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Mortgage

Definitions. Words used in multiple-sections of this document are defined below and other words are
defined under the caption TRANSFER OpIUGITS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding s nsage of words used in this document are also provided
in Section 17,

Parties

(A) "Borrower” i3 927 Hermitage LLC, a Delaware itified liability company, currently residing
at 927 N Hermitage Ave, Apartment #3, Chicago, IL, 60072, Borrower is the mortgagor under this
Security Instrument,

(B) “Lender” is BMO Harris Bank N,A.. Lender is a national vank c<ranized and existing under
the laws of the United States of America. Lender's address is 320 S Canal St, Chicago, IL 60606,
Lender is the mortgagee under this Security Instrument, The torm "Lepzes includes any successors
and assigns of Lender,

Documents

(C) "Note” means the promissory note dated August 8, 2023, and signed by cach Eorrower

who is legally obligated for the debt under that promissory note, that is in either (i) pajer firtm,
using Borrower's written pen and ink signature, or (it} electronic form, using Borrower's adaptsd
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidenies
the legal obligation of each Bortower who signed the Note to pay Lender Five hundred fifly tv'o
thousand five hundred and 00/100 Dollars (U.S, $552,5 00.00) plus interest at the rate of 5.000%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not fater than September I, 2053,
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(D) "Riders” means alf Riders o this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a pait of this Security Instrument. The follewing
Riders are 1o be signed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider 0O Other(s) [specify]
[ 1-4 Family Rider O Planned Unit Development Ricler
O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated August 8, 2023, together with all
Rides to this document,

Addwional Definjtions

(F) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances; apJ administrative rules and orders (that have the effect of law) as well as all applicable
final, non-app #a!sble judicial opinions,

(G) “Community Asscoiation Dues, Fees, and Assessments” means all dues, fees, assessmenis,
and other charges the.are imposed on Borrower or the Property by a condominium association,
homeownets association, or limilar organization.

(H) “Defauit” means: (i) the failseto pay any Periodic Payment or any other amount secured

by this Security Instrument on tue daie it is due; (ii) & breach of any representation, warranty,
covenant, obligation, or agreement ‘a this Security Instrument; (i} any materially false,
misleading, or inaccurate information ¢r siatement to Lender provided by Borrower or any persons
or entities acting at Botrower's direction of with Botrower's knowledge or consent, or failure to
provide Lender with material information in coraeetion with the Loan, as described in Section 3; or
{iv) any action or proceeding described in Sect.on 12( 2),

() “Electronic Fund Transfer” means any fransfer o7 ands, other than a transaction originated

by check, drafl, or similar paper instrument, which is 1:zicd through an electronic terminal,
telephonic instrument, computer, or magnetic tape 5o as to arricr, instroci, or authorize a financial
institution to debit or credit an account, Such term includes, bugis not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initated ) ¥ wlephone or other electronic
device capable of communicating with such financial institution, wire treqsfers, and automated
clearinghouse transfers,

{J} "Electronic Signature” means an "Blectronic Signature” as defined in {he WRTA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerte Act d5USC
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or svceessor
legislation that governs the same subject matter,

(L) “Escrow Items " means: (i) taxes and assessments and other ftems that can attain priority ¢ver
this Security Instrument as a lien or encumbrance on the Property; (if) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and alf insurance required by Lender
under Section 5; (iv) Mortgage Insurance premivms, if any, or any sums payable by Borrower to
Lendet in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, F ees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time cduring the Loan term.
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(M) “Loan” means the debt abligation evidenced by the Note, plus interest, any mepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest,

(N) “Loan Servicer” means the entify that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Toan on behalf of
Lender. Loan Servicer does not inclyde a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer,

(0) “Miscellaneous Proceeds"” means any compensation, settlement, award of damages, o
proededs paid by any third party (other than insurance proceeds paid under the coverages deseribed
in'Secion 5) for (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or ang-part of the Property; (ili} conveyance in liey of condemnation; or (iv) misrepresentations
of; or otaizsisns as to, the value and/or condition of the Propetty,

(P) "Mortgag: Isurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Lran

(Q) “Partial Paymep " means any payment by Borrower, other than a voluntary prepayment

permitted under the Note, wiich is less than 2 full outstanding Petiodic Payment,

(R) “Periodic Payment” means the cegularly scheduled amount due for (i} principal and interest
under the Note, plus (if) any amOunts under Section 3,

(S) "Property” means the property desrited below under the heading "TRANSFER OF RIGHTS IN
THE PROPHRTY,"

(1) "Rents” means all amounts received by o chic Borrower in connection with the lease, use, and/
or eocupancy of the Property by a party other tl.an Borrower,

(U) "RESPA” means the Real Estate Seitlement Proecdares Act (12 U.S.C. § 2601 et seq,) and
its implementing regulation, Regulation X (12 C.ER. Post 1024), as they may be amended from
time to time, or any additional ot successor fedoral legislatisi Ur regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA sofers to all requirements and
restrictions that would apply to a "federally related mortgage loan" sven if the Loan does not
qualify as a "federally related martgage loan" under RESPA,

(V) "Successor in Intevest of Borrower” means any party that has taken titls 40 the Property,
whether or ot that party has assumed Botrower's obligations under the Noie #ad/or this Security
Instrument,

(W) "UETA " means the Uniform Electronic Transactions Act, or a similar act recogniziig the
validity of electronic information, records, and signatures, as enacted by the jurisdicticn in which
the Property is located, as it may be amended from time to time, or any applicable additioral 4v
successor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repaymey;
of the Loan, and sll renewals, extensions, and modifications of the Note, and {if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower mottgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
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Parcel ID Number(s): 17-06-426-048-1003

which currently has the address o£ 927 N Hermitage Ave Apartment #3, Chicago, Ifinois 60622
(“Properiy Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, ofl or gas rights or profits,
waler ights, and fixtures now or subsequently a past of the property, All of the foregoing is referred to
in this Svontity Instrument as the “Property.”

