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This Instrument Prepared By:
United Wholesale MorEgage, LLC
585 South Boulevard
Fontiac, MI 48341
(800) 681-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Nurtar, 1223426504

‘- [Spacs Abava This Line For Recarding Data)

MORTGAGE

MIN: 100032412234265048 MERS Phone: 885-679-6377
DEFINITIONS

Words used in multiple sections of this docurnent #i>-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE FROPERTY and in Sccitons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain tules
regarding the usage of words used in this document are alsc rrovided in Section 17.

Partles

(A) "Borrewer"is Roman A Gomez Mendoza, A Single Mar, 2nd Benita Urciaga, A Marrled
Woman, As Joint Tepants

cutrently residing at 1005 Argyle St. #Apt 3B, Bensenville, Minais &¢,05

Botrewer is the mortgagor under this Secority Instrument,
(B) "Lender"is United Wholesale Martgage, LLC

Lender is n LIMITED LIABILITY COMPANY organized and existing aruer the laws of
MICHIGAN . Lendey's address is 585 South Boulevard E, Porilac,
Michigan 48341

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solaly
as anominee for Lender and Lender' 5 succeszors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT {MERS) 7 Doc Magic
Form 3014 07/2021 IOTIOB04T45841-1 2230 20504-ED
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Decuments

(! "Note" means the promissory note dated  August 7, 2023 , and signed by each Borrower
who iz legally obligated for the debt under that promassory note, that is it either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, vsing Borzrower's adepted Electronic Signature in accordance
with the UETA or E-SIGN, at applicable. The Note evidences the legal obligation of each Borrowet who signed the
Note to pay Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.S. § 213,750.0C } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not Jater than September 1, 2053
(E} "Riders" means aJl Riders to this Security Instrumsnt that are signed by Homower. All such Riders are
incorporated Jate, and deemed to be a patt of this Secarity Insttoment. The following Riders are to be signed by
Borrower [check Z:ox as applicable]:

[] Adjustabledats Rider [] Condominium Rider
[} 1-4 Family Rides [} Planned Unit Development Rider
[ Second Home Rider X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this documnt- which is dated August 7, 2023 , fogether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federni, otate, and local statutes, regulations, ordinances,
and administrative rulas and orders (that have the effect of law) as vell as all applicable final, non-appealable judicial
apimions.

(H) "Community Assoclation Dues, Fees, and Assessments” meanc«il dues. fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm associati »n, Lomeowners association, or similar
organization.

(I} "Default” means: (i} the failure to pay any Periodic Payment or any other-mpiart secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenar., woligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with borrewcr's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as dez.phed in Section
8; or (iv) any action or proceeding described in Section 12{e).

() "Electronic Fund Transfer" means any transfer of fimds, other than a transaction originated by riwck, draft,
or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument, coriputer, or
magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Sich term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electtonic Signatwe" a3 defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannle Mas/Freddle Mae UNIFORM INSTRUMENT (MERS) % DocMagic
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 of seq.),
as it may be amended from Bme to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" meuns: (i) taxes and assessments and other iterns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iti) premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premivms, if
any, of any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Lvan" means the debl obligation evidenced by the Mote, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due upder this Security Instrument, plus interest,

() “"Loan Fervicer" means the entity that has the contractuza] right to receive Borrower's Periodic Payments and
any other paymen‘: made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does niot include
a sub-servicer, whicl) iz am entity that may service the Loan on behalf of the Loan Servicer,

(P "Miscellaneous ¢ oceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than facvrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (0%} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv} misvzpresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Morigage Inserance” means Lusurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any za; ment by Borrower, other than a voluntary prepayment permitted under the
Nate, which is less than a fell outstanding eeviodic Payment.

(8) "Periodic Payment" means the regnlarlv.cchednled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T) "Property" means the property describes boluw under the heading "TRAMSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Bolrowr in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Esfate Settlement Procedures 201 £12 U.3.C. § 2601 er seg.) and its implementing
regulation, Regulation X {12 C.E.R. Part 1024}, as they may be oy aded from time o time, or any additional or
successor faderal legislation or regulation that governs the same subject m:tter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply t.a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(W) "Saccessor In Interest of Borrower” means any party that has taken titie 20.the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Inztruriapt.

