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1761 E. SRLNWT ANDREWS PLACE
SANTA ANA, CA 92705
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MORTGAGE

DATRL
Loan#: 5390394921

MIN: 1087159570021305592
MERS Phone: 1-888-678-6377
PIN: 18- 04-108-016-0000
Cascff: 28-2B-6-1000434

NOTICE: THIS LOAN IS MOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AYTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this decument are defined below and otherwards are defined under the ception

TRANSEER OF RIGHTS IN THEPROPERTY. and.in. Seetiong 3.4 10 11 12 1619 24,224 25 _Cedain rules reparding the
usage of words used in this document are alsa provided in Section 17.

Parties

(A) "Borrower™ is PARAM PATEL AND ALEJANDRA ACEVEDD, XARRIED COUPLE, [ EN/NTS BY THE
ENTIRETY, currently residing at 3604 DAYSY LANE, ELGIN, IL 60124 US.Borrower is the maitiear under this
Security Instrument,

(B) "Lender" is PENNYMAC LOAN SERVICES, LLC. Lenderis » DELAWARE LIMITED LIABTLITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 3043 TOWNSGATE ROAD, SUINT 200,
WESTLARE VILLAGE, (A 91361 The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely a5 a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephione pumber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated AUGHST 7, 2023, znd signed by each Borrower who is legally obligated for
the debt nnder that promissory vote, that is in either (i) paper form, vsing Borrower's-written pen and ink signature, or (ii)
electronic [orm, using Borrower's adopted Electronic Signature in, accordance with the UBTA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender SIX HUNDRED FOURTEEN

JLIGNOIS-Single Family-Faunie Mze/Freddic Mac GNIFORM INSTRUMENT Form 3014 G7/2021
Windificd for VA
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THOUSAND AND 0 0/100 Dollars (U.S. $614, 000. 00) plus interest at the rate of 5.750%, Each Bommower who mgncd
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not Jater than SEPTEMBER 1,
2053.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrawer [check box as
applicable]:

L) Adjustehle Rate Rider [ Condominium Rider [ Other(s) [specify]
(21 14 Family Rider OPlanned Unit Development Rider
[ Second Furue Rider K VA Rider

{F) "Security Instoucent” means this document, which is dated AUSUST 7, 2023, topether with all Riders to this
document.

Additienal Definitions

{G) "Applicable Law" means «i .controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (tha’ have the effect of law) as well as all applicable final, non-appealable judicia! opinions.

(H) "Community Association Dues, Fees, xnd Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by ac Jndomnnum asgociation, homeowners agsociation, or similar organization.

(M "Default” means: (i) the filure to pay any Penndic Payment or aoy other amouat secured by this Security Instrument on
the date jt iz due; (i) & breach of any representutiap, warranty, covenant, obligation, or agreement in this Secwrity Instrument;
(iii} any materally false, misleading, or inaccurate Inf rmation or statement to Lender provided by Borrower or any persons of
catities acting at Borrower's direction or with Borrower's lnowledge or consent, o faiture fo provide Leader with material
information in connection with the Loan, as described In Se tion 8; or (iv) any action or proceeding described in Section 12(e),
(D) "Electranie Fund Transfer” means any transfer of fands, othvr than a transaction originated by check, draft, or sirrilar
papes inStrument, whick Is initiated through an electronic termiue!, f<lephonic instrument, computer, or magnefic tape 5o as to
order, instruct, or authorize 2 financial institation to debit or credit anarzount. Such term inchides, but is not limited to, point-
of-szle transters, automated teller machine transactions, transfers inifiated by telephone or other electronic device capable of
conumunicating with stch finencial institution, wire transfers, and anfomaied ~lewnnghouse transfers,

{(K) “Electronic Signature" means an "Blectronic Signature” as defined in the WETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronie Signatures in Globa! and National Commierss A<i{15 118.C, § 7001 efseq.), as it may be
amegded from time to time, or any applicable additional or successor legislation that goverrs the same subject matter,

(1) "Escrow Ytems" means: (§) faxes and assessments and other items that can attain plaiv over this Secudity Instnument as

& Hel T entuimbiance on the Property; (1) 1Easehold payinEnts or gronnd Tenats of the Progery; 72 any; {lil) Premiums for sy
and all inswrance required by Lender under Section 5; (iv) Mortgage Tosurance premiums, 7 aay; or any sums payable by
Borrower to Lender in leu of the payment of Mortgage Insutance premiums in accordance withs the tovisions of Seciion 11;
and (v) Community Assotiation Dues, Fees, and Assessments if Lender requ:res that they be esciowed heginning at Loan
closing or at any time during the Loan term.

(M) "Loan* means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costy, epomses, and late
charges due under the Note, and all sums due under this Security Insimment, plus interest.

{0) "Loan Servicer' means the entity that has the confractuat right to receive Borrower's Periodic Payments dnd anv other
payments made by Borrower, and administers the Lozn on behatf of Lender. Loan Servicer does not include a sul-secvicer,
which is an entity that may service the Loan, on behalf of the Loan Servicer.

(P) "MisceHaneous Proceeds" means any compensation, settlément, award of damapes, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of cendemnation; or (iv)
misrepresentations of, or omissions as to, the velue andfor condition of the Property.

{Q} "Mortgage Insurance" means jnsurance protecting Lender against the nonpayment of, or Default on, the Loan,

{I) "Partial Payment™ means any payment by Borrower, ofher than 2 voluntary prepayment permitted under the Note, which
is loss than a full cutstanding Periodic Payment.

(8) "Periodic Payment" means the reguliry scheduled amount due for (i) ptincipal and interest under the Note, plus (fi} any
amounts under Section 3.

{LLINOIS~Single Family—-Fannie Mze/Freddie Hac UNIFORM INSTRUMENT Form 3014 0772021
Modified far VA
B 252029 Page2of 14
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(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or otcupancy of the
Propetty by a party other than Borower. *

{V) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2601 et seq.) and ity implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be emended from time to time, or any additional or successor federal
legisiation or regulation that governs the same subject matter, When used in ¢his Security Instrament, "RESPA™ refers to 2ll
requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify asa
"federally related mortgage loan” under RESPA. '

{W) "Successor in Interest of Borrower" means any party that has taken title ta the Property, whether or not that party has
assumed Bomrewrer® oblipations under the Note andfor this Securify Tostrument,

(X) "UETA" mesus the Uniform Electronic Transactions Act, or 2 similar act recognizing the validity of electronic
information, records an] signabires, as enacted by the judsdiction in which the Property is located, as it may be amended from
time 10 time, or any applical le additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN Ti1k PROPERTY

This Security lostrument secures io Lender (i) the repayment of the Loan, and ali renewals, extensions, and modifications of
the Note, and (i) the performance of Eorrsvwed’s covenants and agreercents under this Security Instrerment and the Note. For
this purpose, Borrower mortgages, grants, convays, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors 4 1d ascigns of MERS, the following described property focated in the COUNTY of
COOR:

SEE LEGAL DESCRIPTION ATTACHEED HEREZIV AWD MADE X PART HEREQOF AS EIHIBIT "A",

which currently has the addres¢ of 32 N ASELAND AYVE/ LA GRANGE, Illinols 60525 ("Property Address”), and Borrower
releases and waives all ghts under and by virtus of the honestead exemption laws of this State.

