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This Instrument Prepared By:
Lord Hanson

Guarantead Rate, Inc.
3940 N. Ravenswood Ave,
Chicago, I 60613

After Recording Refum To:
Guaranteed Rate, Inc.

ATTN: Final Docs _

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

[Space Above This Line For Recording Data]

MORTGAGE

Helutchan

Loan#; 234723558

Serv. # 5110269344,
MIN:100195399042240414
MERS Phone; 1-288-679-5377
-PIN: 14-33~208-028-1338

DEFINITIONS

Words used in'multiple sections of this document are defined ‘below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Section: 3,4, 10, 11, 12, 16, 19, 24, and 2. Certzin rules regarding the
usage of Words used in this:docutment are also provided in Section 17

Parties

(A) "Borrower" is DEANNA MCCUTCHAN, MARRTED, cutrently residing at 302 N Euelid Ave, Princeton, IL
61356 US, Borrower.is the morigagor urider this Security Instrunient,

(B) "Lender" is Guaranteed Rate, Tne.. Lénder is a corporation crgonized and existing under the laws of
Delaware. Lender's address is 3940 W. Ravenawood Ave., Chicago, IL FU613. The term "Lender™ includes
any successors and assigns of Lender,

(C)} "MERS" is Mortgage Electrornic Regisiration Systems, Tnc. MERS is a separate corpovation that is acting solely as a
nominee.for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address-and telephone number of ¥ .C.Pox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents
(D) "Notc™ means the promissory note dated August 7, 2023, and signed by each Borrower who is legally obligated for
the debt under that promissory note; that isin either (i) paper form, using Borrower's writtén pen and ink signature; or {ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of sach Borrower who signed the Note to pay Lender One Hundred Thirteen
Thousand Two Hundred Fifty And 00/10 0 Dollars (U.S. $113,.250. 00) plus interest at the rate of 6.525%,
Eacli Borrower who signed the Note hias promised to pay this debt in regular monthly payments and to pay the debi in full not
later than September 1, 2053,
(E) "Riders" meanis all Riders to-this Security Tnstrument that are signed by Borrower. All such Riders are incorporated ato
- and deemed to be a part of this Security Instrument. The following:Riders are to be signed by Borrower [check box as.
applicable]: '

O Adjustable Rate Rider Condominiim Rider [ Other(s) [specify)
ILLINOIS-Siagle Famify—Fatnie Mae/Freddic Mac UNJFORM INSTRUMENT Form 3004 0772021
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{314 Family Rider £1Planned Unit Development Rider
3 Second Home Rider

(F) "Security Instroment" means this document, which is dated August 7, 2023, fogether with all Riders to this
docurhent.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statntes, regulations, ordinances, and.
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions.

(H) "Community Assoefation Dues; Fees, and Assessments™ means all dues, fees, dssessments, and other charges that are
imposed on Buniav er or the Property by a condominiiim dssociation; homeowners association, or similar organization,

(1) "Default” mens:-{i) the failure to pay any Periodic Payment or any other amount secured by-this Security Instrument on.
the date it is due; (i1} = o-2ach of'any répresentation, warranty, covenant, obligation, or-agreement in fhis: Security Instrument;
(iif) any materially false, riizleading, or inaccusate information or statement to Lender provided by Borrower or any petsons, or
entities acting at Borrower's dizection or with Borrower's knowledge or consent, or failure to provide Lender with material
mformation in connection with fie Loan, as described,in Section $; or (iv) any action or‘proceeding described iri Section 12{e),
(¥) "Electronic: Fund Transfor means any transfer of funds,-other thian 4 trinsaction originated by. check, draft; or similar
paper instrument, which.is initiated ilrorgh-an elecironic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial irstitution to debit or credit an account. Such term inicludes, but is not limited to, point-
of-sale transfers; automated teller machine ‘ransuctions, transfers initiated by telephone-or other electronic device capable of
communicating with such financial institution, wire transfers, and antomated clearinghouse transfers.

(K} "Electronic Signature" means an “Electronic. Sighature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" nieans the Electroni¢ Signatures in Glcoii and National Commerce Act(15 U:S.C. § 7001 ef seq.), as it may be
amended from time to time, or any.applicable addittonal.or succassor legislation that governs the same subject matter,

(M) "Escrow ltems™ means: (i) taxes and assessments and othertefs that can attain priority over this Security Instrument as
a lien or encumbrance on the Pioperty; (ii) leasehold payments e: sround rents on.the Property, if any; (i) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortg=g= Tnsurance premiimis, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance preriyiss in accordance with the pravisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they. be escrowed beginning at Loan
closing or at any time during the Loan tém.

(N} "Loan" means the debt obligation evidenced by thie Note, plus iriterest, any: nrerayment charges, costs, expenses, and Jate
charges due under the Note,-and all sums due under this Security Instrument, plus intsait,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any other
Jpayments made by Borrower, and administers:the Loan on behalf of Lender, Loan Servi ser Anes not inclnde a sub-servicer,
‘which'Is an entity that may service the Loan on behalFof the Loan Servicer.

(P) "Miscellancous Proceeds" means any-campensation, settlement, award of damages, or procceds paid by any third party
(other than insurance proceeds. paid under the coverages. described in Section 5) for: (i) damagy-(o, or-destruction. of, the
Property; (ii) condemnation or other taking of all or any parf of the Property; (fii) conveyance in lieu o7 czndemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; or Default on, the T.oan.

