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Mortgage

Definitions. Words used in multiples2ctons of this document are defined below and other words are
defined under the caption TRANSFER Or F1GHTS N THIE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 23. Certain rules regarding (2 uzage of words used in this decument are also provided

in Section 17,

Parties

{A) "Borrower” 13 Syduey Carlson Doe and Victor Valéneia, wife and husband, currently residing

at 2333 West Ainslie Street, Apt 3,

Security Instrument,

Chicago, IL, 806257 Borower i3 the mortgagor under this

(B) "Lender is BMO Harris Bank N A Lender 15 a national benk crganized and existing under
the laws of the United States of America. Lender's address is 320°8 £anal 8t, Chicago, IL 60606.
Lender is the mortzagee under this Security Instrument. The term "Lindes” includes any successors

and assigns of Lender.

Documents

(C) "Note " means the promissory note dated July 3, 2023, and signed by each Borrower who is
legally abligated for the debt under that promissory note, that is in either (i) paper forrs, ysing
Borrower's written pen and ink signature, or (i) electronice form, using Barrower's adojpted
Electronic Signaiure in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Four hundred eighty

thausand and 00/100 Dollars {U.5, $480,000.00) plus interest at the rate of 6.000%, Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and 1o pay the debt
in full not later than August 1, 2038.

RRAMKAGENRZ
1 LIMCIS-Single: Family-Fanme MaciFreddie Mac LUNIFORM INETRUMENT Funm 3044 0772021
Wallers Kluwer Financigl Servieas. {no. AN
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(D) "Riders” means all Riders to this Security Instrument that are signad by Borrower, All such
Riders are incorporated inte and deemed 1o be a part ol this Security Instrument, The [ollowing
Riders are to be slgned by Borrower [check box as applicable]:

[} Adjustable Rate Rider O Condominiutn Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
It Second Home Rider ['F VA Rider

(EY “Security Instriment” means this dogument, which is dated July 3, 2023, together with all
Riders to this document,

Add*Goval Definitions

(Fy “dpplicabie Law" means all controlling applicable federal, state, and loeal statutes, regulations,
ordinances;aridadministrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeaaile judiclal opinions.

(GY “Community Assaciation Dues, Fees, and Assessmenrs " means all dues, Tees, assessments,
and other charges that ar¢ imposed on Borrower or the Property by a condominium association,
homeowners association, o similar orgam zation,

(H) “Defanir” means; (1) the failureto pay any Periodie Payment or any other amount secured

by this Security Instrument on the date it is doe; (i) a breach of any representation, warranty,
covenant, obligation, or agreement (n this Security Instrument; (iii) any materially false,
misleading, or inaccurate information or sitement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction o1 with Borrower's knowladge or consent, or failure to
provide Lender with material information in cannection with the Loan, as described in Section 8; or
{1v) any action or proceeding described in Secuon 12(e).

(I) "Electronic Fund Transfor” means any transfer ¢f finds, other than a transaction originated

by check, drall, or similar paper instrument, which is ipinaied through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to/order, instruct, or authorize a financial
nstitution o debit ar credit an account. Such term includes; out isnat imited ta, point-oFsale
transfers, antomated teller machine transactions, transfers initiatd by tefephone or ather electronic
device capable of communicating with such financial instinution, wiretransters, and automated
clearinghouse transters.

(1) "Rlectronie Signatmre " means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) "E-SIGN " means the Electronic Signatures in Cilobal and National Commerez Apc £15 US.C
87001 el seq.), as it may be amended from time to time, or any applicable additional.ar 2uccessor
legislation that governs the same subject marter.

(L) “Eserow lrems " means: (1) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, iTany; (iii) premivms for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, it any, or any sums payable by Borrower (o
Lender in ligw of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Communiiy Association Dues, Fees, and Assessments 1f Lender requires that
they he escrowed heginning at Loan closing or at any time during the Loan term.

HEHXI5RA23

ILLINCHR.Single Family-Funnis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9772021
Wollars Khowar Financial Senvicos, Inc T
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(M) “Loan ™ means the debt.obligation evidenged by the Note, plus interest, any prepayingnt
charges, costs, expenses, and late charges due under the Note, and all sums dug under this Security
Instrument, plus interest,

(N} “Loan Servicer' means the entity that has the contractual right to receive Borrower's Perfodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may setvice the Loan
on behalf of the Loan Servicer.

(O) "Miscellaneous Proceeds ” means any compensation, settfement. award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages describad
in Senaon 3) for: (i) damage to, or destruction of, the Property: (ii) condemnation or other taking of
all or anvieart of the Property; (1ii} conveyance in lieu of condemnation; or {iv) misrepresentations
of, or omicslons as to, the value and/or condition of the Property,

(P) "Mortglge Prsyrance” means insurance protecting Lender against the nonpayment of, or
Delault on, the woars

(Q) "FPartial Payment] rmeans any payment by Borrower, other than a voluntary prepayment
permitted under the Note, wviich is less than a full outstanding Periodic Payment.