TOGETHER. WITH ali the improvements now or subscoien'ly erected on the property, ivchuding replacements and
additions to ths improvements on such property, all property mights, iuclading, without liritation, all easements, appurtenances,
royaltics, minerzl nights, oil er gas dghts ot profits, water rights, and fix?drs now or subsequentiy a part of the property. All of
the foregoing is referred to in this Security Instument as the “Property.” PorCwer understands and agrees that MERS holds
only legat title to the interests granted by Borrower in this Security Instrumett, Lt if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the-right> o exercise any or all of those interests,
including, but not limited to, the right to foreclose and seft the Property; and to taks any #clion required of Lender including,
bat not lirmited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; /i Dorrower lawfully owos and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the rijnt to use and occupy the
Propetty under a leasehold estate; (if) Borrower has the right to mottgage, grant, and convey s Property or Borrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ov/mers 1ip interest in the
Property, except for encumbrances and ownership interests of record, Bomrower wamanty generally the fitic o Property and
covenants and agrees to defend the title to the Property sgninst all claims and demands, subject to any eocuribrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirernents to constitute a uniform security instrument covering real

praperty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay aty prepayment charges and late charges due under the Note, aad
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any cheek or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may requice that any or all subsequent payments due under the Note and this Security
Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified

LY INGIS—Single Family—Fannie Mae/Freddie Mue UNIFORM INSTRUMENT Form 3014 072021
Modificd {or VA
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chcck bank chcck, treagurer's chec!c or cashler's check, provided any such check is drawn upon an institution whose df:pnsxts
ate insured by a U.S. federal agency, instrumentslity, or entity; or (d) Electronic Fand Transfer.

Payments arz deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Leader may ageept or refum
any Partial Payments in its sole-discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or i the futnre against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Insirument or-performing the covenants and
agreements secursd by this Security Instrument,

2. Acceptance and Applicstion of Payments or Proceeds.

{2) Acriptance and Application of Pertial Payments. Lender may accept and either apply or hold in suspense
Partjal Paymeits iz iis sole discrefion in actordance with this Section 2. Lender is not abligated to accept any Partial Payments
or to apply aoy Pzitia* Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unappliad funds. Leadee snay hold such mapplied funds until Borrower makes payment sufficient to covera full Periodic
Payment, at which time e smouit of the full Periodic Peyment will be applied to the Loan. I Borrower does not make such a
payment within a reasonabe p:riod of time, Lender will either apply such funds in accordance with this Sactton 2 or refum
them to Boorower. If not applied varlier, Partial Paymenis will be credited against the total amount due under the Loan in
calculating the amount due in coitnestinn with any foreclosure proceeding, payoff 'request, loan medification, er reinstatement,
Lender may accept any payment insufficient to bring the Loan current without walver of any rights under this Security
Instrument or prejudice to its rights to refies2 7ach payments in the fisture.

(b} Order of Application of Partial Pnyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such p: ymext will be-applied to each Perfodic Payment in the order in which it became
due, begmnmg with the oldest ontstanding Period’s Payment, as follows: first fo interest and then to principal due under the
Note, erd finally to Escrow Items, If all outstanainy Foriodic Payments then due are paid in full, any payment amonpts
temaining may be applied to fate charges and to any wweints then due under this Security Instrument, If all sums then due
under the Note and this Security Instrument are paid fn ful, any *=maining payment amount may be appiied, in Lénder's sols
discretion, to 2 future Perfodic Payment or fo reduce fhe princip 1l balance of the Note.

If Lender receives e payment from Borrower in the amot of one or more Periodic Payments and the amount of any
fate charge due for a delinquent Periedic Payment, the payment may beaprlied to the delinquent payntent and the late charge.

When applying payments, Lender will apply such payments in ucron'ance with Applicable Law,

{0) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Fayment Schedule, Any apphcauon of payments, isurance proceeds, or Miscelianeons Proceeds
to principal due under the Note will not extend or postpone the due date, or change /e amount, of the Periodic Payments.

. Funds for Escrow Ifems.

— {2} Escrow-Requirement; Escrow Items. Except.as.provided by Applicable Low, Borrower must pay to Lender on
the day Pedodic Payments are due under the Note, until the Note is paid in full, a sum of inouey to provide for payment of
amounts due for all Bscrow Jtems (the "Funds"). The amount of the Funds required to be paid e 1ch month may chenge during
the term of the Loan. Borrower must promptly fumish to Lender all notices ot invojces of ambwais to be paid under this
Bection 3.

{B) Payment of Funds; Watver. Borrower must pay Lender the Funds for Escrow Items unleos Levwr waives this
-obligation in writing. Lender may waive this obligation for any Escrow Item at amy time. In the event of suck wuiver, Borrower
must pay dircetly, when and where payable, the amounts due for any Escrow Ttems subjccé to the waiver. H Lenaes b \s waived
the requirement to pay Leader the Funds for any or all Escrow Items, Lender may require Borrower to provide prootol direct
payment of those items within such thine period as Lender may sequire. Borrowei's-obligation to make such timely ayments
and to provide proof of payment is deemed to ba a covenant and agreement of Borrower under this Security fnstrument. I
Bormower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Jender all Funds for such Escrow
Lems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colledt and hold Funds in an amount up o, but not in cxcess of, the maximum amount a fender can require under RESPA.
YLender will estimate the amount of Funds due in accordance with Applicable Law.

ILLINOIS—Sinple Family~Fannie Mae/Freddie Mac TNIFORM INSTRUMENT Form 3614 074021
Modificd for VA
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The Funds will be held in an institation whose deposﬂs are insured by aU.5, federal agency, mstrumcntahty, or entity
(including Lender, if Lender is an institution whose deposits are so fnsured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
{i) holding and spplying the Funds; (i) annually analyzing the escrow account; or (iii} verifying the Escrow Iterms, uniess
Leader pays Bomower interest on the Funds and Applicable Law penmits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires intersst to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrowsr, without charge, an annual accounting of the
Funds as required by RESPA.

() Suxplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2 surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Barrower's Periodic Paymient is delinquént by more than 30 days,
Lender may re7ein e surplus in the escrow aceount for the payment of the Escrow Items. If there is 2 shortage or deficiency of
Funds held in escrrw, Leoder will notify Borrower and Botrower will pay to Lender the amount necessaryto make up the
shortage or deficiency in accordance with RESPA.

