XY 22 21,2 |

llinois Anti-PredatoFf

Lending Database
Program

L COPY

Doc#. 2322340138 Fee: $107.00
Karen A. Yarbrough

Cook County Clerk

Date: 08/11/2023 10:01 AM Pg: 10f 18

Certificate of Compliance

844-768-1713

The praperty identified as: PIN; 24-18-422-013-0000

Address:

Street: 10800 S NASHVILLE AVE

Street line 2:

City: WORTH State: IL ZIP Code: 60482

Lender. Fairway Independent Mortgage Corporation

Borrower: Gerardo Vargas

Loan / Mortgage Amount: $285,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerfificate authorizes the County Recorder of Deeds wrecerd & residential
morigage secured by this property and, if applicable, a simuitansously dated HELOC.

Certificate number: S8ECBCABC-491F-4EEF-B512-627D0D3CE2F6 Execution date: 8/1/2023

Doma Insurance Agency of Ilinols
1240 E, Dieh] Road, Sulte 105
Naperville, Il 60563



2322340138 Page: 2 of 18

UNOFFICIAL COPY

Whea recorded, veturn to:
indecomm Global Services
Mail Stop - FO-FW-9808
1427 Energy Park Drive

St. Paul, M 55108

This instrument was prepared by:
Ellen Cooper

Fairway Independent Mortgage
Corporation

4750 §. Bilimore Lane

Madison, WI 53718

469-257-0906

Title Order No.: 15822-23-21308-IL
LOAN #: 4545502314

{Space Abova 7.z Line For Recording Data)

MORTcGAGE

(MIN 1003924-1121302545-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and oiherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 10, 13. 24, and 25. Certain rules regard-
ing the usage of words used in this document ars also provided in Section 17

Partles
{A) “Borrower” |5 GERARDO VARGAS, UNMARRIED MAN

currently residing at 927 W 33rd PI 111, Chicago, IL 60608.

Borrawer is the mortgagor under this Securily Instrument.
(B) “Lender”is Fairway Independent Morigage Corporation.

ILLINOIS - Singls Family — Fannie Mae/Freddie Mac UNIFORM INSTRAUMENT (MERS) Form 3014 0772021
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Lendet is a Corparation, organized and exlsting
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX
75007. .

Tha term “Lender” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee for Lender and Lender’s successors and asslgns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Daocuments

(D) "Note” means the promissary note dated August 1, 2023, and signed by each Bormower who is legally
obligated for he debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and Ink
signature, or {ii) elesivonic form, using Borower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tha 1is& evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWDHUNDREDEIGHI-VHVETHOUSANDAND Norlno***!:!*!'#tt’.liﬁ*l"Ol!tt!ti**tt!tti**i**
Kha A RERE kN A AR R R A A AR E e nnewnnrstar et xerhusxr Dolars (US $235.000-00 )
plus interest. Each Borrouer who signed the Note has promised to pay this debt in reguiar monthly payments and o pay
the debt in fuil not later than (Szptember 1, 2053,
{E} “Riders” means ali Riders 0 % s Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part of this Sacurity Instrument. The following Riders are to be signed by Borrower [check box
as apphicablel:

. Adjustable Rate Rider {.1.Candominium Rider L] Second HMome Rider

O3 1-4 Famlly Rider [ Planmse Unit Development Rider {1 VA, Rider

Other(s) [specify]

Fixed Interest Rate Rider

{F) “Security Insirument” means this document, whic is Sated August 1, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, slate, ard local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al' 2 zplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all due s, fess, assessments, and other charges that
are imposed o Borower of the Property by a condominium association, homeswriers association, or similar organization.
() “Default” means: (i) the failure o pay any Perlodic Payment or any other amour t =.cured by this Security Instrument on
the date it is due; (ii} 2 breach of any representation, warranty, covenant, obligation, or grestment in this Security Instrument;
{iiiy any materially false, misleading, or inaccurate information or statement to Lender pro rided by Borrower or any persons.
or srities acting at Borrower's direction of with Bormower’s knowledge or consent, or fatlura tc provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding aescribed in Section 12{e).
{J) “Etectronic Fund Transfer” means any transfer of funds, other than a transaction origina‘erl by check, draft, o
similar paper inslrument, which is initiated through an electronic terminal, telephonic instrument, Goraputer, or magnetic
1ape s0 as 1o ordar, instruct, or authorize a financial institution to deblt or credit an account. Such triingludes, but is
not limited to, point-of-gate transfers, avtomated telier machine {ransaclions, ransfers initiated by teie:none or other
sléctronic device capable of communicating with such financial institution, wire transfers, and automatea clearinghouss
transters.

(K} “Electronic Slgnature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commarce Act {15 U.5.C. § 7001 st seq.), as it
mey be amended from fime to time, or any applicable additional or successor legislation that govems the same subject
mattar. _

{W) “Escrow ltems” means: (i) taxes and assessments and other items that can attaln priority over this Security
Instrument as a Hen or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS ~ Single Family ~ Fannie Maa/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technolagy, Ing. Page 2 of 15 [L2YEDEDL 0222
ILEDEDL {CLS}
07/31/2023 10:30 AM PST



2322340138 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 4545502314
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in aceordance with
the provisions of Section 11; and {v) Community Association Dues, Feas, and Assessments if Lendar requires that they
be escrowed baginning at Loan closing or at any time during the Loan term.