(X) “UETA" means the Uniform Electronic Transactions Acl, or 2 similar act recogriciag ‘he validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property 1y located, as it may be
amended from time to time, or any applicable additional or snccessor legislation that governs the zame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, sxteusion:, and
meodifications ef the Note, and (ii} the performence of Borrowes's covenants and agreements under this Secugity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’ s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of CCOK
[Type of Recording Turisdiction] (Name of Recording Jurisdiction]
ILLINCAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 072021 Pans § of 18 20230R0A145841- 1223 26504-ED1
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Sea Attached
APN.: 06-23-306-012-0000

which currently has the address of 123 HICKORY AVE
[Street]
STREAMWOOD , Iineis 60107 {"Property Address");
[City] [Zip Code]
and Borrower releasrs a1d waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH =i tt.2 improvements now or subsequently erected on the property, including replacemenis
and additions 16 the irprovenieds-on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rizits, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the furiprang is referred to in this Secority Instrument as the “Property.” Borrower
understands and agrees that MERS holds oily legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with la»v or custom, MERS (as pominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or 2!l +f these interests, including, but not limited te, the right to foreclose
and sell the Property; and to take any action require4 ~r Lender incloding, but not limited to, releasing and canceling
this Secarity Instrument

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumeat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the (1g) ¢ to mortgage, grant, and convey the Property
or Borrower's lessehold interest i the Property; and (iii) the Property s inencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owas.snip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to deferd the tit e to'the Property against all claims and
demands, subject to any encombrances and ownership interests of record as or Zran closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vic-with Limited variations and
non-vniform covenants that reflect specific lllinois state requirements to constitute a unifnim security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. duriower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges auevmiler the
Note, and any other amounts due under this Security Instrument. Payments due under the Mote and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instument be made in cne ar more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINGIS - Single Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021 20330609 145841=1223426504ED
Page 4 of 18
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any such check is drawn epon an institution whose deposits are insured by a U.5. federsl agency, instrumentatity,
or enfity; or (d} Electronic Fund Transter.

Payments are deerned received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions m Section 16. Lender may accept
of return any Partial Paymenls in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2.  Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in saspense
Partial Payments in ity sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or *o avply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such vzapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient to
cover a full Periovic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not mike such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this f<=t'on 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount die vader the Lean in calculating the amount due in comnection with any foreclosure
proceeding, payoff reguest, luar, modification, or reinstatement. Lender may accept any payment insufficient ¢ bring
the Loan current without waiver of ~uy rights under this Security Instroment or prejudice to its rights to refuse such
payments in the futare.

{b} Order of Application of Partia’ ra;ments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pryment will be applied to each Periedic Payment in the order in which
it became due. beginning with the oldest cusrpding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrer f2ms. If all ontstanding Periodic Payments then due are paid in
full, any payment amoonts remaining may be applied to late charges and 10 any amounts then due onder this Security
Instrument. If ali sums then due under the Note and this ecumity Instrument are paid in foll, any remaining payment
amount may be applied, in Lender's sole discretion, to a tufure Perlodic Payment or to teduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount o5 o or more Periedic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment ooy be applied to the delinquent payinent and
the late charge,

When applying payments, Lender will apply such payments in accord mnce with Applicable Law.

(c) Voluntary Prepayments. Volmtary prepayments will be applied as described in the Note.

