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Definitions. Words used in multipic-scciions of this document are defined below and other words are
defined under the caption TRANSFER G¢ RGGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding ip< usage of words used in this document are also provided
in Section 17.

Parties

(A) "Borrower” is Chicago Title Land Trust Company, as Trustee under the provisions of a certain
Trust Agreement dated July 6, 2023 and known as Trust Mssmber 8002392154, currently residing
at 1752 W Surf St, Chicago, 1L, 60657-6303. Borrower it the mortgagor under this Security
Instrument.

(B) “Lender" is JPMorgan Chase Bank, N.A., Lender is a natiotial b2nk organized and existing
under the laws of the United States of America. Lender's address is 2.53J% Westfield Dr, Floor
1-2, Elgin, IL 60124. Lender is the mortgagee under this Security Instrui:ent. The term "Lender”
includes any successors and assigns of Lender.

Documents

(C) “Note " means the promissory note dated August 1, 2023, and signed by each Burrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper-form,
using Borrower's written pen and ink signature, or (ii} electronic form, using Borrower's-acopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Two million five hundred
fifty thousand and 00/100 Dollars (U.S. $2,550,000.00) plus interest. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than August 1, 2053.

1108692650 J.P. Morgan 200037810
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(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

Adjustable Rate Rider 3 Condominium Rider (J Other(s) [specify]
{0 1-4 Family Rider Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument " means this document, which is dated August 1, 2023, together with all
Ride:s to this document.

Additizzal Definitions

(F) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, =2 administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appaaie’e judicial opinions.

(G) "Community is; oriation Dues, Fees, and Assessments " means all dues, fees, assessments,
and other charges that are-imposed on Borrower or the Property by a condominium association,
homeowners assaciation, ot similar organization,

(H) "Default” means: (i) the failur: Lo pay any Periodic Payment or any other amount secured

by this Security Instrument on tiie date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement i s Security Instrument; (jii) any materially false,
misleading, or inaccurate information ur=‘2tement to Lender provided by Borrower ot any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section |1 2(e).

(D) “Electronic Fund Transfer" means any transfer o{ finds, other than a transaction originated

by check, draft, or similar paper instrument, which is iridiziad through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, bu'ss ot limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated b ¥ telephone or other electronic
device capable of communicating with such financial institution, wire ransfers, and automated
clearinghouse transfers.

(J) "Electronic Signature" means an "Electronic Signature" as defined in the \IETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce /ant{15 U S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additionai 51 *uccessor
legislation that governs the same subject matter,

(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priorisy uver
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

1108692850 J.P, Morgan . 200037910
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(M) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of

Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(Q) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
procceds paid by any third party (other than insurance proceeds paid under the coverages described
in Seciinn 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or anypart of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) "Morigage insurance” means insurance protecting Lender against the nonpayment of, o
Default on, the Loari.

(Q) “Partial Payment™ means any payment by Barrower, other than a voluntary prepayment
permitted under the Note, v/hich is less than a full outstanding Periodic Payment.

(R) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any anicuniz under Section 3.

(S) “Property” means the property d:sc'ibed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “"Renis” means all amounts received by Or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other inun Borrower.

(U) “RESPA" means the Real Estate Seftlement Proccdnres Act (12 U.S.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.FR. Pa:1 1024), as they may be amended from
time to time, or any additional or successor federal legislation.or regulation that governs the same
subject maiter. When used in this Security Instrument, "KiSPA " i¢fers to all requirements and
restrictions that would apply to a "federally related mortgage Ican” even if the Loan does not
qualify as a “federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken tiile to the Property,
whether or not that party has assumed Borrower's obligations under the Note 2nd/or this Security
Instrument.

(W) “UETA " means the Uniform Electronic Transactions Act, or a similar act recogrizing the
validity of electronic information, records, and signatures, as enacted by the jurisdictior. ir. which
the Property is located, as it may be amended from time to time, or any applicable addisicual or
successor legislation that governs the same subject matter.

