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Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600

Downers Grove, iL 60515

This instrument was prepared by:
Lisa Kufer

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 80515
630-T4B-7431

Title Order No.: 23GSAS595078LP

LOAN #: 2306000326

oo [Gpace £ bor e This Line For Recording Data)

MCORTCAGE

[MIN 1011378-00001547350 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below-and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, {2, 13,18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is Rehmah Sufi, Married and Karen Slater, Unmarried

currently residing at 1121 N Harlem Ave U B, Qak Park, IL 60302.

Borrower is the mortgagor under this Security instrument.
(B) “Lender”is Neighborhood Loans, Inc..

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technokogy, Inc. Page 1 of 15 iLZ1EDEDL 0222
[LEDEDL (CLS)

072042023 03:42 PR PST




2322346106 Page: 3 of 18

U NOFFICIAL COPY LOAN #: 2306000326

Lenderis a Corporation, organized and existing
under the laws of Nlinois. Lender’s address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of EO. Box 2026,
Flint, Ml 48501-2026, tel. (B88) 679-MERS.

Documenis

(D) “Note” means the promissory note dated July 21, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the fegal obligation of each Borrower who signed the Note to pay Lender
THREEHUNDREDF;FTY FOURTHOUSANDAND NOI100**************************************
AA KRR KKE KKK KRD ok Rk AR K AR AR I AR I A RRR R AN R RN hhhhhkhhhk k&% DOHB.FS(U.S. $354,000_0{]
plus interest. Each Beirower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later’ thun  August 1, 2053. '
(E} “Riders” means ali Fiders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a palt9’ this Security Instrument. The following Riders are fo be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider [ L] Condominium Rider ['] Second Home Rider
] 1-4 Family Rider [_1Planned Unit Development Rider [] V.A. Rider
Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, vnich.is dated July 21, 2023, together with all Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federai, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well @z ail applicabie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ mear.s uil dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assocciation, :aineowners association, or similar organization.
() “Defauit” means: {i) the faifure to pay any Periodic Payment or any other ariount secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, #r agreement in this Security Instrument;
{iiiy any materially false, misleading, or inaccurate information or statement to Lendsr hrovided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge-or consent, or fallive to provide Lender with material
information In connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction iiginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumerit, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Such ferm includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated 0y ®iephone or other
electronic device capable of communicating with such financial institution, wire transfers, and autoraies clearinghouse
tfransfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as apglicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may he amended from time fo time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iit) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11, and (v) Community Asscclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and tate charges due under the Note, and all sums due undet this Security Instrument, plus interest,

{Q) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensaation, setttement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (il) condemnation or other taking of ail or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” means any payment by Borrower, othar than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment,

(8) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts s der Section 3.

(T) “Property” meansthe property described below under the heading “TBANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means a': ariounts received by or due Borrower in connection with the lease, use, and/or ociupancy of the
Property by a party otherihén Borrower.

{V} "RESPA" means the rea! Cstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and Its implementing regu-
lation, Reguiation X (12 C.FR. &t 1024), as they may be amended from Hme to time, or any additional ar sucoessor
federat ieqislation or regulation tial anverns the same subject matter, When used in this Security Instrument, "RESFA
refizrs 1o all requirements and resuictions that would apply to o "Tederally related mortgage loan”™ even if the Loan does
not qualify as a "federally refated mort jan e oan’ under BESPA.

(W) “Successor in interest of Borrowet” me=ns any party that has taken title to the Property, whether or not that party
has assumed Barmwer's obligations under the Note and/or this Security Instrument.

(X) “UETA"means the Uniform Electronic Transactions Act, of & similar act recognizing the validity of electronic information,
records, and signatures, as enacted by ihe jurisdiciicii in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiaura that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment o ipe Loan, and alfl renewals, extensions, and medifications
of the Note, and (i) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MIZES (solely as nominee for Lender and Lender’s
successors and agsigns) and fo the successors and assigns of MERS. the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERZF AS "EXHIBIT A",
APN#: 16-05-1106-003-0000
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which currently has the address of 414% LE MOYNE PKWY, CAK PARK [Street] [City]

#inois 60302 ("Properiy Address™, and Borower refeases and waives all rights under and by virtue of the homestead
[€ip Gade]
axemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected an the property, including replacements and
additions to the improvements on such property, all property righis, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred to in this Security [nstrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS fas nominee for Lender and Lendet's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing and canceling this Securify Instrument.