BORROWE ¢ PBEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower 1awfully
owns and pogzessas the Property conveyed in this Security Tnstrument in fee simple or lawfully

has the right to ureand oceupy the Property under a leasehold estate; (if) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iti} the
Property is unencumbired. and not subject to any other ownership interest in the Property, except for
encumbrances and owtiership interests of record, Borrower warrants generally the title to the Property
and covenants and agrees to defand the title to the Property against all claims and demands, subject to
any encumbrances and ownerslap interasts of record as of Loan closing,

THIS SECURITY INSTRUMENT comuineswniform covenanis for national use with limited variations
and non-uniform covenants that reflect ergrific Lilinois state requitements to constitute a uniforn

x

security instrument covering real property,
Uniform Covenants. Borrower and Lender covraalt and agree as follows:

1. Payment of Principal, Interest, Escrow Iteiny, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment wiied due. Borrower will also pay any
prepayment charges and late charges due under the Note, aidany other amounts due under this
Security Instrument. Payments due under the Note and this Securit Instrument must be made in
U.S. currency. If any check or other instrument received by Lenderas payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Scourity Instrument be made In ene ol more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check vank check, treasurer’s
cheok, or cashier’s check, provided any such check is drawn upon an institutior wose deposits are
insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Funid Trangfer,

Payments are deemed received by Lender when received at the location designated 1a-he Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16, Lender may accept of return any Partial Payments in its sole discretion pursuatiwe s=gtion
2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agrecments seouted by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

{2t) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
(i suspense Partial Payments in its sole discretion in accordance with this Seetion 2. Lender is not
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Botrower makes payment sufficient to cover a full Periodic Payment, at
which (ime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them {0 Borrower, If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payott request, loan modification, or reinstatement. Lender may
aceept any payment insufficient to bring the Loan current without waiver of any rights under this
SecutitvInstrument or prejudice to its rights to refuse such payinents in the future,

(1) Ordec of Application of Partial Payments and Periodic Payments. Except as otherwise
desoribed in-ihis Section 2, if Lender applies a payment, such payment will be applied to cach Periodic
Payment in the Srder in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows; fiist10 dnterest and then to principal due under the Note, and finally to Bscrow Items, If

all outstanding Pericdie Payments then due are paid in full, any payment amounts remaining may be
applied to late chargesand to any amounts then due under this Secutity Instrument. If all sums then
due under the Note and s Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole dis¢retion, to a future Periodic Payment or to reduce the principal balance
of the Note, :

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the

amount of any late charge due for 4 de!inguent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will applysi.ch pavments in accordance with Applicable Law.
(¢) Yoluntary Prepayments, Voluntary prepayments will be applied as described in the Nots.

(d) No Change to Payment Schedule. Any applicaticn of payments, insurance progeeds, or
Miscellaneous Proceeds to principal duc under the Note il rot extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicably Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the iy is paid in full, a sum

of money to provide for payment of amounts due for all Tserow ltems (the “Drrid="). The amount of
the Funds required to be paid each month may change during the term of the Lea ¢ Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Siction 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [temeanless
Lender waives this obligation in writing, Lender may waive this obligation for any Eserow e

at any time, In the event of such waiver, Borrowor must pay dircotly, when and where payabie 4hs
amounts due for aiy Escrow Items subject to the waiver, If Lender has waived the requirement o pay
Lender the Funds for any or all Escrow Items, Lender may require Botrower ko provide proof of diret
payment of those items within such time petiod as Lender may require, Botrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreeiment

of Bortower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Eserow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Botrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are (hen recuired under this
Section 3,

(¢} Amount of Funds; Application of Tunds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender co require under RESPA, Lender will estimate the amount of Funds due in accordance with
Applicehl: Law,

The Funds il be held in an institution whoge deposits are insured by a U.S. foderal agency,
instrumenta!iiv, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federel *lome Loan Bank, Lender will apply the Funds to pay the Escrow Items no later than
the time specifiequides RESPA. Lendor fmay not charge Borrower for; (i) holding and applying the
Funds; (i) annually araivzing the escrow account; or (iif) verifying the Bscrow Items, unless Lender
pays Borrower interest i the Funds and Applicable Law permits Lender to make such a charge,
Unless Lender and Borrowe: apree.in writing or Applicable Law requires interest (o be pald on the
Funds, Lender will not be requiréd to pay Borrower any interest or earnings on the Funds, Lender will
give to Borrower, without charge, £ anal accounting of the Funds as required by RESPA,

{d) Surplus; Shertage and Deficienc; of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will accountito Borrower for such surplus, If Borrower's Periodic
Payment is delinquent by mors than 30 days, & euder may retain the surplus in the escrow account for
the payment of the Hscrow Ttems. If there is 2 shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Zistiment, or an earlier tine if required by
Applicable Law, Lender will promptly refund to Bortower any' Funds held by Lender.

4, Charges; Liens. Borrower nust pay (a) all taxes, assessmenis, charges, fines, and impositiong
atitibutable to the Property which have priority or may attain priority (ver \his Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {¢) Corraunity Association Dugs,
Fees, and Assessments, if anty, If any of these items are Escrow Ttems, Botiower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority evar this Security
Instruient unless Borrower: (as) agrees in writing to the payment of the obligation securs Ly the lien
in a manner acoeptable to Lender, but onty so long as Borrower is performing under suck agrenent;
(bb) contests the licn in good faith by, or defends ageinst enforcement of the lien in, legal predesiings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the fen wihile
those proceedings are pending, but only until such proceedings are conoluded; or {cc) secures frows
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actions "). If Lender determines that auy part of the Property
is subject to a Hen that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which tha notice is given, Borrower must satigfy
the lien or take one or more of the Required Actions,
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5. Property Insurance.

(a) Insurance Requirement; Coverages, Botrower must keep the improvements now existing or
subsequenily erected on the Property insured agninst loss by fire, hazards included within the term
“extended coverage," and any other hazards inoluding, but not limited to, earthquakes, winds, and
fioods, for which Lender requires insurance, Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible tevels) and for the periods that Lerder requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will 0ibe exercised unteasonably,

(h) Fnilure <o Maintain Insurance, I Lender has & reasongble basis to believe that Borrower has
failed to maisiein any of the required insurance coverages desctibed above, Lender may obtain
insurance covezags, at Lender's option and at Borrower's expense, Unless required by Applicable
Law, Lender is unda; o obligation to advence premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Porcower, Lender is under no obli gation to purchase any potticular type or
amount of coverage and Ly select the provider of such insutance in its sole discretion, Before
purchasing such coverage, Linder will notify Borrower if required to do so under Applicable Law,
Any such coverage will insurs Ténder, but might not protect Borrower, Botrower's equity in the
Property, or the contents of the Proyerty, against any rigk, hazard, o liability and might provide
greater or lesser covetage than was previvusly in effect, but not exceeding the coverage required
under Section 5(a), Borrower acknowled o that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance 1 Botrower could have obtained. Any amounts disbursed
by Lender for costs associated with reingta ting Borrower's insurance policy or with placing new
insurance under this Section 5 will become additicaal gt of Barrower secured by this Security
Instrument, These amounts will bear interest at the Hots iate fiom the date of disbursement and will be
payable, with such interest, upon notice from Lender t6 Berawer requesting payment,