(R) “Periodic PaymentV meuns th= regularly scheduled ameount due for (1) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(5) "Property " means the property desestbed below under the heading "TRANSFER OQF RIGHTS IN
THE PROPERTY "

(T) "Rents " means all amounts recaived by ordug Borrower In connection with the lease, use, and/
or occupancy of the Property by a party oiher than Borrower.

(U) "RESFPA " means the Real Estate Settlement Provedures Act (12 U S.C § 2601 et seq.} and

its Implementing regulation, Regulation X {12 C. KR ¢at 1024), as they may be amended from
thine to time, or any additional or successor faderal legislatiop or regulation that govams the same
subject matter, When used in this Seewrity Instrument, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related mortgage logn" elven it the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower" maans any party that has takebaticto the Propetty,
whether or not that party has assumed Borrower's obligations under the Wa.e and/or this Security
[nstrument.

(W) “UETA " means the Uniform Klectronte Transactions Ael, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdictizn “0which
the Property is located, as it may be amended from time to time, or any applicable additisipa or
successor legislation that governs the same subject matier.

Tranafer of Rights in the Property. This Scourity Instrument sceures to Lendér: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Botrrower's covenants and agresments under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook;

SEE ATTACHED LEGAL DESCRIFTION

AN RUEGREL
ILLINGIE-Zingle Family.Fannie Maw/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 07021
Waltars Kluwar Financlal Sonvnes, Inc 1002022
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Parcel ID Number(s): 16-08-301-010-0000
which currently has the address of 134 5 Cuyler Ave , Qak Pack, Hlings 60302 (" Property Address ™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption taws of
this State.

TOGETHER WIETH all the improvements now or subsequently erected on the property, including
replacements and additions to the Iinprovements on such property, all property rights, including,
without limitation, all easements, appurtenances, rovalties, mineral rights, oil or gas rights or profits,
water rights, and ixtures now or subscquently a part of the property, All of the Toregoing is referred to
in thizs Security Instrument as the "Property.”

BORROWET REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and passeeses the Property conveyed in this Security Instrument in fee simple or Tawfully

has the right wdeeand occupy the Property under a leasehold estate; (il) Boreower has the right to
mottgage, ararl, edrtconvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencuiaberzd, and not subject to any other ownership interest in the Property, except for
encumbrances and owngrship interests of record, Borrower warrants generally the title to the Property
and covenants and agrees’ o defend the title o the Property against all clatms and demands, subject to
any encumbrances and ownedship faterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect spacific Ilineis state requirements to constitute a unitorm
security instrument covering real property,

Uniform Covenants. Borrower and Lende: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower will pay gach Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note and any other amounts due under this
Security Instrument. Payiments due under the Note and this'security Instrument must be made in
U.5. currency. If any check or other instrument recelved by Loncer as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendersiay renuire that any or all subsequent
payments due under the Note and this Security Instrurment be maden one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (e) certified chenl, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an instititien whose deposits are
insured by a U.S. faderal agency, instrumentality, or entity; or (d) Electrome ! uwid / Trans fer.

Pavmenty are deemed received by Lender when received at the location designaiad in the Note or
at such other location as may be designated by Lender in accordance with the notice Jrovisions in

Section 16. Lender may accept or return any Partial Payments in its sole diserelion pussaant 1o Section
2

Any offset or claim that Borrower may hive now or in the future against Lender will not relicve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold
in suspense Pariial Payments in its sole diseretion in accordance with this Section 2, Lender iz not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

p b T R
NLINCIE-Single Family. Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT Form 2094 0HR0R
Wollars Klower Finaneial Barvicag, ing. 1020z
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are accepted, and also is not obligated to pay interest on such unapplied tunds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to gover a full Periodic Pavment, at
which time the amount of the full Periodic Pavment will be applied to the Loan. 1f Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applisd earlier, Partial Payments will
he eredited against the total amount due under the Loan in calenlating the amount due in connection
with any foreclosure proceeding, payolf request, loan modification, or reinstatement. Lender may
accept any payraent insufficient o bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

() Order of Application ¢f Partial Payments and Periodic Pavments, Except as otherwise
described inthis Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in i order in which it became due, beginning with the oldest outstanding Periodic Payment,
as fallows: fi(st fo interest and then to principal due under the Note, and linally o Escrow ltems, [

all outstanding Teriadic Payments then due are paid in {ull, any payment amounts remaining may be
applied (o late charzes and to any amounts then dug under this Security Instrument. If all sums then
due under the Note and thas Becurity Instrument are paid in tull, any remaining payment amount may
be applizd, in Lender's sol=<iiscretion. to a future Periodic Payment or Lo reduce the principal balance
of the Note.