BORROWER BEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrawer lawfully owns and pos-
sesses the Propeity nonveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaschold estate; (i) Borrower has the right 10 mortgage, grant, and cotivey the Property or Borrower’s
leasehotd interestin the Froperty; and (ill) ihe Property is unencumbered, and not subject to any olher ownership interest
in the Property, except 10 encumbrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenants anri agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership faterasls of record as of Loan closing.

THIS SECURITY INSTRUMEH | combines uniform covenants for national use with lmited vaviations and non-uniform
envenanis that reftect specHic lllinois siate prplirements to constifute a uniform security instrument covering real property

LUNEIFORM COVENANTS. Borrower anc’ Lender covenant and agree as folfows:

1. Payment of Principal, Interest, Eserow flems. Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will alss prvany prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instruraent-Rayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other insttument received by Lender as payment Linder the Note or this
Security Instrument is refurned to Lender unpaid, Lender mey r=quire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more 7 the following forms, as selected by Lender: (a) cash;
{b) money order; (¢} certified check, bank check, treasurer’s check, o1 vashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agesicy, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in tho Note or at such other
location as may be designated by Lender in accordance with the notice provicions in Section 16. Lender may accept or
return any Partial Paymenis in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowar may hidvie naw o in the future against Lencer wili not refiove Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumenit ar patforming the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Preceeds.

{a) Accepiance and Application of Partial Payments. Lender may accept and edhey apeacor hold in suspense
Partial Payments in its soie discretion in accordance with this Section 2. Lender is not abligated 12 accept any Partial
Payments or 1o apply any Partial Payments at the lime such payments are accepied, and atso isswobligated 1o pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payvinent sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Paymaent will be apphca to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partinl Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.
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{b] Oreder of Application of Partial Payments and Periodic Payments. Except as othenwise described in this
Section 2, if Lender applies a payment, such payment wilt be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then fo principal
due unider the Mote, and finally to Escrow Hems. If all outstanding Periodic Payments then due are paid in full, any pay-
rent amaunts remaining may be applied to late charges and to any amounts then due under this Security Instrumant. I
ait sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may ba
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the |ate
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{(c) Voluntary Prepayments. Voiuntary prepaymenis wilt be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicaiion of payments, insurance proceeds, or Miscellaneous Pra-
ceeds {0 principal due under the Note will not extend or postpone the due date, ar change the amount, of the Periodic
Payments.

3. Funds for FEscrow ltems.

{a) Escrow Fagirirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrents are due under the Note, until the Nole is paid in full, a sum of money to provide for paymenit
of amounts due for all =scrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change
during the larm of the Loa . Borrower must promptly furnish to Lender all notices or invoices of amounts fo be paid under
this Seetion 3.

(b} Payment of Funds; Waurvar. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation i writing, Lender maywaive this obligation for any Escrow Item at any time. In the event of such wakvar, Bor
rawer must pay directly, when and'where payable, tho amaunts due for any Escrow tems subject to the waiver. |f Lendar
has waived the requirement to pay Lende! tha Funds for any or all Escrow Hems, Lender may require Borrower to provide
proof of ditect payment of those Hems within sich time percd as Lender may require, Borrower's obligation to make
slch tivnaly payments and to provide proof ¢f payment is decmed to be a covenant and agreement of Borrower undar
this Security Instrument. If Borrower is obligated 10)nay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the armount due for an Escrow ltem, Leraer may exercise its rights under Section 9 o pay such amount and
Borrower will be obligated to repay to Lender any sucr/amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may with2+aw the waiver as to any or ali Escrow ltems al any lime by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltoms, and in such amounts, that are then required urder this Section 3.

(e} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up to, but not in excess of, the riaximum amount a lender can require under RESPA.
Lender will estimale the amount of Funds due in accordance with Applicable Law.

