UNOFFICIAL COPY

i i i Doc#. 23 ee: $107.
lllinois Anti-Predatory et vt
i Cook County Clerk
Lendlng Data base Date: 08:'11;?2023 09:48 AM Pg: 10f20
Program

Certificate of Qcpmpllance

Report Mortgage Fraud }y
844-768-1713 1Y

DS AN e

The property idenfified as: PIN: 14-08¥207-021-ﬁ 003 ‘ )
Address:

Street: 5302 N WINTHROP AVE APT 3

Street line 2:

City: CHICAGO State: IL ZIP Code: 60640

Lender LendingTree VIP Mortgage

Borrower: Michael Arthur Ferris, Kaitlin Paige Bradshaw

Loan / Mortgage Amount: $375,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rucord a residential

mortgage secured by this property and, if applicable, a simultaneousty dated HELQC.

Certificate number: 0D4892C5-7TA72-4BBE-8C68-833E03CFE849 Execution date: 7/14/2023




2322340129 Page: 2 of 20

UNOFFICIAL COPY

This- Instrument Prepared By:

CHRIS MURFPHY

LENDINGTREE VIP MORTGAGE

8726 OLD BAILES ROAD, SUITE
140

FORT MILL, SC 29707

{800) 451-2260

After Recording Return To:
LENDINGTREE VIP MORTGAGE

ATTN: MATTHEW DREXLER

8726 OLD BAILES ROAD, SUITE
140

FORT MILL, SC 24707

(800) 451-2260

[Space Above This Line For Recording Data]

MORTGAGE

FERRIS
Loan #: 40008963

Serv. #: 3010284853

MIN: 101606800400089634
MERS Phone: 1-888-679-8377
PIN:14-08-207-021-1003

DEFINITIONS

Words used in multiple sections of this document are delined bélow and othet words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain'rules regarding the
vsage of words used in this document are also provided in Section 1 /.

Parties

{A) "Borrower" is MICHAEL ARTHUR FERRIS AND KAITLIN PATCk BRANSHAW, currently vesiding at 829 CASE
ST 35 3, .EVANSTON, IL 60202 US.Borrower is the mortgagor under this Security Instrument,

(B) "Lender" is LENDINGTREE VIP MORTGAGE. Lenderis a LIMITED LIABITFTY COMPANY organized and existing
under the Jaws of DELAWARE. Lender's address is 9726 OLD BAILES ROAD, .SUZTH 140, FORT MILL, SC
29707. The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgngee under this Securify-Tnstrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number of 2.0, 3o0x 2026, Fliat, MI
48501-2026, tel, (888) 679-MERS;

Documents

(D) "Note" means the promissory note dated JULY 14, 2023, and signed by gach Borrower who is legally obligated for
the: debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrawer's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender THREE HUNDRED SEVENTY-
FIVE THOUSAND AND 00/100 Dollars {U.S. $375,000.00) plus interest at the rate of 6. 562%. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than AUGUST
1, 2053

(E) "Riders™ means all Riders to-this Security Tnstrument that ave signed by Berrower. All such Riders afe incotporated into
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and deemed 1o be a part-of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[} Adjustable Rate Rider 23 Condominium Rider L3 Other(s) [specify]
O [-4 Family Rider {1 Planned Unit Devélopment Rider
0 8econd Home Rider

(F) “Security Instrument” means this document, which is dated JunLY 14, 2023, together with all Riders fo this
document.

Additional Definitions

(G) "Applicable Liax¢" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative tules and prders (that have the effect of law) ag-well as all applicable final, non-appealable judicial opinions.

{(H) "Community Assceiutan Dues, Fees, and Assessmients" mears all dues, fees, assessments, and other charges that are
imposed on Borrower or tie Pinperty by a condominium association, homeowners association, or similar organization.

(I) "Default" means: (i) the failurito pay ény Periodic Payment of any other amount secured by this Security Instruinent on
the date it is due; (i) a breach of ary /epresentation, warranty, covenant, obligation, or agreement-in this Security Instrument;
(iii) any materially false, misleading, ar inaccurate information or statement to Lender provided by Borrower or any persoris or
entities acfing at Borrower's direction o7 with Botrower's knowledge or conserit, or failure to provide Lender with material
information in connection with the Loan, as Zescribed in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer' means any tianster of funds, other than a transaction eriginated by check, draft, or similar
paper instrument, which is initiated through an elce!Onic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to @ékitor credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions;wrunsfers initiateéd by telephone or othér electronic devicé capable of
communicating with such financial institution, wire transteis, and.automated clearinghouse transfers.

