} 1o Grantor's trustee in bankruptcy or 1o any similar person undel any federal or state .

bankruptcy iaw of law for the refief of debtors, (B} by reason of any judgment, decree or order bf any court o1
administrative body having. jurisdiction over Lender or any of Lender's property, of ~(C} by tfason of any
sattlement. or compromise of any claim made by Lender with -any claimant {including without fimitation
" Grantor), the Indsbtadnass shall be considered unpaid for the purpose.of enforcement of this Mortgage. and this
. Moztgagé- shall continug to be effective or shall be reinstated, as .the case may be, notwithstanding any

- cancellation of this Mortgage or of any note or ather instrument or agreement evidencing the indebtedness and |
the Property will coRTINUE T SRLUIE the AIBDUNT TEPSIT OF FEgoyyivd Lo the sama extent as if thal amonnt never

had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement
or compromise redating to the Indebtadness or this Mortg#dge. : '

EVENTS OF DEFAULT. Each of the foltowjng, at Lender's option, shali 'cc}nstifute an Event of Default under
- this Mortgage: SRR : : : -

Payment Default. Grantor fails to make any paymant when due under the Indebtedness. -
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‘Defauft on Other Payments, Failure of Grantor within the time required by this Mortgdgs to make any
payment for taxes. or msuranca, or any other payment necessary 10 prevent flhng of or 1o effect discharge .
- of any lien. :

"Envimnme‘nta! Defauit. Failure of ény'pazty to comply with or perform when due any term, obligation, -
covenant or condition contained in any environmental agreement executed in connection with the Property.

. Other Defaults. Grantor fails to comply with or to perform any other term, obhgatson covenant ¢r
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in f:my pther agreement between Lender and Grantor.-

False Staternents. Any warranty, representation or statement made or furnished to Lender by Grantor or -
on Grantor's behai under this Mortgage or the Related Documents is false or misleading in -any material
“respect, either now.or at the time made or furnished or becomes false or misleading at any time thereaftar.

Defective Colfateralizetizn.  This Mortgage or any of the Related Documents ceases to be in full force and

effect {inciuding faitluie.o? *ny collateral documem to create a valid and perfecmd secumy intergst or fien}
at any fime and for any reass

Death or Insolvency. The dissutution o.f Grantor's (regardless of whether election to continue is made), any.
member withdraws from the limitag liability company, or any other termination of Grantor's existence as a-
going business or the death of any snember, the insoivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any ass'gnment for the benefit of creditors, any type of creditor warkout, or
-the cammencement of any proceeding undzrany bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. ‘Commehcipient of foreclosure or forfeiture proceedings, whether by -
judicial proceeding, seif-help, repossession or any ather method, by any creditor of Grantor or by any
governmental aqency against any property securing the indebtedness. This includes a garnishment of any

of Grantor's accounts, inciuding deposit accounts, wizivLender: . Howeveér, this Event of Default shall not - '

apply if there is a good faith dispute by Grantor as to (pg validity or reasonableness of the claim which is
the bhasis of the creditor or forfeiture proceeding and if Giantir gives Lender written notice of the creditor

or forfeiture proceeding and deposits with Lender monies or'a surety bend for the creditor or forfeiture
proceeding, in‘an amount determined by Lender, in itz sole d;s“ olion..as being an adequate reserve or band
far the dispute. : :

Breach of Other Agreement. Any breach by Grantor under the'ier;m of any other agreement hetween
Grantar and Lender. that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other oblrgauon Jf uramor 10 Lender, whether

- existing now or later, : S ' '

Events Affecting Guaranitor. 'Anv'of the preced"rﬁg events pocurs with respect to any Cuarantor of any of
the indebtedness or any Guarantor digs or becomas mcompetent Or revokes or cflsp tes the validity of, or
liability under,. any Guaranty of the Indsbtedness, ' :

Adverse Change. A material’ adverse change oceurs in Grantor 5 fmancml ccmdltmn or Lends: believes the
~prospect of payment or performance of the Indebtedness is impaired. - :