(R) "Partial Payment" means any payment by Borrower, other than & voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment. '

(S) "Periodic Payment" means the regularly sehediled amount due for (3) principal and interest under the Note, plus (ii) any-
amounts under Section 3,

(T} "Property" means thie property described below ynder the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease; ‘use, and/or occupancy of the.
Property by-a party ottier than Borrower, '

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 el seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legistation or regulation that governs the samie subject matter, When-used in this Security Instrument, "RESPA" refers to all
requirements ahd restrictions that would apply tora "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA. '

ILLINOIS-Single Family~Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(W) "Successor in Interest of Borrower" means any party that tias taken title to the Property, whether or not that party has
assumed Borrower's obligtions under the Note and/or this Security Instrument: _
{(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the Jurisdiction in whith the Property.is located, as it may be amended from
time to time, or.any applicable additional or successor legislation that govems the samesubject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrumient and the Note, For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
suecessors and ssigns) and to the succéssors and dssigns of MERS, the following described property located in the COUNTY of
‘Cook:

SEE LEGAL DESCAIYTION. ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT %A%,

which currently has the.address of 2020 N LINCOLN PARK W APT 29¥, CHICAGO, Illinois 60614 ("Property
Address™), and Borrower roieases and waives all rights under and by virtue of the' homestead exemption laws of this State,

TOGETHER WITH ali t)=-improvements now or subsequently erected on the-property, including replacements and
additions to the improvements on such ginperty, all property rights, including, without limitation, all easements, appirtenances,
royalties, mineral rights, oil or gas rights v, ‘profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Tustroment as the "Property.” Borrower understands and agrees-that MER'S holds
only legal title to the interests granted by Boizower in this Security Instrument, but, if iecessary to comply with law or custom,
MERS (as nbminee for Lender and Lender's succcseors and assigns) has the right! 'to ‘exercise.any or all of those interests,
including, but not limited to, the right to foreclose ahs =il the Property; and to take any action réquired of Lender including,
‘birt.not !imitec‘l‘-tq, releasing and canceling this Security Thstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thiat: (i) Borrower lawfully owns and.
possesses the Property conveyed in this Security Instrument in fée simple of lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to inurt ;age, grant, and convey the Property or Boirower's
leasehold interest in the Property; and (iif) the Property is unencurnbered and not subject to any other ownership interest in.the
Property, except for encumbrances and awnership interests of record. Borr wer warrants generally the title-to-the Property and
covenarits and agrees to defend the title o the Property against all claims ard de nands, subject to any encumbrances-and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national rie with limited, variations and non-
uniform covenants that reflect specific Illinois state requirements.to constitute 2 unifori seurity instrument covering. real
property. '

UNIFORM COVENANTS, Borrower-and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Xtems, Prepayment Charges, and Late Charges. Dosrower will pay
each Petiodic Payment wheri due. Borrower will also pay any prepayment charges. and late charges due uid<r the Note, and
any other amounts due urider this Security Instrument. Payments due under the Note and this Security Instrumet must be made
inU.S. carrency. If any check or other instruinent received by Lender as payment under the Note or this Security Instrument is
returned to Lendér unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one.or more of the following forms, as selected by Lender: (8) cash; (b) money orde; (c) certified
check, bank check, treasurer's check, or cashier'’s check, provided any such check is drawn upon-an institution whose deposits.
are insured by-a U.S. federal agency, instrumentality, orentity;.or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at'such other
location as may be designated by. Lender in accordance with the notice provisions in Section 16. Lender inay accept or return
any Partial Payments in its sole discretion pursuant fo Section 2. ‘

Any offset or claim that Borrower may have now or in the future‘against Lender willnot relieve Borfower frof
making the full amount of all payments due under the Note and this Secutity Instrument or performing the covenants and
agreements secured by this Sectirity Instrument,

2. Acceptance and Application of Payments or Proceeds..

ILLINOIS-Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014, 07/202)
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(a) Acceptance and Application of Partial Paymients, Lender miay accept and either apply or hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to atcept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is. not obligdted to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes. payment sufficient to cover a full Perjodic
Payment, at which time the amount of the full Periodjc Payment will be applied to the Loan. 1f Borrower does not make such a
payment within a reasonable pericd of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not.applied earlier, Partial Paymerits will be credited against the tofal amount. due under the:Loan.in

calculating the amount due in connection with any foreclosure proceeding, payofT request, loan modification, or reinstatement, - -

Lender may accept any payment insufficient ta bring the Loen current without waivef of any rights under this Security
Instrument or prejudice to its righits to refuse such payments in the future,

(b) Order of Application 6f Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2; if Lender applies a payment, such payment will be applied to each Perjodic Payment in the order in which it became
due, beginning wiin the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to =scrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be appticd to late charges and to any amounts then due under this Security Instrument, If all sums then due
under the Note and this Sexiity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic [avment or to reduce thie principal balance of the Note,

If Lender recejvesa pryment from Borrower in the amount of one or more Perjodic Payments and the:amount.of any
late charge due for a delinquent Feriodir Payment, the. payment may be applied to the delinquent payment and the late charge.

When applying payments, Lendy will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments, Volurtdry orepayments will be applied as describied in the Note.

. (d).No Chauge to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due inder thie Note will not extend o: #Jetpone the due date, or change the-amount, of the Periodic Payments.

3, Funds for Escrow Ytems: _

(a) Escrow Requiremént; Escrow Items. Except 23 provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until tl e Not¢ is paid in full, = sum of money to provide for payment of
-amounts due for all Escrow Iems (the “Funds”), The amount.o. {h: Funds required to be paid each month may change during
the term of the Loan. Botrower must promptly furnish to Lendei 8’4 notices or invoices of amounts to be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender tie Tunds for Escrow Items unless Lenderwaives this
obligatian in writing, Lender may waive this obligation for any Escrow Ticin at ary-time, In the event of such waiver; Borrower
mustpay directly, when and ‘where payable, the amotnts due for any Escrow. It ms sukject to the'waiver, If Lender has waived
the requirement to pay-Lender the Funds for afiy or-all Escrow Items, Lender may.seruite Borrower to provide.proof of direct
payment of those items within such time period as Lender may. reguire. Borrower's abijgation to make such timely payments
and to provide proof of payment is deemed fo be-a covenant and agreement of Borrows+ under this Security Inistrument. If
Borrower is obligated to pay Escrow. ltems directly pursuant o a waiver, and Borrower fails ta pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9'to.pay such amount and Borrower will be obkigated to repay o
Lender any such amount in accordance with Sectfon 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow items at-any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all #4435 for such Escrow
Items, and i such amounts, that are then required under this Section 3. :

(¢) Amount. of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in exoess of, the maximum amount a lender-can require under RESPA.
Lender will estimate thie amount of Funds due in accordanee with Applicable Law. '

The Funds will be'held in an institution whose deposits.are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is:an institution whose deposits are so insured) ot.in any Federal Home Loan Bank. Lender will
.apply the Funds to pay the Escrow Items no later thar the time specified undet RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually anslyzing the escrow-account; or (iif) verifying the Escrow Jtems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless Lender and
Borrower agree I writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required'to pay
Bostower any.interest or‘earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ' '