Transfer of Rights In the Property. This Security [nstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

See Attached Schedule A

1108692850 J.P. Morgan 200037810
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Parcel ID Number(s): 14-30-223-271-0000 and 14-30-223-272-0000

which currently has the address of 1751 W Surf St, Chicago, lllinois 60657-6198 ( “Property
Address ™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH all the improvements now or subsequently erected on the propetty, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rishis, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Secrzity Instrument as the "Property.”

BORROWER PcTRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and poraasses-the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use an4 occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, ana ¢unvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumber:d, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenanis and agrees to aeend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that refiect <perific Illinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants, Borrower and Lender ¢hvenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltem s, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment wher. due. Borrower will also pay any
prepayment charges and late charges due under the Note, 87d cny other amounts duge under this
Security Instrument. Payments due under the Note and this JeZurity Instrument must be made in
U.S. currency. If any check or other instrument received by Lenderas vayment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requiie that any or all subsequent
payments due under the Note and this Security Instrument be made it ¢ or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified chec'(, pank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institur.on‘whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fi.@ Transfer.

Payments are deemed received by Lender when received af the location designated in th e Note or
at such other location as may be designated by Lender in accordance with the notice piowisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuar? to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

1108682650 J.P. Morgan 200037810
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan medification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future,

(b} Order ~f Application of Partial Payments and Periodic Payments. Except as otherwise
described ir'ih's Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic
Payment in tieotder in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: firstic nterest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Peticic. Payments then due are paid in full, any payment amounts remaining may be
applied to late charger and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole'discosiion, to a future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a deliiquent Periodic Payment, the payment may be applied to the
delinquent payment and the {ate charge.

When applying payments, Lender will apply suc!i payments in accordance with Applicable Law.
(c) Yoluntary Prepayments. Voluntary prepaymen’s will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicaticn 4f payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will st extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Itcms. Except as provided by Appfizable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Moteis paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the” Turds ™). The amount of
the Funds required to be paid each month may change during the term of the Loon. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this $z<ifon 3.

(b) Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow Iiczis Goless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow fiem

at any time. In the event of such waiver, Borrower must pay directly, when and where payalile, the
amounts due for any Escrow Items subject to the waiver. [f Lender has waived the requiremen. i pay
Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those itemns within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails 1o pay timely the amount due for an Escrow Item, Lender

1108832850 J.P. Norgan 200037810
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must

pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender czn require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applizahls Law.

The Funds »ii! be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentaiicy, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal 4ume Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified upaer RESPA, Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually aialyzing the escrow account; or (iii) verifying the Escrow ltems, unless Lender
pays Borrower interest un the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrowir ~grce in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required o pay Borrower any interest or earnings on the Funds. Lender wiil
give to Borrower, without charge| an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will accoun® to Borrower for such surplus, If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a s'iortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Leirer the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Ir.st-ument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower ¢ny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmen’s, ciiarges, fines, and impositions
attributable to the Property which have priority or may attain priotity pver this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢} Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Beirower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priotiiy 0vez this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secy.red by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under sucii »2reement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien »vhile
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures om
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions,

1108832850 JP. Morgan 200087810
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§. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier praviding the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will nut be'exercised unreasonably.

(b} Failure .0 Maintain Insurance, [f Lender has a reasonable basis to believe that Borrower has
failed to maint<in any of the required insurance coverages described above, Lender may obtain
insurance coverage. At Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no-obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by 3cmower. Lender is under no obligation to purchase any particular type or
amount of coverage ana may.select the provider of such insurance in its sole discretion. Before
purchasing such coverage, 1.erd= will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure’Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Propery, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledge: that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance thci Dorrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Ponawer's insurance policy or with placing new
insurance under this Section S will become addiional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Ne.e rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender t> Eorrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lrix'er and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; {7} must include a standard mortgage
clause; and (jii) must name Lender as mortgagee and/or as an addiitonal loss payee. Lender will have
the right to hold the policies and renewal certificates. 1f Lender requires. Borrower will promptly give
to Lender preof of paid premiums and renewal notices. If Borrower obiairs any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructior: of the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must g.ve riompt notice
10 the insurance carrier and Lender. Lender may make proof of loss if not made prompt'y bv Borrower.
Any insurance proceeds, whether or not the underiying insurance was required by Lender, wi!!