The Finds will be held in an institution whose deposits are inaured biraU.S. federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) r ir any Federal Home Loan Bank, Lender
wilt apply the Funds to pay the Escrow ltems no later than the time specitiad vider RESPA. Lender may not charge
Borrawer for: (i) holding and applying the Funds; (if) annually analyzing the escrov account; or (iif} verifying the Escrow
items, unleas Lender pays Borrower interest on the Funds and Applicable Law perritte’'tender to make such a charge.
Untess Lender and Borrower agree in writing or Applicable Law requires interest to‘oz paid on the Funds, Lender will
Aol e redulired to pay Borrower any intesest or earnings on the Funds. Lendes will give to Borrower, without charge, an
arnual gccounting of the Funds as required by BESFEA.

{d) Susplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there |s 8/5urplus of Funds held
in pscrow, Lender will account to Borrower for such surplus. If Borrawer's Periodic Payment is deunguant by mare than
30 days, Lender may retain the surplus in the escrow accauni [or the payment of the Escrow llems. Vere iz a shortage
or deficiency of Funds held in escrow, Lendar will notify Borrower and Barrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instriment, or an earlier time if required by Applicable Law,
Lender will pramptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsr must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Propetly which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/202%

ICE Marlgage Technology, Inc. Page 5 of 15 ILZIENENL QRR2
[LEDEDL (CLS)

4712002023 4342 PM PET




2322346106 Page: 7 of 18

U NOFFICIAL COPY LOAN #: 2306000326

Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: (aa} agrees In writing to the payment of the obligation securad by {he lken in a manner acceptable to Lender, but
only so jong as Borrower is performing under such agreement; (bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the ien white those protostings are pending, but only undil such proceedings are concluded; of (o) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument {collectively,
the "Required Actions™. If Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priority over this Security Inslrumen! and Borrower has not taken any of the Required Actions in regard fo such ffen, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the tien or take one or moare of the Required Actions.

5. Property Insurance.,

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against joss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any f.ini num coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjecia Lendet’s right to disapprove Borrower’s choice, which righ! will not be exercised unreasonably.

(b) Failure to Ma'atyin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insuranice coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Uniosz ieguired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any priar lapsrd Coverage obtained by Borrewer. Lender is under no obiigation to purchase any particular
type or amount of coverage and (nry select the provider of such insurance in ifs sole discretion. Betore purchasing such
coverage, Lender will notify Borreeetr if reguired to do so under Applicable Law, Ay such coverage will insure Lender, but
might not profect Borrower, Barmower's eriyy in the Property, or the conlents of the Property, against any risk, hazard,
or liability and might provide greater or lessercoverage than was previously in effect, but not exceeding the coverage
required urider Section 5(a). Burrower acknowiedyes that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower couirl nave obtained. Any amaounts disbursed by Lender for costs associated
with reinstating Borrower's insurance pelicy or wiin'piacing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security instrumeni. 7nase amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon patice from Lender lo Borrower requesting payment.

(¢} Insurance Policies. All insurance policies require ] by cender and ranewals of such polieies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a standard mortgage clause; and {iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have he.right to hold the policies and renewal certificates. i
Lender requires, Borrower will prompfly give o Lender proof of pad pizmiums and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender #z4niortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrovier inust give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if nof made promptly by Barrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoreiion or repair of the Froperty, if Lender
deams the restoration of ropair to fie economically feasibfe and determines thal Lotdar's security will not be lessened
by such restoraiion of repair.

i the Property is to be repaked or restored, Lender will disburse from the insurance oceeds any inftial amounts
ihat are necessary to begin he repair or restoration, stisject to any restrictions applicable to lender, During the subse-
quent repair and restaration period, Lender will have the right to hotd such insurance proceeds uritilLender has had an
opportunity to inspeect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, incfuding, %t not limied to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promp'ly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymentz-as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Landar may make such disbursements directly i Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the scle
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid {0 Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. H Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nctice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Securily Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an additional loss payes. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Section 5(d)) or to pay ameunts unpaid under the Mote or this Scourity Instrument, whether or not then due.