(¢) Insuranee Policies, All insurance policies required by Lsndzr and renewals of such policies: {i)
will be subject to Lender's right to disapprove such policies; (i1} st inelude 2 standard mortgage
clause; and (iii) must name Lender ag mortgagee and/or as an addional lnss payee. Lender will have
the right to hold the policies and renewal corificates, I Lender requir(s, Burrower will promptly give
W Lender proof of paid premiums and renewal notices, It Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee an</nv ps an additional
loss payee,

(d) Proof of Loss; Application of Proceeds. Tn the event of loss, Borrower must give proupt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Fossower,
Any insutance proceeds, whether or not the underlying insurance was required by Lender, wili

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
ceonomically feasible and determines that Tender's socurity will not be lessened by suoh restoration o
repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender, During the subsequeni repair and restoration period, Lendet will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

XXXX3B5072
ILLINOIS-Singla Famlly-Fannle Mao/Freddie Mac UNIFORN INSTRUMENT Form 3014 07/2021
Wollors Kluwer Flnanclal Serviges, ng, 1012022

2023080420.1,0. 44 9-N702211 24y Paga ¥ of 20



2322740339 Page: 9 of 29

UNOFFICIAL COPY

ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repaiting the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be indertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in wtiting or Applicable Law requires
otherwiss, Fees for public adjusters, or other third parties, retnined by Botrower will not be paid out of
the insurarce proceeds and will be the sole obligation of Borrower,

If Lender decms the restoration or repair not to be economically feasible or Lender’s secutity would
be lessenec vy sash restoration or repair, the insurance proceeds will be applied to the sums secured
by this Securit; "strument, whether or not then due, with the excess, if any, paid to Borrower. Such
insutance procects will be applied in the order that Partial Payments are applied in Section 2(b),

(e) Insurance Settleniencs: Assignment of Proceeds, If Borrower abandons the Property, Lender
may file, ncgotiate, anti settle any available insurance claim and related matters, If Borrower does
not respond within 30 days 12 »'nstice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiaie an-lcettle the claim, The 30-day period will begin when the notice
is given, In either event, or if Lend(r acyuires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender /1) Borrower's rights to any insurance proceeds in an amount
net to exceed the amounts unpaid underins Note and this Secutity Instrument, and (i) any other

of Botrowet's rights (other than the right to-dré rafund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, t2-he extent that such rights are applicable to

the coverage of the Property. If Lender files, nego.iates, or settles a clair, Borrower agrees that any
insurance proceeds may be made payable dircetly to [iencer without the need to include Borrower ag
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)) ot to pay amounts unpaid under th: Note or this Security Instrument,
whether or not then due,

6. Qccupancy. Borrower must occupy, establish, and use the rropetty-as Borrower's principal
residence within 60 days after the execution of this Security Instrument and snust continue to occupy
the Property as Borrower’s principal residence for at least one year after fie date of occupancy, unless
Lender otherwise agtees in writing, which consent will not be unreasonably-witiheld, or unless
extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Propetty, allow the Property to deteriorate, or cordntiwaste

on the Property. Whether or not Borrower is residing in the Property, Borrower must maistai e
Property in order to prevent the Property from deteriorating or decreasing in value dus to itscondition.
Unless Lender determines pursuant to Section 5 that tepair or restoration is not economically feagioln,
Berrower will promptly repair the Property if damaged to avoid further deterioration ot damage,

If insutance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Praperty, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such putposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to
repait or testore the Property, Botrower remains obligated to complete such repair or restoration,

Lender may make reasonabte eniries upon and inspections of the Property, If Lender has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any petsons or entities acting at Borrower’s direction or with Borrower's
knowlerioe or consent gave materially false, misleading, or inaccurate information ot statements

to Leuder (or failed to provide Lender with material information) in connection with the Loan,
including; vut not limited to, ovetstating Barrower's income or assels, understating or failing to
provide doGur.entation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
occupancy ot nteaded occupancy of the Property as Borrower’s principal residence.

8. Protection oi Leidar's Interest In the Property and Rights Under this Security
Instrument,

{a) Protection of Lender's Iniorest, If (i) Borrower fails to perform the covenants and agleements
contained in this Security Inséniont; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interestiirthe Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, protate, tor condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably belicves that Borrcwe: bas abandoned the Property, then Lender may do and
pay for whaiever is reasonable or appropriate 15 protect Lender's interest in the Property and/or rights
under this Security Instrument, including protestivg and/or assessing the value of the Property, and
securing and/or tepairing the Property. Lender's actions may include, but are not limited to: () paying
atty sums secured by a fien that has priority or may atlair priority over this Security Instrument; (I
appearing in court; and (IIT) paying: (A) reasonable attoriievs fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose L arotecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
progeeding, Securing the Property includes, but is not fimited to, exterierand interior inspections of
the Property, entering the Praperty to make repairs, changing locks, reblaciag or boarding up doors
and windows, draining water from pipes, eliminating building or other ¢ode wolations or dangerous
conditions, and having utilitics turned on or off, Although Lender may take aciizn mnder this Section
9, Lender is not required to do so and is not under any duty or obligation to d¢ so Lepder will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avaiding Foreclosure; Mitigating Losses. If Borrowet is in Defauli, Lender may woui with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligmuad to da

so unless required by Applicable Law, Lender may (ake reasonable actions to evaluate Borrower fop
available alternatives to foreclosure, ineluding, but not limited to, obtaining credit reports, title répaits,
title insurance, praperty valuations, subordination agreements, and third-party approvals, Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower gs described below in Section 9(c), unless prohibited
by Applicable Law,

() Additional Amounts Secured. Any amounts disbursed by Lender under this Scction 9 will
become additional debt of Borrower secured by this Security Instrument, These amounts may bear
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inferest at the Note rate from the date of disbursement and will be payable, with such interest, upon
natice from Lender to Borrower requesting payment,

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Botrower will comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

.

(n) Assignment of Rents, To the extent permitted by Applicable Lew, in the event the Property is
leased to, used by, ot occupied by a third party { “Tenant”), Borrower is unconditionally assigning and
fransferiing to Lender any Rents, regardless of to whom the Rents are payable, Borrower authorizes
Lendor tu-enllect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrowey wili receive the Rents until (i) Lender hag given Borrower notice of Default pursuant to

Section 26, axd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This
Section 10 cenztiintes an absolute assignment and not an assignment for additional security only.

