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This Tidtrument Prepared By:

United Wholesale MortEgage, LLC
585 South Boulevard

Pontiac, M1 48341

{800) 281-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE]

LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN: POST CLOSING MANAGER
Loan Numosr: 1223441227

—_ [Space Abeva This Line For Reconding Datal

MORTGAGE

MIN: 100032412234412273 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docurenr are defined below and other words are defined under the caption
TRANSFER. OF RIGHTS IN THE PROPERTY aud in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain ruies
regarding the usage of words used in this document a e also provided in Section £7.

Partios

(A} "Borrower”is Cinthia Paola Alvarez Gonzalez, Unmaniad Woman, As Sole Ownership

currently residing at 4323 S Fairfield Ave 2, Chicago, lllinois 80672

Borrower is the mortgagor under this Security Instrument.
{By "Lender"is United Wholesale Morigage, LLC

Lender is & LIMITED LIABILITY COMPANY organized and existing vder the laws of
MICHIGAN . Lender's address is 585 South Boulavard . rontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely
asanominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing vmder the laws of Delaware, and has an address and telephone nmumber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

IELINGIS - Single Famlly - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) *Dg:mggic
Form 3014 07/2021 2023030714 $41-1223441 127.ED
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Dociments

(D) "Note'"means the promissory note dated  August 9, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) pager form, using Borrower's
written, pen. and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-SIX THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (.8, § 266,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regudar monthly payments and to pay the debt
in full not later than September 1, 2053
(E) "Ridess™ means all Riders to this Security Instnunent that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Secwrity Instrument. The following Riders are o be SIgned by
Borrower (¢l .k box as applicable]:

[ AdjusizbicPate Rider [ Condominium Rider
(] {4 Famiiy ReGer {7] Planned Unit Development Kider
[ Second Home Tudes (X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this dosunent, which is dated August 9, 2023 , together
with all Riders to this document.

Additional Deflnltions

(G) "Applicable Law" means all conirolling applicable 12Zeral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) 25 7vell as all applicable final, non-appealable judicial
opinions.

() "Community Asseciation Dues, Fees, and Assessments™ mean:sii dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associfon) homeowners association, or similar
organization.

(I} "Defanit” means: (i} the failure to pay any Periodic Payment or any ofle amount secured by this Security
Instrument on the date it is due; (ii) 2 breach of any representation, warranty, coveneit obligation, or agreement in
this Security Instrument; {iii} any materially false, misleading, or ineccurate inforriaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as di scribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

{J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated %y checlk, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic insttument, commuter, of
magnetic tape so as to order, instruct, or authorize a financial institution 1o debit or eredit an account. Sach term
includes, but is not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers mitiated by
telephone ot other eleetronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signatuere” means an "Electronic Signature” as defined in the UETA or E-SIGHN, as applicable.

ILLINOIS - Single Famity - Fannle Mas/Freddle $ac UNIFORM INSTRUMENT (MERS) '#{DncMagir:
Ferm 3014 0772021 0230807141041 12294112760
Page 2 of 18
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{L} “E-SEGN" means the Electronic Signatures in Glebal and National Commerce Act (15 ULS.C. § 7001 &7 seq.),

as it may be amendad from time to fimne, or any applicable additional or successar legislation that governs the same
subject mattet. .

(M) "Escrow Items" means: (i) taxes and assessments and other iterns that can attain priority over this Security
Instriment as & ten or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and 2l insurance required by Lender under Section: 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and 2ll sums due under this Security Instrument, plus interest.

(0) "Loap Servicer” means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other paj.ents made by Borrower, and administers the Loan on behaif of Lender, Loan Sexvicer does not include
a sub-servicer, vthich s an entity that may service the Loan on behalf of the Loan Servicer.

(P "Miscellacour. Proceeds™” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other thaisinsurance procesds paid under the coverages described in Section 3} for: (i) damage to, or
destruction of, the Property; fii} condemnation or other taking of all or any part of the Property; (iii} cotiveyance in
liew of condenmation; or (iv) misrepresentations of, or omissions as to, the vahie and/or condition of the Property.

(Q) "Mortgage Insuranc:’ means insurance protecting Lender against the nonpayment of, or Defanlt on, the Loan.