be applied to restoration or repair of the Property, if Lender deems the restoration or repair io. bz
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

1508652860 J.P. Morgan 200037310
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ensure the work has been completed to Lender’s satisfaction (which may include satistying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwisz. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the incuran.ce proceeds and will be the sole obligation of Borrower.

If Lender deers the restoration or repair not to be economically feasible or Lender’s security would
be lessened by suvh restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secunity ir.straument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds viil e applied in the order that Partial Payments are applied in Section 2(b).

() Insurance Settlemes(s; Assignment of Proceeds. [f Borrower abandons the Property, Lender
may file, negotiate, and sett’c 8ny available insurance claim and related matters. If Borrower does
not respond within 30 days to 2'notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lenacs acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lende:{i>2orrower's rights to any insurance proceeds in an amount
nat 1o exceed the amounts unpaid under the 24ote and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to ny refund of unearned premiums paid by Borrower)
under all insurance policies covering the Propery, tc the extent that such rights are applicable to

the coverage of the Property. If Lender files, negouisices, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lzader without the need to include Borrower as
an additional loss payee. Lender may use the insurance pracoeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid uncer tre Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Prcoerty-as Borrower’s principal
residence within 60 days after the execution of this Security Instrume:itai:d must continue to occupy
the Property as Borrower’s principal residence for at least one year aftei-tné Jdate of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably viikheld, or unless
exlenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, ot cor.m’t waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must maittzin the
Property in order to prevent the Property from deteriorating or decreasing in value due to it: condition.
Unless Lender determines pursuant to Section 3 that repair or restoration is not economically {easible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, ot the taking
of|, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lerdger/or failed to provide Lender with material information) in connection with the Loan,
including‘out.not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy oraatended occupancy of the Property as Borrower's principal residence.

$. Protection ot Lzndar's Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender's imierest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instriment; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey, prosate; {or condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority overthis Security Instrument, ot to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate. to pratect Lender's interest in the Property and/or rights
under this Security Instrument, including protec ing and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's action: may include, but are not limited to: (I) paying
any sums secured by a lien that has priority or may art=in priority over this Security Instrument; (IT)
appearing in court; and (IIl) paying: (A) reasonable attorrcy:’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, includirz1s secured position in a bankruptcy
procecding. Securing the Property includes, but is not limited to, extenor and interior inspections of
the Property, entering the Property to make repairs, changing locks, seziacing or boarding up doors
and windows, draining water from pipes, eliminating building or other'cue violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take nction under this Section
9, Lender is not required to do so and is not under any duty or obligation to ¢o se. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may v.ork with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not oblipate vo do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Boriower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title <cnorts,
title insurance, propetty valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security [nstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is
ieased to, used by, or occupied by a third party (“Tenant "), Borrower is unconditionally assigning and
transferiny; to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to rellect the Rents, and agrees that each Tenant will pay the Rents to Lender, However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Defauit pursuant to
Section 26, an (') Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 consurates an absolute assignment and not an assignment for additional security only.