Right to Cure. 'If'any' default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twetve (12} months, it

oy bo curad i Grantar, after Londer sends written notice te Orantor demanding cure of such defaulty (1) -

~cures the default. within thirty (30} days; or (2} if the cure requires more than thirty {30} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonab}e and necessary steps. sufficient to produce'
compliance -as soon ‘as reasonably practical,

HIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of De?auit and at any time thereafter
‘Lender, at Lender’s option; may exercise any cne or more of the followmg nghib and remedms in adchtncn 1o
any other rgghts or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtednass immediately due and payable, including any prepayment penalty that Grantor wouid be
required 1o pay. : _ : .

UCC Remedies. With respect o alf or any part of the Personal Property, Lender shall have ali the rights and N
‘remedies of a secured party under the Uniform Commercial Code. : :

‘Collect Rents. ‘Lender shail nave the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceerds, over and above
‘Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other User of the Property to make payments of rent or use fees directly 10 Lender. H the Rents are
collected by Lender, then Grantor irrevoeably designates lender as Grantor's attorney-in-fact to endorse’
~ instruments receivad in payment thereof in the name of Grantor and to nagotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shalt satisfy the
obligations for which'the.payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise itg tignts under this subparagraph gither in person, hy agent, or through a receiver,

Mortgagee in Possession. Leidsr shall have the right ta be placed as mortgages in possession or 1o have a

o P'ageS o

receiver appointed to take possassion of all or any part of the Property, with the power to protect and

preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds.-osar and above the tost of the receivership, against the indabtedness.
The morlgages in pOSSESSION Of feceivar niay Serve without hond if permitted by law. Lender's right to the -
appointment of a receiver shall exist vehether or not the  apparent value of the Property exceeds the
indebtedness by a substantiai amount. Employmentby Lender shalt not disqualify a person from serving as
- receiver, o : : - : :

Judiciat Foreclosure. Lender may obtain a 'iud-ic-ia-_l desie? fofaciosing' Granior's interast in all or any part of
the Property.. = - : - : :

' ﬁﬁiciencydudgméﬂt. if permitted by applicable law, tedder may obtain a judgment for any- deficiency
remaining in the indebtedness due to Lender after application’ of all amounts received from the exercise of
the rights provided in this section. S ' SRR

- Other Bemedies. Lender shali have all other rights and remedies p.rr'«id-ed in_ihis Mortgage or the Note or
available at law or in equity. : ' ' ' : :

Sale of the Property, To the extent permitted by applicable law, Grantor heraby waives any and all tight to
" have the Property marshatted. - In exercising fis rights and remedies, Lender cha'l be free to sell afl-or-any
part of the Property together or separately, in one sale or by separate sales. Lerder shall be entitted to bid =
at any public sate on all or any portion of the Property. : '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of-2n, public sale of the
Personal Property or of the time after which any private sate or other intended disposition of the Personal’
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days Fefore the time of
" the sale or disposition. Any sale of the Personal Property may be made in conjunction with &y sale of the
"Real Property. . ' E . o L : _ :
" Election of Bemedies. Election by Lender 1o pursue any remedy shall mot exclude pursuit of any other

“remedy, and an gtection to make expenditures or to take action to pertorm an obligation of Grantor under
thin Marraoen . afrer Gramtor's failure to perfarm..ghall not afiect Landar's right to declare a detfault and

exercise its remedies. Nothing under this Mortgage or otherwise shall be consirugd so as 1o T O reotries.

the rights and remedigs available to Lender following an Event of Default, or in any way to limit or restrict
the rights and sbility of Lender to proceed directly against Grantor and/or against any other -co-maker,
guarantor, surety or endorser and/or to proceed against any other coliateral directly or indirectly -securing
the Indebtedness. e : : : : : :

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to ‘enforce any of the terms of this
. Mortgage, Lender shall be entitled to recover such sum as the court- may adjudge reasonable as attorneys’
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tees at trial and upon any appeal.  Whether or not- any court action is involved, and to the exteft not
‘prohibited by law, alt reasonable expenses Lender incurs that in Lender’s gpinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear inferast at the Note rate from the date of the expenditure untif repaid.
-Expenses covered by this paragraph include, without limitation, however subiect to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whethar or not there is a lawsuit,

inctuding attorneys® fees and expenses for bankruptoy proceedings {including efforts to modify or vacate

any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining titfe reports (inciuding foreclosure reports), surveyors' reports, and appraisal

tees and title insurance, to the extent permitiad by apphcabie law. Grantor also will pay any court casis in
_addition to alt othar sums provided by law.