(K} "Electronic Signature™ means an "Electronic Signature” i's delined in the UETA or E-SIGN, ds applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Natjons| Comimerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from timé to time, or any applicable additional or successor 'egiziation that governs the same subject matter.

(M) "Escrow Items" means: (1) taxes and assessments and-other items that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (i} premiuins for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any, or any sums payabie by
Borrower fo Lender in lie of the payment of Mortgage Insurance premivins in adcordance with the piovisions of Section 11;
and (vj Community Association Dues, Fees, and Assessments if Lender réquires ibui they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepaymentharzes, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Seivicer" means the entity that has the contractual right to receive Borrower's Periodic Pavments and any other
payments made by Borrower, and administers the Loan on beltall of Lender. Loan Servicer does not in:lude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid y-any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destriciion of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in:lieu of condempauon; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” means any payment by Borrower, othier than a voluntary prepayment permitted under the Note, which
i§ less than d full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3.

(T) "Property" mearis the property describéd below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."
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(1)) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Berrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢f seg.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time fo time, or any additional or successor federal
fegislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

(X) "UETA" means the Uniform Electronic Trapsactions Act, or a similar act recognizing the validity of elettronic
information, records, and signatures, as enacted by the jurisdiction in which the Property s located, as it may be amended from
time (o lime, ur apy ap} licable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGH? S N THE PROPERTY

This Security Instrument secures to Lender (i) the reépayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {if) the performance o. Borrower's covenants and agreements under this Security Instrument and the Nofe. For
this purpose, Borrower mortgages, osants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successsiz and assigns of MERS, the following described property located in the COUNTY of
COOCK:

SEE EXHIBIT A LEGAL DESCRIPTION A ulCHED HERETO AND MADE A PART HERECOPE

which currently has the address of 5302 N WINTHROP AVE 3, CHICAGO, lllinois 60640 ("Property Address"), and
Borrower releases and waives all rights undér and by victue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now o1 subsequently erected on the property, including replacements and
additions to-the improvements on such property, all property rirhts, ncluding, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, an4-ixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument ag the "Property.” Borrower understands and agrees that MERS holds
only légal title to the interests granted by Borrower in this Security Instranient, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successofs and assigns) hasAby right; to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; arid o take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has fise right to use and occupy the
Praperty under a leasehold estate; (ii} Borrower has the right to mortgage, grant, and curvey the Property or Borrower's
feasehold interest in the Property; and {iii) the Property is unencumbered, and not subject to any,0'her ownership interest in the
Properly, except for encumbrances and ownership interests of record. Borrower warrants generiily the-ii'é to the Property and
covenants and agrees to defend thie title to the Property against all claims and demands, subject tv apy sncumbrances and
ownership intérests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variat’ans and non-
uniform covenants that refiect specific Illinois state requirements to constitnte a uniform security instrumenl covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07:2021
ER 252929 Page 3 of 15

AR

40008963--3-15




2322340129 Page: 5 of 20

UNOFFICIAL COPY

3010284853 40008963

returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank. check, treasurer's-check, or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordanceé with the notice provisions in Section I6. Lender may accépt or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may havé now or in the future against Lender will not relieve Borrower from
making the full amount of all paymenis due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceriance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not obligated to accept any Partial Payments
or fo-apply any Partinl favments af the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fuids until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the aprount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period,of time, Lender will either apply such funds in accordance with this Section'2 or return
them to Borrower, If not applied cagiee, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connestion with any foreclosure proceeding, payofT request, loan modification, or reinstatement.
Lender may aceept any payment insuflicizntto bring the Loan current without waiver of any rights under this Secuiity
Instrument or prejudice to its rights to refuse/such.payments. in the future,

(b) Order of Application of Partial Payments and Periodi¢c Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymet will be applied o each Perfodic Payment in the order in which it became
due, beginning with the oldest outstanding. Periodic Paynent, as follows: first lo interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Pasicdic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amoantstiien due under this Security Instrument. If all 'sums then due
under the Note and this Security Instrument are paid in full, atv remaining payment smount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal talarce of the Note.

If Lender receives a payment from Borrower in the amount f ciie or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be ajplizd-to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordence with Applicable Law.,

(¢) Voluntary Prepayments. Voluntary prepayments will be appliea as desciibed in the Note.