(b) Notice of Default, iv the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: {i) all Ren’z1eceived by Borrower must be held by Borrower as trustee for the benefit
of Lender oniy, to be applied to the sums secured by the Security Instrumeni; (ii) Lender will be
entitled to collect and receive 21 of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lendet's written demand to the Tenant; (iv)
Borrower will ensure that each Tetiant-pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not pard-io Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applice first to the costs of taking control of and managing the
Property and collecting the Rents, including, but rat limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, r¢pair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Propercy, ind then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appuinted receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitlid to have a receiver appointed to take
possession of and manage the Property and collect the Rerits‘ard profits derived from the Property
without any showing as to the inadequacy of the Property ac szcurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and
managing the Property and of collecting the Rents, any funds paid by 1.crder for such purposes will
become indebtedness of Borrower to Lender secured by this Security lustraiaznt pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc agr.es that
Borrower has not signed any prior assignment of the Rents, will not make any further ausiament
of the Rents, and has not performed, and will not perform, any act that could prevent Lendér-from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's cbligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
design=ied payments toward the premiums for Mortgage [nsurance, and (i) the Mortgage Insurance
coverage rrquired by Lender ceases for any reason to be available from the mortgage insurer that
previously urovided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no 1riger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiunis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effeci 4t 2.cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in zffect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Miortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of thé separately designated payments that were due when the insurance
coverage ceased to be in effect. Linder will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurauce. Such toss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will tict b< required to pay Borrower any interest or earnings on such
loss reserve,

Lender will no longer require loss reserve paymcnts if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by 2n insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!v.ursignated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of miaking the Loan and Borrower was required
to make separately designated payments toward the premium< for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effcct, ¢r to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage [nsurance ends *u accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 1! affects Borrower’s ¢hligation to pay interest at
the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender 1or c&iiain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a par.y *9 the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, anc
may enter into agreements with other parties that share or modify their risk, or reduce losses. “hese
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(if) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) atfect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter { “HFA™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneamed at
the time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignine:t.of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Misce.laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Mizcellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Procreds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repaii to be economically feasible and Lender's security will not be lessened by such
restoration or repair. Duriny s.c* repair and restoration period, Lender will have the right to hold

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lencer's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons ripa'ring the Property, including, but not limited to, licensing,
bond, and insurance requirements) provide:! that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in 2 Sinigle disbursement or in a series of progress payments

as the work is completed, depending on the size o1 the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restorizis the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicalls Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pav 8«rrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration oreuair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied ii%ii> order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrurient: whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partiil
Devaluation ™} where the fair market value of the Property immediately before the Partial Levaication
is equal to or greater than the amount of the sums secured by this Security Instrument immediatsiy
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the s1ns secured by this Security Instrument, whether or not then due, or to restoration or repair

of the'Fioperty, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to sectls »-claim for damages. “Opposing Party " means the third party that owes Borrower the
Miscellaneors Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Pracceds.

(¢) Proceeding Affecing Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding Uegins, whether civil or criminal, that, in Lender’s judgment, could result

in forfeiture of the Property or ctiier material impairment of Lender’s interest in the Property or
rights under this Security Instiument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmant. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Pioputty or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest i1, the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are novanplied to restoration or repair of the Property will be
applied in the order that Partial Payments are applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any
Successor in Interest of Borrower will not be released fromi Yanility under this Security Instrument

if Lender extends the time for payment or modifies the amertization of the sums secured by this
Security Instrument. Lender will not be required to commence prqceed'ings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or othicrvise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in‘exzreising any right or
remedy including, without limitation, Lender’s acceptance of payments from. thixd persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then dut, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bou:id. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, 2uy
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Secusity
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Propetty to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing,

16. Loan Charges.

(a) Tayani Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real eniate tax verification and/or reporting service used by Lender in connection with this

Loan, ana (i) either {A) a one-time charge for flood zone determination, certification, and tracking
services, or {¥a nne-time charge for flood zone determination and certification services and
subsequent chaigf. each time remappings or similar changes occur that reasonably might affect such
determination or certiiivition. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergcncy Management Agency, or any successor agency, at any time during the Loan
term, in connection wiiii any flood zone determinations.