{N} “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, axpenses,
and late charges due under the Note, and all sums due under this Security Instrument, pius interest.

{0} “Loan Servicer” means the entity that has the contraclual right to receive Bommower’s Periodic Payments and any
aother payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer.

{P) “Miscetlaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Saction 5) for: {i} damage to, ar destruction of,
the Property; (i) condemnation or cther taking of all or any part of tha Property, (i) conveyance in lisu of condemnation; ar
{iv} misrepresentations of, or omisslons as 1o, the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Defauit on, the Loan.
(R} “Pariial Paym=at” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which ig less than a i) outstanding Periodic Payment.

{S) “Periodic Payment™ maans the regutarly scheduled amount due for (i} principal and inisrest under the Note, plus
{ii} 2ny amounis under Szriion 3.

{T) “Properly” means o Lreperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U9} “Rents” means all amounis "aceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Propérty by a party ather than dorower,

{\) “BRESPA” means the Real Estrtz Settlement Procedures Act (12 D.5.C. § 2601 et seq.) and its impiementing regu-
lation, Regulation X {12 C.FR. Part 1074}, as they may be amended from time to time, or any additional or successor
federal fegislation or regulation that governs the same subject matter. When used in this Security Instrument, *RESPX
refers 1o all requirernents and restrictions tha? would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related martgage lean” inder RESFA.

{W) "Successor in Interest of Borrower” mearns ~ny party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and#r this Security Instrument.

(X} “UETA” means the Uniform Electronic Transactions # ¢y, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurlsdiction in which the Property is located, as it may be amended from time 1o
time, or any applicable additional or suecessor legisiation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Inatrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i} the perfermance of Borrowet's covenants and agrcemente under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the foiicwing described praperty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EXHIBIT A™.
APN #: 24-13-422-013-0000
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which currently has the address of 10800 § Nashville Ave, Worth [Street] [City]

LOAN #: 4545502314

inois 60482 {“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Gode]
exemption laws of this State.

TOGETHER WiTH all the improvements now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, all easements, appur-
tenances, royalties, minaral rights, ail or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. Al of the foregoing is raferred to in this Securrity Instrument as the "Property” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nornines for Lender and Lender’s successors and assigns) has the righi: to
exercise any or all of those interests, including, but net limited to, the right to foreclose and sell the Property, and 1o {ake
any action requirec af Lender including, but nat iimited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sasses the Property conveved in this Security Instrument in fee sfmple or lawfully hag the right 1o use and occupy the
Property under a leasehud ustate; (fi) Bortower has the tight 1o mortgage, grant, and convey the Property o Borrower's
leasehold intarest in the Projer’y: and (jii} the Property is unencumbered, and not subject to any ather ownership interest
in the Property, except for encumbiances and ownerstip Interests of record. Borrower warrants generally the title to the
Property and covenants and agraes-to defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership intereats-of record as of Loan closing.

THIS SEGURITY INSTRUMENT combines ualform covenants for national use with lirnited variations and non-uniform
covenarits that reflact spacific lllincis state recuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Picpayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower wifl also pay any prepayment charges and late charges due under the Nots,
and any cther amounts due under this Security Instrument. Payrisnts due under the Note and this Security Instrument
must be made in U.S. currency. If any chack or other Instrument rencived by Lender as payment under the Note or this
Security Instrument Is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the Jolowing forms, as selected by Lender: {a) cash;
{b} money order; {c} certified check, bank check, treasurer's check, or eaciner's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst, umontality, or entity; or {d} Electronic Fund
Transfer,

Payments are desmed received by Lender when received at the location dsinatsd in the Noie or at such other
location as may be designated by Lender in accordance with the notica provisions i1 Faction 16, Lender may accept or
raturn any Parlial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Securlty Instrument or perfeiming the covenanis and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ortiold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acrapt any Partial
Payments or to apply any Parllal Payments at the time such paymenis are accepted, and also s not ouhigated to pay
intarest on such unapplied funds. Lender may hold such uhapplied funds until Borrower makes payment sufficient
to cover a full Periodic Paymant, at which time the amount of the full Periodic Payment will be applisd 1o the Loan,
if Borrower does not make such a payment within g reasonable period of ime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the amount due in connection with any foreclosure proceed-
ing, payoff requast, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINDIS — Single Family — Eannie MasfFraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partiat Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally 1o Escrow items. if all outstanding Periodic Payments then dus are paid in fuil, any pay-
ment amounts remaining may be applied to lale charges and to any amounts then due under this Security instrument, If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, lo a fulure Periodic Payment or to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower In the amount of one or mors Periodic Payrments and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Paymant Schedule. Any application of payments, insurance proceseds, or Miscellaneous Pro-
ceeds 1o principal s under the Noie will not extend or postpone the due dats, or change the amaunt, of the Periodic
Payments.

3. Funds for Esrioiv ltams.

(a) Escrow Requirerient; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 37% due under the Note, until the Ncte is paid in full, a sum of money to provide for payment
of amounts due for all Escrow-Hte:is (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Botrewer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Eomowar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive ts obllgalion for any Escrow ltern at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payble) the amounts dué for any Escrow ltems subject to the waiver. [f Lender
has waived the requirement to pay Lender the Surids for any or all Escrow Items, Lender may requlre Borrower to provide
proof of direct payment of those items within such ¥me period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payrentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Bomower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Rem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay 1o Lender any such amuuntin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrav: e waiver as to any or all Escrow ltems at any time by
ghving & notice in accordance with Sectlion 16; upon such withdtav@!, Borrower must pay 1o {ender all Funds for such
Escrow llems, and in such amounts, that are then reguired under this Grction 3.