(dy No Change te Payment Schedule. Any application of payments, instrawrs proceeds, or Miscellaneous
Proceeds to principal due under the Note will vot extend or postpone the due date, 4-~change the amaunt, of the
Periodic Payments,

3. Funds for Escrow ems.

(a) Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Borrow et mast nay to Lender
on the day Periodic Payments are due ander the Note, until the Note is paid in full, a sum of moncy 2o provide for
payment of amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be prac eech month
may change during the ferm of the Loan. Borrewer must promptly furnish to Lender all notices or invoices ol announts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this abligation for any Escrow Item at any fime. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts dae for any Escrow Items subject to the
waiver, If Lender has waived the reguirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those iterns within such time period az Lender may require,

[LLINOIS - Single Family - Fanhle MasfFraddie Mae UNIFORM INSTRUMENT {MERS) 'kljm:Magic
Form 3014 07/2021 F0230K04 1458411 21480
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is desmed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Iiems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Itern, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alt Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounis, that are then required uoder this Section 3.

(t) Amount of Funds; Applicatton of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount = Jender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Furas will be held in an ingtitution whose deposits are insured by a U, 5. federal agency, instrumentality,
or entity (incluairz Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil’ apply the Funds 1o pay the Escrew Items no later than the time specified under RESPA. Lender
may not charge Barrrwe: for: (i) holding and applying the Funds; (i} anneally analyzing the escrow account; or ¢iii)
verifying the Escrow lieais. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unldss Tender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nét be required to pay Berrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anzusl accounting of the Funds as required by RESPA.

(@) Surplus; Shortage and Dzlr.cncy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Botrovrer for such surplus, }f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpl=s in the escrow account for the payment of the Escrow ltems. if there
is a shortage or deficiency of Funds held in excvorr, Lender will notify Borvower and Borrower will pay to Lender
the amount necessary to make up the shortage ox AifiCiency in accordance with RESPA.

Upen payment in full of all sums secnred by this_Security Insrument, or ar earlier time if required by
Applicable Law, Lender will promptly refund to Borrov er auy Funds held by Lender.

4. Charges; Liens, Borrower must pay {a) all taxes, sssessments, charges, fines, and impositions atiributable
to the Praperty which have priority or may attain priority over (s Security Insttument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them in the manrer provided in Section 3.

Borrower must promiptly discharge any lien that has priority or mejy attain nriority over this Security Instroment
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; 10%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender daw rnines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings ave pending, bra waly until such proceedings
are concluded; or {cc) secures from the holder of the lien an apreement satisfactory to Lenier that subordinates the
lien to this Security Instrument {collectively, the “Required Actions"). If Lender determines %t any part of the
Froperty is subject to a lien that has priority or may attain priority over this Security Instroment 7.4 Rorrower has
not taken any of the Reqoired Actions in regard to such lien, Lender may give Borrower a notice iduatiZytag the lien.
Within 10 days after the date on which thet notice is given, Borrower must satisfy the lien ot take oneormore of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower nust maintain the types of insurance Lender requires in the amounts (including deductible levels) ang for
the periods that Lender requires. What Lender requires purseant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannle Maa/Fraddie Mae UNIFORM INSTRUMENT {MERS) ""{Dchag]:
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exarcised unreasonably.

{(b) Fallure to Maintain Insurance. If Lender has 2 reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
dizeretion. Before purchasing such coverage, Lender will notify Borrower if requived to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower. Borcower's equity in the Property, or the
contents of the Preperty, against any rizk, hazard, or liability and might provide greater or lesser coverage than was
previously irchiact, but not exceeding the coverage requirad under Section S{a), Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Botrower could have
obtained. Any amants disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amovas will bear interest at the Note rate from the date of disbursement and will be payabls, with
such interest, wpon notice feor. Lender to Borrower requesting payment,