{d) Surplus; Shortage and Deficiency of Funds. In zccordance with' RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment i5 delinquent by more than. 30 days,

ILLINOIS--Single Fanily—Fannle Maw/Freddie Mac UNTFORM INSTRUMENT Form3014 077202
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Lender may retain the surplus in the escrow account for the paymetit of the Escrow Jtems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon-payment in full of all sums secured by this Security Instrument, or an earlier timie if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by-Lender. \

4, Charges; Liens. Borrower must pay (a) all faxes, assessments, charges, fines, and impositiors attributable to the
Property which have priority or may aftain priority over this Security Instrument, (b) Jeasehold payments or ground rents on the.
Property; if any, and. (¢) Community Association Dues, Fees, and Assessments, if any. If-any of these items-are Escrow Items;
Borrower will pay them in the mannet provided in Section’3. _ ‘

Borrower must promptly discharge any lien that has priority.or may attain priofity over this Security Instrument unless
Borrawer: (aa) agrees in writing 10 the payment.of itie obligation secured by thie lien in a.manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb).contests the: lien in good faith by, or defends against
enforcement of die lien in, legal proceedings, which Lender determines, in its sole discretion, operate o prevent the
enforcement of the FFai; while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the {ian an agreement satisfictory to Lenider that subotdinates the lien to this Security Istrument
(collectively, the "Requizud Actions"), If Lender determines that any part of the Property is subject to-a lien that has priofity or
may attain, priority over this-Se<urity Tnstrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a noc identifying the lien. Within 10 days after the date on which that notice is given, Bofrower
must satisfy the lien or take one 5. more of the Required Actions,

3. Property Insarance, ‘

(a) Insurance Requirement; Coyz;ages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured agaiust loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquaies) winds, and floods, for which Lender requires inisurance. Borrower must
‘maintain the types of insurance Lender requires in the aaounis (including deductible levels) and for the periods that Lender
Tequires. What Lender requires pursuant to the precedii g sentences can:change during the term of the Loan, and may exceed
any minimum coverage required by Applicable.Law, Bop/ower may choose the insurance carrier providing the insurance,
subject to Lender's riglit to disapprove Borrower's choice, wizich <iaht will not be exércised usireasonably.

(b) Failure to Maintain Insurance. If Lender has a rezspdable basis fo believe that Borrower has friled to maintain
-any of the required insurance coverages described above, Lende) wury nbtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is und<r i obligation to advance premiums. for, or to.séek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is und2raio obligation to purchase any particilar type or
amount of coverage and may select the-provider of such insurance in its sole Giscretion. Before purchasing such coverage,
Lender will nofify Borrower if required to.do so under Applicable Law. Any svch erverage will insure Lender, but might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propeity; a: yainst any risk, hazard,.or liability and
might provide greater or lesser coverage than was:previously in effect, but not exceeding e coverage required under Section
5(a). Borrower acknowledges thiat the cast of the insurance coverage so obtained may sigui icantly exceed the cost of insurance
that Borrower could have obiained. Any amounts disbursed by Lender for costs associoted with reinstating Borrower's
insurance policy or with placing new insuranice under this Section 5 wiil become additional debt »1 barrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement =actwill be payabls, with
such nterest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies, All insurance policies required by Lender and renewals of such policies: fi} vill be subject to
Lender's right tc disapprove such policies;. (i) must include & standard morigage clause; and (iii} mustnorae Lender as
mortgagee and/or as an additional loss payee, Lender will have the right'to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof.of paid premiums and rénewal notices, If Borrower obtains.any form of
insurance coverage, not otherwise. required by Lender, for damage to, or destruction of, the Property, such policy must inclnde
a standard martgage clause and must name Lender as mortgagee andfor as an additional loss payee,

(d) Proof of Loss; Application of P roceeds, In the evént of logs, Boirower must give prompt notice toithe insurance
carrier and Lender: Lender may make proof of loss if not made promgitly by Borrower. Ay insutance proceeds, whether or not -
the underlying insurance was required by Lerider, will be:applied to restoration or repair of the Property, if Liender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or'repair,

If the Property is.to be repaired or restored, Lender will disburse from the insurarice proceeds any initial amoints that
are necessary to begin the repair or restoration, subject to any. restrictions-applicable-to Lender, During the subsequént repait
and Testoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
ALLINOIS--Single Family~Fannié Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 072021
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minimum eligibility requirements for petsons repairing the Property, including;, but not limited to, licénsing, bond, and
insurance requirements) provided:that such inspection must be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size

of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaulf on the Loan. Lender may

make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable jointly to both.
Lender-will riot be required to pay Borrower aty interest or earnings of such insurance proceeds unless Lender-and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the.sale obligation of Borraiver. -

If Lender deems the restoration or repair not to be econornically feasible or Lender's security would be lessened by
stich restoration or répair, theé insurance proceeds will be applied to-the sums secured by this Security Instrument, whether of
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are apriied in Section 2(b).

(e} Insurapce Settlements; Assignment of Proeéeds. If Borrower-abandons the Property, Lender may file, negotiate,
and settle any availehis insurance:claim and related matters, If Borrower does not respond within 30 days {o a noticé from
Lender-that the insuczies carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whea the wotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally as«igning to Lender (i} Borrower's rights to any insurance proceeds in-an amount not to exceed the
amiounts unpaid under the Note ane! this Security Jastrument, and (ii) arly otherof Borrower's.rights {other than the right to any
refund of unearried premiums po.d by Borrower) urider all insurance policies coyering the Property, 1o the extent that such
rights are applicable tothie coverage Of 12 Praperty. If Lender files, negptidtes, or settles a claim, Borrower agrees that any
insurance proceeds may be made payabl direrily to Lender without the need to include Borrower s an additional loss payee.
Lender may-use the insurance proceeds eith(r to .epair or restore the. Property {as provided in Section 5(d)) or to pay-amounts
unpaid under the Note or this Security Instrumen?; whether or not then due,

6. Occupancy. Borrawer must occupy, esablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and Fiust continue to occupy the. Property as Bommower's principal residence

for at least one:year after the date of occupancy, unless Leuder otherwise agrees in writing, which consent will not be:

wareasonably withheld, or unless. extenuating circumstances “xist that arc beyond Borrower's control,

7. Preservation, Maintenarcs, and Protection of the Property; Inspections, Borrower will not destroy, damage, ‘or
impair the Property, allow the Property'to deteriorate, or commit wasté an the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain thie Property in order to-prevent #ie ‘Property from deferiorating or decreasing in value
due to its condition, Unléss Lender determines pursuant to Section 5 tliat regair or resforation is not economically feasible,
Borrower will promptly repair the Property if damaged to'avoid further deteriorativu or damage.