6. Oceupancy Borrower must ococupy, establish, and use the Property as Borrower's principal residence within
60 days after the raac ution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least e year atter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withkietd, or unless extenuating circUmstances exls! that are beyond Borrower's cotirol,

7. Preservaticn, M7m)znance, and Protection of ihe Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow 112 Property to deferiorate, or comimit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower riwist miaintain the Property in order to pravent the Property from deteriorating of decreasing
in value due to its condition. Uniads Lender determmines pursuant to Bection 5 that repair or restoration is not economically
feasible, Borrower will promptiy regair the Property if damaged to avoid further deterloration or damage.

It insurance or condemnation proceeds mve paid to Lendar in connection with damage o, or the taking of, the Property,
Borrower will be responsible for repairing o restering the Property only if Lender has released proceeds for such purposes.
Lender may dishburse proceeds for the repaire. anc restorafion in a single payment or in a series of progress payments as
the work is completed, depending on the size of te repair or restoration, the ferms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may miake such dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the meurance or condemnation proceeds are not sufficient {o repair or
restore the Property, Borrower remains obligated to complete-zuch repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lena2r will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defawi /i, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direclion or with Borrowe!s knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender {or falled*z provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's insome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails 1o perform the covenants and £ greements contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affec? Lander’s interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conzemnation or forfeiture, for
enforcement of a lien that has priority of may attain priority over this Sectirity Instrument, or to enforcesaws or regulations); or
(iiiy Lender reasonably believes that Borrower has abandonead the Property, then Lender may do znd pay for whatever is
reaschable or appropriate to protect Lender’s interest in the Property andfor rights under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and securinig andfor repairing the Property-Lzider’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I}} appearing in court; and ) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {G} other fees incurrad for the purpese of protecting Lender's interest in the Property
andfor rights under this Security instrument, includimg Bs secured position in a bardruptcy proceeding. Securing the
Properly includes, but is not limited to, exterior and interier inspections of the Properly, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, drafning water from pipes, eliminating building
or other code viglations or dangerous conditions, and having wiiiss tWwrned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
llable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or ferminaie or cancel the ground iease.
Borrower will not, without the express written consent of the Lender, aiter or amend the ground fease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmenrt of Rents.

(a) Assignment of Renis. To the extent permited by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tuvd party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom th2 Rents are payable. Borrower authorizes Lender to collect the ‘Rents, and agrees that each
Tenant will pay the Rents (o ).ender. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Sectucii26, and {ii} Lender has given notice 1o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an apssiute assignment and not an assignment for additional security only.

{b) Notice of Default. To the edtent permitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
Rents received by Borrower mustue helr by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrumer; (if) .ericsr will be entitled to collect and receive alt of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay wil Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays alf Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unieas Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of ard’managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and olner charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially apvointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a rzceiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Prorerty without any showing as to the inadequacy of the
Properly as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to covere cosis of taking controt of and managing the
Property and of collecting the Rents, any funds paid by Lender for stich ruiposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Coltection of Rents. Borrower may not collect any of the Fents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warranis, covenants, a/id agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of in Hents, and has not performed,
and will hot perform, any act that couid prevent Lender from exercising its rights under thic Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendzi, or a receiver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Property Lafore or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may du G at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Defauilt or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. {f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such Insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue 10 pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require [oss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required 1o
mainfain Morigage insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
fnsurance ends ir‘accordance with any written agreornend betwean Borrower and Lender providing for such termination
o untif termination is+equired by Applicable Law. Nathing in this Section 11 affects Borrower's obligation to pay interest
ai the Mote rate.

() Mortgage Insursnc: Agreements. Mortgage Insurance resmburses Lender for certain losses Lender may incur
it Borrower does not repay 1.2 Loan as agreed. Borrowier B3 not a parky w0 the Mortgage Insurance poficy o coverage.

Mortgage insurers evalugieanelr fofal risk on all such insurance in force from time to fime, and may enter into agree-
ments with other parties that shere/'or modify thelr risk, or reduce lossaes. These agreements may require the mortgage
insurer to make payments using any soirce of funds that the mortgage insurer may have available (which may include
funds chtained from Morigage Insuarce premiums).