(R} "Partial Payment” means anv poyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandirg Periodic Payment,

(8) "Periodic Payment" means the reguiacly scheduled amount due for (i) principal and interest under the Mote,

plus (i} any amounts under Section 3.

(F)} "Property” means the property descrited briow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Forrower m connection with the lease, use, and/or occupancy
of the Property by 2 party other than Borrower.

{V) "RESPA"means the Real Estate Settlement Procedizis act (12 U.S.C. § 2601 ef seg.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may 67 amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjesc matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply twa "federally related mortgage loan” even if
the Loan dees not qualify as a "federally related mortgage loae” under RTSPA

(W) "Successor in Interest of Borrower" means any party that has taken Hitle to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security fncimunent.

(X) "OETA" means the Uniform Electronic Transactions Act, or a similar act recog «izing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propersy is located, as it may be
amended from tizne to time, or any applicable additional or successor legislation that govesus the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under tiis Security
Instrurnent and the Note. For this putpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's succassors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) (Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fanhie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 QF/2021 20330307141 944-1223441227.6D
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e& Attached
PN 19-22-113-005-0000

which currently has the address of 6515 S KEATING AVE
[Street]
CHICAGO , INinois 60629 ("Property Address™);
{City] [Zip Code]
and Borrower relvasss and waives alfl rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER WiTt all the imeprovements now or subsequently erected on the property, including replacements
and additions to the improver.ents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, nineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Bomower
understands and agrees that MERS hotds only legal title to the interests granted by Borrower in this Security
Instroment, bat, if necessary fo comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o” a!. of those interests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action relwir &2 of Lender mchuding, but not limited to, releasing and cenceling
this Securify Instrument.

BORROWER REPRESENTS, WARRANTS, CGVENANTS, AND AGREES that: {i) Borrewer lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
acoupy the Property under a leasehold estate; (ii) Borrower hav o2 tight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (fii) the Propér’y ‘s unencumbered, and not subject to any othey
ownership interest in the Property, except for encumbrances and owr:scship interests of record. Borrower watrants
generally the title to the Property and covenants and agrees to defend the utle ‘o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of foan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national ss= with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitute a uriform security instrument
covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charpes, and Late Charges, Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dvz under the
Note, and any other amounts due under this Security Instrurnent. Payments due under the Note and tids Security
instrument must be made in U.S. currency. If any check or other mstrimment received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (3) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family « Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT (MERS) 4-DacMaglc
Form 3014 0772021 msmramq;-szzsealazgan
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any such check is drawn upon an institution whose deposits are inswred by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sofe discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and apreements secured by this Secority Instrument.

2. Acceptance and Application of Payments or Proceeds,

(#) Acceptance and Application of Partial Payments, {.ender may zccept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or't0 apply any Partial Payments at the time such payments are accepfed, and also is not obligated to pay
interest ou suciy unapplied funds. Lender may hoid such unapplied funds until Botrower makes payment sufficient to
cover a fill Perizdic Payment, at which time the amount of the full Periedic Payment will be applied to the Loan.
If Borrower doceoni-make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance wiia this Gection 2 or return them to Borrower, If not applied eatlier, Partial Paymenis will be credited
apainst the total amounar due under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request! lcan modification, ot reinstatement, Lender may accept any payment insufficient to bring
the Loan current without warver of any rights under this Secarity Instrument or prejudice to its rights to refuse such
payments in the fature.

{(by Order of Application of Parti=l Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such nayment will be applied to each Pericdic Payment in the order in which
it became due, beginning with the oldest (uistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bccre witems. If all outstanding Pertodic Payments then due are paid in
fall, any payment amonnts remaining may be appiiaa to tate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and th's Sevurity Instrument are paid in full, any rematning payment
amount may be applied, in Lender's sole discretion, to'a-fzure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amovat G one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pavriewc may be applied to the delinguent payment and
the [ate charge.

When applying payments, Lender will apply such payments in acco dance with Applicable Law.

(¢} Veoluntary Prepayments, Voluntary prepayments will be applied-as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, isizance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, ar change the amoumnt, of the
Periadic Payments.

3. Funds for Escrow ltems,

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borr(wer nust pay to Eendet
on the day Periodic Payments are due under the Nots, until the Note is paid in fiall, 2 sun of meae) o provide for
payment of amounts due for ail Escrow Items {the "Funds”). The amount of the Funds required to Le j@id each month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices or invoresy of amounts
to be paid under this Section 3.

() Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow Iterns unless Lender waives
this ebligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those tiems within such time period ss Lender may require.

ILLINOIS - Single Family - Fannle Mae/Freddio Mac UMIFORM INSTRUMENT (MERS) 'kl]ocMagi:
Form 3014 0712031 T0T308071 4454711123441 227ED
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the ameunt due for an Escrow Item, Lender may exercise its rights undar
Section 9 to pay such amount and Borrewer will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrewer must pay to Lender alf Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amownt up to, but not in excess of, the maxinmm amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frads will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
of enfity {mch.ding Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Lean
Bank. Lender wi apply the Funds to pay the Bscrow Items no later than the time specified under RESPA. Lender
may not charge Boerower for: (i) holding and applying the Funds; (ii) annually analyzing the eserow aceonnt; or (iii)
verifying the Esciowritams, nnless Lender pays Bortower interest on the Funds and Applicable Law permits Lender
to make sach a charge.-\Unicss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender willaio be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charzs, an annual accounting of the Funds as required by RESPA.

(d) Surptus: Shertage an( Pef'cieney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will acooun! to Porrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may refain £1¢ surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held 1 eszrow, Lender will notify Borrower and Borrower will pay to Lender
the amourt necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eatlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taes assessments, charges, fines, and impositions attributable
to the Property which bave priority or may attain priority cwe! this Security Instroment, (b) leasehold payments or
ground rents on the Property, if any, and (c) Commurity Asswciution Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the rugueer provided in Section 3.

Berrower must prompily discharge any lien that has priority or mey attain priority over this Security Instrument
unfess Borrower: {(aa) agrees in writing to the payment of the obligation rorcut=d by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such apreemest; (Ub) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender jetermines, in its sole discretion,
operaie to prevent the enforcement of the lien while those proceedings are pending, *at only until such proceedings
are concluded; or {cc} secures from the holder of the lien an agreement satisfactory (o Lznder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender deternings that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instru nent and Borrower has
nof taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iZertifying the tien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take or< er more of the
Required Actions.

5. Property Insurance.

{#) Insurance Requirement; Coverages. Borrower must kesp the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintam the types of insurance Lender requires in the amounts (inchuding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT (MERS) -g;nucnggig
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the nsurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

{b} Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
optior: and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of snch insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously o effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurssce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
chizined. Any amcunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new imswianee under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thesé woasts will bear interest at the Note rate from the date of disbursement and will be payable, with
such iterest, upon noiice dom Lendsr to Borrower requesting payment.

(¢} Insurance Polic’es, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's ripht to-disapprove such policies; (ii) st inclade a standard mortgage claunse; and (iif} must name
Lender as mortgapee and/or as an #dtiional koss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borvoweswill promptly give to Lender proof of paid premiums and renewal notices.
H Borrower obtaing any form of insuranse coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include s s.andard mortgage clavse and must name Lender as mortgagee and/or
as an additional foss payee.

{d) Proof of Loss; Application of Proceed . In the event of loss, Borrower must give prompt notice to the
ingurance carrier and Lender, Lender may make proci of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undertying insurance was-zoquived by Lender, will be applied to restoration ar repair
of the Property, if Lender deems the restoration or repair ¢ bC economically feasible and determines that Lender's
security will not be lessened by such restoration or repait.

1 the Property is to be repaired or restored, Lender will disbu: s# a:om the insurance proceeds sny initial amounts
that are necessary to begin the repair or restoration, subject to anpv restrictions applicable to Lender. During the
subsequent repair and restoration period, Leader will have the right to hol such insurance proceeds until Lender has
had an opportunity to inspect such Property {0 ensure the work hes been coimpeted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons (ev.iring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such Zasnection mwust be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymers or in 2 series of progress
payments as the work is completed, depending on the size of the repair or restoratioy, the terms of the repair
agreement, and whether Borrower ts in Default on the Loan. Lender may make such dicourszments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will twt be required
to pay Borrower any interest or arnings on such insurance proceeds unless Lender and Borrowey agres in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borroyer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) -ﬁ;mcﬁggp;
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{¢) Imsurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settie any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nepotiate and settle
the claim. The 30-day period wilt bepin when the rotice is given. In either event, or if Lendet acquires the Praperty
under Section 26 or othetwise, Borrower is unconditionslly assigning to Lender {i) Borrowet"s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of unearned premiumns paid by Borrower) under all
ingurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or gettles a clainy, Borrower agrees that say insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrament, whether or not then due,

6. Ovenpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after e =xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resideacs fur at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will pot e muroasonably withheld, or unless extenvating circumstances exist that are beyond Botrower's
control. '

7. Preservation, Mairtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prop<. iy, allow the Property to deteriorate, or cominit waste on the Property. Whethet or not
Borrower is residing in the Proparty. Cofrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due #2-its condition. Hrless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasinle, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

H insurance or condemnation proceeds a'e ravd to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiticg or restoring the Property only if Lender has released proceeds
for such purposss. Lender may disburse proceeds for e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on %z size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy, or payable jointly to both If the ingurance or
condemmnation proceeds are not sufficient to repair or restore the Proporty, Borrewer remaing obligated to complete
such repar or restoration.

Lender may male reasonable entries upon and inspections of the Fropurty. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendzr -ill give Borrower notice at the time
of ar prior te such an interior inspection specifying such reasonable cavge,

8. Borrower's Loan Application. Borrower will be in Default if, duriaghe Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe.'s kuowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failzd to ncovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor-ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ana labilites, and
misrepresenting Borrower's oocupancy or intended ocoupancy of the Property as Borrower' s princiyal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurcop’,

(a) Protection of Lender's Interest, If (i) Borrower fails to perform the covenaats and agreemenie contained
in this Security Instrument; (ii) there is a legal proceading or government order that might significantly affect Lender's
interest in the Property and/er rights under this Security Instrument (such a5 a proceeding in bankruptey, probate, for
condemmnation or forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security
Instrument, or to enforce laws or regulations}; or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's interest in the
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Property and/or rights under this Sacurity Instrument, inclnding protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrurnent; (1) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's inierest in the Property and/or rights under this Security Instroment,
inchiding its secured position in a bankrupicy proceeding. Securing the Property includes, but is not lrmited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other cade violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lizble for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreckosure; Mitigating Losses. I Borrower is in Defanlt, Lender may work with Borrower to
avoid forceleoure andfor mitigate Lender’ s potential losses, but is not obligated to do so untess required by Applicable
Law. Lender ne:; take reasonable actions to evatuate Borrower for available alternatives to foreclogure, including,
but not limited 0 ~abtaining eredit reports, title reports, title insurance, property valuations, subordination
agreements, and {irZ-marty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aciivites may be paid by Lender and recoverad from Borrower as described below in Section 9(c),
unless prohibited by Applizatic Law,

() Additional Amvunts Secured. Any amounts disbursed by Lender wmder this Section 9 will become
additional debt of Borrower gectter, vy this Security Instrument These amounts may bear interest at the Note rate
from the date of disbursernent and will-%e payable, with such interest, upon notice fiom Lender to Borrower
requesting payment.

(d} Leasehold Terms. I this Secvrit Insttument is on a [easchold, Borrower wiil comply with all the
provigions of the lease. Borrower will not surrnd ;. he leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the 23 press written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the Jeasiheid and the fee fitle will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicoble Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is uncoraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower au'«orizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will riceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (if} Lender has givea rotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absohute assignment and not av assignment for additional security
only.

(b) Notice of Defauntt. To the extent permitted by Applicable Law, if Lender Zives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied fo the sums secured by the Security Instrument; (i} Lendet will be entitled to colli ¢t and recaive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpsid o Lender upon
Lender's written demand to the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents dvé #» Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable Lew provides
otherwise, all Renta collected by Lender will be applied first to the costs of taking control of and mumaging the
Property and collecting the Rents, ineluding, but not limited to, reasonable attomeys' fees and costs, receiver's fees,
premiums on receiver's bongs, repair and maintenance costs, insurance premivms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appomted receiver, wilk be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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te have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebteduess of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(dy Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignnent of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assighment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender fom exercising its rights under this Security
[nstrurnent. '

(f) Custrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or & receivet
appointed under Applicable Law, is not obligated to enter upon, take controf of, or maintain the Property before or
after giving nwtize of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any timewiion Borrower is in Default, subject to Applicable Law.