Upon payment . 141l of all sums secured by this Security Tnstrument, or an earlier time if required by Applicable
Law, Lender will promptly refuad to Borower any Funds held by Lender.

-4, Charges; Liens. Borrower must pay (a) all faxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or riay aftain prierity over this Security Instrument, (b) Ieaseholcl payments or ground rents on the
Property, if any, and (c) Commmuicy Assneintion Duss, Fees, and Assessments, if any. I any of these items are Bscrow Iterns,
Bomower will pzy them in the manner grovidsdin Section 3.

Borrower must promptly dischargs any Yen that has priorty or may altain priority over this Secunty Instrument unless.
Bormrower: {as) agrees in writing to the paymen' ofthe obligation secured by the lien in. a manoer acceptable to Lender, but only
s0 long as Borrower is performing under sucn 2gisement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, lepal proceedings wineli Lender determines, in its sole discretion, operate to prevent the
euforcement of the-lien while those proceedings are peadioz, but only wntil such proceedings are coneluded; or (cc) secures
from the holder of the Hen an agreement satisfactory th Lender that subordinates the lfen to this Security Instrument
{collectively, the "Required Actions™), If Lender determines thi t any part of the Property is subject to a lien that has pricrity or
may attain priority over this Security Instrument and Borrower has vot taken any of the Required Actions in regard to such lien,
Lender raay give Borrower a notice identifying the lien. Within 10 day+ afier the date on which that notice is given, Borrower
must satisfy the lien or take one or.more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the iziprovements now existing or subsequently
erecled on the Property insured apainst loss by fire, hazards included within the torm) "extended coverage,” and zny other
hazards including, but not limited to, carthquakes, winds, and fioods, for which Lander requires insurance. Botrower sust
mainfain the types of insurance Lender requires in the amounts (including deductible levals) and for the periods that Lender

requires, What Lender requires pursuant to the preceding sentences can change during the tezm ~f the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance ra ider providing the insurance,
stbject to Lender's rght to disapprove Borrower's choice, which right will not be exercised unreasons biy.

(b) Failure to Maintain Insurgnce. f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at | .endrr's optmn and af
Barrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums &0~ ur to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under oo obligation to purchase any particnlar type or
amount of coverage and may select the provider of such insurence in its sole discretion. Before pucchasing such enverage,
Lender will nofify Bormower if required to do so under Applicable Law. Any such coverage will insure Lender, but'mizht not
protect Bomrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
wmight provida greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the gost of the fnsufance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Sestion 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rete from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Tosurance Policies. All inguranse policies requived by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove soch policies; (ii) must include a standard mortgage clause; and (iif) must same Lender as
mortgagee and/or as an additional loss payee, Lender will have the right to held the policies and renewal certificates. If Lender

ILLINOIS~Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENY Form3014 072021
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requm:s Borrower will promptly give to Lender proof of paid pmmlmns and renewal notices. If Borrower obtams any form of
insusance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard motfgage clause and must name Lender as mortgagee andfor 2s an additional loss paves.

{(d) Proof of Loss; Application of Procceds. In the event of loss, Borrower must give prompt notice ta the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insuranee proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or tepair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lendes's security will not be lessened by such restoration
OF TEPAIT.

If'the Property is to be repm'red or restored, Lender will disburse from the insurance proceeds eny inttial amounts that
arc necessary ta ¥gin the repair or restoration, subject to any restrictions applicablo to Lender. During the subsequent repau'
and restoraties per.od, Lender will have the right fo hold such insurance proceeds until Lender has had an opportunity to
inspect such Propery to ensurs the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility rejuirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements’ provided that such inspection must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration Ina ny le payment orin a series of progress payments as the work is completed, depending on the size
of the repair or restoration, iueserms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly 1o Bomower; fo the person repau-mg or testoring the Property, or payable jointly to both,
Lender will not be required to pay' sromower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requitr g otherwise. Fees for public adjusters, or other thizd parties, retained by Rorrower
will not be paid out of the insurance proceeds and will be the sale obligation of Borrower.

If Lender deems the restoration or re sair 1ot to be economically feasible or Lender's security would be Jessened by
such restoration or repair, the insurance proceeds yiii be applied to the svms secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Boiruwen, Such insurance proceeds will be applied in the order. that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Procceds, IfBorrower abandons the Property, Lender may file, negofiate,
and seftle any aveilable insurance claim and related matters. «f Boirower does not respond within 30 days o a notice from
Lender that the insurance carrier has offersd to settle a claim, tura Tender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Leudz acquires the Property under Secticn 26 or otherwise,
Borower is unconditionally assigning to Leader () Borrower's rights te.iny insurance proceeds in an amount oot to exceed the
amounts unpaid under fhe Note and ihis Security Instrument, and (ii) any otver of Bortower's rights (other than the right to any
refund of uneamed premiums paid by Borrowet) under all insurance policiss covering (he Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or 2citles a claim, Botrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Sorrower as an additional foss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provideZin Section 5{d)) or to pay amounts

———unpaitunderthe Note-er-this-Seeurity Instrument-whether or net-then-daer———m—nenst i

6. Occupancy, Borrower must ocoupy, establish, and use the Property as Borrower's prircipal residence within 60
-days after the excoution of this Security Instrument and must continue to occupy the Property as Bor uiver's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agress in writing, waich consent will not be
unreasonably withheld, orunléss extenuating cireumstances exist that are beyond Borrower's control

7. Preservation, Maintenance, and Protectinn of the Property; Inspections. Bomower will necaer vy damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrorieris res:dmgm
the Property, Borrower must maintain the Property in order to prevent the Property from deterjorating or decressin, in value
due fo its condition. Unless Lender determines purssant to Section 5 that repair or restoration is not econemically feasible,
Boreower will promptly repair the Property if damaged to avoid firther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lesider may disburse proceeds for the repairs and restorztion in a single payment.or in a series of progress peyments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Drefault on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restoring the
Properly, or payible jointly fo beth. If the insurance or condemuation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or rastoration.

Leader may make reasonable enfries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an inerior inspection specifying such reasonable cause.

TLEINOIS-Single Family—Faonic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 Q722021
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8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
eny persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially falze,
misleading, or inacourate information or statements to Lender (or failed to provmlc Lender with materal information) in
congection with the Loan, including, but not limited to, overstating Borrower's income or agsets, vaderstating o failing to
provide documentation of Borrower's debt obligations and Habilities, and misrepresenting Borrower's occupaney or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lendex’s Tniterest in the Property and Rights Under this Security Inshument.