{c) Amount of Funds; Application of Funds. Except as providec by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amaunt up to, but not in excess of, the maximum arcunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose depaosits are insured by a U.S.leqcral agency, instrumantality, or entity
(including Lender, if Lender is an institufion whose depasits are s0 insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow lems no later than the time specified unaer *ZSPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the esctow accouri; or {jii} verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leiider to make such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid n.Ue Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borruwe, »ithout charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suryius of Funds held
in ascrow, Lender will account to Borrower for such surpius. if Borrower's Perlodlc Payment is delinquedt by more than
30 days, Lender may retain the surplug in the escrow account for the payment of the Escrow ltems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Bomower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon paymsnt in full of all sums secured by this Security Instrument, or an eadier time if reguired by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rants on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any, If any of these ifems
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

ILLINGIS - Single Family - Fannie MaafFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Bomower must promplly discharge any lien that has priority or may attain priorify over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but
oniy 5o long as Bomower is performing under such agreement; {bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; ar (cc) secures from
the holder of the lien an agreement satisfaclory io Lender that subardinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a fien Ihat has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Properiy Insurance.

{a) Insurance Requirement; Caverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by flre, hazards included within the term “extended coverage.” and any other
hazards including, sui not limited %o, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
malntain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, Whal ‘e der requires pursuant to the preceding sentences can change during the term of the Loan, and
may excesd any minimupr coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the Insurance, subject to Lendar's right to disapprove Borrowar's choice, which right will not be exercisad unreasonably.

{b} Failure to Maintaln insurance. If Lender has a reasonable basis to believe that Borrower has fafled to maintain
any of the required insurance covars ges descrived above, Lender may oblain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed cove ag z ohtained by Borrower. Lender is under no obligation to purchase any pariicular
type or amount of coverage and may select the provider of such insutance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirzd & do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Bormower’s equity-inhs Property, or the contents of the Proparty, against any risk, hazard,
or flability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
reaulrad under Section 5{a). Borrower acknowledge: tv2: the cost of the insurance coverage so obtalned may significantly
exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender for cests assoclated
with reinstating Bomower’s insurance policy or with placing new insurance under this Section 5 will become additional
debl of Borrower secured by this Security Instrument. Thess-arunts will bear interest at the Note rate from the date of
disbursament and will be payable, with such interest, upon notics fiom Lender to Borrower requesting payment.

(c) Insurance Policies. All Insurance poticies required by Lenuerand renewals of such policles: (i) will be subject to
Lender's right o disapprove such policies; (i} must include a stanaard riorigage clause; and (i) must name Lender as
mortgagee andior as an additional loss payee, Lender will have the right to-hoid the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal nofices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mortgages andfor as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower mivst giva prompt nofice {o the insurance
carrier and Lender, Lender may make proof of l0sg it not made promptly by Borrower. -y insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appliad 1o restoration or reuair of the Property, If Lender
deems the resloration ot repair to be economically feasible and determines that Lenders-secivity will not be lessened
by such restoration ar repair.

If the Property is fo be repaired or restored, Lender will disburse from the insurance proceer’s 2y initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Landr during the subse-
quent repair and restoration period, Lender will have the right to held such insurance proceeds untit Lender has had an
opportunity to inspect such Properly to ensure the work has been completed to Lender’s satisfaction fwtich may include
satisfying Lender's minimum eligibitity requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided thai such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person repairing or restor-
ing the Property, of payable jolntly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to he economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds will be applied in the order
that Partial Payments are applled in Section 2{(b).

{e} Insurance Settfements; Assignment of Proceeds. If Borrower abandons tha Properly, Lender may file,
negotiate, and settle any available insurance claim and related malters. lf Borrower does not respond within 30 days
to a notice from Lendsr that the insurance carrier has offered to settle a claim, then Lender may negatiate and seitle
the claim. The 30-day period will begin when the nofice is given. I either event, or if Lender acquires the Property under
Saction 26 of otherwise, Borrower I8 uncanditionally assigning 10 Lender (i) Borrower's rights to any insurance proceeds In
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Bomower’s
rights {other than the right to any refund of unearmed premiums pald by Borrower) under all insurance policies covering tha
Properly, to the extent that such rights are applicable io the coverage of the Property. if Lender files, negotiates, or settles
a claim, Borrower agreas that any insurance proceeds may be made payable directly to Lender without the need 1o include
Borrower as an ad-iunal 10gs payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Section 5()} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dua.

6. Occupancy. Buriswer must occupy, establish, and use the Property as Borrower's principal rasidence within
60 days after the execution Gf this Security Instrument and must continug to occupy the Property as Borrower's principat
residence for at least one yoer after the date of cccupaney, unless Lender otherwise agrees in writing, which congent will
not be unreasonably withield, or¢nless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Properly, allow the Projerty 1o deteriorate, or commit waste on the Property. Whether or not Borrower I$ resid-
ing In the Properly, Borrower must mainiain the Property in order to prevent the Properly from deteriorating or decreasing
in value dus to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will prompily repair the Property if damaged lo avoid further deterioration or damage.