{b) Default Charges. If perniiried under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instemest, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediaiicy,-and loss mitigation fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any - dicr fees, the absence of express authority in this
Security Instrument to charge a specific fee to Burower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum ior:i vharges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coliested in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will =& reduced by the amount necessary

1o reduce the charge to the permitted limit, and (ii) any sums alreacy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender mayr choose to make this refund by
reducing the principal owed under the Note or by making a direct payricn: to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wilnout any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the :xtent permitted by
Appiicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ¢vercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lendelin
connection with this Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice o
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. If any notice 1o Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication { “Electronic
Communicarion™) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Electronic Address’"); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic

- Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Serurity Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes av:are that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mait Or Sy other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electrotuc  ommunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice /.<dress, The address to which Lender will send Borrower notice ( “Notice
Address ™) will be the Prope:ty Address unless Borrower has designated a different address by

written notice to Lender. If Lerder and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Boirovser's change of Notice Address, including any changes to
Borrower's Electronic Address if desigrotcd as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Adaszss, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Netices to Lender. Any notice to Lender wiil he niven by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to [ co<er only when actually received by
Lender at Lender's designated address (which may include an Llectronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement undei this Security Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notict: A Jdress, Borrower will
provide Lender with the address where Borrower physically resides, if difierzat from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security tnst-ament is
governed by federal law and the law of the State of Illinois. All rights and obligatic.is crntained in
this Security Instrument are subject to any requirements and limitations of Applicable [.aw.if any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect withzut the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

1108882850 J P Momgen 200037310
ILLINQIS-Shghe Family-Fannis Mas/Fraddis Mag UNIFORM INSTRUMENT Form 3014 Q72021
Wolters Kluwar Financlal Servicss, Ins 022023

2023072722.3.0.4737-N20230422Y Pege 159120



2322340267 Page: 17 of 27

UNOFFICIAL COPY

As used in this Security Instrument: (&) words in the singular will mean and include the plural and
vice versa; (b) the word “may” gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrutnent,

18. Trarzfer of the Property or a Beneficlal Interest in Borrower. For purposes of this
Secticit i%only, “Interest in the Property” means any legal or beneficial interest in the Property,
including,ovt-not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment :slee-contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchase: ot foture date.

If all or any part of t*¢ Froperty or any [nterest in the Property is sold or transferred (or if Borrower is
not a natural person ar.d 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, Lender-wiit not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lenderwill give Borrower notice of acceleration. The notice will
provide a period of not less than 30 duys from the date the notice is given in accordance with Section
16 within which Borrower must pay all swzis secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration.»f this period, Lender may invoke any remedies
permitted by this Security Instrument without furthe. notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspeition and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property andso: rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acerleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days befor: any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for Gt termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acccleraiion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa}nay Lender all sums
that then would be due under this Security Instrument and the Note as if no acc=lzration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Inst ument or the
Note; {cc) pay all expenses incurred in enforcing this Security Instrument or the NoteinZivding,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and vziusiion

fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require 1o ausure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

1108652650 J.P. Momgan 200037810
ILLINOIS-5ingie Family-Fannig Maa/Freddia Mac UNIFORM INSTRUMENT Farm 3014 072021
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transter. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of

Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Sezvicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Lean Servicer or other authorized representative of Lender has the right and authority to take any
such actica,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not e te holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments 2:ud nny other amounts due under the Note and this Security Instrument; (b)
perform any other mcrtgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrumei, and-Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be giverwritten notice of the change which will state the name and address
of the new Loan Servicer, the addrzs: to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affurded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
10 any judicial action (either as an individual lit'gant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrrime nt or the Note, or (b) alleges that the other

party has breached any provision of this Security Instramznt or the Note. If Applicable Law provides
a time period that must elapse before certain action can 0% t2ken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borroveel pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisior's of this Section 23,

24, Hazardous Suhstances.

(2) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental p:otection; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, keroszne, other
flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solveits, reaterials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive mateiizis: (iii)
“Environmental Cleanup” includes any response action, remedial action, or removal actior., as defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property, Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii} due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

11086592650 J.B: Morgan 200037810
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affects or could adversely affect the value of the Property, The preceding two sentences will not apply
to the presence, use, or storage on the Property of smal! quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ili) any
conditir caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any priva‘e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law: Mothing in this Security Instrument will create any obligation on Lender for an
Environmental Clearup.