(b) Notice of Defaul’, 1= the extent permitted by Applicable Law, if Lender gives notice of Default
(o Borrowet: (1) all Reits teceived by Bostower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (ili) Borrower aprees to instruct each Tenant that
Tenant is to pay all Rents due aud upzaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenint pays all Rents due to Lender and will take whatever aetion is
necessary to collect such Rents if not paid ‘o Lender; (v} unless Applicable Law provides otherwise,
all Rents collected by Lender will be appliod first to the costs of taking control of and managing the
Property and collecting the Rents, including, bt ot limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, tepairand maintenance costs, insurance premiums,
taxos, assessments, and other charges on the Property, and then to any other sums socured by this
Security Instrument; (vi) Lender, or any judicially appoinied receiver, will be liable to account for only
those Ronts actually received; and (vii) Lender will be entitled to have a recotver appointed o take
possession of and manage the Property and collect the Renis and' profits derived from the Property
without any showing as to the inadequacy of the Property as séouriy,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the oos’s of taking control of and
managing the Property and of collecting the Rents, any funds paid by endsr for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instearient pursuant to Section 9.

(d} Limitation on Collection of Rents, Borrower may not collect any of the Fen‘s more than one
month in advance of the time when the Rents become due, except for security or ¢ imilar deposis.

(¢) No Other Assignment of Rents, Borrower represents, wartants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further as<ignrr.ent
of the Rents, and has not performed, and will not perform, any act that could prevent Lender fop
exercising its tights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless requited by Applicable Law, Lendet, or o
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, ot maintain
the Property before or after giving notice of Default 0 Borrower, However, Lender, ot a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law,
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(g) Additional Provislons. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Botrower's cbligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borcower was requited to make separately
designsied payments toward the premiums for Morigage Insurance, and (i) the Mortgage Insurance
covetage reauired by Lender ceases for any teason to be available from the motlgage insurer thal
previousiy riuvided such insurance, or (ii) Lender determines in its sols discretion that such mottgage
insuter is no-10ngar eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the presirags required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, otz cost substantially equivalent to the cost to Botrower of the Mortgage
Insurance previously i effect, from an alternate morigage insurer selected by Lender.

If substantially equivaient Mertgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lendorwill accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Ingirance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will noy be required to pay Botrower any interest or earnings on such
logs reserve.

Lender will no longer require loss reserve payients if Mortgage Insurance coverage (in tlie amount
and for the period that Lender requires) provided Iy aminsurer selected by Lender again becomes
available, is obtained, and Lender requires separate:y dusignated paymenis toward the premiums for
Mortgage Insurance. '

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effooi, ot fo provide a non-refundable
loss teserve, until Lender’s requirement for Mortgags Insurance ends 'n acsordance with any written
agreemont between Borrower and Lender providing for such terminaticsz o nniil termination is
required by Applicable Law, Nothing in this Section 11 affects Botrower's ovlization to pay inlerest at
the Note rate,

(b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for o ain losses
Lender may incur if Botrower does not repay the Loan as agreed, Borrower is not a party 4o-the
Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their rigk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mottgage Insurance
premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other enfity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses, Any such agreements will not; (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Morigage Insurance; (iii) entitle Borrowet to any
refund; or (iv) affoct the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter { “"HPA"). These rights under the FIPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Martgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insutance premiums that were unearned at
the time"of such cancellation or termination.

12. Assigament and Application of Miscellansous Proceeds; Forfeiture.

{a) Assignineutof Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Mitcelfeneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) AppHeation o Misezllaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellancous Preceds will be applied to restoration or repair of the Property, if Lender desms
the restoration or repair o be rconomically feasible and Lender's secutity will not be lessened by such
restoration or repair, During Suci.wopair and restoration period, Lender will have the right to hold

such Miscellaneowus Proceeds uxtil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lende s salisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repatring the Property, including, but not limited to, licensing,
bond, and insurence requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repaits and testoration in a-aiv gla disbursement or in a seties of progress payments

as the work is completed, depending on the size of s repair or restoration, the terms of the repair
ngreement, and whether Botrower is in Default ot! the L.oan, Lender may make such disbursements
directly to Borrower, to the person tepairing ot restotiag he Property, or payable jointly to both,
Unless Lender and Borrower agree in writing or Applicabie Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Bolrower any interest or earnings on such
Miscellaneous Procecds, If Lender deems the restoration or repar ot to be economically feasible or
Lender's security would be lessened by such restoration or repair. tic Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or net then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied inthe order that Partial Payments
are applied in Section 2(b),

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destructior; o1 Loss in Value
of the Property. In the event of a (otal taking, destruction, or loss in value of the Pro; wrty, all of the
Miscellaneous Procaeds will be applied to the sums secured by this Security Instrumeat, whather or
not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in valye of the Property (each, a “Partial
Devaluation”) where the fair market valye of the Property immediately before the Partial Devaldriicn
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellancous Proceeds will be applied to the
sums secured by this Security Instrument unless Bosrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will ba go applied is determined by multiplying the total
amount of the Miscelfaneous Proceeds by a percentage calculated by taking (i) the fotal amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market
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value of the Property immiediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Develuation where the fair market value of the Property immedliatoly before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender ofhierwise agree mn
writing,

{d} Settlement of Claims, Lender is authorized to collect and apply the Miscellancous Proceeds either
to the svins secured by this Security Instrument, whether or not then due, or to restoration or repair

of the'kroperty, if Borrower (i) abandons the Property, or (i) fuils to respond to Lender within 30

days afterine date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to seltle a.claim for damages. “Opposing Party” means the third party that owes Botrower the
Miscellancous Proceeds or the parly against whom Borrower has a ri ght of action in regard (o the
Miscellaneous Pricasds.