If insurance of condamnation proceeds are 78’ 1o Lender in connaction with damage fo, of the taking of, the Property,
Borrower will ba respansible for repairing or restoling the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and ragtaration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repuir or restoration, the terms of the repair agreement, and whether
Bowower is in Defaull on the Loan. Lender may make such distursements directly to Borrower, to the person repairing or
testoring the Property, or payable jointly to both. If the insurance-or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sue rapair or restoration.

Lender rmay make reasonable entries upon and inspections ¢f £ie Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender wilt g*ve Borrower nofice at the tims of or prfor i such
an interior inspection specifying such reasonable cause.

8. Botrower's Loan Application. Borrower will be in Default if, during 2 Loan application process, Borrower o
any persons or entities acting at Borrower’s direction or with Borrower's kr owledge or consent gave materially false,
misleading, or inaceurate infermation or stalements to Lender {or failed to provige-\ender with malerial information} in
connaction with the Loan, including, but not limited to, overstating Borrower’s incani=.or assets, understating or faifing
to provide documeniation of Borrower's debt obligations and Gabilifies, and misreprecanting Borrowers aceupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security instrument.

{a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agresm nts Sontainedin this Secu-
rity Instrument; {ii) there is a legal procesding or governmart order that might significantly affect Lenge:s #ierastinthe Property
andfor rights under this Security Instrument (such as a proceeding in bankrupicey, probale, for condernrat'on or forfeiture, for
enforcement of a lian that has priority or may attain priority over this Security Instrument, or to enforce laws; or regulations); or
{iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay i whatever ls
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Properly, and securing and/for repairing the Property. Lender’s actions
may include, but are not fimited to: (1) paying any sums secured by a lien that has prionty or may attain prlority over
this Security Instrument; {Il} appearing in court; and (Ill) paying: {A) reasonable attorneys’ fees and costs; (B) property
Inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding. Securing the
Property includes, but is not limited to, extericr and interior inspections of the Property, entering the Property 1o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Althaugh Lender miay take action
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under this Section 9, Lender s not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating l.osses. If Bomrower is in Default, Lender may work with Botrower to avoid fore-
closure andfor mitigate Lender’s potential iosses, but is not obligated to do s0 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable altematives to foreclosure, including, but not limited to, obtaining
credit reports, fitie reports, litle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents o these actions. Any cosls associaled with such loss miligation activites may be paid by
Lander and recovered from Botrowsr as described below in Section 9{c}, unlsss prohibited by Applicable Law.

{c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become additional
debi of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from tha date
of disbursement and will be payabls, with such interest, upon notice from Lender 10 Borrower requesting payment.

{d) Leasehold Texms. If this Security Instrument is on a leasahold, Borrower will comply with ali the provisions of the
iease. Bomower will not surrender the leasehold estate and interesis conveyed or terminats or cancel the ground [eage.
Borrower will nat, vithiout the express writian consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propert. the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment o Pents.

(s) Asslgnment o Pents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or accupied by a thiid pariy (‘“Tenant), Borrower is unconditionally assigning and Iransfenng to Lender any Rents,
regardless of to whom the Rer-are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar However, Borrower will receive the Rents until {J) Lender has given Borrower nolice
of Default pursuant to Section 26 i (i) Lender has given notice fo the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolut: assicnment and not an assignment for additional security only,

{b) Notice of Default. To the exteri parmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borower must be heid by Sonpwer as trustee for the benefit of Lender only, io be applied to the sums
secured by the Security Instrument; (i) Lender 4 29 entitied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant Is to pay all Rentz 2o= and unpaid to Lender upon Lender's written demand to the Tenant,
{iv) Borrower will ensure that each Tenant pays al: Poris due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v} unless Appl cable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manarng the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver’s i2g, premiums on receivers bonds, repair and malntenance
- posts, ingurance premiums, laxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (wi) Lender, or any judicially appointed raraiver, will be jiable to account for only those Rents
actually received; and {vii) L.ender will be entitled to have a recelver nprointed to take possession of and manage the
Proparty and collect the Rents and profits derived from the Property wifiout any showing as fo the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes v become indebtedness of Borrower
to Lender securad by this Sacurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of tha Rents mors ihan one manth in advance
of the fime when the Rents becorme due, axcent for security or similar deposits.

{e] No Other Assignment of Rents. Borrower represents, warrants, covenants, and ~.grees thal Borrower has not
signed any pricr agsignment of the Rents, will not make any further assignment of the Rent, and has not performed,
and wilt not perform, any act that could prevent Lender from exercising Hs rights under this Secunty Instrument.

{fi Control and Malntenance of the Property. Unless required by Applicable Law, Lender, ora raceiver appointed
under Applicable Law, is not obligated to erter upon, take control of, or maintain the Propetty before or aftar giving notice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Default, subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will lermingle when all the sums secured by this Security Instrument are paid In fufl.

11. Morigage Insurance. ~

{a) Payment of Pramlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {[) the Mortgage insurance coverage required by Lender ceases for any reason to be avallable
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from the morigage insurer that previously provided such insurance, or ([l Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coveraga required by Lender, Borrower will
pay the premiums required to obtain coverage subsltantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is nof available, Barrower will conlinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserva will ba non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve,

lender will no longer require loss resarve paymants if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an Insurer sefected by Lender again becomes avaitable, is obtained, and Lender
requires separately designaled payments toward the premiums for Mortgage Insurance.