As a result of these agreements, Lesder.another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insuraiice,)in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will 13t (iV affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} #ierease the amount Borrower will owe for Mortgage Insurance;
{iii) entitte Borrower fo any refund; or {iv) affect the rights Barrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C§ 4401 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (*HPA'). These rights
under the HPA may include the right fo receive cerlain disclosarzs, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insur-
ance premiuems that were unearned at the lime of such cancellation oricmination.

12. Assignment and Application of Miscellaneous Proceads; Foriciture.

(a) Assignment of Miscellaneous Proceeds. Barrower is unconditionzily assigning the right to receive all Miscel-
[aneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. 17 thz2 Properly is damaged, any Miscel-
faneous Proceeds will be applied o restoration or repatr of the Property, if Lender déenis the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration: Or répair. During such repair and
restoration period, Lender will have the right 1o hold such Miscollaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whizitmay include satisfying
Lender's minimum eligibiity requirements for persans repaiting the Property, including, but nottimi‘er fo, licensing, bond,
and insurance requirements) providad that such inspection must be undertaken promplly. Lender2nzy tay for the repairs
and restoration in a single disbursement or in a serigs of progress paymenis as ithe work is compléted, depending on
the size of the repair or restoration, the lerms of the repair agreement, and whether Borrawer is in Defavdvon the Loan.
t ender may make such disbursements direclly to Borrower, to the parson repairing or restoring the Property, or payable
[inthy to both. Unless Lender and Borrower agrea in writing or Applicabia Law requires interest to be paid on such Miscel-
taneous Proceeds, Lender will not be reguired 1o pay Borrower any inferest or earnings on such Miscellaneous Praceeads.
¥ Lender deems the restoration ar repair not 1o be economically feasible or Lender’s security would be lessened by such
restoration ot repair, the Miscellaneous Proceeds will be applied 1o the slams secured by this Security Instrument, whether
ar not then due, with the excess, if any, paid to Borrower, Sueh Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(e Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
Inthe event of a total taking, destruction, or loss in value of the Property, alt of the hMiscellaneous Proceeds wilt be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a parfial taking, destruction, or loss in value of the Progerty (each, a “Pariial Devaluation™ where the
fair market value of the Proparty imimediately before the Partial Devaluation is 2qual to or greater than tha amount of the
sums secured by this Beclrity Instrument immedialely before the Partial Dowvaluation, a percentage of the Miscellaneous
Proceeds wilt be appiied to the sums secured by this Security Instrument unless Borrawer and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by mulliplying the totat amount of
the Miscellanecus Procesads by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market valtie of the Property immediately before the Parfial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property iImmediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized fo collect and apply Ihe Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) failz i respond 10 Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentznea) offers fo settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceer’s or the party against whom Borrower hias a righi of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affectiniilender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, wheiher civil or erfirelns!; that, in Lender’s jJudgment, coutd result in forleiture of the Property or other materlal
impairment of Lender's interast i the Property or sights under this Security instrument. Borrower can cure such a Defauit
and, if acceleration has ocourred, einstate as provided in Section 26, by causing the action or proceeding to be dismissed
with & rufing that, in Lender's judgment. greciudas forfeiture of the Proporty ar other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is incandifionally assigning to Lender the
proceeds of any award or clafm for damage: tha. are attributable to the impairment of Lender’s interest in the Property,
which proceeds wilt be paid to Lender. All Miscallaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Fayinarnis are applied in Section 2{b).

13. Borrower Not Released; Forbearance by iZeader Not a Waiver. Borrower or any Successar in Interest of Bor-
rower will not be released from liability under this Secuilty lnstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instiument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 10 refuse 10 @xtand time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of ary demand made by the original Borrower or any Suc-
cessors in Interest of Barrower. Any forbearance by Lender in exerGising any right or remedy including, without fimitation,
l.ender’s acceptance of payments from third persons, entities, or Succrasors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercizzof, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigny Bound, Borrower's obligations and liability
under this Security Instrument wilt be joint and several. However, any Borrower who gigns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, ant warrant such Borrower's interest in the
Property under the tarms of this Sacurity Instrument; (b) signs this Security Instrurnont ‘o waive any applicable inchoate
rights such as dower and curtasy and any avaitable homestead exemptions; (¢} signs thisSecurity Instrument to assign
any Miscellaneous Proceeds, Hents, or other earnings from the Property 1o Lender, (d} isnio: personally obligated to pay
the sums due under the Mole or this Security Instrument; and (2) agress that Lender and any siiar Bareower can agree
o extend, modify, forbear, ar make any accommodations with regard to the lerms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s nliigations under this Securiy instriment.