25. Electronic Note £/yned with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is elecironic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intznded to sign the electronic Note using an Electronic Signature adopted
by Borrower { “Borrower's Electronic Jignature™) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) aid rot withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signeivre; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrowsr riomised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed tae electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing 0, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26, Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Bertewar prior to acceleration following
Borrower's Default, except that such notice of Default will not be cent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The noticewill specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the 4ction required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by /4 spiicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration or the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Barrower's
right to reinstate afier acceleration; and (vi) Borrower's right to deny in the foreclosure rioiceding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclusure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specited
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26. including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument.

1108892850 J.P. Magan 200027810
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay <ny claim that Borrower makes or any claim that is made against Borrower in connection with
the ccilate.al. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender wiih 2vidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. ' Lrnder purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurziice; including interest and any other charges Lender may impose in connection with the
placement of the insarance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurancz may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance.mr'2y be more than the cost of insurance Borrower may be able to obtain on its

Chicago Title Land Trust Company as Trustee under Tozst
Agreement Dated July 6, 2023 and Known as Trust Numbe: 8402392154

Chicago Tile Land Trust Company and not personally
y: 1 -
SRR

Title: ARST,VICE PRESIDENT

This instrument is executed by the undersigned Land Trustee,
nat persarially hut sufelg as Trustee n the exercise of the power
and authori'y conferred upon and vested in it as such Trustee,
Itis expressivuirirstood and agreed that all the warranties,
indemnities, egreagntations, covenants, undertakings and
agreements hereis niade on the part of the Trustee are

undertaken by it soleiy in its capacity as Trostee and net
personally. No persnnaT' i

iability or perseaal responsibility is
assumed by or shall at any time be asserted urI enforcegble
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agraement of the
Trustee in this instrument,

1108892650 JP Momgen 200037810
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Whiters Kiuwer Financisl Services, [nc. [irlyoval
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Acknowledgment

State of Illinois

County of CUU/(

This instrument was acknowledged before me this /44 day of ﬁ./ A/t

20D by LOURDES ASST. VICE PRESIDEN) OFMWWMTW
Lg Tryefec TILE LAND TRUST GOMPA

000000000000000000000000000
"OFFICIAL SEAL" :
PATRICIA L. MARTINEZ ¢
Notary Public, State of llingis &
My Commission Expires 11/06/2025 $

0000000000800 4000404400000¢

L. L
Notuwr Public

(PM.,'.& \’Y\p({»-h‘ 2
Notary Public Fame

*
L4
.
*
*
.
*
*
®
*

This notarial act was cumpleted:
Eﬁ; Person

[J In Person Electronic

£1 Remote Online Notarizasion

Loan QOrigination Organization: JPMorgan Chase Bzzk, N.A.
NMLS ID: 399798

Loan Originator: Ronald Dan Popa

NMLS ID: 986202

1108692650 JP. Mogan 200037810
ILLINOIS-Single Famity-F snnie Maa/Frocddia Mac UNIFORM INSTRUMENT Form 3014 0772021
Wolters Kiuwer Financial Seraces, Inc. 0272023
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LEGAL DESCRIPTION

Order No.:  23003134NC

For APN/Parcel ID{s): 14-30-223-271-0000 and 14-30-223-272-0000
PARCEL 1: '

LOTS 13:4ND 14 IN COLUMBIA PLACE SUBDIVISION, BEING A SUBDIVISION RECORDED
NOVEMBZZR 29, 2004 AS DOCUMENT NUMBER 0433432082 IN THE NORTHEAST QUARTER OF2 *

SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY. ILLINOIS.