(e) Proceeding Affect:ag Lender's Interest in the Property, Borrower will be in Default if any
action ot proceeding bagiis, whether civil or criminal, that, in Lender's judgment, could result

in forfeitute of the Property or other material impairment of Leader's interest in the Property or
rights undet this Security Instrusiient, Borrower can oure such & Defanlt and, if acceleration has
oceurred, reinstate as provided in Saction 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaitment of Lender's intetest in the Fraparty or rights under this Security Instrument. Botrower
is unconditionally assigning to Lender the prorseds of any award or claim for damages that are
atiributable to the impairment of Lender's intersst in fhe Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not ajiplied to restoration or repair of the Property will be
applied in the order that Partial Payments are applicd i Ssction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Inferest of Borrower will not be released from Nab/lity under this Secutity Instrument

if Lender extends the time for payment or modifies the amortizriica of the sums secured by this
Security [nstrument. Lender will not be required to commence praceedings against any Successor in
Interest of Bottower, of to refuse to extend time for payment or otheryrise sndify amortization of the
sums secured by this Security Instrament, by reason of any demand maie v the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in e-erwicing any right or
remedy including, without limitation, Lender’s aceeptance of payments from ihiri persons, entities, or
Successots in Interest of Borrower or in amounts less than the amount then due, vill nat be a waiver
of; or preclude the exereise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound, Borower's
obligations and liability under this Security Instrament will be joint and several, However, ary
Borrower who signs this Security Instrament but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property undesths
tetms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and cuttesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sutns due under the Note ot this Security Instrument;
and (e) agrees that Lender and any other Bortower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Botrower's consent and without affecting such Borrower’s obligations under this Security Insttument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain a1l of Botrower’s rights, obligations, and benefits under this Security Instrument, Borrower will
not be released from Borrower’s obligations and linbility under this Security Instrument unless Iender
agrees to such release in writing,

15, Lean Charges.

(1) Tr aind Flood Determination Fees, Lender may require Borrower to pay (i) 8 one-time charge
for  real rutate tax verification and/or reporting service used by Lender in connection with this

Loan, and (0) sither (A) a one-time charge for flood zone determination, certification, and tracking
services, or (£ a)one-time charge for flood zone determination and certification services and
subsequent chaig=s cach time remappings or similar changes oceur that reasonably might affect such
determination or cetfiiiestion, Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agenoy, or any successor agency, at any time during the Loan
term, in connection with any flood zone determinations,

(b) Default Charges, If pertiiited under Applicable Law, Lender may charge Borrower fees for
services petformed in connection win Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument. including: (i) reasonable attorneys' fees and costs ; ()
property inspsction, valuation, mediation. and loss mitigation fees; and (iii) other rolated fees.

(¢) Permissibility of Fees. In regard to any-of'ier fees, the absence of expross authority in this
Security Instrument to charge a specific fee to Bortewer should not be construed as g prohibition on
the charging of such fee, Lender may not charge fes that are expressly prohibited by this Security
Instrument or by Applicabla Law,

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the inferest ot other loan charges collected or to be collet~d in connection with the Loan
excood the permitted limits, then (7) any such loan charge will Le reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums alicady collected from Botrower which
exceeded pormitted limits will be refunded to Borrower, Lender may chooseto make this refund by
reducing the principal owed under the Note or by making a direct paymenri fz-Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment witlou sy prepayment charge
(whether or not & prepayment charge is provided for under the Note). To the extert permitted by
Applicable Law, Borrower's acceptence of any such refund made by direct payment t5-Dorrower will
constitute a waiver of any right of action Borrower tnight have arising out of such ovzrcharse,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender /1
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice ‘o
Borrower in connection with this Security Instrument will be deemed to have been given o Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Bortower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Blectronic Communication (as
defined in Section 16(b) below), Notice (o any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires othetwise, If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic cotmnunication { “Electronic
Communication "y if: (i) agteed to by Lender and Borrower in writing; (ii) Botrower has provided
Lender with Borrower's e-mail or other electronic addresg (“Electronic Address ™, (iii) Lender
provides Borrower with the option fo receive notices by first class mail or by other non-Elegtronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Eleclronic Communication in connection with

this Seut'ty Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Zommunication is not delivered, Lender will resend such communication to Borrower by
first class mai) 41 by other non-Electronic Communication, Botrower may withdraw the agreement to
receive Blecironio Communications from Lender at auy time by providing written notice to Lender of
Borrower's withdiawei of such agreement,

(¢) Borrower's Notice Ad-2ress. The address to which Lender will send Borrower notice { “Notice
Address ") will be the Property-Address unless Botrower has desi gnated a different address by

wtitten notice to Lender, If Lesdei and Borrower have agreed that notice may be given by Electronic
Communication, then Borrowet mey~designate an Elecironic Address as Notice Address, Borrower
will promptly notify Lender of Botower's change of Notice Address, including any changes to
Borrower's Electronic Address if desighatid as Notice Address, I Lender specifies a procedure for
reporting Borrower's change of Notice Addre’s then Bortower will repott a change of Notice Address
only through that specified procedure,

(d) Notices to Lender, Any notice to Lender will e given by delivering it or by mailing it by first
clags mail to Londer's address stated in this Security irstiiiment unless Lender has designated another
address (including an Electronic Address) by notice to Gesrower, Any notice in conneetion with this
Security Instrument will be deemed to have been given to Leuder only when actually received by
Lender at Lender's designated address (which may include anlectronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requircroent will satisfy the corresponding requirement under this' Security Instrument.

(¢) Borrower's Physical Address, [n addition to the designated Notice A4¢vass, Borrower will
provide Lender with the address where Borrower physically resides, if difforeit from the Property
Address, and notify Lender whenever this address changes.

7. Governing Law; Severability; Rules of Construction. This Security Instraraent is
governed by federal law and the law of the State of Illinois, All rights and obligations copiained in
this Security Instrument aro subject to any requirements and limitations of Applicable Law, Jf any
provision of this Security Tnstrument or the Note conflicts with Applicable Law (i) such conflic will
not affect other provisions of this Security Instrument or the Note that can be given cffoct witheut Gie
conflicting provision, and (if) such conflicting provision, to the extent possible, will be considered:
modified to comply with Applicable YLaw. Applicable Law might explicitly or implicitly allow

the partios ic agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As vsed in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions ate inserted for convenience of reference and do
not define, limit, ot describe the scope or intent of this Security Instrument or any particular Sectjon,
paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Seeurity
Instrument,

19. Treasfer of the Property or a Beneficial Interest In Borrower, For purposes of this
Section 1% only, “Interest In the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for degd,
installment snies contract, or escrow agroement, the intent of which is the transfer of title by Borrower
to a purchase at. 4 fature date,

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person ard 1, beneficial interest in Bortower is sold or transferred) without Lender’s prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument. However, Lendr will not exeteise this option if such exercise is prohibited by Applicable
Law.