If Lender receives a payinent frem Bareower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge:

When applying payments, Lender will apply such payments in accordance with Applicable Law,
(¢) Voluntary Prepayments. Voluntary prepaymsits will be applicd as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procecds, or
Miscellaneous Proceeds to principal dug under the Note/wil] not extend or postpone the due date, or
change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems.

(a)} Escrow Reqguirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periadic Payments are due under the Note, until the Mote is paid in full, a sum

of money to provide for payment of amounts due tor all Escrow Hems (the "y ™). The amount of
the Funds required to be paid each month may change during the term of the Lsar. Borrower must
promptly furnish to Lender all notices or inveices of amounts to be paid under this Sectien 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items mless
Lender waives this obligation in writing, Lender may waive this obligation for any Eserawtiem

al any time. In the event of such waiver, Borrower must pay directly, when and where paysolz, the
amounts due for any Escrow items subject to the waiver. IT Lender has waived the requirement to. pay
Lender the Funds for any or all Eserow Iems, Lender may require Borrower to provide preof of direct
payment of thase ftems within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed 1o be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay tirmely the amount due for an Escrow [tem, Lender
may exercise is rights under Section 9 to pay such amount and Berrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

hESEHEY]

ILLINGIS-Sivgls Farmily-Fariia MasFraddie Mac DRIFORM INSTRUMENT Eomm 314 070
Wolters Kiuwer Financial Services, [ne. 1072022
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrowst must

Section 3.

{¢} Amount of Funds; Application.of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA, Lender will estimate the amount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U5, federal agency,
inslrumentality, or entity (including Lender, 1f Lender i3 an institution whose deposits are so insured)
or in any tederal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i} annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unfess Lender
pavs Borrowerintcrzat on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Rorfewer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender witl not e Jequired to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, withoud charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Daiizency of Funds, In accordance with RESPA, if there is a surplus

of Funds held in eserow, Lender wili aceount to Borrower for such surplus. If Borrower's Periodic
Paymnent is delinguent by more than30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items, [f there iz shortage or defiviency of Funds held in eserow, Lender
will notity Borrower and Borrcwer will payae/sender the amount necessary to make up the shortage
ar defieieney in accordance with RESPA.

Upon payment in full of all sums securad by this Zecuritv Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriavver any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assassients, charges, fines, and impositions
attributable 1o the Property which have priority or may attain zriority over this Seeurity Instrument,
(b) leasehold payments or ground rents on the Property, if any.and () Community Association Dues,
Fues, and Ausessments, iFany, P any of these items are Escrow [tenis, Borrower will pay them in the
manner provided In Section 3.

Boreower mugt promptly discharge any lien that has priority or may attain whiority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in & manner aceeptable to Lender, but only so long as Borrower is performing urder such agreement;
(bh) contests the lien in good faith by, or defends against enforcement of the lien in, [égal proceedings
which Lender determines, in its sale discretion, operate to prevent the enforcement ot'he Hep while
those proceedings are pending, but only until such proceedings are concluded: or {cc) secvies trom
the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security
[nstrument {collectively, the “Required Actions ). If Lender determines that any part of the Propeny
is subject to a lien that has priority or may altain prionity over this Security Instrument and Borrower
his ot taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice

the lien or take one or more of the Required Actions.

5. Property insurance,

ILLIHOIS- Single Fasily-Faniea Mas/Fraddie Man UMFORM IMETRUMERT Fefin 3014 07/2021
Walters Kluwer Financial Services, Inc. 102022
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
Moods, for which Lender requires insurance. Borrower must maintain the types ol insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subjeet to Lender's right to disapprove Borrower's chotee, which right
will not be exercised unreasonably.

(b) Failere to Maittain Insurance. If Lender has a raasonable basis to believe that Borrower has
falled tosaantain any of the required insurance coverages described above, Lender may obtain
insurance covarage, at Lender's option and at Boerrower's expense. Unless required by Applicable
Law, Lender (s vnder no obligation to advance premivms for, or 1o seck to reinstate, any prior lapsed
coverage obtaiped by Borrower, Lender is under no obligation to purchase any particular type or
amount of coveragt ard may select the provider of such insurance in its sole discretion, Before
purchasing such coverags, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will irauie Lender, but might not protect Borrower, Borrowert's equity in the
Property, or the contents of the Froperty, against any risk, hazard, or liability and might provide
greater or fesser coverage tharewas previously in effect, but not exceeding the coverage required
under Section 3(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
sighificantly exceed the cost of insurance-that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance palicy or with placing new
insurance usder this Section 5 will becomed:itional debt of Borrower secured by this Security
Instrument. These amounts will bear interesl 21 the Note rate from the date of disbursement and will be
payable, with such interest, upon netice from Lerder 1o Borrower requesting payment.