-(d) No Change to Payment Schedule. Any application of payments, insvrance proceeds, or Miscellaneous Proceeds
to.principal due under the Note will not extend or postpone the due date, or change the‘arsount, of the Periodic Payments.

3. Funds for Escrow Items.

(n) Escrow Requirement; Escrow Itéms. Except as provided by Applicable Law, Bortower must pay to Lender on
the day Pertodic Payments are due under the Note, until the Note is paid in full, a sum of moaev'to provide for payment of
amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paid each mionih may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or imvoices of amountslo.be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrowel must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow [tém at ary time: In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the waiver. If Lender has waived
the requiretnent to pay Lender thie Funds for any or all Esc¢row [lems, Lender may require Borrower to provide proof of direct
payment of those items within such timre period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the watver as to any of all Escrow Items at any time by
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Fuads for such Escrow
Iteths, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colleet and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whese deposits are-insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
{i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unléss
Lender pays Borrower interest on the Funds and Applicable Law permits Lender io make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be required to pay
Borrower any intersstor earnings on the Funds. Lender will give to Borrower: without charge, an annual accounting of the
Funds as required by RESPA. '

(@) Surplus; Shovtage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds ketd in
escrow, Lender will accGur? (o Borrower for such surplus. If Boirower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus i ihe escrow account for the payment of the Escrow Items, IF there is a shortage or deficienty of
Funds held in escrow, Lender wili natily Borrower and Borrower will pay to Lender the amiount necessary to make up the
shortage or deficiency in accordanct v ith RESPA.

Upon payment in full of & sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Boriowerany Funds held by Lender.

4, Charges; Liens. Borrower must pay.{a} all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may aftain prios ty over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {c) Community Association Dues) Fees, and Assessments, ifany. If any of these ilems are Escrow [téms,
Borrower will pay them in the manner provided in Section3,

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligatio seured by the lien in a manner acceptable to Lender, but.only
so long as Borrower is performing under such agreement; (bb).contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender cetermines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but onty xntil such proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender thet sibordinates the lien te this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority of
may attain priority over this Security Instrument and Borrower has not taker ity of the Required Actions in regard fo stich Hen,
Lender may give Borrower a notice identifying the lien. Within 10 days after the (tate on which that notice is given, Borrower
mwst satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemerisnew existing or subsequently-
erected on the Property insured against loss by fire, hazards included within the term *extendsy! coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and fr the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the L~aprand may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providiag. the insuranee,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failzdso maintain
any of the required insurance coverages described above, Lender may obtain insurance covérage, at Lender's option and at
Borrower's expense. Unless.required by Applicable Law, Lender is under no obligation to advance premiums for, of to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole diseretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in efféct, but not exceeding the coverage required under Section
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5(a). Borrower acknowledges that the cost of the insurance coverage 50 obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy orwith placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security [nstrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payinent.

{c) Insurunce Policies. All insurance policies required by Lender and renewals of such policies: {i) will be-subject to
Lender's right to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an-additional loss payee. Lender will have the right to hold the policies and renewal certificates. [f Lender
requires, Borrower will promptly give to Lender proof of paid premivms and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Tor dantage to, or destruction of, the Property, such policy must include
a standard mortgage clause and musi name Lender as mortgagee and/or as an additional loss payee.

{d) Proof st Loss; Application of Proceeds. In the event of loss, Borrower must give pronip! notice to the insurance-
carrier and Lender. Lioder may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurancs was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to Le'essnomically feasible and determines that Lender's security will hot be lessened by such restoration
or repair.