I{ insurance or condemnation proceeds aré paid to Lerider in connection. with damage'to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lendérnaj rélcased proceeds for such purposes.
Lender may- disburse proceeds for the repairs and restoration in a single payment or i= a*series of progress payments.as the
work is completed, depending on the size of the repair or restoration; the terms of the repar: agreement, -and whéther Borrower
is in Default on the Loan. Lender miay make such disbursements directly to Borrower, to the .2ison repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficicnt fo repair or restore the
Property; Borrower.remains obligated to complete such repdir or restoration. ‘

-Lender may make reasonable entries upon and inspections of the Property. If Lendet has réasopaole cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the Hins of or prior to such
an interior inspection specifying such reasonable caiise.

8. Borrower's-Loan Application. Borrower will be in Default if; during the Loan application piocess, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or stafements 'to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but nat limited to, oversiating Borrower's income or assets, understating or failing to
provide documentation of Barrower's debt obligations and liabilities, and misrepresenting Bofrower's occupancy o intended
occupancy of the Property as Borrower's principal residence, '

3. Protection of Lender's Iiterest in the Propérty and Riglits Under this Seeurity Instrainent.

() Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants.and agreements contained in this
Security Insttument; (i1} there is a legal proceeding or government order that might significantly affect Lender's interest ii the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or

forfeiture, for enforcement of a lien that has priority or may attain prioiity over this Security Instrurient, or to enforce. lavs of

regulations); or (jii) Lender reasonably believes that Borrower has abandoried the Property, then Lender may do and pay for
whatever is reasonable or appropridte to- protect Lender's interest.in the Property and/or rights under this Security Instrument,
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including protecting dndfor a95es§ihg the vahie: of'the-Properly,‘ and securing alid!qr'.repairing the Property. Lender's actions
may. include, but are fiot limited to: {I) paying any sums secured by a lien that has priority or may attain priotity over this
Security Instrument; (I} appearing in court; and (11T} paying: (A) reasoniable attorneys' fees and costs; (B) property inspection
and valuation. fees; and (C) dther fees incurred for the purpose of protecting Lender's interest in the Property and/or rights.
urider this Security Instrument, including its secured position in.a bankrupiey proceeding. Securing thie:Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating biilding or other code violations or dangerous
conditions, and havingutilities tuned on or off. Although Leénder may, take action under this Section.9, Lender.is not.required
to do so and is not-under any duty or obligation to do so, Lender will not be liable for nof taking any or all actions authorized
under this Section 9. _

(b) Avoiding Foreclosure; Mitigating Losses, If Bofrower is in Default, Lender'may work with Borrower to-avoid
foreclosure and/o1 mitigate Lender's potential Josses, but is mot obligated to do so urless required by Applicable Law, Lender
may take reasonatie-actions to evaluate Borrower for available altematives to foreclosure, including, but not lirited to,
obtaining credif reporss; title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes »ud consents to these-actions. Any costs associated with such loss miligation activities may be paid by
Lender and recovered iron Borrower as deseribed below in Section'9(c), inless prohibited by Applicable Law.

(c) Additional Aizorits Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Barrower setured by tlas Security Instrument. These amouats may bear inferest at the Nofe rate from the date of
disbursement and will be payable, with sich interest; upon ndtice from Lender to Borrower Tequesting payment.

(d) Leasehold Terms. If this S-city Instrument is on a leasehold, Borrower will comply with all the. provisions of
the lease. Borrower will not surrender tne lezzehold estate and interests conveyed or terminate or cancel the pround Iease.
Borrower will not, without the express writ en consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehiold and thé fee titls will not merge unless Lender agrees to the merger in writing,

18, Assignment of Renfs,

(a} Assignment of Rents. To-the extent pernitited by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is uncondition ally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Bortower authiorizes Lendzr o collect the Rents, and agrees that-each Tenant wiil pay the
Rents fo Lender, However, Borrower will receive the Rents uniii4i) Lenderhas given Borrower notics of Default pursuant to
Section 26, and (ii) Lender has givennotice to the Tenant that thie Reutoare fo be-paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional security only. ‘

(b) Netice of Deéfault. To the extent permitted by Applicable Lav., i Lender gives nofice of Default to Borrower: o}
all Rents received by Borrower must be held by Borrower as tristee for the besietis of Lender-only, to be applied to the sums
secured By the Security Instrument; (i) Lender will be entitled to-collect and reseivs all of the Rents; (i) Borrower agrees to:
instruct each Tenant that Tenant is 1o pay all Rents due and unpaidto Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenait pays all Rents due to Lender and will take whative: action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collectzd by Lender will be applied first-to
the costs.of taking control of and managing the Property and collecting the Rents, includivg, vut not limited to, reasonable
attorneys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and mainténance cosis, insurance premiums,
taxes, assessments, and other charges on the Property, and then ta any other sums secured by thic Sexurity Instrument; (vi)
Lender, or any judicially appcinted recciver, will be liable to-account for only those Rents actually recelved; and (vii} Lender
will be entitled fo have a receiver appointed to take passession of and manage the Property-and collect tie Rents and profits
derived from the Property withoitt any showing as to the inadequacy of the Property as-security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by.this Secirity Instroment pursuarit to Section 9,

(d) Limitation on Collection of Rents, Borrower may not collect any of thé Rents more than one month in-advance
of the time when, tlie Rents become diie, except for securify or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not’
signed any prior assignment of the Rents; will nof make any-further assignment of the Rents, and has not performed, and will
not perfor, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance. of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is-not obligated to enter wpon, take control of, or maintain the Property before or after giving notice of-
Default to Borrower. However, Lender, or aTeceiver appointed under. Applicable Law, may do so at any time:when Borrower

is in Default, subjett to. Applicable Law.
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(g) Additional Provisions. Any application 0F the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not reliéve Boirower of Bortower's obligatjons nnder Section 6.

This Section 10 will terminate when all the sums sécured by this Security Instrument are paid in full..