(¢) Insurance Policies. Al insurance policies requirbd by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policizs £ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an‘azditional loss payee, Lender will have
the right to hold the policies and renewal certificates. If Lender Jequires, Borrower will promptly give
1o Lender proof of paid premiums and renewal notices. [f Borrower soimins any form of insurance
coverage, not otherwise requiréd by Lender, for damage to. or destrectior’of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payce.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mustaive prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be appliad to restoration or repair of the Property, if Lender deems the restoration or repait 1< he
gconomically feasible and detérmines that Lender's security will not he lessened by such restosation or
Tepair.

If the Property is ta be repatred or restored, Lender will disburse trom the insurance proceeds

any initial amounts that are necessary to begin the repait or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heen completed to Lender’s satistaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property. including, but not limited to,

AXEX30ONAZ
ILLIMENE-Single: Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3014 0712021
Willers Kluws Fingodial Servicas, Ine 10720228
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a serles of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jomntly to both. Lender will not be reguired to pay Borrower any interest or arnings on
such ingurance proceeds unfess Lender and Borrower agree in writing or Applicable Law requires
atherwise. Fees for public adjusters, or other thivd parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be ceonomically feasible or Lender’s seeurity would
he lessentd by such regtoration or repair, the insurance proceeds will be applied to the sums secured
by this Security [nstrument, whether or not then due, with the excess, it anv, paid to Borrower, Such
insurance proceeds will be appliad in the order that Partial Payments are applied in Section 2(b),

(#) Insurance Hetnmients; Assignment of Proceeds. [ Borrower abandons the Property, Lender
muy e, negotiate, andselile any available insurance claim and related matters. [f Borrower does
not respond within 30 dayy to a notice from Lender that the insurance carrier has oftered to settlz a
claim, then Lender may-sicgatiate and settle the claim. The 30-day period will begin when the notice
is given. Tn either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender(i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid whderthe Note and this Security Instrument, and (1i) any other

ol Borrower's rights (other than the right th any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Froperty, to the extent that such rights are applicable to

the coverage of the Property, It Lender files, sisgotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly <0 L.ender without the need to mclude Borrower as
an additional loss payee. Lender may use the insuzange proceeds either W repair or restore the Property
(as provided in Section 3(d)) or to pay amounts unpal upder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borcower must occupy, establish, and use ine Hroperty as Borrower’s principal
residence within 60 days after the execution of this Security Ingirament and must continue to eccupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasupaply withheld, or unless
eeienuating circumstances exist that are beyvond Botrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Insgpecuons. Borrower
will not destroy, damage, or impair the Property, aliow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must inamtain the
Property in order to prevent the Property from deteriorating or decreasing in value due-ts its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is net economicaliy teasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damige.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the wking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work Is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
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the Property, or payable jointly to both. If the insurance or condemnation procesds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender inay make reasonable entries upon and inspections of the Property. [ Lender has reasonable
cause, Lendet may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process. Borrower or any persons ar entities acting at Borrower's direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or tailed to provide Lender with material information) in connection with the Loan,
including /ot not limited to, overstating Borrower’s Income or assets, understating or failing to
providedaeamentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
accupancy arntended oceupancy of the Property as Borrower's principal residence.

9. Protection of ).ender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lend<r's Interest. If: (1) Borrower fails to perform the covenants and apreements
contained o this Security Tnstrument; (i) there is 4 legal proceeding or government order that might
significantly affect Lender's ite esiin the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey, probats, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority o'ver this Security Instrument, or to enforce laws or regulations); or
(ii1) Lender reasonablv believes that Berrower has abandoned the Property, then Lender may do and
pay lor whatever is reasonahle or appropriate to-protect Lender's interest in the Property and/or rights
under this Security Instrument, including pretcciing and/cr assessing the value of the Property, and
securing and/or repairing the Property. Lenders azions may include, but are not limited to; (1) paying
any suins secured by a lien that has priority or mayatizin priority over this Security Instrument; (1)
appearing in court; and (1) paying: (A) reasonable atteeneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the parnoze of protecting Lender's interest in the
Property and/or rights under this Security Instrument. includiagats secured position in a bankrupley
proceeding, Securing the Property includes, but is not limited to_exterior and interior inspections of
the Property, entering the Property to make repairs, changing locks, sepiacing or boarding up doors
and windows, draining water from pipes, eliminating building or otier code violations or dangerous
conditions, and having utilities turned en or off. Although Lender may tieciaction under this Seetion
9, Lender is not required to do so and is not under any duty or obligation loidoso. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses, If Borrower 15 in Default, Lenderinaymork with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligar:d.to do

s0 unlesy required by Applicable Law. Lendar may take reasonable actions to evaluate Brrriiwar for
available alternatives to foreclosure, including, but not limited to. obtaining eredit reports, iz seports,
title insurance, property valuations. suberdination agreements, and third-party approvals. Botevies
authorizes and consenty to these aclions. Any costs associated with such loss mitigation activities inay
he paid by Lender and recovered from Borrower as described below in Section 9(¢), unless prehibited
by Applicable Law.

(¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Section @ will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of dishursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leaschold Terms. [ this Security Instrument 15 on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in wiiting,

10. Assignment of Rents.

(1) Assignment of Rents. To ‘he extent permitted by Applicable Law, in the event the Property is
leased to, used by, or oceupied by @ third party {“Terant ), Borrower is unconditionally assigning and
transferting to Lender any Rents, regardless of to whom the Rents are payable. Dorrower authorizes
Lender t2 collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wiibreceive the Rents until (i) Lender has given Borrower notice of Detault pursuant to
Section 26, ald i) Lender has given notice {o the Tenant that the Bents are to be paid to Lender. This
Section 10 constilues an absolute assigrment and not an assignment for additional security only,

(b) Notice of Default. 7o fhe extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1) all Renss received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, fo be apgiied to the sums secured by the Security Instrument; (it) Lender will be
entitled to collect and receive al) oM the Rents; (111) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and uneaid to Lender upon Lender's written demand to the Tenanot; (iv)
Borrower will ensure that each Ten(nt pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents it not padito Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied fisst to the costs of taking control of and managing the
Property and coilecting the Rents, ineluding A at not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repriir end maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Properiy. and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appeipied receiver, will be [iable to account for only
those Rents actually received; and (vi1) Lender will be entitlzd to have a receiver appointed to take
possession of and manage the Property and colleet the Rentsard profits derived from the Property
without any showing as 1o the inadequacy of the Property as secarity.

(c) Funds Faid by Lender. If the Kents are not sutficient to cover 1e cugls o I taking control of and
managing the Property and of collecting the Rents, any funds paid by Lénder for such purposes will
hecame indebtedness of Borrower to Lender secured by this Security [nstriupzent pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the F.enis more than one
month in advance of the time when the Rents become due, except for security ovsimilar deposits,

(&) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ¢ gregs that
Borrower has not signed any prior assignment of the Rents, will not make any further asgizent
of the Rents, and has not performed, and will not perform, any act that could prevent Lender fram
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do o at any time when Borrowet is in Default, subject to
Applicable Law.
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(g) Additional Frovisions. Ay application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Saction 10 does not relieve Borrower of
Baorrower's obligations under Section 6.

This Seetion 10 will tenminate when all the sums secured by this Security Instrument are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Suhstitution of Policy; Loss Reserve; Protection of Lender. [ Lender
required Movlgage Insurance as a condition ol making the Loan, Borrower will pay the premiums
reguired to mainiain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and {i) the Mortgage Insurance
coverags veouired by Lender ceases for any reason to be available from the mortgage insurer that
previously riovided such insurance, or (1i) Lender determines in its sole discretion that such mortgage
insurer is no lonZer eligible o provide the Morigage Insurance coverage required by Lender, Rorrower
will pay the prediivins required to obtain coverage substantially equivalent to the Mortpage Insurance
previously in eftect, ot o cost stibstantially equivalent to the cost to Borrower of the Mortgage
Insurance previeusly in gazet, from an allernate mortgage insurer selected by Lender.

1T substantially equivalenc Mortgage [Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the segarately designated payments that were due when the insurance
coverage ceased to be in effect, Lendarwill accept, use, and retain these payments as a nonerefundable
loss reserve in liew of Mortgage Insirance, Such loss teserve will be non-refundable, even when the
Loan is paid in full, and Lender will nee be required to pay Borrower any interest or earnings on such
loss reserve,

Lender will no longer reguire loss reserve pay nenfedif Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is abtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of malipg the Loan and Borrower was required
to make separately designated payments toward the premiums far-Mortgage nsurance, Borrower will
pav the premiums required to maintain Mortgage [nsurance in effect, ot to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance enasin secordance with any written
agreement between Borrower and Lender providing for such termination” er until termination is
required by Applicable Law, Nothing in this Section 11 affects Borrower’siobligation to pay interest at
the Note rate,

{b) Mortgage Insurance Agreements, Morlgage Insurance renmburses Lender for certain losses
Lender may incur if Borrower does nol repay the Loan ag agresd. Borrower 15 not a party tothe
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreemants with other partics that share or modify their risk, or reduce losses, Thes:
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any ot the forsgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1) increase the amount Borrower will owe for Mortgage Insurance; (iii} entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 US.C § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legistation or regulation that governs the same subject
matter ( “HP4"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assianment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignuient of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Mizzelianeous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of bUscellaneous Proceeds upon Damage to Preperty, [ the Property is damaged,
any Miscellaneous Procecds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to e economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds wiitii Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's safisfaction (which may include satisfving Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided-that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a.sipgle disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default o)1 the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoning the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the resteration or tepa’r not to be economically feasible or
Lender's security would be lessened by such restoration or rep2ir, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied 1 the-order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneouns Proceeds upon Condemnation, Destructin, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Froperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation ') where the fair market value of the Property immediately before the Partial Devalxation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devalvation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the.sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Froceeds either
to the sums secured by this Security Instrument, whether or not then due, ot to restoration or repair

of the Progerty, tf Borrower (i) abandons the Property, or (i) [ails 1o respond to Lender within 30

days afier ihe date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to selileaclaim for damages. “Oppaxing Parly " means the third party that owes Borrower the
Miscellaneouz-I riceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous ¥izoreds.