EEE SR

PARCEL 2:

EASEMENTS FOR Tvie BENEFIT OF PARCEL 1 ABOVE PURSUANT TO DECLARATION
RECORDED MAY 21, 2003 A8 DOCUMENT NUMBER 0314118092 BY THE WEST SURF
HOMEOWNERS ASSOCIATION.

& R 4.0
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of August, 2023, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed

(the “Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note o JPMorgan Chase Bank, N.A, (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

1751 W Surf St, Chicago, IL 60657-6198
[Property Address]

The Property-inctusies, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcelz.and certain common areas and facilities, as described in West Surf (the
“Declaration™). The Proverty is a part of a planned unit development known as

West Surf
[Name of Planned Unit Development]

(the “PUD"). The Property also icluaes Borrower's interest in the homeowners association or
equivalent entity owning or managing th: common areas and facilities of the PUD (the “Owners
Association™) and the uses, benefits, and pricceds of Borrower's interest.

PUD COVENANTS. In addition to the represent=tions, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lende - fur:her covenant and agree as follows:

{(A) PUD Obligations. Borrower will perform a!! of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documenys are the: (i) Declaration; (ii) articles of
incorporation, trust instrument, or any equivalent docurrrt which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Ov ners Association. Borrower will
promptly pay, when due, all dues and assessments imposed pursaant to the Constituent Documents.

{B) Property Insurance. So long as the Owners Association mia‘atains, with a generally
accepted insurance carrier, a “master” or “blanket" policy insuring tae Property which is
satisfactory to Lender and which provides insurance coverage in the ainounts (including deductible
levels), for the periods, and against loss by fire, hazards included within tae tarm "extended
coverage," and any other hazards, including, but not limited to, earthquakes, y/inds. and floods, for
which Lender requires insurance, then (i) Lender waives the provision in Sectior: 3 tor the portion
of the Periodic Payment made to Lender consisting of the yearly premium installia<n?s 7ar property
insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain zroperty
insurance coverage on the Property is deemed satisfied to the extent that the required coiverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds

1108882650 J.P. Margen 200037810
MULTISTATE PLANKED UNIT DEVELOPMENT RIDER - Single Family - Form 3160 072021
Fannie Moe/Freddie Mac UNIFORM INSTRUMENT

Woltars Khsver Financial Senacas, Inc. oxz022
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payable to Borrower are hereby assigned and will be paid to Lender. Lender will apply the proceeds
to the sums secured by the Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

(C) Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

{D) Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemaation, are hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender 1o the sums secured by the Security Instrument as provided in Section 12.

(E) Lender’s Prior Consent. Borrower will not, except after notice to Lender and with Lender’s
prior written csint, either partition or subdivide the Property or consent to: (i) the abandonment
or termination oI'zne PUD, except for abandonment or termination required by law in the case

of substanial destrict:on by fire or other casualty or in the case of a taking by condemnation

or eminent domain; (1i) anyamendment to any provision of the Constituent Documents unless

the provision is for the exnres benefit of Lender; (iii) termination of professional management

and assumption of self-managepicnt of the Owners Associaticn; or (iv) any action which would
have the effect of rendering the pubiic liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

(F) Remedies. If Borrower does not a;  PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender y=der this paragraph F will become additional debt of
Borrower secured by the Security Instrument Un.ess Borrower and Lender agree to other terms of
payment, these amounts will bear interest from t'ie dJate of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Forrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terr. and covenants contained in this PUD
Rider.

Borrower

Chicago Title Land Trust Company as Trustee under Trust
Agreement Dated July 6, 2023 and Known as Trust Number 8002392154
Chicago Title Lagi__ Trust Companyand not personally

. LQURDES
:__ASST. VICE PRESIDENT

rrustes's Exonaration underamg hereto /
nd made aparthereol, ~==5""5c ¢ (v STde

for Tt By edpetio- S

1108892850 JP. Morgan 200037810
MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Form 3160 0772021
Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
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Interest Only Period Adjustable Rate Rider
(30-day average SOFR Index - Rate Caps - 120-month Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 1st day of August, 2023, and is incorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the “Borrower "} to secure
Borrowe:'s Adjustable Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. (the “Lender ”) of the
same date-and covering the property described in the Security [nstrument and located at:

1751 W Surf St, Chicago, IL 60657-6198
[Property Address]

THE NOTE C/NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THX MIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM, A.N7 MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In addicion ‘o the representations, warranties, covenants, and agreements
made in the Security Instrument, berrawer and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payniert Shanges. The Note provides for an initial fixed interest
rate of 5.5%. The Note also provides for a zi'ange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Interest Rate and Monthly Payment Chanyes.