If Lender exereises this option, Lender will give Borrower notice of acceleration, The notice will
provide a petiod of not less than 30 dajs fiom the date the notice is given In accordance with Section
16 within which Borrower must pay alf sums seiured by this Security Instrument, If Borrower fails
to pay these sums prior (o, or upon, the expirat’on of this period, Lender may invoke any remedios
permitted by this Security Instrument without furthier intice or demand on Borrower and will be
entitlod to collect all expenses incurred in pursuing ench-remedics, including, but not limited to; (®)
reasonable attorneys’ fees and costs; (b) property inspaction and valuation fees; and {c) other faes
incurred to protect Lender’s Tnterest in the Property and/or #iphts under this Security Instrument,

" 20. Borrower's Right to Reinstate the Loan after Accalsration, If Borrower meets certain
conditions, Borrower will have the right o reinstate the Loan and kave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days befre any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the Jermination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleraiinn under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (&} sy Lender all syms
that then would be due under this Seourity Instrument and the Note as if no accelorating had oceurred;
(bb) cure any Default of any other covenants o agreements under this Security Instrwanent-2r the
Note; (cc) pay all expenses incurred in enforcing tlds Security Instrument or the Note, inludi ag.

but not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspection and veliatisn

fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights under fite
Security Instrament or the Note; and (dd) take such action as Lender may reasenably require to alsure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Nots, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continne
unchanged,

Lender may require that Borrower pay such refnstatement sums and expenses In one or more of (he
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified cheek, bank
check, treasurer’s cheek, or cashisr’s check, provided any such gheck is drawn upon an institution

XXXKIGE072
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aceeleration had oceurred,

21. Sale of Note, The Note or a partial interest in the Noate, together with this Security Instrument,
may be sold or otherwise transforred one or more times. Upon such a sale or othet transfer, all of
Lendet’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigng,

22, l.oan Servicer. Lender may take any action petmitted under this Seeurity Instrament through the
Loan Selvicer or another authotized representative, such as a sub-servicer. Borrower understands that
the Loati- Servicer or other authorized representative of Lender has the right and authority to take any
such actirg,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may tot ue s holder of the Note, The Loan Servicer has the right and authority to: () colleot
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mor'gaze loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrumenst; and Applicable Law on behalf of Lender, If thete is a change of the Loan
Servicer, Borrower will be giver. written notice of the change which will state the name and address
of the new Loan Servicer, the address.to which payments should be mads, and any other information
RESPA and other Applicable Law 12quite in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Boriowor or Lender has notified the other party {in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the glving of
such notice to take corrective action, neither Goifower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigar( ot » member of a clags) that (a) arises from the
other party’s actions pursuant fo this Security Instrament.or the Note, or (b) al leges that the other
party has breached any provision of this Security Instrament or the Note, If Applicable Law provides
a time period that must elapse before cettain action can bé teken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Dt given to Botrower pursuant to
Section 26(a) and the notics of acceleration given to Botrower gursuant to Section 19 will be deemed
lo satisfy the notice and opportunity to take corvective action provisions-of this Section 23,

24, Hazardous Substances.

(») Definitions, As used in this Section 24: (i) “Environmental Law” mean: ay-Anplicable Laws
whete the Property is located that relats to health, safety, o environmental protesvion(if) “Hozordous
Substances " include (A} those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosens, othar
flammaable or toxic petroleum products, (oxic pesticides and herbicides, volatile solvents, matirials
containing asbestos ot formaldehyde, corrosive materials or agents, and radioactive matetials: (i}
“Environmental Cleanup ' includes any response action, remedial action, or removal action, ag'daiined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cayse,
contribute to, or otherwise trigger an Environmental Cleanup,

(bj Restrictions on Use of Hazardous Substances, Borrower will ot cause or permit the presence,
use, disposal, storags, or release of any Hazardous Substances, or threaten to release sny Hazardous
Substatices, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law, (ii) ereates an Environmental Condition;
or (iff) due fo the presence, use, or releass of a Hazardous Substance, creates a condition that adversely

KAKK365072
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and o maintenance of the Property
(including, but not limited to, hazardous substances in consumer products), .

(¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any
investigation, claim, detnand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Bnvitonmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
conditisn vaused by the presonce, use, or reloase of a Hazardous Substance that adversely affects the
valug of the Property. If Borrower leains, or is notified by any governmental or regulatory authority
or any priveie varty, that any removal or other remediation of any Hazardous Substance affecting the
Property is nicedssary, Borrower will promptty take all necessary remedial actions in accordance with
Environmental Le+w. Nothing in this Security Instrument will create any ebligation on Lender for an
Environmental Cleapup.

25. Electronic Note Sig:ied with Borrowet’s Electronic Signature. If the Note evidencing
the debt for this Loan is elect-onic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and 1siénaed to sign the electronic Note using an Electronic Signature adopted
by Bortower (“Borrower's Electron'c Signature ) instead of si gning a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electranic Signiture: (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrowe' prordised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed i eiectronic Note with Borrower's Electronic Sighature
with the intent and understanding that by doing so Boirower promised to pay the debt evidenced by
the electronic Note in accordance with ifs terms.

NON-UNIFORM COVENANTS, Borrower and Lender farthet covenant and agree as follows:
26. Acceleration; Remedies.

(n) Notice of Default, Lender will give & notice of Default to Borawer prior to aceeleration following
Borrower's Default, except that such notice of Default will not be sent when Lender cxercises its right
under Section 19 unless Applicable Law provides otherwise, The notice.wil specify, in addition to
any other information required by Applicable Law: (i) the Default; (i1) the aetion requited to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Apriicsole Law) from the
date the notice is given to Botrower, by which the Default must be cuted; (iv) tha. taiure to cure the
Default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Botwer's
right fo reinstate after aceeleration; and (vi) Borrower's right to deny in the foreclosure piocesding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seourity Instrument by judicial procecding.
Lender will be entitled to collect all expenses incutred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iif) other foes incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

XXXX366072
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27, Release. Upon payment of all sums secured by this Security Instroment, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charge Botrower a foe for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Bosower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intorests in Borrower’s collateral. This
insvrance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
nof pay any claim that Borrower makes or any claim that is mads against Botrower in connection with
the cullatzial, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insyrance as required by Borrowet's and Lender's
agreement. 'f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuratice including interest and any other charges Lender may impose in connection with the
placement of the insurence, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurapie may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance mev-e more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower aceents and agrees fo the terms and covenants contained in this
Seourity Instrument and in any Rid’r signed by Bortower and recorded with it.