(a) Protection of Lender's Interest. I (i) Borrawer fails to perform the covenants and agreements contained in this
Security Instmment; (if) thers is a legal proceeding or government order that might significantly affect Lender's fnterest in the
Property and/or «fehts under this Security Instrument (such as a proceeding in bankwuptey, probate, for condemnation or
Tarfeiture, for-cufroement of 2 lien that has priodty or may atain priority over this Security Instrument, or to enforse laws or
regulations); or (ii*) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever 13 reasonalile rr appropriate to protect Lendex's interest in the Property and/or rights under this Security Instrument,
. including protecting ari/or assessing the value of the Property, and secucing and/or repairing the Property. Lender's actions
may include, but are not filnitid tor (I} paying any sums secured by a lien that hes pricrity or may attain priority over this
Security Instrument; (II) appeatingin court; and (T) prying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) othcr fles ‘incurred for the purpose of protecting Lender's interest in the Property and/for rights
undeyr thiz Security Instnm:lent, fnciuding its secured position in a bankruptey proceeding, Sscunng the Property includes, but is
not limited to, exterior and interjor inspieti’ino-of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, drainiag water from pipes, eliminating building or ofher code violations or dangerons
conditions, and having utilities tumed on or of . Altiough Lender may take action wader this Section 9, Lender is not required
to do so and is not under any duty or obligation is Zo so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(). Avoiding Foreclosare; Mitigating Lossez: /¥ 8orrower is in Default, Lender may work with Borower to avoid
foreclosure and/or mitigate Lender's potential losses, but it not nhligated to do so unless required by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for availi ble zlteratives to foreclosure, including, but not limited to,
obtaining credit reports, title seports, title insurance; property vaiaetions, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs assosiatud with such loss mitigation activities may be paid by
Lender and recovered from Borrower as deseribed below in Section 9(c}, urless prohibited by Applicable Law.

{c) Additional Ameunts Secured, Any amounts disbursed By Loadsr under this Scotion 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may Fesz interest at the Note rate from the date of
disbursement and will be payable, with such inferest, upon noticc from Lender o Borowsr requesting payment..

(d} Leasehold Terms, If this Security Instrument is on a Jeasehold, Borro ver wil comply with all the pravisions of
the fease. Borrower will not surender the leasehold estate and interests conveyed or ¢ minete or cancel the ground Jease.

Borrower will not, without the express writton consent of Lender, alter or amend {he groun? is7se. If Borrower acquires fee
title to the Property, (he leaschold and the fee title will not merge unless Lender agrees to the mrger fa writing.

16. Assignment of Rents.

(2} Assigument of Rents. To the extent penmitted by Applicable Law, in the cvent the Projerty isleased to, used by,
or oceupied by & third party (“Tenant"), Borrower is unconditionally assipning and transferting to Lende. any Rents, regardiess
of to whom the Rents are payable. Borrower suthorizes Lender to collect the Rents, and agrees that sach Teia will pay the
Rents to Lender, However, Barrower will receive the Rents until (i) Lender has given Borrower notice of Deiarif pursuant to
Section 26, and (if) Lender has given notice to the Tonant that the Reats are to be paid to Lender. This Section 10 tonstitutes an
absolute assignment and not an assigoment for additional security onty.

{b) Notice of Default. To the exient permitted by Applicable Law, if Lender gives nofice of Defaultto Borrower: (i}
all Renis received by Bommower must be held by Borrower as trustee for the benefit of Lender only, to be applied o the sums
secured by the Sseurity Instrument; (if) Lender will be entitled fo collect and receive all of the Rents; (jii) Borrower agrees to
instruct ezch Tenant that Tenant is to pay alt Rents due and unpaid to Lender upon Lender's written demaad to the Tenaat; {iv)
Bomower will engure that each Tenent pays all Rents due to Lender and will take whatever zction is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwisc, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, Teasonable
attorneys' fees and costs, receiver's fees, premiurms on receiver's bonds, repair and mainlenance costs, insurance preminms,
taxes, assessmments, and other charges on the Properiy, and then fo any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vif) Lender
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will be enfitled to have & receiver appointed to take possession of and manage the Property and collest the Bents and proﬁts .

derived from the Properly without any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of iakiag control of and managing the
Property and of collecting the Rents, auy funds paid by Lender for such purposes wilt become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may nof collect any of the Rents more than one mosth in advance
of the time when the Rents become due, except for security or similar depasils, .

() No Other Assignment of Rents. Borrower represents, wasrants, covenants, apd agrees that Borrower has not
signed any prior assignment of the Rents; will not make any further assignment of the Rents, and has not performed, and will
not perform, anty ~ct that could prevent Lender from exercising ifs fights under this Security Instrument.

{f) Contrrl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Taw. is not obligated to enfer upon, take control of; or maintain the Property before or after giving dotice of
Default o Borrowes. Hr.wover, Lender, or a receiver appointed under Applicable Law, may do so-at any time when Borrower
fs in Default, subject to /Apr licable Law,

{g) Additional Rxoevijions. Any application of the Renis will not cure or waive any Defuult or invalidate any other
tight or remedy of Lender. Thiv Setdon 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 1§ will teriairat> when all the sums secured by this Secarity Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Juoscitution of Palicy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makipg 'he T.oan, Borrower will pay the premivms required to maintain the Mortgage
Tnsuravee in effect, If Borrower was requitec to meke separately designated payments toward the premiums for Mortgage
Insurance, and (i} the Mortgage Insurance coverage rezuired by Lender ceases for any reason to be available from the morigage
insurer that previously provided such fosurance, or (i} Leder determines in its sole discretion that such mortgage insurer is no
longrer eligible to provide the Monigage Insurance coversguiequited by Lender, Borrower will pay the premiums required to
obtain coverage substantially cquivalent to the Morigage Insurance previously in effect, af 4 cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effec, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mostgage Insurance coverage i; ne: available, Borrower will continue to pay te Lender the
amount of the separately designated payments that were due when th< insurance coverage ceased to be in effect, Lender will
accept, use, and retain these payments a3 2 non-refimdable loss reserve ia iev of Morigage Insurance, Such Ioss reserve will be
non-refimdable, even when the Loan is paid in full, and Lender will not be senuirad to pay Borrower any interest or eamings on
such loss reserve,

Lenger will no Jonger require loss reserve payments if Morgage Insurance coveago (in the amount and for the period
that Lender requires) pravided by an insurer selected by Lender apain becomes availaile, is obtained, and Lender requires

m= g

et SR

e e SEPRCALElY desipnated payments toward the preminms for Mortgage Insutance, avE

If Lender required Mortgage Insurance as a condition of making the Loan and/8oitower was required to make
separafely designated payments toward the preminms for Mortgage Insurance, Borrower wiil pay the premiums required to
maintzin Mortgage Insurance in ¢ffect, or to provide a non-refundable loss reserve, until Lender's vequirement for Mortgage
Insurance ends-in accordance with any written agreement between Borrower and Lender providing for sy wrmination or until
termination is required by Applicable Law. Nothing in this Sectfon 11 affects Borrower's obligation to pay irterest-at the Note
Tate.