Subject o the provisions of Section 19, any Successor in Interest of Bomowar who assumes Beiruner’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s righis; ruiigations, and
benefits under this Security Instrument. Borrower will not be released from Barrower's obligations and {iabnity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a} Tax and Flood Determination Fees. Lender may require Borrower 10 pay (i) a one-time charge for a real estate
tax verificaticn andfor reporting service used by Lender in cennection with this Laan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar ¢hanges occour that reasonably might
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affect such determination or certification. Borrower will also be respansible for the payment of any fees impased by the
Federal Emergency Management Agency, or any successor ageney, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
canneckion wih Borrower's Default to protect Lender's intarest In the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c) Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Securify Instrument
to charge a specific fee fo Borrower should not be construed as a prohibifion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that faw is finally interpreted so that the
interest or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charg is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mads by direct payment to Borrower will constitute: a waiver of any right of action Borrower might have
arizing out of such oveccharge. .

16. Notices; Borrowar’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. lsninss Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instrursernt will be deemed o have been given to Borrower when {i) mailed by firaf cfazs mait,
ar {ii) actually delivered to Bormowar's Notice Address {as defined in Section 16{c) below! if sent by means other than first
class maif or Electronic Communicaticn /az-defined in Sectton 16(b) below). Motice to any one Borrower will consiitute
nolice to all Borrowers unless Applicable Law.axpressly requires otherwise. I any notice to Borower required by this
Security Instrument is also required under Asplicablie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless arofiier delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic corvinunication ("Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lenaer with Borrower's e-mail or other electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the oplion 1 recaive notices by first class mail or by other non-Eleclronic
Communication instead of by Efectronic Communication; ancd’(iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in conneciiun with this Security Instrument willt be deemed to have
been given to Borrower when sent unless Lender becomes aware Hat such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication ts not deliveied, Lender will resend such communication to
Borrower by first ¢lass mail or by other non-Electronic Communication. Bonower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nruce to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address, The address to which Lender will send Bo/rmver notice {“Notice Address") will be
the Property Address unless Borrower has designated a different address by writteniotice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electranic Communigation, then Borowe: may designale an Elestronic
Address as Motice Address. Borrower will promptly nolify Lender of Borrower's change of rlutice Address, including any
changes o Borrowear's Electronic Address if designated as Notice Address. f Lender specifies a procedute for reporting
Borrawer’s change of Notice Address, then Barrower will report a change of Notice Address wnfv through that specified
procedure.

{d} Netices te Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lasz mail to Lender’s
address stated in this Security Instrument unless Lender has dasignated another address (including an Llezironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {(which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different frorm the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the kaw of the Slate of lincis. All rights and obligations containad in this Security Instrument are subject to any require-
ments and imitations of Applicable Law, if any provision of this Security Instrument or the Note confiicts wilth Applicable
Law {1} such conflict will not affect other provisions of this Securfty Instrument or the Mote that can be given effect withaout
the confiicling provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicabte Law. Applicable Law might expicitly or impticiily allow the parties fo agree by contract or it might be slent,
but such slience sheuld not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to e made in accordance with Applicable Law is to be made in accordance with the Applicabie Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; {c) any reference fo “Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Secfion 19 only, “Imarest in
the Property” mesiis 2ny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
fransferrad in a bond 4y deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the frangfer of litle by FBorower to a purchaser at a future date,

It all or any part of th Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial ime/es’ in Borrower is sold or transfarred) without Lender’s prior writien consent, Lendar may
require immediate paymerd inbal of all sums secured by this Securily Instrument. However, Lender wil not exercise this
option if such exercise is probibitsd/ ov Applicabla Law.