I Lender requi ed Mottgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morlgage Insuiaree in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accode:iog with any written agreament batween Borrower and Lender providing for such termination
or until termination is requires by Applicable Law. Nathing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ag:ernments. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozii as agreed. Borrower is notf a party to the Mortgage Insurance palicy or coverage.

Mortgage insurers evaluate thelr t¢.al risk on all such Insurance in force from time to ime, and may enter into agree-
ments with other parties that share or mosiy their risk, or reduce Iosses. These agreements may require the morigage
insurer 1o make payments using any soutce of funds that the mortgage insurer may have available {which may Include
funds obtained from Mortgags Insurance premiums).

As a result of these agreements, Lender, areipar ingurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or Indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morlgage insurance, in‘exchange for sharing or modifying the maorigage insurer’s risk,
or reducing losses. Any such agreements wilf not: (i) affct the amounts that Borrower has agreed to pay for Mot
gage Insurance, or any other terms of the Loan; (i) increase-the amount Borrower will owe for Martgage nsurance;
(iiiy entitle Borrower to any refund; or {iv) affect tha rights Bori»wer has, if any, with respect 1o the Mortgage insurance
under the Homeawners Protection Act of 1998 {12 U.S.C. § 490! ¢ nag.), as it may be amended from time to tims, or
any additional or successor federal legisiation or regulation that governs the same subject matter ("HPA’). These rights
under tha HPA may Include the right 1o receive cettain disclosures, to'reJusst and obialn cancellation of the Morigage
Insuranca, to have the Mortgage Insurance ferminated attomatically, adfor t2-+eceive a refund of any Mertgage Insur-
ance premiums that were unearned at the time of such cancellation or terminatiop.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturs.

(8) Asslgnment of Miscellaneouss Proceeds. Borrower is uncondilionally assinning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the Fropatly is damaged, any Miscel-
laneous Praceeds will be applied 1o restoration or repair of the Property, if Lender deems the restoration or repair 1o be
sconomically feasible and Lender's security will not be lessened by such restaration of rape . Ditring such repair and
restoration period, Lender will have the right to hold such Misceflaneous Proceeds until Lendey-iias had an opportunity
to inspect the Property to ensure the work has been compleled to Lender's satisfaction {which mav include satislying
Lender's minimum sligibllity requirernents for persons repairing the Property, including, but not fimitedt 9, Leensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pey for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Botrower is in Default on the Loan.
Lender may make such disbursernents divectly to Borrower, to the petson repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Bomower any interest or sarnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restaration or repair, the Miscellaneous Praceeds will be appiied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid 16 Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Paymenis are applied in Section 2{b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, desiruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In tha event of a partial taking, destruction, aor foss in value of the Property (2ach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediataly before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Inslrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanaous Proceeds by a percentage calculated by iaking (i) ihe total amount of the sums secured immediately
befors the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wili be paid o Borrower.

in the event of a Partial Devaluation where the fair market valus of the Property immediately before the Partial Devalu-
atlon is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unfess
Borrowsr and Lercer atherwise agree in writing.

{d} Settlement <1 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrurent, whether o not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {il) fails to 7<srnd to Lender within 30 days afler the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) Hii= s to setile a dlaim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds or the party against whom Borower has a right of action in regard to the Miscellaneous Proceeds.

{8) Proceeding Affecting Lardsr's Interest in the Property. Borrower will be In Default if any action or proceed-
ing beging, whether civil or criminal, tha, in Lender's judgment, could result in forteiture of the Property or other malerial
impairment of Lander's Interest in the Freuelty of rights under this Security Instrument. Bomower can cure such a Default
and, if acceleration has occurred, reinstate as micvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pre-ludes forfelture of the Propetty or other material impairment of Lender’s
interest in the Property of rights under this Securtly Instrument. Borrower |3 unconditionally asslgning to Lender the
proceeds of any award or claim for damages that gie afi-ibutable to the Impairment of Lender's inferest In the Property,
which proceeds will be paid to Lender. All Miscellanesus Proceeds thal are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments 2ic applied in Section 2(b).

13. Bowvower Nat Released; Forbearance by Lender Not a Walver. Borawer or any Successor in Interest of Bor-
rower will not be releassed from liabillty under this Security Inst urent if Lender exiends the time for paymant or modifies
the amortization of the sums secured by this Security Instrument/Lender will not be required to commence procsedings
againsl any Successor in Interest of Borrower, or to refuse to extesisl thie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriand made by the original Borrower or any Suc-
cossors [h intarest of Borrower. Any forbearance by Lender in exsrcising iy right or remedy including, without himitation,
Lender’s acceptance of payments from third persons, entities, or Suceessor in \nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o1,-any right or remady by Lender.

14. Joint and Several Liability; Signalories; Successors and Assigns Boline, Borrower's obligations and liability
under this Security Instrumaent will be joint and sevaral, However, any Barrower who sigas tnis Security instrument but does
not sign the Nota: (a) signs this Security Instrument to morlgags, grant, convey, and warr:ni such Borrower’s interest in the
Proparly under the terms of this Security nstrument; {b) signs this Security Instrument to wawve any applicable inchoale
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Secumy Instrument to assign
any Miscellangous Proceeds, Rents, ar other eamnings from the Property to Lender; (d) is not pareunally obligated to pay
the sums due under the Note or this Sacurity Instrument; and (&) agrees that Lender and any othar Lorrower can agree
10 extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Gacurity Instrument
without such Borrower's cansent and without affecting such Borrower's obligations under this Security ircrument,

Suhiect to the provisions of Section 19, any Successor in Intarest of Bommower who assumes Borows:'s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liabllity undar this
Securily instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may reguire Borrowst to pay (i) a one-time charge for a real estate
tax vetification andfor raporting service used by Lendar in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B} 2 one-time charge for flond zone determination
and certitication services and subsequent charges aach time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be respansible for the payment of any fees imposed by the
Faderal Emergency Management Agency, o any successor agency, at any time during the Loan term, in conneclion with
any flood zone determinations.