11, Mortgage Insurance:

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as.a condition of making the Loan, Borrower will pay the preminms required to maintain the Mortgage
Insurance in effect. If Borrower was required.to make separately designated payments toward the premiums for Mortgage
Tnsurance; and (i) the Mortgage Insurance-coverage required by Lender ceases for any reason to bé availabfe ffom the mortgage
ingurer that previously provided such insurance, or (ii) Leader determines in its sole discretion that such morigage insurer is fio
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage sibstantially equivalent to the Mortgage Insurance previously in effect; at a cost substantially equivalent to the
cost to Borrowr: of the Mortgage Insurance previously in effect, from an alternate' mortgage insurer selected by Lender.

Jf substant;aily-equivalent Mortgage Insurance coverage is not available, Borrower will continue to-pay to Lender the
amount of the separite); designated payments that were due when the insurance covérage ceased to be in effect. Lender will
accept, use, and retain flies”. nayments as a non-refundable:loss reserve in liew 6f Mortgage Insurance. Such loss reserye will be
tion-refundable; even wher ti«. J.oan is paid in full, and Lender will riot be required to pay Borrower any interest or earnings on
such loss reserve. _

Lenider will no longer rec 1ii¢ loss reserve payments if Mortgage Insurance coverage (in the amount.and for the period
that Lentler requires) provided by an insurer selected by Lender dgain becomies available, i obtained, and Lender requires
separately designated payments towara o~ premiums for Mortgage Insurante,

If Leridér required Mortgage Insu‘ance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the prepiiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provifc'a non-refundabile loss reserve, until Lender's requirement for Mortgage
Insurance ends in.accordance with any writien agreewer hetween Borrower and Lenider providing for such termination or until
termination is required by Applicable Law. Nothing in tais Sezfion 11 affects Borrower's obligation to-pay interest at the Note
Taie,

(b) Mostgage Insurance Agreements. Mortgage Insu/an e reimburses Lender for certain losses Lender may incu if
Borrower does not repay the Loan as agreed. Borrower-is not a par’y i~ the Morigage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on-all such insarrarz in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreemerits may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer say have available (which may include funds
obitained from Mortgage Insurance premiums).

As 2 resultof these agreements, Lender, another‘insurer, any reinsurer, ax §ather entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be chocaclerized as) a portion of Borrower's
paymerits for Mortgage Insirance, in exchénge for sharing or modifying the mortgage insuter's risk, or reducing Josses. Any
such agreements will riot: (i) affect-the amounts that Borfower has agreed to pay for Mortgage (nsurance, or any other terms of
the Loan; (if) increase the amount Borrower.will-owe for Mortgage Insurance; (iii) entitle Borrower % any refund; of (iv) affect
the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeawners Pro‘ection Act of 1998 (12
U.8.C. § 4901 et seq.), as it may be amended from time to time, or-any additional or successor-federal ‘egisiation or regulation
that goveris the-same subject matter ("HPA"). These rights under the HPA may include the right io receive sertain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to liave the, Mortgage Tnisurance terminated avtonatically, and/or
to receive arefund of any Mortgage Insurarice premiums that weré unearned at the time of such cancellation or tsrmination,

12. Assignment and Application of Miscellancous Proceeds; Farfeitare.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncorditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees.that such amounts will be-paid-to Lender.

{b) Application of MisceHaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deemis the restoration of repair to be
economically feasible and Lender's security will not be-lessened by such restoration or repair, During such repair and
restoration periad, Lender will have the right to hold such Miscellanieous Proceeds unti] Lender has had an ‘opportuaity to
inspect the Propeity to ensure the work has. been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, iricluding, but not lmited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay-for the repaifs and
restoration in-a single disbursement or in a series of progress payments as the work is completed, depending on the size.of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on'the Loan. Lender may make
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miseellancous Proceeds, Lender
will not be required to pay Borrower any. interest orearnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneons Proceeds will be applied-in the order that Partial Payments are applied in
Section 2(b). ' ’

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Yalue of the Property.
In the event of a total taking, destruction, or loss it value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o.Borrower.

In the event of a partial taking, destruction, or loss in'value of the Property (each, a "Partial Devaluation") where the
fair market value uf the Property immediately before the Pattial Devaluation is equal to-or greater than the amount of the sums
secured by this Security Instrument fmmedistely before.the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to.ine sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misvalizi:eous Proceeds that will be so applied is determined by multiplying the totel amount of the
Miscellarieous Proceeds by s pefcentage calculated by taking (i) the total amount of the sums-secured imediately before the
Partial Devaluation, and dividizg it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneoys Froceeds will be paid to Borrower.

In the event of a Particl Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount ¢ the sums secured immedidiely before the Partial Devaluation, all of the Miscellaneons
Proceeds will be applied to the sums sécured by this Security Instrument, whether or hot the sums are then due, unless
Borrower and Lender otherwise agree in wriling,

(d) Settlement of Claims. Lender:is authrized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whéther or wot thzn dug, or'to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lexicr within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to s-itit.a claim for damages. "Opposing Party" means tlie third paity
that owes Borrower the Miscellaneous Proceeds or the pasty acainst whom Borrower has a right of action in regard to'the
Miscellanesus Proceeds.

{e) Proceeding Affecting Lender's Interest in the Propirfy, Rorrower ‘wi]l'be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, couid ~esali in forfeiture of the Property or other material
impairment of Lender's interest in the Praperty or rights under this Secutity Instrument. Borrower can cure such 2 Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the uction or proceeding to be dismissed with a
ruling that, ifi Lender's judgment, precludes forfeiture of the Property or other materal impatrment of Lender’s interest in the
Propérty or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award.
or ¢laim for damages that are atfributable to. the impairment of Lender’s interest in the Prope:ty, which proceeds will be paid to.
Lender. All Miscellaneous Proceeds that are not applied to.restoration or repair of the Prep sty will be applied in the order that
Partial Payments are applied in Section.2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver: Borrower or gy Juccessor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time o payment or modifies

the amortization of the sums secured by this Security Instrument, Lender will not be required to commicnes nroceedings against:

‘any Successor it Iiterest-of Borrower, or fo refuse to extend time for payment or otherwise modify amortiza‘ion of the sums
secured by this Security Tnsttument, by reason of any demand made by the original Borrower or any. Suceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right of remedy including, without limitation, Lenders acceptance of
payments from third persons, entitics, or Successors in Interest of Borrower or in amounts Jess than the.amount then due, wil]
not be a waiver of, or preclude the exercise of, any right or remedy by, Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns. Bound. Borrower's obligations and liability
under this Security Instrument.will be joint and several. However, any Botrower-who signs this Security Insttiment but.does
not sign the Note: (a) sigtis this Security Instrument to mortgage, grant, convey, and warrant such Barrower's interest in the
Property under the terhs of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights.
such as dower and curtesy and any available homestead exemptions: (c) signs this Security Instrument to assign any
Miscellaneous Prdceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the'sims
due under the Note or this Security. instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note. or this Security Instrument without such Borrower's
consent and without affecting such Borrower's: obligations tuider this Security Instrument,

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assumes Borrower's obligations
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urider this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secutity Instrument. Borrower will not. be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to suck release in writing.
15, Loan Charges,
(a) Tax avd Flood Determination Fees. Lerider may réquire Borrower to pay (i) a one-time charge for a real estate
tax verification and/ot reporting'service used by Lender in connection with this Loan, and (i) ejther (A) a-one-time charge for
flood zone-determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and

certification services and subsequent charges each time remappings or similar changes- occur that reasonably might affect sugh-+-« -

delermination or certification. Borrower will also be: responsible for the payment of any fees imposed by the Federal
Emergency Managemerit Agency, or any successor agency, at any time during the Loan term, in connection with any fiood
zone determinations, ’

(b) Defarit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connéction witn Burrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reascaakic attorneys' fees and costs; (ii) properéy inspection, valuation, mediation, and loss mitigation fees; and
(ifi) other related fees.

(¢} Permissibilicy ~¢ Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrowsr sHoitld not be construed as a.prohibition on the charging of such fee. Lender may not charge
Tees that are expressly prohibited oy this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicahle Law sets maximum loan charges, and that law is finally interpreted so that'the
interest or other Joan charges collected or (o e collected in connection with the Loan exceed the permitted limiits, then (i) any
such loan charge:will be reduced by the-ainourtzacessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceedéd purmitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making-a direct paymert to Borrower. If a refund reduces
principal, the reduction will be freated as a‘partial prepivraent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pr nitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waives of any right of action Borrower might-have arising out 6f such:
overcharge.

16. Notices; Borrower's Physical Address, Al] notices 5iven by Borrower or Lender in connection with this Security
Instrument must be in writing,

() Notices to Borrower. Unless Applicable Law requires a.di‘terent method, any written riotice to Borrower in
connection with this Security Iustrument will be deemed:to have beeri given t= Borrower when (i) mailed by. first class mail, or
{ii) actually delivered to Borrower's Notice Address (as defined in Seetion 16(c) oelow) if sent by means other than first class
mail or Electronic Communication (as defined ini-Section T6(b) below). Notice to-a ny une Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, If ariy notice to Boirewer required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the Sorresponding requirement under this-
Security Instrument.

(b) Electronic Natice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communiration") if: (i).agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borfower's.e-mail o1-cipiz electronic, address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class sia’l or by other non-
Electronic Communication instead of by Electronic Communication: and {iv} Lender otherwise complies with Z.nplicable Law.
Atly notice to Berrower sent by Electronic Communication it carinection with this-Security Instrument will be aeemed to have
been given to Borrower when sent unless Lender becormes awaré. that such notice is.not delivered, If Lender becomes aware
that any. notice sent by Electronic Communieation is not delivered, Lender will reserid such commaunication to Borrower by
first class mail or by other non-Electronic Communication, Borrower may-withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal.of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address"} will be:
the Property Address unless Borrower has designaied a-different address by writlen notice o Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Elecironic Address as
Notice Address. Borrower will promptly notify Lender of Borrgwer's change of Notice Address, including any changes to
Barrower's Electronic Address if designated as Notice Address. If Lendér specifies a pracedure for reporting Borrower's
change of Notice Address, then Borrower will report a chiange of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be.given by delivering it o by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lénder has designated another address (including an Electronic
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Address) by notice to Borrower. Any notice in.connéction with this Security Instruinent will be.deemed to lave been given fo
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Addréss). If
‘any notice to Lender required by this Security Instrument is also required under Applicdble Law, the Applicable Law
tequirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addifion to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address; arid notify Leiider whenever this address
changes,

17. Governing Law; Severability; Rules of Construction: This Security Instrument js goverried by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable-Law. Ifany provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can bé given effect without the
conflicting provizien, and (ii} such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it might be silent, but
such silence should nzi-be construed as'a prohibition against agieement by contract. Any action required under this Security
Instrument-fo be mady i “ecordance with Applicable Law is to be made in-accordance with the Applicable Law in effect af the
time the action is undeviatcr

As used in-this Secunty Instrumierit; (a) words in the singular will mean and include.the plural and vice verss; (b) the
word "may" gives sole discretica yithout any obligation ta take any action; (¢) any referénce to "Section™ in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do'no. #cfine, limit, or describe the scope or intent of this Security Tnsirument, or any,
particular Section, paragraph, or provisior.

18. Borrower's-Copy. One Borrower wili be given-one copy of the Note and of this Security Instrument,

19: Transfer of the Property or a Ben¢fic‘al Interest in Borrower. Por'purposes of this Section 19 only, "Interest in
the Property” mieans any legal or beneficial interest ir the Propeity, inchiding, but not limited to, those beneficidl interests
transferred in a bond for deed, contract for deed, instaiiment sales contract, of escrow agreerment, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all-or any part of the Propérty ot any Interest-in tiic Picverty is sold or tranisferred {or if Borrower is not a natural
person and 2 beneficial interest-in Borrower is sold or transferred vithout Liender's prior Written consent, Lender may require.
immediate payment in full of all sums-secured by this Security Inst:urient. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrower notice /+¢acceleration, The.notice will provide a period-of
nat fess than 30 days from the date the notice is given in accordance with Sectio' 16 within which Borrower:must pay all sums
secured by this Security Instrumént, If Borrower fails to pay these sums prior fo, 2r vpon, the expiration of this period; Lender
may invoke any femedies permitted by this Security Instriment without further ncaer- or demand. on Borrower and will be
entitled to collect all expenses incurted in pursuing such remedies, including, but not lizait+d fo: (a) reasonable aftorneys' fees
and costs; (b) property inspection and valuation fees; and (c} other fees iricurfed to protest Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets ¢rrtaiy, conditions, Borrower
will have-the right to reinstate the Loan and have eaforcement of this Sc_carity,lnstrument‘dist,:onti,:;,e'r‘,',m any-time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Lav inight specify for
the termination of Borrowei's right to reinstate. This right to reinstate will not apply in the case of acceler:tion under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that then would
be due under this Security Instrument-and the Note as if no acceleration had occurred;. (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all éxpenses incurred in enforcing this Security
Instrument. or the'Note; including, but not limited to: (i) feasonable attorneys' fees and costs; (ii) property inspéction and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this: Security
Instrumment or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under thi$ Security Instrument or the Note; and Borrower's obligation; to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstafement sums-and ‘expenses in one or more of the following forms,
as selected by Lender: (aaz) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's check,:
provided:any such check is drawn upon an institution whose deposits are insured by 2 U.S. federa) agency, instrumentality, or
‘entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations

ILLINOIS--Single Fomily--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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secured by this Security Instrument will remain fully effective as if no-acceleration had occurred.

21. Bale of Note. The Note or a partial interest in the Note, together with this Security Instrament, may be sold or
otherwise: transferred one or more. times. Upon such 4.salé or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns. :

22. Loan Servicer. Lender may take-any action permitted under this Security Instrument through the Loan Serviceror
enather authorized representative, such as a sub-servicer; Borrower understands that the Loan Servicer or-other authotized
representative of Lender has the right and authority to take any such action.

The Loan Setvicer may chiange one-or mote times during theterm of the Note: The Loan Servicer may-or maynotbe =
the holder of the Note, The Loan Servicer has the.right and-authority to: (a) collest Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations; and {c) exercise
any rights uridér the Note, this Secutity Instrument, and Applicable Law.on behalf of Lender. If there is a change of the Loan
Servicer, Borrowr will be.given written notice of the change which will state the iame and address of the new Loan. Servicer,
the address to which payments should be made, and any other information RESPA: and othet: Applicable Law require in
connection with a ;iotice of transfer of servicing,

23. Notice of iievance, Until Borrower or Lender has notified the othier party (in accordarice. with Seetion 16) of an
alleged breach and afforGed <ty other party a reasonable period after the giving of such notice to take corrective actjon, neither
Borrower nor Lender-may com:agnce, join, or be joined to any judicial action (either as an individual lifigant or'a member of a
¢lass) that (g) arises from the otlier party's actions pursuant to this Security Instrument or the Note, or (b)alleges that the other
‘party has breached any. provisioi of thiz Security Instrumerit or-the Note. If Applicable Law provides a time period that must
elapse before certain action can be takin: i time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant-£o Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be-deemed to satisfy the notics anu opportusity to take corrective action provisions of this Section.23,

24, Hazardous Stibstances;

(a) Definitions. As used in this Section 24! ( i} "Cnvironmental Law" means any Applicable Laws where the Property
is- located that relate to health, safefy, or environmentsl arotection; (ji) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or waste: by Eﬁvi‘ropme’rital Law, and (B) the following. substances:
gasoling, kerosene, othet flammable or toxic petroleum prodsts; oxit pesticides and hérbicides, volatile solvents, materials
containing asbestos or formaldehyde, torrosive materials or agenis, imd‘radioacti_ve materials; (iif) "Environmental Cicanup"
includes any response action, remedial action, or removal action; as ¢<fied inEnvironmental Law; and (iv) an "Environmental
Condition" means a condition tha can cause, contribute to, or otherwise ‘rizperan Environmental Ci'eani:p.

{b) Restrictions ox Use of Hazardoiis Substances, Borrower wili'not cause or permit the presence, use, disposal,
‘storage, or.release. of any Hazardous Substances, or threaten to release any Tiazadous Substances, on or iit the Property.
Borrower will not do, nor allow anyone, else to do, anything affecting the Property 4iat; (i) violates Environmental Law: (i)
creates.an Environmental Condition; or (iif) due to the presence, use, or rélease of a a.ardous Substance, creates a condition.
that adversely affects or tould adversely affect the value of the Property. The precediug #4o sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances tiat ave gerierally recognized to be
appropriate:to normal residential uses and to maintenance of the Property (inc'iudi,n_g, but notdivited to, hazardotis substances
in consumer products).

{¢) Notices; Remedial Actions. Borrower will promaptly give Lendér written notice of: (i)-any investigation, claim,
demand, fawsuit, or ofher action by any governmental or regulatory agency or private party involving th< Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any Enviroumental Condition,
including but not limited to, any spilling; leaking, discharge, telease, ar threat of release of any Hazardous Sulisiznce; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely -affects the value of the Property.
If Bormower learns, or is notified by any governmental or regulatory authority or any private party, that any.remavat or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument wil create any obligation on
Lender for an Environmental Cleanup. _

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencinig the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented rnd intended to sign the
electronic Nofe using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signaiure")vinstead of signing a
paper Note.with Borrower's written pen and ink signature; (b) did fiot withdraw Borrower's express consent to sign the
electronic Note using Borrower’s Electronic Signature: (c) inderstood that by sigring the electronic Noté using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordarice with its terms; and.(d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electranic Note in accordanice with its terms.

ILLINOIS-Single Family—-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form3014 (7/2021
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NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agrée as follows:

26. Acceleration; Remedies.

(2) Notice of Default: Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default; except that such notice of Default will not be ssent when Lender exercises its right under-Section 19 unless Applicable
Law provides otherwise. The notice-will specify, in addition to.any other information required by Applicable. Law: (i) the

e,

* " Defaulf, (ii) theaction. required o cure the Default; (iff) a date, not less 1an 30 days (or as otherwise specified by Applicable

Law) from the date the notice.is given to Borrower, by which the Default must be cured; (iv) that failuré to cure the Default on
or before the date specified in the notice may result in acceleration of the. sums secured by this S ecnrity Instrument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's ight to reinstate after acceleration; and (vi) Borrower's right to
deny in the fore<iosure proceeding the existence of a Default or to assertany other defense of Borrower to acceleration and
foreclosure,

(b) Accelerition; Foreclosure; Expenses, If the Default is. not cured on or before the date specified in the nofice,
Lender may require imrieciate payment in full of all sums secured by thiis Security Instrument without further demand arid
may foreclose this Security Tstrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies providzd . this Section 26, including, but not limited to: (i) reasonable attorneys’ fees.and costs; (i),
property inspection and valuation fess; and (ifi) other fees incurred 1o protect Lender's interest in the Property and/or rights
wider this Secuiity Instrumient;