If the Property is to berepaired or restored, Lender will disburse from the insorance proceeds any initial amounts that
are necessary to begin the repair ¢! restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration peried, Lender williiave the right to hold such insurdnce proceeds until Lender has had an opportunity to
inspect such Property to ensure the worl has b2en completed to Lender's satisfaction (which may include satisfying Lender's
minimum cligibility requirements for persons revairing the Property, including, but not limifed to, licensing, bond, and
insurance reguiremerits) provided that such intpection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration In a single payment or in wseiies of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreeinent, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrawer, to the érson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borfower any interest o earrines on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees {or public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole colisation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
sucl restoration or repair, the insurance proceeds will be applied to the.smrs secured by this Security Instrument, whetheror
nof then due, with the excess, if any, paid to Borrower. Such insurancé xrcveeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrowet abandons the Property, Lender may {ile, negitiate,
and settle any available insurance claim and related matters. If Borrower does noirasnond within 30 days'to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may neglticie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propertv under Section 26 or otherwise,
Borrower is uncondiiionally assigning to Lender (i) Borrower's rights to-any insurance proceeds ip-an amotunt not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned preimiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable fo the coverage of the Property. If Lender files, negotiates, or settles a claim, Bsirever agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Botrower as an ariditional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) cr tc pay amounts
unpaid under'the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrurnent and must continiie to occupy the Property as Borrower's principal residence
for at least-one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Preperty; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or conunit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
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Borrower will promptly repair the Propesty if damaged to-avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Leader in connection with damage to, or the taking of, the Property,
Borrower will be résponsible for repairing or restoring the Property only it Lender has released proceeds foi such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payinents as the
work is comnpleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in-Default on the Loan, Lénder may make such disbursements direcily to Borrower, to the person repairing or restoring the
Property, or payabie jointly to both. If the insurance or condémnation proceeds are not sufficient t0 repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may-inspect the interior of the Improvements on the Property, Lender will give Borrower notice at the time of or priorto such
an interior inspection specifying such reasonable cause.

8. Borrovier's Loan Application. Borrower will be in Default if, during the Loan application process, Borcower or
any persons or enfities acting at Borrower's direction or with Borrower's knowledge or-consent gave materially false,
misleading, or inaccurzie information or statements to Lender (or failed to provide Lender with material information) in
connection with the Louu.invluding, but not limited to, overstating Borrower's income or assets, understating or failing to
occupancy of the Property as borriwer's principal residence,

9. Protection of Lender'd Ir terest in the Property and Rights Under this Secarity Instrument.

(a) Protection of Lender's Inter=st. If: (i) Borrower fails to perform the covenants and agreements coxtained in this
Security Instrument; (ii) there is a legal prolex@ing or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); ot (iii) Lender reasonably believes that Forrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendrr's Interest in the Property and/or rights under this Security Instrument..
including protecting and/or assessing the value of the Froperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums seécvrcd by a lien that has priority or may attain priority over this
Security Tnstrument; (I1).appearing in court; and (Il!) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose ¢f piotecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a banlxunicy proceeding. Securing the Property includes, but is
not limited to, exterior and inferior inspections of the Property, entering the Yroperty to make repairs, changing locks, replacing
ar boarding up doors and windows; draining water from pipes, eliminating building or other cods violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take-a<tion under this.Section 9, Lender is not required
to do so and is not under any duty or cbligation to do so. Lender will not be liabl¢ for ot taking any or all actions authoiized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendir may work with Borrower to avoid
foreclosure and/or mitigate Lender's-potential losses, but is not obligated to do so unless reqirad by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosuie, including, but not limiled to,
obtaining credit reports, title reports, title instirance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes dnd consents to-these détions. Any costs asgociated with such loss mitigation ctivities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicatic Jiaw,

(¢) Additional Ameunts Secured. Any amounts disbursed by Lender under this Section 9 wili hicome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at-the Note. rate from.the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrowér requesting payment,

{d) Leasehold Terms. If this Security Instrument is on 3 leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed. or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or-occupied by a third party (*Tenant™), Borrower is unconditionally assigning and transferring to Lender any Renls, regardless
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of to whiom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees-that.cach Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are o be paid to Lender. This Section 10 constimutes an
absolute assignment and not an assignment for additional security only..

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: )
alt Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; { iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attomeys' fees and Costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmen(s, and other charges on the Property, and then fo any othér sums secured by this Security Instrument; (vi)
Lender, or any judiciallv-anpointed receiver, will be liable fo aceount for only those Rents actually received; and (vii) Lender
will be entitled to have aLeseiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property witiout any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rerds, ‘any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Inctrainent pursuant to Section 9.

(&) Limitation on Collection ¢ R2n#s. Borrower may not colicet any of the Rents more than one month in advance
of the time when the Rents become due, éxecpt for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not ydaire any further assignmient of the Rents, -and has not performed, and wili
not perform, any act that coudd prevent Lender froi cx<ic’sing its rights under this Security Instrument.

(1) Contro! and Maintenance of the Property. U'zless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take contzvi.of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
{s in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will siot cure or waive any Defavit or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borsawer's obligations under Section 6.