{0) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for genvices performed in
connection with Borrower’s Default to protect Lender's intarest in the Property and rights under this Security instrument,
including; {i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Securify Instrument
1o charge a spacific fes to Borrower should not be construed as a prohibltion on the charging of such fes. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or cther loan ¢harges collected or to be coliected in connection with the Loan exceed the permitted limits, then
{i any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (ii) any
surns already colls ted from Borrower which exceeded parmitted limits will be refunded to Barrower. Lender may choose
to make this refund by zaducing the ptincipal cwed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the raguction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is providad for under the Note). To the extant permitted by Applicable Law, Borrower's acceptance of
any such refund made by dirstt payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharga,

16. Notices; Borvower’s Physical Address. All notices given by Borrower or Lender In connection with this Security
Instrument must be I writing.

{a) Notices to Borrower. Uniess Aptilicable Law requires a different method, any writteh notice to Borrower in con-
naction with this Security Instrument will e deemed to have been given to Borrowsr when (1) mailed by first class mail,
or (ii) aclually delivered to Borrower’s Notlce /+ddi2ss {as defined in Section 16(c} below) if senit by means other than first
class mall or Electronic Communication (as defined in Section 16{b) below). Notice 1o any cne Borrower will conslitute
notice o all Borrowers unless Applicable Law exsrsasly requires otherwise. If any notice to Borrower raquired by this
Security Instrument Is also required under Applicakie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrumant.

{b) Electronic Notice to Borrower. Unless another delvery method is roquired by Applicable Law, Lender may provide
notice to Borrower by e-mail or other alectronic communication{"Electronic Communication’) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Boriower's a-mail or other electronic address (“Electronic
Address"); (iti) Lender provides Borrower with the option to recelve patices by first class mail or by other non-Electronic
Commurication inslead of by Electronic Communication; and (iv} Lend:r otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connection wiin this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such nitice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, |_enuer will resend such communication 1o
Borrower by first class mall or by other non-Electronic Gommunication. Borrower may withdraw the agreement to raceive
Electronic Gommunications from Lender at any time by providing writlen notice 0 )ander of Borrower’s withdrawat of
such agreement,

{c) Bowower’s Notice Address. The address to which Lender will send Borrowe: natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower miy de signate an Electronic
Address as Notice Address, Borrower will promptiy notify Lender of Borrower's change of Notice Audress, including any
changes ta Borrower's Electronic Address if designated as Notice Address. If Lender spacifies a procsdure for reporting
Borrower’s change of Natics Address, then Sorrower will report a change of Notice Address only thrauga that specifisd
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing It by first class mail to Lender’s
addrass staled in this Securlty Instrument untess Lender has designated another address {including an Electrenic Address)
by notice to Borrower. Any natice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuatly received by Lender at Lender’s designated address (which may include an Electronic Address). I any
notice to Lender required by this Security Insirument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowsr physically resides, if different from the Property Address, and notity Lender whenever this
atdress changes.
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17 Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by federal law and
the law of the State of Hliinois. All rights and obligations cortained in this Securlty Instrument are subjact to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such conflict wilt not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provisien, and (Il} such conflicling proavision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemsnt by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (&) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action, (c) any reference to “Section” in this document
refers to Sections contained in this Security instrument unless otherwise nofed; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope of intent of this Security Instrument
or any particular Szcvon, paragraph, or provision.

18. Borrowal’s U 2oy, One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of thv: Fropetty or 2 Beneficlal Interest in Borrower. For purposes of this Section 18 only, “Inferestin
the Property” means ariy 15yal of beneficial interest in the Property, including, but not limited to, those beneficlal interasts
transferred In a bond for aeer’. coniract for deed, Installiment sales contract, or escrow agresmient, the intent of which is
the transfer of title by Bomower t5-a purchaser at a future date.

i alt or any part of the Prope:ty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Sorrower |s sold or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in full of all suns secured by this Security Instrument. Howsver, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender vill give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notic2-is-given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if 3nrower fails 1o pay these sums prior to, or upon, the expiration of tis
period, Lender may invoke any remedies permitted Ly this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses rcurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys fees and costs; (b property inspéction and valuation fees; and (c) other fees incurred to profect
{ender's Interest in the Property and/or rights under this Security instrument,

20. Borvower’s Right to Reinstate the Loan after Accelerséon, If Borrower meets certain conditions, Borrower will
have the right to relnstate the Loan and have enforcement of this Sueurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosurs sale of the Property, or {b) sucn olnzr period as Applicable Law might specify for the
termination of Borower’s right to reinstate. This right to reinstate will not aphsin the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cotiations:iaa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelerafion had orcurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Note; (co) ray all expanses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable aticrneys' fees and cosls; {ii) property
inspection and valuation fess; and (fii) other fees incutred to profect Lender’s interast iz the Property and/or rights under
this Security instrurnent or the Nole, and (dd) fake such action as Lender may reasonably rsauire to assure that Lender's
interest in the Praperty andfor rights under this Security Instrument or the Note, and Beriower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

t.ender may roquire that Borrower pay such reinstatement sums and expenses in one or mois 24 the foliowing forms,
as sslected by Lender; (aaa) cash; {bbb) money order; {cec} certified check, bank check, treasurer’s zineck, or cashier's
check, provided any such check is drawn upon an institution whose daposits are insured by a LS. fedural agency, instry-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secui#y Instrument
and cbligations secured by ihis Securlty Instrument will remain fully effective as if no acceleration had ccourred.