NOTICES. Any notice required to be given under this Martgage, including without limitation any notice of

. default and any notice ot sale shall be given in writing, and shall be effective when actusally delivered, when

actually received by tele’acsimile (unless otherwise required by lfaw), when deposited with a nationally
recognized overnight courer/ of, it mailed, when deposited in the United States mail, as first class, ceriified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure frorrthe holder of any lien which has priority over this Maortgage shall be sent
to Lender’s address, as shown nzar e beginning of this Mortgage. Any party may change its address Tor
notices under this Mortgage by giving Jormal written notice to the ether parties, specifying that the purpose of

the notice is to change the party's address For notice purposes, Grantar agrees 1o keep Lender informed at all
tmes of Grantor’s current address. Unless-otiisrwise provided or required by law, if there is more than one

Grantor, any notice given by Lerider to any Granior is deemed to 'be natice glven 1o atl Grantors.

ASSOCIATION OF UNIT OWNERS. The fall lowing 1 ravisions apply if the Real Property has been submitted tc;' '

- unit ownership law or similas !aw for the establishment of Condeminiums or cooperative ownership of the Rea}
Property: : : : :

meer of Attorney. Grantor grants  an irrevocable plwar of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender shall have the right -
tD exercise. this power of attorney only after Grantor's default_kowever, Lender may’ dec%me to exercise
this power as Lender sees fit, : :

Insurance. ' The insurance as required abeve may be carried by the assoziation of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assaciation of unit owners for the purpose.-
of repairing or reconstructi nq the Property. f not so used by the associatis, such proceeds shall be paid
to Lender. : - .

Default. Grantor's fallure to perfor’m any of the obligations imposed on Grental by the declaration .
submitting the Real Property to unit ownership, by the bylaws of the assosiation or-upii awners, or by any
rules or regulations thereunder, shail be an event of defauit under this Mortgage. It Grantor's interest in

the Real Property is a leasehold interest and such property has béen submitted fo umid cwnershin, any o

failure by Grantor to perform any of the ohligations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lease as it pertains 10
the Real Property, or any failure of Grantor as a member of an association of unit owners 10 take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
owners gr by any member of the association shalt be an Event of Default under this Mortgage.

M¥SCELLANEDUS PROVISIONS. The follow ing miscetianeots provisions are a part of this Mortgage: |

~Amendments, This Morrgage togmh@r with any Related Documents, constitutes the entire unc{erstﬁndmg
and agreement of the parties as to the matters set forth in this Moerigage. No alleration of or amendment
to this Mortgage shall be effective unless giver in writing and signed by the party or parties sought to be
. charged or bound by the alteration or amendment,

* Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
1o Lender, upon request, a certified statement of net operating income received from the Property during
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Grantor's previous fiscal year in such form and detail as Lender shall require. . "Net operating income” shali .~
mean all_cash.receipts from the Property less all cash sxpenditures made in connection with the operation
" of the Property. ' : - : S :

Caption '_Héadrings'. Caption headings in this Mortgage are for convenience purposes anly and are ot to be
used to interpret or define the provisions of this Mortgage, :

Governing Law. This Mortgage will be governed by federal law app’licab-lé to Lender ahd, to the'eitent' not
~ preempted by federal law, the laws of the State of lilinois without regard ‘to its. conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue, -If there is a fawsuit, Grantor agreas upon Lender's redquest 1o submit 1o the jurisdiction
~of the courts of CUCK County, State of Hiinois. : o - :