{b) Morigage Insurance Agreemenfs. Morigage Insurance reimburses Lender for certain losses Lendis uay incur if
Borrower does not repay the Loan as agreed, Botrower i5 not a party-to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may vater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments nging any source of funds that the mortgage insurer may have available (which may irclode fimds
obtained frorn Mortgage Insumnee premiurns).

As a result of these apreements, Lender, anether insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amonnts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insuger's tisk, or reducing losses. Any
such agregments will nat: {i} affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; {ii) inerease the amount Borrower will owe for Mortgags Insurance; (iif) sntitle Borrower to any refind; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insuragce undes the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 ef 5eq.), as it may be amended from time to fime, or any additional or successor federal lepislation or regulation
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to request and obtain cancellation of the Mﬂrtgaga Tnsurance, to have the Mortgage Insurance terminated antomatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were ugeamed at the time of such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(2) Assipnment of Miscellaneous Proceeds. Borrower is uncounditionally assigning the right to receive all
Miscellaneous Proceads to Lender and agrees that such amounts will be paid fo Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender desms the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or fepeir. During such repair and
restoration perioZ; Lender will have the right to hold such Miscellageous Proceads until Lender bas had an opportunity to
inspect the Propest, to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibilizy sequirements for persens repaiting the Property, inchuding, but not limited to, Nicensing, bond, and
Issurance requiremsuts) rrovided that such inspection must be undertaken promptiy. Lender may pay for the repairs and 3
restoration in 2 single d2iby sement ot in & series of progress payments as the work is completed, depending on the size of the &
repair or restoration, the te/ms of the repair agreement, and whether Borrower is in Defanit.on the Loan, Lender may make - )
such disbursements directly.to Sorawer, to the peson mpamng or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in wirting nr Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will ot be required to pay Borrower any interest or eamings on such Miscellaneous Proceads. If Lender deems the restoration.
or repair not fo be economically feasible, or Lender's security would be lessened by such restoration or repair, the
Migcellaneous Proceeds will be spplied te'the swus secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscells aecus Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢} Application of Miscellaneous Proceeds rpon Condemnation, Destruction, or Loss in Value of the Property.
Int the gvent of a tofal taking, destruction, or loss in valuc 7+ the Property, all of the Miscellaneous Proceeds will be applied to
the sums seoured by this Security Instanment, whether or no' then e, with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Uer aivation is equal to or greater than the amount of the sums
secured by thiz Security lnstrument immediately before the Pariial Devaination, a percentage of ihe Miscellaneous Proceeds
wilt be epplied to the swns secured by this Security Instrument unless oziower and Lender otherwise agree in wrifing. The
amonnt of the Miscellancous Proceeds that will be so applied is determmiced by multiplying the total emount of the
Miscellaneous Proceeds by a percentage calcubated by taking (i) the total amvot of the sums secured immediately before the
Partial Devaluation, and dividing it by () the fair market value of the Property iniuediately before the Partial Devaluation.
Any balagee of the Miscellaneous Proceeds wili be peid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Propray immediately before the Partial

e Trevalimmtion T3 lessthan e vrooumt of the sums setured immediately hefre-tie Pertiatb b ovelaat omyathof the Misceliane
Proceeds will be applied to the sumg secured by this Security Instrument, whether or pot.-o-mmms are then due, unless
Botrower and Lender otherwise apres in wiiting.

{d} Setttement of Claims, Lender is autherized to cotlect and apply the Miscellanecus Fiuceers2ither to the sums
secured by this Security Instrument, whether or not ther due, or to restoration or repair of the Property if Borrower (i)
abandons the Property, or (i) fails to respond to Lender within, 30 days after the date Lender notifies Buremwer that the
Opposing Parly (as defined in the next sentence) offers to seitle a claim for damages. "Opposing Party" mears the third party
thal owes Borower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in (egard to the
Miscellaneous Proceeds.

{€) Proceeding Affecting Lender's Inferest in the Property. Bomower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's jedgment, could result in forfeiture of the Property or other material

- impairment of Lender's intecest in the Property or rights under this Security Instrument. Bommower can cure such a Default and,
if acceleration has occurred, reinstate as proyided in Section 20, by cansing the action or pmceedmg to be dismissed with a
ruling ¢hat, in Lender's judgment, precludes forfeiture of the Property or other material impaimment of Lender's interest in the
Property or rights pnder this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claira for damages (hat axe atteibutable to the impaimment of Lender's interest in the Property, which procesds will be paid to
Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrower or any Suceessor in Interest of
Barrower will not be released from linbility under this Security Instrument if Lender extends the time for payment or modifies A
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the amortization of the sums secured by this Sccunty Instrumeat. Lender will ot be required to commence proceedings againstlw o

any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrurnent, by feason-of any demand made by the original Bommower or any Suceessors in Inlerest of
Rormower, Any forhearance by Lender in exercising any right ot remedy including, without Hmitation, Lender's acceptance of
pavments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amonnt then due, will
tot be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signstories; Successors and Assigns Bound. Bowrower's obligations and Hability
under this Security lastrument will be joint and several, However, any Borrower who signs this Securify Instrument but does
not sign the Note: () signs this Securify Instrument to mortgage, graot, convey, and warrant such Borower's intercst in the
Property uader the texms of this Security Insirument; (b) signs this Secunty Instrument to waive any applicable tnchoate rights
such as dowerand curfesy and any available homestead excrmptions; (¢) signs this Security Instrument to assign any
Miscellaneous Procrads, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the snms
due under the Note ¢ ths Security Tnstrument; aad (e} agrees that Lender and any other Borrower can agree to extend, madify,
forbear, or make any wicumnodations with regasd to the terms of the Note or this Security Instrument without such Borower's
consent and without afeectioz such Borrower's abligations under this Security Instument.

‘Subject to the provisiis of Section 19, any Successor in Interest of Borrower who assumes Bomrower's obligations
under this Security Instrument ju writing, and is approved by Lender, will obtain aH of Botrower's rights, obligations, and
benefits under this Security Instorzient. Borrower will not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrers to such release in th.ng

15. Loan Charges,

(z) Tax apd Flood Determination ¥:es, ) ender may require Borrower {o pay (i) 2 ene-time charge for a real estate
tax-verification and/or reporting service nused by Lewder in connection with this Loan, and (i) either (A) 2 one-time charge Tor
flood zone detemunahon, certification, and tracking services, or (B) a one-time charge for flood zonc defeqnination and
certification services and subsequent charges each time ripappinge or similer chanpes oceur that reasonably might affect such
delerinination or certificztion. Borrower will also be'risponsible for the payment of any fees imposed by the Federal
Bmergency Management Agency, or any successor agency, 9. auy iime during the Loan terem, in connection with any flood
zone determinations.