(¢) Proceeding Affeciing Lender's Interest in the Property, Berrower will be in Default if any
action or proceeding beginsewhether civil or eriminal, that, in Lender's judgment, could result

in forfeiture of the Property o other material impairment of Lender's interest (n the Property or
rights aoder this Security Instraient. Borrower can cure such a Default and, if acceleration has
oceurred, reinstate as provided in Section 20, by cavsing the action or procesding to be dismissed
with a ruling that. in Lender's judgment precludes torfeiture of the Property or other material
impairment of Lender's interest in the Fropaety or rights under this Sceurity [nstrument, Borrower
is unconditionally assigning to Lender the prozeeds of any award or ¢laim for damages that are
attributable to the impairment of Lendar's intelest in.the Property, which proceeds will be paid to
Lender, All Miscellangous Proceeds that are not £pplicd 1o restoration or repair of the Property will be
applied in the order that Partial Payments are applicdin Section 2(b).

13. Borrower Not Released; Forbearance by Learer Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be reteased rom Fabidity under this Security Instrument

if Lender extends the time for piayment or modifies the amortzeiiza of the sums secured by this
Security Instrument, Lender will not be required to commence procsedings against any Suceessor in
Interest of Borrower, or 1o refuse to extend time for payment or otherwize modify amostization of the
sumns secured by this Security Instrument, by reason of any demand madeby the original Borrower

or any Successors in Interest of Borrower, Any forbearance by Lender in exereising any right or
remedy including, without imitation, Lender's aceeptance ol pryments front tird.nersons, entities, or
Successors in Interest of Borrower & in amounts tess than the amount then due, wili not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Saveral Liability; Signatories; Successors and Assigns Boune, Borrowst's
obligations and liability under this Security Instrument will be joint and several, However, iy
Borrower wha signs this Security Instrument but does not sign the Note: (&) signs this Sceurity
Instrument to morlgage, granl, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrivnent to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions: () signs this Security
lnstrwinent to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; {d) is not perzonally obligatad to pay the sums dug under the Note or this Security Instrument;
and (&) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without atfecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released rom Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real‘esiate tax verification and/or reporting service used by Lender in connection with this

Loan. and (33j-either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (13) 7. one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or ceriification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency*Management Agency, or any successor agency, at any time during the Loan
term, in connection with ny-flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connectiott with.Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrumen, including: (1} reasonable attorneys’ fees and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other refated fees,

(¢) Permissibility of Fees. In regard to any.<ther fees, the absence of express authority in this
Security Instrument to charge a specific fee to/Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge ‘ees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d} Savings Clause, If Applicable Law sets maximum loan sharges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coliezted in connection with the Loan
exceed the permitted limits, then (1} any such loan charge wili b2 raduced by the amount necessary

to reduce the charge to the permitted limit, and {ii) any sums already<tllected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender maj chosse to make this refund by
reducing the principal owed under the Note or by making a direct payrigat ‘o Borrower. 1T a refund
reduces principal, the reduction will be treated as a partial prepayment withouidny prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the € tent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ovzrcharge.

16. Notices; Borrower’s_Physical Address. All notices given by Borrower or Lenderin
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written noties o
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by tirst class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

(b} Electroni¢ Notice to Borrower. Uniess another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic cotrmunication { “Electronic
Communication ") if: (1) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other clectranic address (“Elecrronic Address ™), (i1) Lender
provides Borrower with the option ta receive notices by first class mail or by other non-Electtonic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in conngction with

this Security [nstrument will be deemed to have been given to Borrower when sent unless Lendet
becomesaware that such notice 14 not delivered. If Lender becomes aware that any notice sent by
Electronic Communication 15 not delivered, Lender will resend such communication to Borrower by
first class meil or by other non-Electranic Communication. Borrower may withdraw the agreement to
receive Electronic £ommunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement,

(¢} Borrower's Notice address. The address to which Lender will send Borrower natice ("Natice
Address ) will be the Praperty Address unless Borrower has designated a different address by

written notice 1o Lender. If Landerand Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may.esignate an Electronic Address as Notice Address. Borrower
will pramptly notify Lender of Borower's change of Notice Address, including any changes to
Borrower's Electronic Address if desighatad as Notice Address, t Lender specifies a procedure for
reparting Borrower's change of Notice Address: then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Netices to Lender. Any notice o Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Securtty Znsirument unless Lender has designated another
address (including an Electronic Addrass) by notice to Borrower. Any notice in connection with this
Securily Instrument will be deemed to have been given to Zender only when actually received by
lender at Lender's designated address {which may include anLlectronic Address). 10 any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under (his Sceurity [nstrument.