Borrower
927 Hermitage LLC, a Delaware kixirzd tiability company

By:ﬁm %"’m

“Brian R 'Hammes, Sole Member Sea
XXXXIBE0T2
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Aclmowledgment
State of Illinoig
County of Cook

This instrument was acknowledged before me this

TAUA by
Brian R Hammes, Sole Momber

B ay or_fgisf o

( : m e
otﬁ’u_’Pﬂbﬁc

(& rantd

Notary Publiz Niine

This notarial act was cempleted:
In Person
In Person Electrenic

L] Remote Online Notarizat.on

Loan Origination Organization: BMO Harris Bank N,

NMLS ID: 401052
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Public, Stato
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Loan Originator: Robert E Meyer
NVLS ID; 503642
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EXHIBIT A

PARCEL 1: UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 927 N. HERMITAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMNBER 1302429013, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

PARCEL 2: THE RIGHT TO THE 'JSE AND BENEFIT OF PARKING SPACE P-3, STORAGE SPACE S-3 AND ROOF
SPACE R-3, LIMITED COMMON £LEMENTS, AS SHOWN ON THE DECLARATION RECORDED AS
DOCUMENT NUMBER 1302429013.

Property address: 927 North Hermitage Avenue, Unit 3, Chicago, II. 60622
Tax Number: 17-06-426-048-1003
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Interest Only Period Adjustable Rate Rider
(30-day Average SOFR Index - Rate Caps - 120-month Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 8th day of August, 2023, and is incorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Insirument ) of the same date given by the undersigned (the “Borrower "} to secure
Borrower's Adjustable Rate Note (the “Note ") to BMO Harris Bank N.A. (the "Lender”y of the same
date i covering the propetty deseribed in the Security Instrument and located at:

927 N Hermitage Ave Apartment #3, Chicago, IL 60622
[Property Addregs]

THE NOTL {20 TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TAF W/ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TUE,
BORROWER'S AJ *USTABLE INTEREST RATE CAN CIIANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY,

Additional Covenants. In addition4n the representations, warranties, covenants, and agreements
made in the Security Instrument, Bi1tower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payine ot Changes, The Note provides for an initial fixed interest
rate of 5%. The Note also provides for a cLangs'm the initial fixed rate to an adjustable interest rate, as
follows: .

4. interest Rate and Monthly Paym‘ent Charges.

{A) Change Dates, The interest rate I wil] pay may cliange on the Ist day of September, 2033,
and on the 1st day of the month every 6 months thereaft.r Lach date on which my interest rate
could change is called a "Change Date.”

{B) The Index. Beginning with the first Change Date, my inturest rote will be based on an Index
that is caleulated and provided to the general public by an administ ator (the “Adminisirator™,
The "Index" is a benchmark, known as the 30-day Average SOFR inden. The Index i currently
published each bus, day on the Fed. Reserve Bank of NY website (newyarifed.org). The most
recent Index value available as of the date 45 days before each Change Date {=aalled the “Crrren:
Index,” provided that if the Current Index is less than zero, then the Current Index vl be deemed
to be zeto for purposes of caleulating my interest rate,

If'the Index is no longer available, it will be replaced in accordance with Section 4(G) belo w.
(C) Calculation of Changes. Before sach Change Date, the Note Holder will calculate Ty iew

interest rate by adding two and three quarters percentage points (2.75%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance

with Section 4(G)(2) below. The Note Holder will then round the result of the Matgin plus the

1461365072
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Cutrent Index to the nearest zero and one eighth percentage point (0.125%), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my fiew interest rate until the next
Change Dae,

The Note Holder will then determine the amount of my Monthly Payment, The result of this
calculation will be the new amount of my Monthty Payment, For payment adjustments oceurring
before the First Principal and Interest Payment Due Date, the amount of my Monthly Payment
will be sufficient to repay all acorned interest each month on the unpaid principal balance at the
new interest rate, If I make a voluntary payment of Principal before the First Principal and Fulerest
Payment Due Date, my Monthly Payment amount for subsequent payments wilt be reduced to

the atmount necossary to repay all acerued interest on the reduced Principal balance at the current
interestrate, For payment adjustments oceutring on or after the First Principal and Interest Payment
Due Draty, the amount of my Monthly Payment will be sutficient to repay the unpaid Principal
and interostiiint I am expected to owe in fulf on the Maturity Date at the current interest rate in
substantially equcl payments.

(D) Limits on Lite.ost Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greaier-than 10% or less than 2,75%. Thereafter, my interest rate will never be
increased or decreased op-any single Change Date by more than one petcentage peint (1%) from
the rate of interest I have boer paying for the preceding 6 months, and will never be greater than
10% or less thar 2.75%,

(E} Effective Date of Changes, ‘i new interest rate will become effective on each Change
Dalo, I will pay the amount of my new “vionthly Payment beginning on the first Monthly Payment
date after the Change Date until the ameun? af my Monthly Payment changes again.

(F) Notice of Changes. The Noie Holder wiil deliver or mail to me a notico of any changes in
my interest rate and the amount of my Monthly Payment before the effective date of any change,
The notice will include information required by lavz t4 be given to me and also the title and
telephone number of a person who will answer any question T may have regarding the notice.

(G) Replacement Index and Replacement Margin, /%s Tndex is deomed to be 1o longer
available and will be replaced if any of the following events (esciy, 1 “Replacement Event ") ocour:
(i) the Administrator has permanently or indefinitely stopped provi ding the Index to the general
public; or (if) the Administrator or its regulator issucs an official public statement that the Index is
no longer reliable or representative.

If'a Replacement Event oceuss, the Note Holder will select 2 new index (the * Replacement Index”)
and may also select & hew margin (the “Replacement Margin®), as follows:

L.If a replacement index has been selected or recommended for use in consumer prostucts,
including residential adjustable-rate mortgages, by the Board of Governors of the Fedeal
Reserve System, the Federal Reserve Bank of New York, or a comunittee endorsed or sorened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank o8
New York at the time of a Replacement Even t, the Note Holder will select that index ag the
Replacement Index.

1461388072
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2.If a replacement index hias not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical petformance of the Tndex and the Replacement
Index,

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on
, Change Dates that are more than 45 days after a Replacement Event, The Index and Margin could
be repiaced more than once during the term of my Note, but only if another Replacement Event
ocours, After a Replacement Event, all references to the "ndex" and "Margin" will be deemed to be
refersncss ‘o the "Replacement Index" and "Replacement Margin,"

The Noto Ztoluer will also give me notice of my Replacement Index and Replacement Margin, if
any, and such ovir information required by applicable law and regulation.