If Lender exercises this oplicy, Lender will give Bomrower notice of acceleration. The notice will provide a petiod of
nat fess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. £ Borrower fails 1o pay these sums prior to, or upon, the expiration of this
period, bender may invoke any remedies parmited by this Security Instrument without further notice or demand on
Borrower and will he entitled te collect all experises incurred In pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) propeity mspection and valuation fees; and (c) other fees incurred o protect
Lender's Interest in the Property and/or rights undei in’= Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acce!=ration. If Borrower meets certain conditions, Borrower will
have {he Hight 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days belore any foreclosure sale of the Property, ar (o siich other period as Applicable Law might spacify for the
termination of Borrowet's right to reinstate. This right to reinstate wils nnt apply in the case of acceleration under Section 19.

To reinsdate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleiaion had oceurred; {bb} cure any Delault of any
other covenants or agreements under this Security Instrument or the N e, {cc) pay all expenses incurred in enforcing
this Seeurity Instrument or the Note, including, but not limited to: (i) reasonuple attorneys’ fees and costs; (i) property
inspection and valuation fees; and (ili) other fees incurred to protect Lender's interast in the Property and/or rights under
this Security Instrument or the Nole; and (dd) take such action as Lender may reasar ably require to asstire that Lender's
inferest i the Property andfor rights under this Security (nstrument or the Mote, 2d Garrower's obligation to pay the
sums secured by this Security Instrument or the Mote, will cenlimue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ane o7 more of the following forms,
as salected by Lender: {aaa) cash; (bbb money order; {ooc) certified check, bank check, treascier’s check, or cashiars
check, provided any such check is drawn upon an instiulion whose deposits are insured by a U5 lederal agency, insru-
mentality, ar entity; or (ddd) Electronic Fund Transfer. Upon Borrawer's reinstatement of the Loar, s Zacurity Inslrument
and obligations secuted by this Security Instrument will remain fully effective as if no aceeleration naraccurred.

21, Sale of Note. The Note or a partial interest in the Mote, together with this Security Instrument, chay be sold or
otherwise fransferred one or more fimes. Upon such a sale ar other transfer, all of Lender’s rights and obtigations under
this Security Instrument will convey o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another gutharized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change cne or more times during the term of the Note. The Loan Servicer may or may not
be lhe holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {¢) axarcise any rights under the Note, this Seclrity (nstrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be giver wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA and cther
Applicable Law reguire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party a reasonabte period sfter the giving of such notice to take corrective artion, nelther
Borrower nor Lendsr may commence, join, of be juined to any judicial action {either as an individual litigant or a member of a
clasg) that {a) arises from the other parly's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period lhat must
elapse before cerain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice: of Default given to Borrower pursuant to Section 26(a) and Lhe notice of acceleration given to Borrower pursuant
to Section 19 will be deemed fo satisfy the notice and opparlunity to take corrective action provisions of this Section 23,

24. Hazardeus Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined = foxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
solvents, materials cantzining asbhestos or formaldehyts, corresive materials or agents, and radioactive materials;
(iify “Environmental Clearup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an "Enveonmental Condifion” means a condition that can cause, contribule to, or otherwise trigger
an Environmental Cleanup.

{b} Resfriclions on Use of Jezardous Substances. Borrower will not cause or permit the presence, Use, disposal,
storage, of reloase of any Hazardous Suhstances, or threatan to release any Hazardous Substances, on or in the Property,
Borrawer will not do, nor allow anyone els7 4o de, anything affecting the Property that: {i} violates Environmental Law;
{ii} creates an Environmentat Condition; or {jiit due to the presence, use, or release of a Hazardous Subslance, creaies a
condition that adversely affects or could advirsely affect the vakue of the Property. The preceding two sentences will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized io be appropriate to normal residentiai tises and to maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompty.give Lender written notice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental or re julsiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge; (i) any Environmental Gondition,
including but not imited 1o, any spilling, leaking, discharge, releasz, or threat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or releaseo of a Hazzidous Substance that adversely affects the value of
the Property. If Borrower fearns, or is notified by any governmental ¢i zegulatory authority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the-Froperty is necessary, Borrower will promptly
take all necossary remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create
any obligation on Lender for an Environmentat Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the(i!cte evidencing the debt for this Loan
is efoctronlc, Bortower acknowledges and représents to Lender that Borrower: (3] exphéssly consented and infended to
sign the electronic Note using an Electronic Signature adoped by Borrower {“Berrower's tleckronic Signature™ instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdrav: Borrower's express consent
to sign the eleclmnic Mote using Borrower’s Electronic Signature; {c) understood that by signing e edectronic Mote using
Borrower’s Electronic Signature, Borrower promised to pay he debt evidenced by the electronic Madsin accardance with
its terma; and {g) signed the electronic Mote with Borrower's Electronic Signature with the intent ane undersianding that
by daing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance Wit i terme.