(¢) Borrower's Physical Address. In addition to the designated Notice ~ddress, Borrower will
provide Lender with the address where Borrower physically resides, if dirfzrent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Tastriament is
governed by federal law and the Taw of the State of Hlinois. All tights and obligations cortained in
this Security Instrument are subject to any requirements and limitations ol Applicable Lesv. I any
pravision of this Security Instrument or the Note conflicts with Appilicable Law (i) such corghiet will
not affect other provisions of this Security Instrument or the Note that can be given eftect withouithe
conflicting pravision, and (i) such conflicting provision, to the extent possible, will be comsiderea
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the partiss to agree by contract ot it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law 1s 1o be made in accordance with the Applicable Law in
effect at the time the action i undertuken.
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As used in this Security Instrument: {a} words in the singular will mean and include the plural and ;
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 1&%anly, “Inferest in the Property” means any legal or beneficial interest in the Property,
including, sut not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment’sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser-aua future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person aid 2 beneficial interest in Borrower is seld or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lenderavill not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 davs thom the date the notice is given in accordance with Section
16 within which Borrower must pay all sums/secured by this Security Instrument. [f Borrower fails
{0 pay these sums prior to, or upon, the exprraiion of this period, Lender may invoke any remedies
permitted by this Security liistrument without furtiier notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing.such remedies, including, but net limited to: {a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c¢) other fees
incurred to protect Lender’s Interest in the Property ana/er rizhis under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceluration. If Borrower meets certain
conditions, Borrower will haye the right to reinstate the Loan-2iid have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days Leforz any foreclosure sale of the
Property, ot (b) such other period as Applicable Law might specify for fhe-fermination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleiatiop under Section 19.

To reinstate the Loan, Borrower must satisty alf of the following conditions: (7 a} pay Lender all sums
that then would be due under this Security Instrument and the Note as if no accelepation had occurred;
{(bb} cure any Default of any other covenants or agreements under this Security Instrymert or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, irncliding,

but not limited to: (i) reasonable attorneys” fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require toassure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

XXXX356832
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whaose deposits are insured by a US, tederal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transter. Upen Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully eftective as it no acceleration had oceurred.

21. Bale of Nete. The Note or a partial interest in the Note, topether with this Security Instr ument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obllg_,ﬂtlons under this Security Instrument will convey to Lender’s successors and
xi‘ﬁIL"ﬂ‘s

22. Loan Servicer. Lender may take any action permiitted under this Security Tnstrument through the
Loan Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such actiol:

The Loan Servicer may change one or more times during the terin of the Note. The Loan Servicer
may or may notoe.he holder of the Note. The Loan Servicer has the right and authority ta: (a) collect
Periodic Payments @i any other amounts due under the Note and this Security Instrument; (b)
perform any other moctgnge loan servicing obligations; and {¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalt of Lender. 11 there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the wtdress to which payments should be made, and any other information
RESPA and other Applicable Law eiquise in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Boriowzr or Lender has notified the other party (in accordance with
Section 16) ol an alleged breach and affordec the other party a reasonable period aller the giving of
such notice to take corrective action, neitherdarrower nor Lender may commence, join, ar be joined
to any juclicial action (either as an individual litigsnt ur a member of a class) that {a} arises from the
other party’s actions pursuant to this Security nstewment or the Note, or (1) alleges that the other
party has breached any provision of this Security Inswipent or the Note, If Applicable Law provides
atime period that must elapse before certain action can aa/taken, that time period will be deemed to
be reasonable for purposes of this Section 23, The notice of Jae St given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section |9 will be deemed
to satisty the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) “Environmental Low ™ means any Applicable Laws
where the Property is ocated that relate to health, safety, or environmental protection; (it} " Hazardous
Substemees " include (A) those substances defined as toxic or hazardous substancer, pallutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, oher
flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, riatarials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials, (iii)
“Environmental Cleanup ” meludes any response action, remedial action, or removal aetion, s defined
in Environmental Law; and (iv) an “Environmental Condition " means a condition that can cauce.
contribute to, or otherwise trigger an Environmental Cleanup.

{(b) Restrictions en Use of Hazardous Substances, Borrower will not cause or permil the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will nat do, nor atlew anyone else to do, anything
affecting the Property that; (i) violates Environmental Law; (Ii} creates an Environmental Condition;
or (1) duc to the presence, use, ot release of a Hazardous Substance, creates a condition that adversely

MK BGRERS
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affects or could adversely affect the value of the Property. The precading two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriste 1o nonmal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products}.