" No Waiver by Lendse, . Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in awriting and signed by Lender. No delay or amission on the part of Lender in -
_exercising any right shellOperate as a walver of such right or any other right. A waiver by Lender of a
nrovision of this Mortgage siii! not prejudice ar constitute a waiver of Lender’s right otherwise to demand
strict campliance with that prevision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing hefwien Lender and Grantor, shall copstitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the grantina of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instarces whare such consent is required and in all cases such consent
‘may be granted or withheld in the sole discrauan of lender. : '

Severability. W a court of competent jurisdiction finds any arovision of this Mortgage to be iltegal, invalid,
or unenforceable as to any circumstance, that findiing shall not make the offending pravision itegal, invalid,
or unenforcesble as to any other circumstance. 1 feasible, the offending provision shall-be considered
modified so that it becomes iegal, valid and enforceaniel 'f the offending provision cannot be so modified, -
_it shall be considered deleted from this Mortgage. “Uriless otherwise required by law, the ilegality,
invalidity, or unenforceability of amy provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage. I : :

: Merger. There shalt be no merger of the interest or astate created by s Mortgage with any pther interest
or estate in the Property at any time held by or for the benefit of Lender in_ any capacity, without the
written consent of Lender, S ' :

" guccessors and Assigns. Subject to any limitations stated in this. Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefil of the paities, their successors and '
assigns. . If ownership of the Property becomes vested in a person other tham Grantor, bender, without
notice to Grantor, may deal with Grantor's  successors with reference to- this Mortgage and the
“indebtedness by way of forbgarance or extension without releasing Grantor '_f.r:jm- th4 oidigations of this
‘Mortgage or liability under the indebtedness. :

Timme is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in ény action, pmceéd’ing.
"ot counterclaim brought by any party against any other party, ' ' o

Waiver of Homestead Exemption, - Grantor hereby reieases and wajves all rights and benefits of the
nomestead exempiion lgwe of The 3TATE OF NG 03 10 ol Hydelredness secured By this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY -
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
LCS B/15.1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTOAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
- PERMITTED. TO REDEEM THE PROPERTY. - . o S

DEFINITIONS. The foliowing 'cap&an-zed words and tesms shall have the following meanings when used in this
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- Mortgage. Unless specifically stated te the contrary, all references to doliar amounts shall mean amounts in
tawful money of the United States of America.  Words and terms used in the singular shali include the piural,
and the plurat shall include the singular, as the context may reguire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Unitorm Cormmercial Code: -

Borrower The word "Borrower" means MR ESTATE HOLDINGS, LLC - ROYNE 6414 2F and mcludes '!IE
_co-signers and co-makers sigring the Nme and ail their successors and assigns., -

“Event of Default., The words "Event of D&fautt”.'mean any of the avents of detault set forth in this '
Mortgage in the events of default section of this Mortgage.. ' '

" Grantor. The word "Grantor" means MR ESTATE HOLDINGS, I.LC HOYNE 5414 2E

© Guarantor.  The \urd "Guarantor” medns any guarantor qura{y, or dccommodahon party of aﬁ\,f ar el of
the fndebtedness.- ' CL : .

Guaranty. The. wor(i “a‘varant\} means the guaramy fmm Guarantor o Lender mcludmg wi thout hmltahon :
a guaranty of all or part (i'1he Note,

dmprovements.  The wortd"'mnrovements” means all existing ahd ﬁ,sture improve-ments-,'bui%d%ngs,
structures, mobile homes ahixed on the Rest Property, facilities, additons, replacernents and  other
‘gonstruction on the Real Property! ' ' : o

Indebtedness. The word “Indebtednéss” means all principal, interest, and other amounts, costs and
expenses pavable under the Note or heluted Documents, together with all renewals of, extensions of,
" maodifications of, copsolidations of and subsitutions for the Ngte or Related Documents and any amounts .
gxpended or advanced by Lender to dischargs Crantor's obligations or axpenses incurred by Lender 1o

enforce Grantor's obligations under this Mortgage, ogether with interest on such amounts as provided in
this Mortgage. '

| Lender' The word "Lender” means AMAL-GAMATED BAP'K OF CHICAGO | its successors and assigns.
 Meortgage. The word "Mortgage ‘means this Mortgage betwsaer Grantor and Lender,