(g} Additionzl Trovisions. Any application of the Rents will not cure or waive any Defanit or invalidate any
other right or remedy of {cidzr. Thig Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will ierminate when afl the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance,

(1) Payment of Premiums; Substiiztion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of 11aking the Loan, Borrower will pay the premiums reguired to maintain the
Mortgage Insurance in effect. If Borrower vias _equired to make separately designated payments toward the premiums
for Mortgage Iosurance, and (i) the Mortgage Fusicance coverage required by Lender ceases for any reason fo be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible ‘o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo-obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sobstantially equivaisat to the cost to Borrower of the Mortpage Insurance
previously in effect, frotn an alternate mortgape insurer seleciad oy Lender.

If substantiatly equivalent Mortgage Instirance coverage is no a7 ailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher.-ine insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments ag a non-refundable logs reserve in liew of Mortgage Insurance.
Such loss reserve will be non-tefundabie, even when the Loan is paid in A, 04 Lender will not be requited to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance cov:rase (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becoines available, is obtained, and
Lender requires separately designated payments toward the preminms for Morigage Insicance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrow(r w2 s required to make
separately designated payments toward the premitms for Mortgage Insurance, Borrower will pa; tie preminms
tequited to maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve; ratil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowsr aud Lender
providing for such termination or unti termination is required by Applicable Law. Nothing in this Sectio (1 affects
Borrowet's obligation to pay interest at the Note rate.

{b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVErage.
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Mortgage insurers evaluate their total risk on al? such insurance in force from time to time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage inswrer to make payments using any source of fands that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as} a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such apreements will not: {i} affect the amounts that Borrower has agreed to pay for Mostgage
Insurance, or any other terms of the Loan; (if} nerease the amount Borrower will owe for Mortgage Insurance; (iii)
entitie Barrower to any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
wnder the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 &f seg.), as it may be amended from time to time,
or any adiditional or successor federal legislation or regulation that governs the same subject matter ("HPA”"). These
rights uncer e HPA may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Inzarsace, to have the Mortgape Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insutavce premiums that were unearned at the tinte of such cancellation or termination.

13, Assipumcnrand Application of Miscellaneous Proceeds; Forfeiture,

{1} Assignmem-of tSiscellaneous Proceeds. Borrower is unconditicnally assigning the right to receive all
Miscellaneous Proceeds to Lrnder and agrees that such amounts will be paid to Lender.

(b) Application of Nvuscellaneons Proceeds upon Damage o Property. If the Property is damaged, any
Miscellanecus Proceeds will be aprii-d to restoration or repair of the Property, if Lender deems the restoration or
repair te be economically feasible and Lendet' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender v:ill have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ¢asvre the work has been completed to Lender's satisfaction (which may
irclnde satisfying Lender's minimum eligibili'y r2outrements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircar ents) provided that sueh inspection must he undertaken promypily.
Lender may pay for the repairs and restoration in a sing’e di bursernent or in s series of progress payments as the work
is completed, depending on the size of the repair or vestiration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suchi disbursements directly to Borrower, io the person
tepairing or restoring the Property, or payabie jointly 0 belaJuless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaness Proceeds, Lender will not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. 77 Lender deems the restoration or repair not to
be economically feasible or Lender’ s security would be lessened by such: restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheiper or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the o:og. that Partial Payments are applied
in Section: 2(b).

(t) Application of Miscellaneons Proceeds upon Condemnation, Destruciion or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy, all of the Miscellangous
Proceeds wilt be applied to the sums secured by this Security Instrument, whether or not thin de2, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loas in value of the Property {each, a "Partini Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grasiw: than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellanecus Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partiat
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender ctherwise agree in writing,

(F) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
suns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii} fals to respond to Lender within 30 days afier the date Lender notifies
Borraower that the Opposing Party {as defined in the next sentence) offers te setile a claim for dapnages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the pariy against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e} “*yoceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beogine, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other materixliippairment of Lender's interest in the Property or rights under this Seeneity Instrument. Borrower
can cure such a Defayltand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiraod with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Londer's interest in the Property or rights under this Security Instrument Berrower is
wnconditionally assigning o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest (n fue Droperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rexziv of the Property will be applied in the order that Partial Payments are
applied in Section 2{b}.