(H) Date of First*rincipal and Interest Payment, The date of my first payment consisting
of both Principal and interest on this Note (the "Fivst Principal and Interest Payment Due Date”)
will be October 1, 2033, 4s rflzsted in Section 3(A) of the Nota,

B. Transfer of the Property or = Baneficial Interest in Borrower,

L. Until Borrower’s initial fixed tive-ast rate. changes to an adjustable interest rate under the terms
stated in Section A above, Section 130 (e Security Instrument will read as follows:

Transfer of the Property or a Benefict it interest in Borrower, For purposes of this Section
19 only, “Interest in the Property” means ary logal or beneficial interest in the Propenty,
inctuding, but not limited to, those beneficia! inferasts transferred in a bond for deed, contract
for deed, installment sales contract or escrow agrecent, the intent of which Is the transfer of
title by Borrower to a purchaser at a future date,

IF all or any part of the Property or any Interest in the Pronerty is sold or transferred (or if
Botrower is not a natural person and & beneficial interest in Botrower is sold or transferred)
without Lender’s prior written consent, Lender may require imricdivte payment in full of alj
sums sectred by this Security Insteument, However, Lender wilinnt Jxercise this option if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Botrower notice of acGelsintion, The notice
will provide a peried of not loss than 30 days from the date the notice is given ‘i gocordance
with Section 16 within which Borrower mugt pay all sums secured by thig Secwity Tnstrument.
If Borrower fuils to pay these sums prior to, o upon, the expiration of this period, Lencer txay
invoke any remedies permitted by this Security Instrument without further notice o derend

ot Borrower and will be entitled to collsct all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspecticn
and valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Property and/ot
rights uader this Security Instrument.

1461385072
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
19 only, “Interest in the Properiy” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract ot escrow agreement, the intent of which is the transfer of
tidle by Borrower to & purchaser at a future date,

It a'or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferrad)
withuut Lender's prior written consent, Lender may require immediate payment in full of all
sums securc by this Security Instrument, However, Lender will not exercise this option if
such exercize ia prohibifed by Applicable Law. Lender also will not exercise this option if

(2) Botrower causes to be submitted to Lender information required by Lender to evaluate

the intended transleree as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach o4 any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extent permitted by Applicalile Law, Lender may oharge a reasonable fee as a condition
to Lender’s consent to the loan assimr ticn, Lender may also require the transferee to sign an
assumption agreement that is acceptabic i Lender and that obligates the transferee to keep all
the promises and agteements made in the Nt ond in this Secutity Instrument, Borrower will
continue to be obligated under the Note anc this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercisos this option to require immediaie pryment in full, Lender will give Borrower
notice of acceleration, The notice will provide a petiod of unt less than 30 days from the dats
the notice is given in accordance with Section 16 within whizh Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon,

the expiration of this period, Lendet may invoke any remedies permitied by this Security
Tnstrument without further notice or demand on Borrower and will be entitled fo collect all
expenses ineurred in pursuing such remedies, including, but not limiled 10;{a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢ ) other fees incurred
to protect Lender’s Interest in the Property and/or rights under this Security Tnvhument,

1481385072
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By Signing Below, Borrower acoepts and agrees to the terms and covenants contained in this Interest
Only Petiod Adjustable Rate Rider,

Borrower

927 Hermitage LIC, a Delaware limited liability company

By £ -
Brian K Hammes, Sole Member Seal

14613685072
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 8th day of August, 2023, and is incorporated into and
amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”} 1o secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender™) of the same date and covering the Property
described i the Security Instrument and Jocated at:

927 N Hermitage Ave Apartment #3, Chicago, IL 60622
[Property Address]

The Property ‘iciades a unit in, together with an undivided interest in the common elements of, a
condominivm prej=ct known as:

927 N Hermitage Condominium
[Name of Condominium Project]

(the “Condominium Project™, 1% \he owners association or other entity which acts for the
Condominiur Project (the “Owners dscoctation ") holds title to property for the benefit or use of its
memmbers or shareholders, the Propesty aleo includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Beirower's interest,

CONDOMINIUM COVENANTS, In addition ke representations, warranties, covenanls, and
agresments made in the Security Instrument, Borrowwes and Lender forther covenant and agrec as
follows:

A. Condomintum Obligations. Borrower will perrein all of Bosrower's obligations under the
Condominium Project's Constituent Documents, The “Conititizent Documents” are the: (i} Declaration
or any other document which creates the Condominium Projeet; £ by-laws; (iii) code of re gulations;
and (iv) other equivalent documents. Botrower will prompily pay, when due, all dues and assessmonts
imposed pursuant to the Constituen Documents,

B. Property Insurance. Sc long as the Owners Association maintaitis, »ith a generaily accepted
insurance carriet, 2 "master” ot "blankef" policy on the Condominium Projcci-which is satistactory

to Lender and which provides insurance coverags in the amounts (including dedrtiblo levels), for

the perinds, and against loss by tire, hazards included within the term "extended coverage," and any
othet hazards, including, but not limited to, earthcuakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Pavment
made to Lender consisting of the yearly premium installments for property insurance on tie-Priparty,
and (ii) Borrower's obligation under Section 5 to Inaintain property insurance coverage on the F'roperty
is deemed satisfied to the extent that the requited coverage is provided by the Owners Associatio;,
poliey.

What Lender requites as o condition of this waiver can change during the term of the loan,
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whethet to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower wil! take such actions as may be reasonable to insure that
the Ownets Association matntaing a public liability insurance policy acoeptable in form, amount, and
extent of coverage to Lender,

D. Conuemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to Purrower in connection with any condemnation or other taking of all or any part of

the Property,-wkcther of the unit or of the cominon elements, or for any conveyance in lieu of
1.

condemnatios, a:e Lereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sure secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either pastition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condomi. Troject, except for abandonment or termination required by law in
the case of substantial destruction by-fize or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendirent to any provision of the Constituent Documents unless the
provision is for the express benefit ot T encer; (1ii) termination of professional management and
assumption of sel-management of the Owaer; Association; or (iv) any action which would have

the effect of rendering the public liability insiisice coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiur dies and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender undes ¢ig naragraph F will become additional debt
of Botrower secured by the Security Instrument. Unless beirawar and Lender agree to other terms of
payment, these amounts will bear interest from the date of diskursgment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Botrower accepls and agrees to the terms and ccvenzits contained in (his
Condominium Rider,

Borrower
927 Hermitage L LC, a Delaware limited liability company

Seai
1401365072
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