This Section 10 will terminate when alf the sums secured by this Sceulity Instrument are paid in full.

11. Mortgage Insurance.

(1) Payment of Premiums; Substitution of Pelicy; Loss Reserve; Protection of Lender. If Lender required
‘Morigage Insurance as a condition of making the Loan, Borrower will pay the premia: required to mainiain the Mortgage
Insurance in effect. If Borrower was required to make Separately designated payments teweid the premiums for Mortgage
Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reasor w bz available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determinies in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost subitant ally equivalent to the
cost to Borfower of the Moftgage Insurance previously in effect, from an alternate mortgage insurer select<a iy Lender.

1f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to'pay to. Lender the
amount of the separately designated paymients that were due when the insurance coverage ceased to be in efect Lender will
accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurarice. Such loss veserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve. '

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amountand for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiumns required to
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maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's requirement for Morfgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such terminaticn or until
fermination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain osses Lender may incur if
Borrower does not repay the T.oan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter inlo
agreements with other parties that share or modify their risk; or reduce losses. These agreements may require the morlgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may inciude funds
obtained from Mortgage Insurance.premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recuive (directly or indirectly) amounts that derive from (or miglit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for shating or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will'nec () affect the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (ii) increase the ancunt Borrower will owe for Mortzage Insurance; (iii) entitle Borrower to any refund, or {iv) affect
the rights Borrower has, ifwp;, with respect to the Morfgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 er seq.), as it may Feamended from time fo time, or any additional or successor federal legislation or regulation
that governs the same subject mattzr ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation o¥'iiie Mortgage Insurance, to have the Marigage Insurance terminated automatically, and/or
1o receive a refund of any Mortgage Insu/anre =remiums that were unearned at the time of such-cancellation or termination.

12. Assignment and Application of Miccellaneous Proceeds; Forfeiture,

(2) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that sucliamounts will be paid to Lender. '

(b) Application of Miscellaineous Procezds vpon Damage to Property. [f the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or 1< sair of the Property, if Lender deemns the restoration or repair to be
economically feasiblé and Lender's security will not be lessciiad by such restoration or repair. During such repair and
testoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Liandes's satisfaction (which may include satisfying Leader's
minimum eligibility requirements for persons repairing the Propeity,including, but not limited to, Heensing, bond, and
insurance. requirements) provided that such inspection must be underiaksn promptly. Lender may pay for the repairs and
restaration in a single disbursement or in a series of progress payments as thie work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrevwer is in Default on the Loan. Lender may make
such disbursements direcily to Borrower, to the person repairing or restoring the Properiy, or payable jointly to both. Unless
Lénder and Borfower agree in writing or Applicable Law requires interest to be paid #o.stch Miscetlaneous Proceeds, Lender
will not be required to pay Borrower any inferest or earnings on such Miscellaneous Pinceeds, If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened ‘oy/such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, v hether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be. applied in the order that Pa:tial Payments are applied in
Section 2(b).

(¢) Application of Miscellancous Procceds upon Condemnation, Destruction, or Loss in Valdeof the Property.
In the event of a total taking, destruction, or loss in value of the Properly, all of the Miscellancous. Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with thie excess, if any, paid to Borrow(r,

In the event of a partial taking, destruction, or loss in value of the Property feach, a "Partial Devaluation™y where the
Aair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount -of the Miscellaneous Proceeds that will be so applied is deterniined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums. secured immediatety before the-
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower,
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In the event of"a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insirument, whether or not the sums are then due, uniess
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or o restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond td Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Parly” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceedling Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether {iwvi) or-criminal, that, in Lender's judgment, could-result in forfeiture of the Property or other material
impairment of Lender’s-interest in the Property or rights under this Securily Instrument. Borrower can cure such a Default and,
if acceleration has occurr:d, reinstite as provided i Sectien 20, by causing the action or proceeding to be dismissed with a
ruling thal, in Lender's juignient, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this s=¢urity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages thiat are at*(ibhiable to the impairment of Lender's interest in the Property, which proceeds will be.paid to
Lender. All Miscellaricous Proceeds/that are not applied fo restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Secuon 20k),

13. Borrower Not Released; ¥ur’;earance by Lendér Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability undcrhis Security Instrument if Lender extends:the time for payment or modifies
the amortization of the sums secured by this Seourity Instrument. Lender will not be required to commence proceedings against
any Suecessor in Interest of Borrower, or to.refus: (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any de'nead imade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exereising any4 giit or.remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interes! o Borrower or in amounis less than the amount then due, will
not be a waiver of, or preciude the exercise of, any right or ren.ady by Lender.