(b} Default Charges. If permitted under Applicable Law, L=ariir may charge Borrower fees for services performed in
congection with Borrower's Default to protect Lender's interest in the/tronerty and rights vnder this Security Instrument,
including; (i) reasonable attormeys' fees and costs; (i1} property inspection, valuation, mediation, and loss mitigation fees; and
{iii) other related foes.

(¢} Permissibility of Fees. Ju regard 1o any other fees, the sbseace o express-cuthority in this Security Instument to
charge a specific fes to Bomower should not be constried as a prohibition on the cliarging of such fee. Lendér may not charge
fees that are expressly prohibited by this Security Instramnent or by Applicable Law,

(d) Savings Clause. It Applicable Law sets maximum Toan charges, aiid tHat [Fw 25 Pnally interpreied so tHat the
interest or other loan charges collected or to ba collected tn connection with the Loan exceed ths-permitted limits, then (§) any
such loan cherge will be reduced by the smount necessary to reduce the charge to the permitied Limit;and {i1) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender nay choose to make this
refiund by reducing the principal owed under the Note or by making a direct payment to Borrowe'. If \ refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayruent charge (whethe,o0 plt 2 prepayment
charpe is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of Zov such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ot of sach
overcharge,

16. Notices; Borrotwer's Physical Address, All notices given by Borower or Lender in connection with tiis Security
Instrument must be in wriling.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(it} actually defivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as-defined in Section 16(b) below). Notice to any one Borrower will constituie notice to all
Borrowers unless Applicabls Law expressly requires otherwise, If any notice to Borrower required by this Secority Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

{b) Electronic Nofice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice ta Borrower by e-mail ar other electronic communication ("Electronic Commupication”) if: () agreed to by
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Lender and Borrower in writing; (ii) Borrower has provided Leader with Borrower's e-mail or other electronic address
{"Electronie Address"); (jif) Lender provides Bomower with the option to recetve notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deered to have
been given to Borrower when sent unfess Lender becomes aware. that such notice is not delivered. If Leader becomes aware
that any notice sent by Eleotronic Comratnication is not defivered, Lender will resend such eommunication to Borrower by
first class mail or by other non-Blectronic Communication. Borrower mey withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice fo Lender of Borrower's withdrawal of such agresment,

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address"} will be
the Property Address unless Borrower has designated a different address hy written potice to Lender. If Lender and Borrower
have apreed th-+ nolice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address, Borsower will promptly notify Lender of Borrower's change of Notice Address, including any ¢hanges to
Borrower's Electron’s 4 ddress if designated as Notice Address. If Lendor specifies a procedure for reporting Borrower's
change of Notice Aduicss; iben Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to f.drier. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instroment unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. /A0y natice in conaection with this Security Instrument will be deemed. to have been given to
Lender only when actually receive: oy Lender at Lender's designated address (which may inelude an Electronic Address). IF
any notice to Lender required by this 'Sesurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy {he corresponding requirement under this Security Instrument.

{€) Borrower's Physical Address. Inadduion to the designated Notics Address, Borrower will provide Lender with
the address where Barrower physically resides, ;£ diffzrent fiom the Property Address, and notify Lender whenever this address
changes.

1. Governing Law; Severabifity; Rules of Trus’cuction. This Security Instrument is governed by federal law and
the law of the State of Illinois. Alf rights and obligations Goatatned in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such confliet will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (fi) such conflicting provision, fo the exter. nossible, will be considered modificd to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow “he parties to agree by contract or it might be silent, but
stich silenee should not he constrzed as a prohibition against agreement by zoniract. Any action required under this Security
Tnstrunent to be mads in sccordance with Applicable Law is to be made in acCor {ance with the Apphcable Law m effect at the
time the action 15 undertaken,

As used in this Security Instrument: (a) words in the singular will mean an't include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any seflrence to "Section” in this document

e ety Sections contaied - this- Security-Tnstrument-unless-otherwise-neted-and-(d)-l e spdingy and-copliens-aro-incerted
for convenience of teference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secunty Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Sectica 19)only, "Interest in
the Property" means any Jegal or beneficial inferest in the Property, including, but not limited (o, those Bupiicial interests
fransferzed in a bond for deed, contract fir deed, installment sales contract, or escrow agreement, the inteat ot -vhich is the
transfer of title by Borrower to g purchaser at & future date.

If all or auy part of the Property or any Interest in the Propesty is sold or transferred (or if Borrower is nof o 1 atural
person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written cansent, Lender may reguire
immediate payment in fill of all sums secured by this Security Instrument. However, Lender will not exercise this aptien if
such exercise is prohibited by Applicable Lew.

If Lendes exercises this option, Lender will give Rorrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument, If Bosrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Secarity Instrument without furlher notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys® fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incurred o protect Lender's Interest in the Property
andfor fights under this Security Jastrumeat,

20, Borrower's Right to Reinstate the Loun after Acceleration, If Borrower meets certairi conditions, Borrower

LLLXNOTS-Single Family~Fanrnic hfae/Freddie Mac ONIEORM INSTRUMENT Ferm 3014 0772021
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will have the right fo seinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the -

Iater of {a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to refsiate. This right to reinstate will not apply in the case of acceleration under Sectiou
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (az) pay Lender all sums that then would
ba due under this Security Instrament and the Note as if no acceleration bad oceurred; (bb) cure any Default of any other
covenanis or agreements under this Security Instrument or the Note; (oc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (1) property inspection and
valuation fees; and (i) other fees incwred fo protect Lender's nferest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lendes may reasonably require to assure that Lender's inferest in the
Property and/el et s under this Seourity Instrument or the Note, and Borrower’s obligation fo pay the sums secured by this
Security Instrument it the Note, will contimue nnchanged.

Leader may reqaire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (:aa) cash; (bbb} money order; {cco) certified check, bank check, treasurar’s check, or cashier's check,
provided any such check is 4mvvn upon an institution whose deposits are insured by a U.8. federal agency, instrumentality, or
entity; or (ddd) Electronic Fuud tieusfer. Upon Bormower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrume if 1401 remain fully effective as if no acceleration had oceurzed.

21, Sale of Note, The Nuie or 2 pertial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. U'p-x such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take 2 1y acifion permified under this Security Instrument through the Loan Servicer or
another authorized representative, such as a suv=gmivicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority ie¢he any such action.

The Loan Servicer may change onie or more lues teing the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authesity to: () collect Periodic Payments and any other amounts
gdue under the Note and this Secarity Instrument; (b) perform ¢ ny olher morigage loan servicing obligations; and (c) exersise
any riphts under the Note, this Security Instrurpent, and Applicanie aw on behalf of Lender. If there is a change of the Loan
Servicer, Bomower will be given written nofice of the change which-wi'i state the neme and address of the new Loan Servicer,
the address to which payments should be made, and any other informatisn RESPA and other Applicable Law require in
connection with a notice of fransfer of servicing.