21, Sale of Mote. The Note or a partial interest in the Note, together with this Security instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lander’s rights and obligations under
this Sacurity Instrument will convey to Lender’s successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as & sub-servicer. Borrower understands that the Loan Servicer or other
autharized representative of Lender has the right and authority to take any such action.

The Loan Servicar may change one or more times during the term of the Note. The Loan Servicer iay or may not
be the holder of the Note. The Loan Setvicer has the right and authority to: {a) collect Perlodic Payments and any other
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LOAN #: 4545502314
amounts dus undar the Note and this Security Insrument; (b) perform any other mortgage loan servicing obligaiions;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there Is &
change of the Loan Sarvicer, Borrower wiil be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a hotice of transfer of servicing.

23, Notice of Grievanca. Untii Borrower or Lender has notified the other party (in accordance with Secfion 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective action, neither
Bomower nor Lender may commence, join, of be joined to any judicial action (either as an individual litigant or a member of &
class) that (a) arisaes from the olher party's actions pursuant lo this Security Instrument or tha Note, or (b) alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicable Law provides a time period that must
alapse before cerlain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Dafault given io Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity lo take corrective action provisions of this Section 23.

24. Hazardou Subsiances.

{a) Definiticns.s used In this Section 24; (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate © “=alth, safely, or environmental protection; (i) "Hazardous Subslances” include (A) those sub-
stances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
subslances: gascline, kuiasans, other flammable or toxic petroletm products, toxic pesticides and herbicides, volatile
solvents, matertals containing asbestos er formaldehyde, corrosive malerials or agents, and radioactive maierials;
{iliy *Environmental Cleanup” incluans any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmyrial Gondition” means a condition that can cause, contribute o, or otherwise trigger
an Environmantal Cleanup.

{b) Restrictions on Use of Hazarduy's Substances. Borrower will not causa or permit the presence, use, disposal,
storage, o relsase of any Hazardous Subsiances, or threaten i release any Hazardous Substances, on orinthe Property.
Bomrower will not do, nor altow anyone else ‘0 do. anything affecting the Property that: {i) violates Environmental Law,
{ii) creates an Environmental Condition; or (il}) dte f the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely iffest.the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propstty oi small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses ant i maintenance of the Proparty (including, but not limited to,
hazardous substances In consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any gavernmental or regulatory 2gency or private party invelving the Property and any
Hazardous Substance or Enviranmental Law of which Borrowet has ac.sal knowledge; (i} any Environmental Condition,
including but rot limited to, any spilling, leaking, discharge, release, or tre at of release of any Hazardous Substance; and
{iif) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regule tory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy Is necessary, Borrower will promptly
take all necessary remediai actions in accordance with Environmenital Law. Nothirg i1 thig Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. if the Note svidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprecsiy consented and intended to
sign the electroniz Note using an Electronic Signature adopted by Borrower ("Borrower’s Elacdonic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Boreowsi's express consent
1o sign the elactronic Note using Borrower's Elecironic Signature; {¢) understood that by signing the fiestronic Note using
Borrowse!'s Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Note it ascordance with
its tarms: and (d) signad the slectronic Note with Borrower's Electronic Signature with the intent and uncerstanding that
by doing so, Borrower promisad to pay the debt evidenced by the elecironic Note in accordance with its lerms.

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

26, Acceleration; Remedies.

(8} Notice of Default. Lander wiil give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Saction 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i} the Defautt; (i) the action required 1o cure the Defaul; (jii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is given to Boower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosura by judicial proceeding and sale of the Property; (v) Borrower's right 1o reinstate after acceleration;
and (vi) Borrowar’s right to deny in the foreclosure proceeding the existence of a Default or to assert any cther defense
of Borrewet 1o acceleration and foreclosura.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or belore the date specified in the nolice,
Lender may require immediate payment in full of alt sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender will be entitled to collect all expenses incurred
in pursuing the romedies provided in this Saction 26, including, but not fimited fo: (i} reazonabie attorneys' fees and costs;
{ii) property inspection and valuation fees; and {iii} other fees incurred to protect Lender’s intsrest in the Property andfor
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordalion costs associated with such release. Lender may charge Borrower a fee for
raleasing this Secu:iy Instrument, but only if the fes is paid to & third party for services rendered and the charging of the
fee is permitied undc: Applicable Law.