(A} Change Dates. The interest rate [ will pay mav change on the 1st day of August, 2030, and
on the st day of the month every 6 months thereafter. Fuc': date on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my int¢rest rate will be based on an Index
that is calculated and provided to the general public by an admiiist:ator (the “Administrator ™).
The "“Index" is a benchmark, known as 30-day average SOFR index. ? be Index is currently is
published by the Federal Reserve Bank of New York (www.newyorkf’d zrg). The most recent
Index value available as of the date 45 days before each Change Date is called the “Current-
Index, " provided that if the Current Index is less than zero, then the Curren: Jndex will be deemed
to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) Lziow,

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculite .ny new
interest rate by adding two and three quarters percentage points (2.750%) (the “Margin") 10 the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one eighth percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

1100692550 J.P. Morgan 200037810
Multistate Interest Only Perica Adjusiable Rale Rider - 11
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The Note Holder will then determine the amount of my Monthly Payment. The result of this
calculation will be the new amount of my Monthly Payment. For payment adjustments occurring
before the First Principal and Interest Payment Due Date, the amount of my Monthly Payment

will be sufficient to repay all accrued interest each month on the unpaid principal balance at the
new interest rate. If I make a voluntary payment of Principal before the First Principal and Interest
Payment Due Date, my Monthly Payment amount for subsequent payments will be reduced to

the amount necessary to repay all accrued interest on the reduced Principal balance at the current
interest rate. For payment adjustments occurring on or after the First Principal and Interest Payment
Due Date, the amount of my Monthly Payment will be sufficient to repay the unpaid Principal

and interest that I am expected to owe in full on the Maturity Date at the current interest rate in
substartiatly equal payments,

(D) Lirics on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date wili'n7t be greater than 10.5% or less than 2.75%. Thereafter, my interest rate will never be
increased ol dctzased on any single Change Date by more than one percentage point (1%) from

the rate of interest T have been paying for the preceding 6 months, and will never be greater than
10.5% or less than'2,75%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amountof my new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until thy amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my Moithly Payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

(G) Replacement Index and Replacemen’, Margin. The Index is deemed to be no longer
available and will be replaced if any of the followinig #vents (each, a “Replacement Event") occur:
(i) the Administrator has permanently or indefinitely =.or ped providing the Index to the general
public; or (ii) the Administrator or its regulator issues an-oflicial public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ™)
and may also select a new margin (the “Replacement Margin"), a5 [o1'ows:

1. If a replacement index has been selected or recommended for use 11 cunsumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee =ndorsed ot convened
by the Board of Governors of the Federal Reserve System or the Federal Resérve Bank of
New York at the time of a Replacement Event, the Note Holder will select that i :x as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer products
under Section (G)1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on

1108692650 J.P. Morgan 200037810
Multislate Intarast Gnly Period Adjustabla Reta Rider - IL
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Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the "Index” and "Margin" will be deemed to be
references fo the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

(H) Date of First Principal and interest Payment. The date of my first payment consisting
of both Principal and interest on this Note (the “First Principal and Interest Payment Due Date")
will ko September 1, 2033, as reflected in Section 3(A) of the Note.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Interest
Only Period Aljustable Rate Rider.

Borrower

Chicago Title Land Trust Compaiy as Trustee under Trust
Agreement Dated July 6, 2023 and Kaoy/n as Trust Number 8002392154

W&mt Company g ot personally
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