13. Borrower Not Released; Forbeiraice by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be refeased frorm liability unsier this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Imierest wf Borrower, or to refuse to extend fime for payment or
otherwise modify amortization of the sums secured by this-Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriswir. Any forbearance by Lender in exercising any right
or remedy including, without linvitation, Lender's acceptance ¢i rayments from third persons, entities, or Successors
in Interest of Borrower or in amounts Jess than the amount then dué. -+ 7H not be a waiver of, or prechade the exercise
of, any right or remedy by Lender.

4. Joint and Several Liability; Signataries; Swecessors and Asugny Boand, Borrower's obligations and
liability under thiz Security Instrument will be joint and several. Howeves, auy Borrower who signs this Security
[nstrument but does not sign the Note: {a) signs this Security Instroent to mortsag:, grant, convey, and warrant such
Borrower' s interest it the Property under the terms of this Security Instrument; () =ions this Security Instrument to
waive any applicable inchoate rights such as dower and curiesy and any available homesi=ad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings &om the Propetty to Lender;
(d) is not personally obligated io pay the sums due under the Note or this Security Instrun ent; and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodqarions with regard to
the terms of the Note or this Security Instrument without such Borrowet's consent and withovt sfecting such
Borrowet's obligations under this Security Instrument,

Subiect to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowet's
obligations undzar this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security atrument. Borrower will not be released from Borrower' ¢ obligations
and liability under this Security Instrument mntess Lender agrees to such release in writing.
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15. Lean Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for 2 real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a
one-time charge for flood Zone determination, certification, and tracking services, or {B) a one-time charge for fload
zone defermination and certification services and subsequent charges ¢ach time retnappings or similat changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsibte for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, m connection with any flood zone detetminations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security [nstrument, including: {i) reasonable attomeys' faes and costs; (ii) property inspection, vajuation, mediation,
and loss mitigation fees; and (iii} other related fees.

(¢} “Pevaoissibility of Fees. In regard to any other fees, the absence of express anthority in this Seourity
Instrument o' chavee a specific fee to Borrower should not be construed as a prohibition on the charping of such fee.
Lender may novcpaspe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Cirine. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other losa niaraes collected or to be collected in connection with the Loan exceed the permitted Linnits,
then (i} any such loan charge rvill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collecicd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by r:9ucing the principal owed under the Note ot by making a direct payment to
Borrower. If a refund reduces principal, “ie reduction will be reated as a partial prepayment without sny prepayment
charge {whether or not a prepayment clarge is provided for under the Note}. To the exient permitted by Applicable
Law, Borrower's acceptance of any such rcfiur.d made by direct payment to Bogrower will constitute a waiver of any
right of action Borrower might have arising o1t «.f such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument muyst be in writing.

(a) Notices to Borrower, Unless Applicable Law irquires a different method, any written notice to Borrower
it connection with thiz Security Instrurment will be deemesiww/nave been given to Borrower when (i) mailed by first
¢lass mail, or (it} actually delivered to Borrower's Notice Addrose (a7 defined in Section 16(c) below) if sent by means
other than first elass mail or Electronic Commumication (as defip:d in Section 16(b} below), Notice to any one
Borrower will constifute notice to all Barrowers unless Applicable /2w expregsly tequires othetwise. If any notice
to Botrower required by this Security Instrunent is alse required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Securify Inurament.

{by Electronic Notice t¢ Borrower. Unless another delivery method iz reqoired by Applicable Law, Lendet
may provide notice to Borrower by e-mail or other ele¢tronic communication ("Ele ranic Communication™) ift (i)
agteed to by Lender and Borrower in writing; (i) Borrower bas provided Lender with Borrower's e-mail or gther
electronic address ("Electronic Address"); (it} Lender provides Borrower with the optivi to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communi :atio'i; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communteatioa in cornection
with this Security Instrument will be deemed to have been given to Borrowsr when sent unless Lende! hocomes aware
that such notice is not delivered. If Lender becomes aware that any votice sent by Electronic Commuznisation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such apreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address ag Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(&) Notices to Lender. Any notice to Lender will be piven by delivering it or by mailing i by first class nail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
Instrument. ' ‘

{e) Brorvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lendes
with the «odr<ss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thiz address changes.