(¢} Notices; Remedial Actions, Borrewer will promptly give Lender written notice ot (i) any
invastigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (i) any Environmental Condition, ineluding but not [mited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (1ii) any
condition caused by the presence, use, or release of a 1lazardous Substance that adversely affects the
value of Zne Property. If Borrower learns, or is notitfied by any governmental or regulatory authority
ar any privatéparty, that any removal or other remediation of any Hazardous Substance affecting the
Property i necersary, Borrower will promptly take all necessary remedial actions in accerdance with
Crvironmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Clewiup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for thiz Loan is-ciectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intendzd to sign the electronic Note using an Electronic Signature adopted
by Bortower { “Borrower's Elecironic-Signature ™) instead ol signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signiture; (¢) understood that by signing the electronic Nofe using
Borrower's Electronic Stgnature, Borrowe! prosised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed fizelectronic Note with Borrewer's Electronic Signature
with the intent and understanding that by doing so Berrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.,

NON-UNIFORM COVENANTS. Borrower and Lenaey Turther covenant and agree as follows;
26. Acceleration; Remedies.,

(a) Notice of Default. Lender will give a notice of Default to-Barrower prior to acceleration following
Botrrower's Default, except that such notice of Delanlt will not be s¢nt when Lender exercises its right
under Section 19 unless Applicahle Law provides otherwise. The notica will specity, in addition to
any other information required by Applicable Law: (i) the Default; (if) the avdon required to cure

the Default; (i) a date, not [ess than 30 days (or as otherwise specitied by Applienble Law) trom the
date the notice is given to Borrawer, by which the Default must be cured; (iv) that failure to curs the
Delault on or béfore the date specified in the notice may result in seceleration of e sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property; 1) Lorrower's
tight to reinstate after accelaration; and (vi) Borrower's right to deny in the foreclosure procizding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosrie

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date speditiad
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedics provided in this
Seetion 26, including, but not limited to: (i) reasonable attomneys' [ees and costs; (i) property
inspection and valuation fees; and (1i1) other fees incurred {o protect Lender's interest in the Property
and/or rights under this Security Instrument.

AANXILGA
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27. Release. Upon payment of all sums secured by this Security Tnstrument., Lender will release this
Security Instrument. Bovrower will pay any recordation costs associated with such release, Lender
may charge Borrower a fea for releasing this Security Instrument, but only if the fee 15 paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense Lo proteet Lender's interests in Borrower's collateral. Thig
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatecal. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender ‘witly evidence that Borrower hazs obtained insurance as required by Borrower's and Lender's
agreement./1f ander purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuraneedncluding interest and any other charges Lender may impose in connection with the
placement of theinrarance, until the effective date of the cancellation or expiration of the insurance.
The costs of the inserarcemay be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
W)L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rided signed by Borrower and recorded with it

Barrower
[
/))Mékﬂmp il 2570500
‘sy ey O ar] on Doe el
; —-w;;.-' i
. e ' ; d ol g ’ a"ff"j bff‘i::}
Aictor Valeﬁj,a’f Seal
KMANAGREZZ
|LLINCHS. Bingle Family Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farw 3014 077202
Walters Kliwar Finanoal Sarices, Inc 1072022
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Acknowledgment
State of Hlinois

County of Cook

2322606014 Page: 21 of 23

This instrument was acknowleds
by
Sydney Carlson Doa {an

gt,d bLfL‘JlLI'l‘IL this gj‘H'\ day of %)\‘i 2@23
i

4 Victer Valenge

%}Xg notarial act was completed:
I

n Person
O] In Person Electronic
O Remote Online Notarization

JACQUELINE MICHELLE GAISER
Official 5eal

§  Motary Public - State of illinois
d My Commission Expires Mar 4, 018

ILLINCS-Single Fanily-Fainis MasFosadidia MAc UNIFORM INSTRUMEN

Walters Klower Financial Services, inc,
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Acknowledgment
State of [llinois

County of Cook

This instrument was acknowledged before me this 5—}1" day of Sz 14 i ; 2{ )g : 3 ,

Victor Valencia

oline Wadnelle 6a1sev’

Notary bl Neme

r’lélr?{notarial act wescompleted:
In Person

H In Person Electronie
L] Remote Online Notarizaticon

S

JACGUELINE MICHELLE GAISER
Official Seal

Hotary Pubfic - State of llinols
My Comymission Expires mar 4, 2024 |

Lean Origination Qrganization: BMO Harris Bank No&, Loan Originator: Jenniler 1, Brown

NMLS I, 401052 WMLS 1D: 222956
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Fam 014 04204
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Exhibit A

THE NORTH 30 FEET OF LOT 13 AND THE SOUTH 5 FEET OF LOT 12 IN BLOCK 1, IN CLOSE'S SUBBIVISION
OF THE EAST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 WITH THE
RESUBDIVISION (N THE VILLAGE OF RIDGELAND OF LOTS 16 TO 23 IN BLOCK 45, LOTS 1 TO 11 IN BLOCK
48, LOTS 1 TO 13 AND THE SOUTH 25 FEET OF LOT 14 IN BLOCK 55, LOT 23 IN THE RESUBDIVISION OF
BLOCK 58 IN THE WEST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.
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