23. Nofice of Grievance. Ustil Bamower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of surii Lnfice to take corrective action, neither
Borrowert nor Lender may commence, join, or be joined to any judieial action (eithei as an “ndividual litigant or a member of 2
class) that (a) arises from the other parly’s actions pursuant to this Security Instrument of @ Note, or (B) alleges that the other

. st g

fitty ey bresched any provision of thiv Security Tmstroment oy the Note: I Applicable Lew riov?
elapse before certain action can be taken, that time period will be deemed fo be-reasonable for poposss of this Seetion 23, The
nefice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration giver o Borrowet pursuant to
Section 19 will be deemed to satisfy thenotice and opportunity to take corrective action provisions f his Section 23.

24. Hazardous Substances, _ : : o

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws wher ibe Property
is located that relate-to health, safety, or environmental protection; (if} "Hazardous Substances" includs (A) fione substanees
defived a5 toxic or hazardous substances, poltutants, or wastes by Environmental Lav, and (B) the following suostances:
gasoline, kerosene, other flammable o toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, me erials
conlaining esbesios or formaldehyde, corrosive materials or agents, and radioactive materials; (iif) "Environmental Cleanup”
inclodes any response action, remedial action, or removal action, 2s defined in Envitonmental Law; and (iv} an "Environmental
Condition" mesns a condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Barrower will not cause or permit the presence, use, dispesal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on. or in the Praperty.
Bormrower will not do, nor allow anyone else to do, anything affecting the Praperty that: (i) violates Environmental Law; (ii)
creates an Envirommental Condition; or (jif) due to the presence, use, or release of a Hazardeus Substance, creates a condition
that advarsely affects or could adversely affect the value of the Propesty. The preceding two sestences will not apply to the
presence, use, or Storage on the Property of small quantitics of Hazardous Substances that are generally tecopnized to be
appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

ILTINOIS—Single Family—Faunie Mac/Freddie Mac UNIFORM INSTRUMENT Form3014 072021
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(c} Notices; Remedial Actions. Bomower will promptly give Lender written notice oft (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardons Substance or Bovirogmental Law of which Borrower has astial kuowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and {iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or.any private party, that any removal or other
remediation of auy Hazardous Substance affecting the Property is necessary, Borrower will prompfly take al] necessary
remedial actions in accordance with Envitonnental Law. Nothing in this Security Instrument will create any obligation an
Lender for an Envirormental Cleanup.

25. Eler’conic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Logr is
electronic, Bozcow acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note usiag nn Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing 2
paper Note with Ba'rorver's written pen and ink signature; (b) did not withdeaw Borrower's express consent to sign the
electronic Note using P irre wer's Electronic Signature; (¢} understood that by signing the electronic Note using Bomower's
Electronic Signature, Bormo: ver promised to pay the debt evidenced by the electronic Note in 2ccordance with its terms; and (d)

signed the electronic Nole with Ho~ower's Blectronic Signaturc with the intent and understanding that by doing so, Borrower

promised to pay the debi evidencid by the electronic Note in accordance with its terms.
NON-UNIFORM COVENAN''S.3swower and Lender further covepant and apree as follows:

26. Acceleration; Remedies,

{2) Notice of Defauit. Lender will give o notice of Default o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be jemt when Lender exercises is right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addiica to any other information required by Applicable Law: (i) the
Defeult; (i) the 2ction required to cure the Defandt; (ifl) a vate, 7ot less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which f ¢ Dledzulf must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration f the surns secured by this Secarity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right toeirstate after acceleration; 2ad (vi) Bortowei's right to
deny in the foreclosure proceeding the existence of a Default or to assérhany other defense of Borrower to acceleration and
foreclosnre,

{b) Acceleration; Foreclosure; Expenses. If the Default is not curer--on or before the date specified in the notice,
Lendér may require immediate paymont in full of all sums secured by this Securit” [ns'mument without forther demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o collect all expenses incurred in
pursuing the remedies provided in thig Section 26, including, but not limited to: (i) redsdozble attomeys' fees and costs; (ii)

i
i
¢
i

PR T s sy

property inspeetion and valuation fees; and (i) other fees incurred fo protect Lender's iniercsi la the Property andfor rights
under this Security Instrument,

27. Release. Upon payment of all sums secured by this Securify Instrument, Lender vill release this Security
Instroment. Borrower will pay any recordation eosts asseciated with such release. Lender may cnarps Domower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of thoinsurance
eoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenae to-profect
Lender's interests in Borrower's collateral, This insurance may, but need nof, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim {hat 1s made against Borrower in connection with
the collateral, Borrower may lafer cancel any insurance purchased by Lender, but only after providiag Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, Tf Lender purchases insurance for the
collateral, Borower will be responsible for the costs of that insurance, including interzst and any other charges Lender may
impose in connection with the plecement of the insurance, until the effective date of the cancelldtion or expiration of the
insurance. The costs of the fusurance may be added to Borrower’s total outstunding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borower may be able fo obtzin on is own,

TLLINOIS—5ingle Femily—Fannie Mae/Freddie Mac UNIF ORM-INSTRUMENT Form 3014 (7/2021
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants confained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

ﬁ/ &:ﬁ/’f 2 ~FE ST (17

K .a{.'._
~BORROWER - PARAM PATEL - DATE -

ﬂ{ﬂﬂwﬁw AQME‘J’ ¥-7-23

- BO@OW’ N ALEJARDRA ACEVEDD -~ DATE -

[Space Belaw This Line for Acknovledgment]

State of ILLINOIS
County of f Gk -
The foregoing instrument was ackoowledged befar= me this / 7 / /}5?{3 by

pu.*af LAY @mi&, Cku’\d{ vﬁtif uﬂf’t L F\Qe’vE‘CfO

NICHOLAS R FURST Notan Pablic
Official Seal

Motary Public - State of lllineis
& My Commission Expires Nov 24, 2025

My Commissica Expires:

Individeal Loan Originator; JAT SHAH NMLSR ID; 229125
Loan Orginator Orgenization: PRISM LENDING, INC.,NMLSRID: 1587680
Loan Originator Organization {Creditor): PENNYMAC LOAN SERVICHS, LEC, NMLSRID: 35953

TLLINOIS--Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004  07/2021
Mbodified for VA,
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o CHICAGO TITLE
ECOMPANY

EXHIBIT A

Order No.; -~ 23GND325021CS

For APN/Parc.iIP¢s):  18-04-108-016-0000

LOT 8 INBLOCK 14 I CSSITT'S FIRST ADDITION TO LA GRANGE, BEING A SUBDIVISION OF
THAT PART OF THE NOFTH WEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD AND SCUT HOF THE NAPERVILLE ROAD OR OGDEN AVENUE, IN COOK
COUNTY, ILLINOIS.
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V.A. GUARANTEED .GAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LTAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

PATET.