Note. The word "Note” means the promissory note dated Juby 13,2023, in the original prmc:pal amount

" of $113,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissery-note or agreement. The interest
rate on the Note is 6.750% based on a year of 360 days. Payments Gnothe Note are to be made in
accordance with the following payment schedule: in 59 regular payme:is aof $789.87 each and one
“irreguiar fast payment estimated at $103,842.46. Grantor's first payment is dda August 13, 2023, and all
subsequent payments are due on the same day of each month after that. - Grantor's final payment will be .
dus on July 13, 2028, and will be for all principal and all accrued interest not yet.paid. Payments inglude
prlnclpai and interest.. The maturity date of the Note is July 13, 2028,

Personai Pmperty The words "Personal Pmperty" mean -all eqmpment fixturas, and o*‘*er artlcles of

- personal property now or hereaftar owned by Grantor, and now or hereafter attached or aflixed to the Real
Property; together with all accessions, parts, and additions to, ali repiacements of, and ail subsiitutions for,
any of such property; and together with ali proceeds. {inciuding without limitation all insurance. proceeds
and refunds of premtums) from any sale or other dlspOSithﬂ of the Property. : :

Proporty. The ward "Property” maasns collactively the Raal Proparty and the Persanal Propertv

Real Property. The words "Real Property mean the real property, interests and rights, as further descnbed' :
in this Moftgage. . _ . o

 Related Docurments. The words “Related Documents” mean aH PrOMiSSory hbtesl cradit agfeements, loan”
agreements, environmental agreements, goaranties, securily agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments,  agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness. :
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Rents.- The word "Rents” means all present and future rents, revenues, income, issues, roya!t'es profits,
and other benefits denved from the Property. : '

~ 'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV{S!ONS DF THIS NIORTGAGE AND GRANTOR_ :
- AGREES TO ITS TERMS. '

' 'GRANTOR

MR ESTATE Hé@}pﬁ;@ ,uumﬁeam 2E

WS A
'By A ’&“"—-%——»-'-._.

fo RMV Manager ‘scle Member of MR ESTATE HOLDINGS,

LLC - HOYNE 6414 2t

LIVHITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF L A,/ Ak S —r SERT R
_ } 58
 COUNTY OF _ zf’ V.
On this ,f P 749 dfn,f of N J{ 51,;’ 4 AT befcre me, the undersngned Naotary

Public, permnal v appeared MO RIAHI, Managér{Sole Member uf ﬂi” ESTATE HOLDINGS, Li.C - HOYNE 6414
2E |, and known to me to be a member or designated agent of the limited liability company that executed the

Mortgage and acknowledged the Mortgage 1o be the free and valuntary act and geed of the limited liabdlity N
company, by authority of statute, its articles of organization or its cperating agregment, for the uses ar}d _
" purposes. therein mentioned, and on oath stated that he or she is authorized 1o execute this Mortgage and in
“fact executed the Mertgage on behalf of the fimited Hability Companv : : :

i} / f /’f J g

- By __,‘;gyﬁ > f . (,{Le_’;@ it - Remdmg at ..
S
. ff j/ f /?, f ,ﬂ é,f‘/’ ? & . ’ ’ :
_ Notary Pablic i and for the State of ) Mm;: "Ly S o _
issio e ,f A OFFICIAL SEAL
My con_lm'ss'f’" SAPIES ol LT jf  JEFFREY PETER ALOISIO
SOTARY PUBLIC, STATE OF ILLINCIS
Ny Lommrssmn E pn'es ?!1 9!28
TASEIFTO, Vel £1.bOLEEE  Suphy F h@sire WEA Corporation 1097, 4023, All Rights Reserved. - E
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