14. Joint and Several Liability; Signatories; Successcvs/and Assigns Bound. Borrower's obligations. and liabilily
under this Security Instrument will be joint and several. However, anv/Barrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Tnstrument to mortgage, grant, sonvey, and warrant such Borrower's intefest in the
Property under the terms of this Security Instrument; (b} signs this Security Irstrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) sigrs-this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamnings from the Property to Lender; {¢) is uet personally obligated to pay the sums
due under the Note or this Security Instroment; and (e) agrees that Lender and any oter Dorrower can agree to extend, modify,
forbear, or make any accominodations with regard to the terms of the Note or this Security fnstrument without such Borrowet's
consent and without affecting such Borrower's obligations under this Security Instrumert.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who asiumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower!s-wights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations ard Hability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fecs, Lender may require Borrower to pay (i) 4 one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Fedéral
Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with any flood
zone detertminations,

(b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
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including; (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss miligation fees; and
{iii) other refated fees.

(c} Permissibility of Fees. In regatd to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this'Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirtiits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limiit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refurid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refind reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided 1o: under the Note). To the extent permitied by Applicable Law, Borrower's.acceptance of any such refund
made by direct payrient to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Burrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrumént must be in writiig:

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instiunient will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as dafine? in'Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressty regrires otherwise, If any notive to Borrower required by this Security Instrument
is also réquired under Applicable Law, the Ap)licaole Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unfes: arother delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electroniC cammunication ("Electronic Communication®) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Botrrower with the ontion to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in conne tios with this Security Instrument will be deemed to have
been given to Borrower whet sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Eléctronic Communication is not delivered, Lendzr will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower mzy withdraw the agreement to receive Electronic
Communications from Lender at any time by providing wrilten notice ta Lender ¢ Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send beirnwer notice ("Notice Address™) will be
the Property Address unless Barrower has designated a different address by written notice fo Lender. If Lender and Borrower
have agreed that nolice inay be given by Electronic Communication, then Borrower may r'><ignate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Addrzss, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specities a procedare for reporting Borrower's
change of Notice Address; then Borrower will report a change of Notice Address only through that sjecit ed procedure,

(d) Notices to Lender.. Any notice to Lender will be given by delivering it or by mailing it by Arst class mail to
Lender's address stated in this Security Instrumenl unless Lender has designated another address (inciusing an Electronic
Addressy by notice to Borrower. Any notice in-connection with this Security Instrument will be deemed to Lave heen given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lénder required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes. '

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Tllinois. All rights and obligations contained in this Security Instrument are subject to any requirements
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and limitations of Applicable Law. If any pmvision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
eonflicting provision, and (ii) such contlicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed.as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: () words in the singnlar will rhean-and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope. or intent of this Security Instrument or any
particular Section, prangraph, or provision.

18. Borrowe: s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of iie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interesf in
the Property” means any-iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for‘decy contract for deed, installment-sales contract, or escrow agreement, the intent of which is the.
transfer of title by Borrower to's pruichaser at a future date,

If all or any part-of the Praperiv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneticial interest in DorTower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums s¢cured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given i accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails t5 pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any rémedies permitted by this Security Instiment without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics; including, but nof limited to: (a) reasonable attorneys’ fees
and cosis; (b) property inspection and valuation fees; and (c) ather fees incurred fo protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accelecation. If Berrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Scew ity Instrument discontinued at any tinie up o the
later of (2) five days before any foreclosure sale of the Property, or (b) suck ot'ser period as Applicable Law might specify for
the termination of Borrower's right to reinstate, This right to reinstate will novapplv.in the case of acceleration under Section
19.