27. Release. Upon payment ci 2l sums seoured by this Security Instrument, Lender will kelease this Security
Instrument, Borrower will pay any recordation -osts assaciated with such release. Lender may-charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to @ third pariy for services rendered and the-charging of the fee'is,
permitted under Applicable Law. '

28. Placement of Collateral Protection Inceinace. Unless Borrower pravides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lend :r, Lender may purchase insurance at Borrower's expense {0 protect
Lender's interests in Borrower's €ollateral. This insurance siay, 5ut need not, protect Borrower's interests. The caverage that
Lender purchases may not pay any clajm that Borrower makes or uny claii that i made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lendtr with evidence
that Borrowey has obtained insurance as required by Borrower's and Leid=i's agreément. If Lender purchases insirance for the
collateral, Borrower will be responsible. for-the costs of that insurance; inciuding interest and arly other charges Lender may
impose in connection with the placement of the insirance, until the effetive date of the cancellation or expiration of the
insurance. The costs of the-insurance may be added to Borrower's total oitstr ading balance or obligation. The costs of the.
insurance may be nioré than the'cost of insurance Bortower may he able to’ obtain-2h s own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants & wiizined in this Secutity Istrument
and in dny Rider signed by Borrower and recarded with it

~ BORROWER - Deanna MeCutchan

ILLINOIS-Single Family-Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT Form3014 077202}
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[Space Below This Line for Acknowledgmeni]

State of %

r
v
County of Ce 09

e Ak e . © e

-TheToregoinﬁtmmentfwasa owledped before me this August 7, 2023 by
[leanan eCuk han | /

Notary- Pum‘y

My Commission Expiresyf

Individual Loan Originator: Ben Cohen, NMLSR ID; 217548 )
Loan Originator Organization: Guaranteed Rate, Inc.,NWMLSP ID:2611

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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LEGAL DESCRIPTION
Order No.: 235T01221NB

For APN/Tarzel ID(s): 14-33-208-028-1338

UNIT 29M INZ2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON.A SURVEY OF
THE FOLLOWIN3 DESCRIBED REAL ESTATE:

CERTAIN LOTS AND FARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST /2 OF LOT'7 IN
BLOCK 31 IN CANAL TRUS EFS' SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF
CERTAIN LOTS'IN KUHN'S SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF

VACATED ALLEYS ADJOINING CERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF TiE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS. EARITD TO THE DECLARATION OF CONDOMINIUM
RECCRDED AS'DOCUMENT 25750909, TOGTTHER WITH [TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS
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CONDOMINIUM RIDER
McCutchan
Loan#; 234723599
Serv. #: 5110269349
MIN: 18019 6399042240414

THIS CONDOMINIUM RIDER is inade this Tth day of August, 2023, and is
incorporated into and amends and supplements the IMartgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument®) of the sarie date given by the undersigned (the
"Borrower"} to secure, Borrower's Note to Guaranteed ‘Date, Inc. (the *Lender") of the
same date and covering the Property described in the-Securtty Tustrument and located at;

2020 N LINCOLN PARK W APT 29M, CHICAGU, IL 60614
[Property Address)

The Property includes a unitin, together with an undivided interest iz t0¢ common elements of a
condominium project known as;

2020 hLincoln Park West

{Name of Condominium Project]
{the "Condominium Project"), If the owners association or other entity whicl 2ite. for the
Condominium Project (the "Owners Association") holds title to property for the benefit orise of its
members or shareholders, the Property also includes Borrower's interest in the Owners As:ociztion
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the: representations, warranties,
-covenants, and agréements made in:the Security Instrument, Borrower and Lender further covenant
and agree as follows: »

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Gonstituent Docuirients, The. "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM

INSTRUMENT

EX 254343 Form 3140 07/2021
Page .of' 3




- 2322313463 Page: 18 of 19

UNOFFICIAL COPY

5110269349 234723599

Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to-the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with a -
generally accepted insurance carrier, a "master”™ or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the. periods, and ‘against loss by fire, hazards
incitug=d within the term "extended coverage,” and any other bazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (1)
Lendet w.ives the provision in Section 3 for the portion of the Periodic Payment made to
Lender Zonsisting of the yearly premium instaliments for property ‘insurance on the
Property, and. (1} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Truperty is deemed satisfied to the extent that the required coverage is
provided by the Cvvners Association policy.

What Lender 12cuizes as a condition of this waiver can change during the térm. of
the loan.

Borrower will give Tender prompt notice of any lapse ini required property
insurance coverage provided by the waster or blariket policy.

In the event of a-distributioii o+ property insurance proceeds in lieu-of restoration
or repair following a loss to the Proper.y, viether'to the unit orto comiiion elements, any
proceeds payable to Borrower are herchy assigned and will be paid to Lender for
application to the sums secured by-the Security irstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be
reasonable to insure that the Owners Association mairtzins a public lability insurance:
policy acceptable in form, amount, and extent of coverage to Lener.

D. Condemnation, The-proceeds of any award or cigin. for damages, direct or
consequential, payable to Borrower in connection with any condeturation or other taking
of all or-any part of the Property, Whether of the unit or of thé commor zierments, or for any
conveyance ii lieu of condemnation, are hereby assigned and will be paid t¢ Lender, Such
proceeds will be applied by Lender to the sums secured by the Security Instiument as
provided in Section 12.

E. Lender's Prior Consent, Borrower will not, except after notice to Lepder and
with Lender's prior written consént, either partition or subdivide the Propérty or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmént
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
éxpress benefit of Lender; (iii) termination of Pprofessional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

MULTISTATE CONDOMINIUM RIDER- Single:Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Association unaceeptable t¢ Lender,

¥. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become. additional debt of Botrower secured by the Security Instrument, Unless
Borrower and Lender agree to-other terms of payment, thesé amounts will bear interest - -
from the date of disbursement at the Note rate and will be payable, witly interest, upon
notice from Lender to Borrower requesting payment., ' '

BY SIGNZNG BELOW, Borrower accepts and agrees to the terms and covenants contained in. this
Condominiur Rider.

@u@mwx;m @f% )

~ BORROWER. = Derziaa MeCutchan
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