NON-UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Deiault to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unfess Appli-
cable [aw provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Detault; (i) the action required to cure the Defaul; (iit) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property,; (v) Botrower's right 1o reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coliect all expenses incurred
in pursting the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i} property inspection and valuation fees; and (jit) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement.of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the insur-
ance coverage requit.d by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intcrests in Borrower's collaterai. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purrchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Boriwer has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may irapose in connection with the placement of the insurance, unil the effective date of the
canceltation or expiration of the ifisuranee. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the incurapce may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and vgrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Barrower and recorded with it.

S P /, {Seal}
REHMAH SUFI _ ‘ 7
oo o /i - / "y 2 f! Foid . ,"”k‘t\ - ;4’# < 2
‘4{; e g /ﬁ 7/*” ?/?j Lo} / aded g /e i/ /
/ ;
(Seal)
KAREN SLATER, BY EREK SLATER AS ATTORNEY-IN-FACT
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State of ILLIN?@
County of Of(

This instrument was acknowledged before me on /} i /L.i j 10 L g (date) by
REHMAH SUFI AND KAREN SLATER, BY EREK SLATER AS ATTORNEY-IN-FACT.

NICOLE SANTOS
Officia! aga’ .

g Notary Public - 5tate ~f {llinois
£ thy Commissiorn Expires Aug 16, 2023

Signature of Notary Public. /- (-)

Lender: Neighborhaod Loans, Inc.
NMLS ID; 222982

Loan Originator: Doemenic Naia
NMLS iD: 828615
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- COMPANY

EXHIBIT A

Order No.:  23GSABS5078LP

For APN/Par.ei !N1[s]: 16-05-110-003

LOT & IN BLOCK 7 Il FAIR OAKS TERRACE, BEING A SUBDIVISION OF THE EAST 50 ACRES OF
THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 33 NORTH, RANGE
13, EAST OF THE THIRD ~'RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



2322346106 Page: 18 of 18

U NOFFICIAL COPY LOAN #: 2306000326

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 21st  day of July, 2023 and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the sama date given by the undersigned
(the “Borrower"} to secure Borrower's Note to Neighborhood L.oans, Inc., a Corporation

(the “Lender’} of the same date and covering the Property described in the Security Instrument and {ocated at:

145 LE MOYNE PKWY
OAK PARK, IL 60302

Fixed Interest Miate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenasi further covenant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the tollowing:

{ D} “Mote”mears thie promissory note dated July 21, 2023. and signed by each Borrower who is
legally obligated for the debtunder that promissory note, that is in either (i} paper farm, using Borrower’s written pen
and ink signature, or (it} electionic form, Lsing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-5I1GMN, as applicable. The-Hote evidences the Jegal obligation of each Borrewer wha signed the Mote to pay Lender
THREE HUNDRED FIFTY FOURTECQUSAND AND NG/ QQ* * 2 # 2 F hwd St S ddawas d sk aearanssdnrs
**t**tt*****************'.**********t***DoﬂarS (US $354'000.00 )piusinterestatthe rate
of 6.878 %. Each Borrower who signea the Note has promised to pay this debt in regular monthly payments
and o pay the debt in full not later than Aujyust 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to'11e terms and covenants contained in this Fixed Interest Rate Rider.

K

L

‘ B i y !
£ I /\’/ i
: ; - j

Loy s / (Seal)
REAMAASUFT = || P
/ I / A o / £ / Ny ]‘:,q - R +
/ Lasi [oden by E bt Slaln o o0 WG
| (Seal)
KAREN SLATER, BY EREK SLATER AS ATTORNEY-IN-FACT
I. — Fixed Interest Rala Rider
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