To reinstate the Loan, Borrower mast saiisfy all of the following conditions: Z42)-nay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred;(kh) cure any Default of any other
covenants or agreements under this Sécurity Instrument or the Note; (cc) pay all expenses izeurred in enforcing this Securily
Instrument or the Note, including, but not limited to: {i).reasonable aftorneys’ fees and cosls;«ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/o: rights under this Security
Instruinent or the Note: and (dd) take such action as Lender may reasonably require to-assure thet Lender's inferest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay ¢ sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the'folinwing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, ticasurer's check, or cusivier's check,
provided any such check is drawn upon an institution whose deposits are insured by & U.S. federal agency; instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as it no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale orother transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Lodn Servicer or

ILLINOIS—Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a} coilect Periodic Payments and any other amounts
due under the Note'and this Security Instrument; (b) perform any other morigage loan servicing obligations; and (c) exercise
any riglits under tlie Note, this Security Instrument, and Applicable Law on behalt of Lénder. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servieer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Berrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lensé may commence, join, or be joined to any judicial action (either as an individual litigant.or a member of a
class) that (a) arises {iom.the other party's actions pursuant to this Security. Instrument or the Note, or (b) alleges that the other
party has breached auy provision of this Security Instrument or-the Note. If Applicable Law provides a time period that must
elapse before certain actiortan be taken, that time peried will be deemed to be reasonable for purposes of this-Section 23, The
netice of Default given<o-Eosrower pursuant to Séction 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to's2us0 the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substanccs,

(a) Definitions, As used (i this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, of ervivonmental protection; (ii) "Hazardous Substances” inclide (A) those substances
defined as toxic or hazardous substances; pollitants, or wastes by Environmental Law, and (B) the. following substances;
gasoline, kerosene, other flammable or toxic petrolzum products, toxic pesticides and herbicides, volatile solvents, materials
coittaining asbesios or formaldehyde, corrosive mrierials or agents, and radioactive matérials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or relizovaiacfion, as-defined in Environmental Law: and (iv) an "Environmental
Condition"” means a condition that can cause, contributeio, o otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Scrrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threatea to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anythiug affectirg the Property that: (i) violates Environmental Law; {ii)
creates an Environmental Condition; or (iii} due to the presence, use/ orvelease of a Hazardous Substance, creates a.condifion
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property {izciuding. but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice ofi (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privaw party involving the Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgé; " apy Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthreat of ielease of any Fazardous Substance; and (iil)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely afficts the value of the Progerty.
If Borrower learns, or is notified by any governmental ot regulatory anthority or any private party, that any-removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prowiptly 2ke all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create <nv obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt loihis Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and. intended to s1gn the
electronic Note using an Electronic Signature adopted by Borrower ("Botrower's Electronic Signature") instead of 51gnmg a
paper Note with Borrower's written pen and ink signabure; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronie Signature; {c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with s terms.

{LLINOISSingle Fanijly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 07/2021
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NON-UNIFORM COVENANTS. Borfower and Lender further covénant and agree as follows:

26. Acceleration; Remedies.

(1) Notice of Default, Lender will give a notice of Default to Borrower prior to aceeleraion following Borrower's
Default, except that such notice of Default will hot be sent when Lender exercisés ifs right under Section 19 unless Applicable
Law pravides otherwise. The notice will specify, in addition 1o any other information, required by Applicable Law: (i) the
Default; (ii) the action required to-cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrowér, by which the Detault must be cured; (iv) that failure to cure the Default on
or before the date spécified in the notice may result in acceleration of the sums secured by this Security Instiument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's right to reinstate alter accéleration; and (vi) Borrower's right to
deny in the forec’oswe proceeding the existence.of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

(b) Acceleratior; Foreclosure; Expenses. If the Defavlt is not cured on or before the date specified in the notice,
Lender may require immadizste payment in full of all sums secured by this Security Instrument without further demand and
may. foreclose this Security (usrument by judicial proceeding. Lender will be entitled to-collect all éxpenses incurred in
pursuing the remedies providecd’in his Section 286, including, but not limited t0: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment ofal! sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation eosts associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrumient, but only if tee fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Tnsurzase, Unless Borrower provides Lender with evidence of the insurance
coverage requited by Botrower's agreement with Lender Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makessr 2ny claim that is made against Borrower in connection with
the collateral. Borfower may later cancel any insurance purchased Uy 'Eendér, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Leivter's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connéction with the placement of the insurance, until the effective-date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstandiiiy balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain an its awn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants'corained in this Security Instrament
and in any Rider signed by Borrower and recorded with it.