17. Goverrlp; Law; Severabillty; Rules of Construetion, This Security Instrument is governad by federal
taw and the law of'the Ctate of Itlinois, All rights and obligations contained in this Security Instrument are subject
to any requirements arna Vsutations of Applicable Law. If agy provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modified to ccmrly writh Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to apree by contract or it might b= silent, but such silence should not be construed as a prohibition against
apreement by contract, Any action requwed under this Security Instrument 1o be made in accordance with Applicable
Law is to be made in accordance with the sprlicable Law in effect at the time the action is undertaken.

As used in this Security Instrurnent: (8) 'vor Jsin the singular wiil mean and inclade the plural and vice verss;
(b) the word "may" gives sole discretion without a'iy obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Secrrity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference axd do.not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o2 riovizion.

18. Borrower's Copy. One Borrower will be given onc-Copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in %oz 1nwer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Tioperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal’ men® sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a Jxfvre date.

If al or any part of the Property or any Interest in the Property is sold ¢t iransferred {or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred} withoat F'ender's prior written consent,
Lender may require immediate payment in full of alt sums secured by this Security Insirumrent. However, Lender will
1ot exercise this option if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The noice will provide &
period of not less than 30 days from the date the notice is given in accordance with Section 16 within 7hich Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums priot tz,cr upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without farther
notice or demand on Borrower and will be entitled to coflect all expenses incurred in purswing suci: remedies,
inchuading, but not Kmited to: (a} reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred fo protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower wilt have the right to reinstate the Loan and have enforcement of this Security Instroment discontinued at
any tme up to the later of (s) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the terrnination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that then
would be due undet this Security Instrument and the Note as if no acceleration had occurred; {(bb) cure any Default
of any other covenants or agreements under this Seeurity Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrumment or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or Tights under this Security Instrument or the Note; and (dd} take such action ag Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Insirument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenises in one or more ofthe following
forms, as se’acted by Lender: {aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's vheel, provided any such check is drawn upon an mstitation whose deposits are insured by a UJ.5. federal
agency, msirumentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instornent and obligations secured by thiy Security Instrument will remain fully effective as if no
acceleration had geeurred,

21, Sale of Notx. 1% Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise iransferred or< ¢r more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruracat will convey to Lender's successors and assigns.

22. Loan Servicer, Lendcr nizy-take any action permitted under this Secutity Instrument through the Loan
Servicer or another authorized represent2tive, such as a sub-servicer. Barrower understands that the Loan Servicer
or other authorized representative of Londer has the right and authority to take any such action,

The Loan Servicer may chanige one o more times during the termn of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicr bag the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Mote and this Secur ity Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Notz, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the adarsasto which payments should be made, and any other
information RESPA and other Applicable Law requite in consietion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has neafed the other party {(in accordance with Section
16) of an alleged breach and afforded the other party a reasonable citod after the giving of such notice to take
corrective action, neither Borrower not Lender may commence, join, or b2 jonred to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provicion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cetiair action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 wilt be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances,

(a) Definitions. As nged in this Section 24: (i} "Envirormental Law" means any Applicabie Lawwrs where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardeus Substancee” ‘aclude (A)
those substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following suhstances: gasoline, kerosene, other flammable or toxic petrolemm products, foxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehiyde, corrosive matenials or agents, and
radioactive materials; (iii) "Envirommental Clzanup” inchudes any response action, temedial action, or removal action,
as defined in Environmental Law; and {iv) an "Enviconmental Condition" means a condition that can cause, confribute
to, or otherwise rigger an Environmental Cleanup.
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{h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or refease of any Hazardous Substances, or threaten to refease any Hazardous Substances, oo or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i} any investigation,
claim, demand, lawsuit, of other action by any governmental or regulatoty agency or private party involving the
Property and any Hazardous Substance or Envirommental Law of which Borrower has actual knowledpe; (i) any
Environmera! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazaw Zns Substance, and {iii) any condition caused by the presence, use, or release of 3 Hazardons Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any-private party, that any removal or other remediation of any Hazardous Substance affecting the
Property i necessar, Dorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Jecuiity Instrument will create any cbligation on Lender for an Environmentai Cleanup.