28. Placemant %t Caoflateral Protection Insurance. Unless Borrowsr provides Lender with évidence of the insur-
ance coverage required Ly Borrower's agreement with Lender, Lendsr may purchase insurance at Barrower's expanse
fo protect Lender’s intersctson Borrower’s collateral, This insurance may, but need not, protect Borrower's inferests. The
coverage that Lender purche ses may not pay any claim thai Borrower makes or any claim that is made against Borrower
in connection with the collaterai. Boirower may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower bzs obtained insurance as required by Bomower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Baower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in 2énnection with the placement of the Insurance, untii the effective date of the
cancellation or expiration of the insurance, Thz wogts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance mav be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Bommower accepts and agraze to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiai i,

o A S s Y a e : (Seal)

o ‘ 5 i . { e
WGERARDO VARGAS / ' DATE
State of ILLINOIS
County of COOK
y y by
This instrument was acknowladged before me on PW'WW?’T / ) 025 oade) by
GERARDO VARGAS.
(Seal)
OFFICIALSEAL
. - CHERYL WELSH
M‘\U" )Qr{'}"b\f'”‘" §  NOTARY PUBLIC STATE OF ILLINOIS !
L MY COMMISSION EXPIRES: 0BI32026 B
Signature of ?ﬂ\arxPublic SR B N SRR
[

ILLINGIS — Single Familly — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS} Form 3074 07/2021
ICE Marigage Tachnolagy, Inc. Page 14 of 15 IL21EDEDL 0227
ILEDEDL (CLS)
0743172023 10:30 AM PST



2322340138 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 4545502314

Lender: Fairway independent Mortgage Comparation
NMLS 1D: 2289
Loan Originator: JD Guzman
NMLS ID: 367256
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of August, 2023 and Is incorporated inlo and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower™ to secure Borrower's Note fo  Fairway Independent Mortgage Corporatlon, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10800 S Nashvit's Ave
Worth, IL 60482

Fixed Interast Rate Fide r COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furthe cevenant and agree that DEFINITION (D} of the Security Instrument is deleted and
raplaced by the following:

{ D) “Note” means the promissury note dated August1, 2023. and signed by each Borrower who is
lagally chiligated for the debt under izt promissory nole, that is in either (i} paper form, using Borower's written pen
and ink signature, or {ii) electronic form, vsing Borrower's adopted Electronic Signature in accordance with the UETA
or E-BIGN, as applicable. The Note avidenacas e legal obligation of each Borrower who signed the Note to pay Lender
TwoHUNDREDEIGHWFI“ETHOUSAHDA.‘IH Nonmtiiii**i*********tﬂ!ﬁﬂ*‘t!ltttt!*tit*
I R E R R RS EEEEE R EEEEE R R R EE R R R ERRE O] .;ﬁ**ﬁnonars {U.S. m&,uoﬂ.ﬂu )plllSiﬂtEI‘E!S’[aﬁhe!‘a'[B
of 6.500 %. Each Borrower who signed the Note bas promised to pay this debt in regular monthly payments
and to pay the debt in full not later than September 1, 2083.

BY SIGNING BELOW, Borower accepts and agrees 1o the terms 2.1d covenants contained in this Fixed Interest Rate Rider.

i

"‘I{ ’/ oA e AR I'*/ ] i p A ) o {Seal)
“GERARDQ VARGAS }/7 DATE
It. — Fleed intarast Rate Rider
ICE Morlage Tachnology, Inc. IL21IRRCONRLU 1122
ILIRRCONRLU {CLS)
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15822-23-21308-IL

Properly Address: 10800 3. Nashville Ave., Worth, IL 60482
Parcel ID: 24-18-422-013-0000

LOT 13 IN PEAK'S PARKVIEW SUBDIVISION, A SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT THAT PART CONVEYED TO THE ILLINOIS STATE TOLL
HIGHWAY AUTHORITY IN DEED RECORDED AUGUST 4, 2006 AS DOCUMENT NUMBER 0621646121,
DESCRIBED AS FOLLOWS: _

A PART OF LOT 13 iN PEAK'S PARKVIEW SUBDIVISION, A SUBDIVISION OF PART OF THE WEST HALF OF
THE SCUTHEAST QUARTER COF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MEFIDMAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE TORRENS PLAT THEREOF
RECORDED CCTOLER 29, 1859 AS DOCUMENT NUMBER T1883705, IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER O- SAID LOT 13, THENCE SOUTH 87 DEGREES 53 MINUTES 22 SECONDS WEST
{THIS AND ALL SUBSEQUENT BEARINGS BASED ON THE ILLINOIS COORDINATE SYSTEM OF 1983, EAST
ZONE), 140.57 FEET ALONG T:4r: NORTH LINE OF SAID £OT TO THE PGINT OF BEGINNING; THENCE
SCUTH 06 DEGREES 10 MINUTZS 10 SECONDS EAST, 60.14 FEET TO THE SOUTH LINE OF SAID LOT 13;
THENCE SQUTH 87 DEGREES 53 MMIMUTES 44 SECONDS WEST, 12.96 FEET ALONG SAID SOUTH LINE
TO THE WESTERLY LINE OF SAID LCT 13 AND THE EASTERLY RIGHT OF WAY LINE OF THE TRI-STATE
TOLLWAY; THENCE NORTH 12 DEGREF:S 15 MINUTES 26 SECONDS WEST, 60.94 FEET ALONG SAID
WESTERLY LINE OF SAID LOT AND ALORE SAID EASTERLY RIGHT OF WAY LINE TO THE NORTH LINE
OF SAID LOT 13; THENCE NORTH 87 DEGRC5 53 MINUTES 22 SECONDS EAST, 19.44 FEET ALONG
SAID NORTH LINE TO THE POINT OF BEGINNiW:, CONTAINING 972 SQUARE FEET, OR £.022 ACRES,
MORE OR LESS.

Legal Description with Address 15822-23-21308-1L.