~ BORROWER - MICHAEL ARTHUR FERRIS

VorttUA mw’ Bl H

- BORROWER - KAITLIN »PAIGE BRADSHAW
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{Space Below This Line for Acknowledgment]

Stiite of i L\A f’\} O{ >

County of COOK C
h

N o R
The foregoing instrument was acknowledged before me this {r i

PO HRBIC PN WLl T DIATSaRY

0 n’: F
et NotaryP@f)li\\i
s *3 WILLIAM B LUNDSTAOM ¥ L <
ey DPFIGIAL SEAL > . , \.{
%«5&33 ENo*ary Public.- State of linoisy My Commission Expires; ‘ i ‘”Mﬁ
: ’\Zf,’ﬁ?s My Conmission Expires  § v 1
gy November 14,9026 i
B P e T L TS A S T e
Individual Loan Originator; MATTHEW DREXLER, NMLSR [2:128707
Loan Originator Organization: LENDINGTREE VIP MORTGAGD WMLSRID: 2113062
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CONDOMINIUM RIDER

FERRIS

Loan #: 400084963

Serv. #: 3010284853

MIN: 1016068004000895634

THIS CONDOMINIUM RIDER is raade this 14TH day of JULY, 2023, and is
incorporated into and amends and supplements th¢ Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the Sazie date given by the undersigned (the
"Borrower") to secure Borrower's Note to LENDINGTRES VTP MORTGAGE (the "Lender"} of the
same date and covering the Property described in the Securiiy Instrument and located at:

5302 N WINTHROP AVE 3, CHICAGO, 1L 60640
{Property Address]

The Property. includes a unit in, together with an undivided interest i1 ths common elements of, a
condominium project known as:

5302 N WINTHROP CONDO

[Name of Condominium Project]
(the "Condominium Project™). If the owners association or other entity which r.cts for the
Condominium Project (the "Owners Association") holds title to property for the benefitorase of its
members or sharcholders, the Property also includes Bortower's interest in the Owners Assaciation
and the uses, proceeds,-and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
abligations under the Condominivm Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant fo the Constituent Documients.

B. Property Insurance. So long as the Owners Association maintains, with a
generaliv.accepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project wiiich is satisfactory to Lender and which provides insurance coverage in the
amounts (inciuding deductible levels), for the periods, and against loss by fire, hazards
included withii the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender réquires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of ths yearly premium installments for property insurance on the
Property, and (ii) Borrow<r's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is
provided by the Owners Associationpolicy.

What Lender requires as a cougition of this waiver can change during the term of
the loan.

Borrower will give Lender promp: nivtice of any lapse in required property
insurance coverage provided by the master or hlapket policy.

In the event of a distribufion of property-fasarance proceeds in lieu of restoration
or repair following-a loss to the Property, whether to'th:c unit or to common ¢lements, any
proceeds payable to Borrower are hereby assigned 2ud will be paid to Lender for
application to the sums sccured by the Security Instrumen’shether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take-such actions as may be
reasonable: to insure that the Owners Association maintains a pubiic liahility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemunation. The proceeds of any award or claim for damigss, direct or
consequential, payable to Berrower in coinection with any condemnation or oflics taking
of all or any part of the Property, whether of the unit or of the common elements, orsorany
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrumen! as
provided in Section 12.

E. Lender's Prior Consent. Bostower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or conisent to:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(i) the abandonment or termination of the Condominium Project, except for abandonmient
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional managerent and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will becoruie additional debt of Borrower secured by the Security Instrument. Unless
Borroweranz Lender agree to other terms of payment, these amounts will bear interest.
from the date ol disbursement at the Note rate and will be payable, with interest, upon
notice from Lendertc Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWER - MICHAEL ARTHUR FERMLE

(o, Doy Gk

- BORROWER - KAITLIN PAIGE BRADSHAW
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CCHICAGO TTTLE

LLEGAL DESCRIPTION
Order No.: 23GSC3213870P

For APN/Par_el!D(s): 14-08-207-021-1003

PARCEL 1: UNIT NOD, 3 IN. THE 5302 N. WINTHROP CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THc FOL LOWING DESCRIBED TRACT OF LAND:

THE NORTH 25 FEET GF/LOT 12 IN BLOCK 9 IN JOHN COCHRAN'S SUBDIVISION OF THE WEST
HALF OF THE NORTHEAST ZUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MZRADIAN, IN COOK COUNTY, ILLINOIS:

WHICH PLAT SURVEY IS ATTACRED.AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 8, 2002, AS LOCUMENT NO. 0021105486; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST #-1E COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE'OF BALCONY 3 AND PARKING SPACE P-2,
LIMITED COMMON ELEMENTS AS DISCLOSED IN THE DECLARATION AFORESAID.