Loal # 6190394921

MIIN: 104715970021305592
Cagedl 20 -08-6-1000434

B e T TR I T ]

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is'macs this 7TH day
of AUGHST, 2023, and is incorporated into and amends and supplements-.he Mortgage,
Mortzage Deed, Deed of Trust, or Security Deed (herein "Security fnstrument") dated f evzn date
herewith, given by the undersigned (herein "Borrower"} to secure Borrower's Note to PealoraC
LOAN SERVICES, LLCDELAWARE LIMITED LIABILITY COMPANY (herﬁin "Lmir’,;r")
and covering the propetty described in the Security Instrument and located at 32 N ASHLAND
AVE, LA GRANGE, IL 60525 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the representations, warraaties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree ag follows:

I the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thercunder and in effect on the date hereof will govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or other

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EX 5345 Page | of 3
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instroments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations, including, but not limited to, the provision for payment of any stum in connection with
prepayment of the secured indebtedness and the pravision that the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 19 of the Securily Instrument, are hereby
amended or negated to the extent necessary to conform such instrements to said Title or
Regulations.

LATE CFARGE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent (4 v 10%) of the overdie installment (principal, interest, and escrow for taxes and
insurance) wura paid more than FIFTEEN (15) days after the due date thereof to cover the extra
expense involved ‘o handling delinquent payments, but such "late charge” will not be payable out
«of the proceeds ofany sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to dischecge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Deprrtaent of Velerans Affuirs fafl or refuse to issue its guaranty in full
amount within, 60 days from {de date that this loan would normally become eligible for such
guaranty commitied upon by the Dipartinent of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mbrtgagee may declare the indebtedness hereby secured at
once due and payable and may forecloss ilnmzdiately or may exercise any other rights hereunder or
take any other proper action as by law providci.

TRANSFER OF THE PROPERTY: This loar. may be declared immediately due and payable
upon transfer of the property securing such loan to <ny transferee, unless the acceptability of the
assumption of the Joan s established pursvant to 38 U.5.C. 2714,
An authorized transfer ("assumption®) of the property willalsy be subject to additional covenaats
and agreeiments as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to ouc-nalf »fone percent of the balance
of this loan as of the date of transfer of the property shall be payabl: at the time of transfer fo the
Toan holder or its authorized agent, as trustee for the VA, If the assumer 13ls to pay this fee at the

Mmmmwmm&fﬁmnﬂéthv secared by this
instrument, shall bear interest et the rate herein provided, and at the option/v{{he payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due an1 payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 US.C, 372%(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to 2llow
assumption and transfer of this loan, a processing fee may be chiarged by the loan holdor 2 iis
authorized agent for determining the creditworthiness of the assumer and subsequently revisipg e
holder's cwnership records when an approved transfer is completed. The amount of this chaige
shall not exceed the maximum established by the VA, for a loan to which 38 U.5.C. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and secuting the Toan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaanty or insurance of the indebtedness created by
this instrument.

VA GUARANTEED LOAN AND ASSUMETION POLICY RIDER
Ex 3345 Page 2 of 3
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IN WITNESS WHEREOF, Borrower(s} has executed this V.A. Guaranteed Loan and Assumption
Pohcy R:der

a,.f % 77 ?,

- BORRDWE‘R": PARAM PATEL - DATE -

_ﬁt_v ey, Al 173

-:F{ - ALEJANDRA ACEVEDO - DATE -

!
=

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
E5 53,45 Page 3 of3
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1~ FAMILY RIDER

PATEL
Loan#: 6190394921

MIN: 100715970021305592
Casc #: 28-28-6-1000434

THIS 1-4 FAMILY RIDER. is made this 7 7% duy of AUGUST, 2023, and is incorporated
into and amends and supplements the Morigage, Moitgzge Deed, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the madersigred (the "Borrower") to secure
Borrower's Note fo PENNYMAC LOAN SERVICES, LLC /s "Lender”) of the same date and
covering the Property described in the Security Instrument and )¢zated at:

32 N ASHLAND AVE, LA GRANGE, IL 60575
[Property Address]

i St T, 2

1-4 FAMILY COVENANTS. In addition to the representations, wa rauties, covenants,

and agreements made in the Security Instrument, Borrower and Lender further covenant and agree

as follows: -
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIFY{
INSTRUMENT. In addiiion to the Property described in the Security Instrument, tie
following jtems now or later attached to the Property, to the extent they are fixtures, ate
added to the Property description, and will also constitute the Property covered by the
Security Instrument: building matexials, appliances and goods of every nature whaiscever
now or later located in, on, or used, or intended to be vsed in conoection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and Light, fire prevention and extinpuishing apparatus,
gecurity and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refiigerators, dishwashers, disposals, washers, dryers, awnings, storm

MULTISTATE 14 FAMILY RIDER — Faagie Mae/Freddie Mac UNIFORM INSTRUMENT
E¥l 254455 ) Form 3170 07/2021
Page I of 2
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windows, storm doors, screens, blinds, shades, curiains and curtain rods, attached mirrors,
cabinets, paveling, and atlached floor coverings, all of which, including replacemenis and
additions, will be deemed to be and remain a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Propérty desexibed in the Segurity
Instrument (or the leaseliold estate if the Security Instrument is o a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will nat
seek, agres to, or make a change in the use of the Property or ifs zoning classification,
unless Zeader has agreed in wiiting to the change. Borrower will comply with ail laws,
ordinances, ysgulations, and requirements of any governmental body applicable to the
Property.

C. ASSTGITMENT OF LEASES. Upon Lender's request after default, Borrower
will assign to Lendey all leases of the Property and all security deposits made in connection
with lcases of the Yroperiv. Upon the assignment, Lender will have the right to modify,
gxtend, or terminate the ey sting leases and to execute new leases, in Lender's sole
discretion. As used ia this psragraph C the word "lease will mean "subleage” if the
Security Instrument is on 2 leatshold,

D. CROSS-DEFAULT V'RAOVISION. Borrower's defaunlt or breach under any
note or agreement related to the Property it which Lender has an interest will be a breach
under the Security Instrument and Lender may invoke any of the remedics peomitted by the
Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees t¢ fhe *erms and covenants contained in this
1-4 Family Rider.

AL A é?aﬁfiﬁfzfzf;ﬁ

“~ BORROWER - PARAM PATEL - DATE -

Brio S feo b 9-123

- BORROWER - ALEJANDRA ACRVEDO - DATE -

MULTISTATE 14 FAMILY RIDER -~ Fannic Mae/Freddie BMac UNIFORM INSTRUMENT
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