25, Electronic Note si:imed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan ig electromic, Borrower acknowledges and represects to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Wo'e wwing an Electronic Signature adopied by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Mut= with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the lectronic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrowey s Flectronic Signatare, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its te ', «nd (d) signed the electronic Note with Borrower's Electronic
Signatre with the intent and understanding that'oy doing so, Borrower promised to pay the debt evidenced by the
electronic Nofe in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default, Lender will give a notice of Defuvli 20 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen’when Lender exercises its right under Section
9 untess Applicable Law provides otherwise. The notice will specify, in/addiiion to any other information required
by Applicable Law: (i) the Default; (u) the action required to cure the Detault; (i) a date, not less than 30 days (or
a8 otherwise specified by Applicable Law) from the date the notice is given to 3octnwer, by which the Default must
be cured; (iv) that failure to cute the Defaunlt on or before the date specified in the »otise may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding atd gale of the Property, (v)
Borrowet's ripht to reinstate after acceleration; and (vi) Borrower's right to deny in theorerlasure proceeding the
existence of a Default of o assett any other defense of Borrower to acceleration and foreclisore.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dute specified in the
notice, Lender may require immediate payment in fiull of all smg secured by this Security Instrinmen? vithout forther
demand and may foreclose this Security Instrament by judicial proceeding. Lender will be entitled 12 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {1 reasonable
attorneys’ fees and costs; (i1} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security [nstrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with ¢vidence of the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' sand
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurapse. mchuding interest and any other ¢harges Lender may impose in connection with the placement of the
insurance, unul the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrwver's total outstanding balance or obligation. The costs of the insurance may be mote than the cost
of insurance Bomorier ey be able to obtain on is own.

BY SIGNING BEL 7%, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridér vigoed by Borrower and recorded with . .

/ ~ ; " -
o 2’7[5 :ja)ﬁfzw{?/’%; - (i,?f'x;f"f/"'} Aseal)

GCifkthia Paola Alvaréz Gonzdlez  -Botwvir
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[Space Batow This Line For Acknowiedgment]

State of  ILLINDIS )
) 55

County of COOK

: v ‘\ Cl Q\"\\\“ PR %&‘l"—& certify that

(here give name of offi &er and his official title}

Cinthia Panla Alvarer Gonzaler

{name of granvet, und if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personalty known to me tc'oe the same person whose name is {or are) subscribed to the forepoing instrument,
appeared before me this day in personcend acknowledged that they) siphed and delivered the instrument
as Mis {her dr their) free and volunh&act, for the uses and purptses therein set forth,

Dated: OV\‘ST 3 O K‘
@\

OFFICIAL SEAL (Signatre of officer)
MARY E SULLIVAN

NOTARY PUBLIC, TATE OF ILLINOIS
My Cormmisson Expies 51327

(Seal)

ngﬁ §"§i§§t§f é%uﬁig nwm L‘%@ﬂ&%ﬁfﬁ%‘éﬂ&%&” ALK b 3038
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EXHIBIT A

LECAL- DESCRIPTION

Situated in the County of Cook, State of Iilinois, to wit:

Lot 34 in Block 11 in Marguette Ridge, a Subdivision of the South 7;2 of the West 1/2 of the Northwest 1/4 and
the North 1/2 of the West 1/2 of the Northwest 1/4 of Section 22, Towaship 38 North, Range 13, East of the
Third Principa Metidian (except the East 133 feet thereof) in Cook Couny, tMinadis,
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FIXED INTEREST RATE RIDER

Date: August 9, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Cinthia Pacla Alvarez Gonzalez

TH’S FIXED INTEREST RATE RIDER is made this 9th  day of August, 2023
and 15 ineorporated into and shalt be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrewer ) fa secure repayment of the Borrower's fixed rate promissory note {the "Note”) in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender"). Tae Security Instrument encumbers the property more specifically described in the Security
Instrument and located o

65158 KEATING AVE, CHICAGO, ILLINOIS 60628
[Property Address]

ADDITIONAL COVENANTS, {1. addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender {nither covenant and agree as follows:

A. Definition ( E ) "Note" of il:c Security Instrument is hereby deleted and the following
provision is substituted in its place i the Secarify lnstrument:

{ E ) '"Note"means the promissory note signed Uy (e Borrower and dated ~ August 9, 2023
The Note states that Borrower owes Lender TWO hUrORED SIXTY-SIX THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.S. § 266,750.00 )
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and to pay the debt in
full not later than September 1, 2053 at the rat=of 7.438 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Fixed
Interest Rate Rider.

Borrdwer Qinthi .P
Gonzalez
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