(¢} Imsurance Policies. /JJl-insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disappro=< such policies; (i} must include a standard mortgage clanse; and (iii) must name
Lender as mortgagee and/or as an a<Jitonal loss pryee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Berrower #itl prompily give to Lender preof of paid premiums and renewsl notices.
If Botrower obtains any form of insurance ~overage, not otherwise required by Lender, for damage to, or destruction
of, the Property. such policy must include a st=pdard mortgage clanse and must name Lender as mortgagee andfor
as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer most give prompt notice to the
insurance carrier and Lender. Lender may make proof of less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requared by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 1o of'economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse %iora the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, suhject to any zosiwictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold (uch .nsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has heen complarzd to Lender's satisfaction (which
may include satisfying Lender's minirum eligibility requirements for persons repeiing the Property, including, but
nat limited to, licensing, bond, and insurance requirements) provided that such i section must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o- in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-icxms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such digsbarserpents directly to
Borrower, to the person repaiting or restoring the Property, or payahle jointly to both, Lender wili rot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrea il writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowry will net
be paid out of the insurance proceeds and will be the sele obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
ordes that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(2) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fife,
negotiate, and setile any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period wilt begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning te Lender (i) Borrower’ s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instroment, and (i) any
other of Borrowet's rights (other than the right to any refund of unearned premivms paid by Botrower) under all
nsurance policies covering the Property, to the extent that such rights ave applicable to the coverage of the Propetty.
If Lender files, negotiates, or seltles a claim, Borrower agrees that any inswrance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Praperty (as provided in Section 5{()) ot 1o pay amounts unpaid under the Note
or thi¢ Securily Insitument, whether or not them due.

6. Occuprney. Borrower must eccupy, establish, and use the Property as Borrowert' s principal residence within
60 days after the zxecution of this Security Instrument and must continue to occupy the Propetty as Borrower's
principal residence i a' least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will pot be vnriusonably withheld, or unless extenuating circumstances exist that are heyond Borrower's
control.

7. Preservation, Maialerance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allzw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Fropeny, Furrower must maintain the Property in order to prevent the Property from
detertorating or decressing in value due tr/its nondition. Unless Lender delermines pursuant to Section § that repair
or Testeration 1s not economically feasible, Rorrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

1f insurance or condemnation proceeds are puud @ Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on 10z 5)ze of the repair of restoration, the terms of the repair
agreement, and whether Borrower 15 in Default on the Loan Lender may make such disbursements directly to
Berrower, to the person repairing or restoring the Properiy, o payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains cbligated to complete
such repait or restoration.

Lender may make reasenable entries upon and inspections of the Property.. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wifl-give Borrewer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower will be in Default if, during #.: L.san application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kniwedge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fajled to mivvide Lender with
material information) in connection with the Loan, including, but not limited to, overstating L'orrrwsc's income ot
assets, understating or failing W provide documentation of Borrower's debt obligations anl Kabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal sevidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen.

{a) Protection of Lender’s Interest. If: (i) Berrower fails to perform the covenants and agreements contained
in this Security Instrument; (1i) there is alegal procesding or government crder that might siphificantly affect Lender's
interest in the Property andfor rights under this Security Instrument (such as a preceeding in bankruptey, probate, for
condemnation of forfejture, for enforcement of a lien that has priority or may attain priority over this Secugity
Instrement, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandered the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has pricrity or may attain priority over this Security Instrument; (I} appearing in court, and
(1) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interast in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be Liable for not
taking any or all actions authorized under this Section 9.

(b} Avraaing Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure »wd/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may @be reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obiaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-praty approvals. Bortower authorizes and consents to these actions. Any costs asseciated with
such loss ritigation activinzs oy be paid by Lender and recovered from Borrower as described below in Sectien 9(c),
unless prohibited by Applicavle Jw.

{¢) Additional Amounts Seraved. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured U ihis Security Ihatrutnent. These amounts may bear interest at the Note rate
from the date of disbursement and will ' payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d} Leasehold Terms. If this Security lpsttument 15 on o leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender ¢h leasehold estate and mterests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
H Borrower acquires fee title to the Property, the leasekold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Appunabiz Law, in the event the Property is leased to,
used by, or occupied by & third party {"Tenant"), Borrower is uncondatinnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authinzes F.ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reciive the Rents until (i} Lender has given
Borrawer netice of Default pursuant to Section 26, and (ii) Lender has given neaez to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolutz assignment and not ate ass’zament for additional security
only.

{b} Notice of Default. To the extent permitted by Applicable Law, if Lender pives notice of Default 10
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the tenefisof Lender only, 1o
be applied to the sums secured by the Secority Insiroment; (i) Lender will be entitled 1o collect and receive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaic) ¢ Lender opon
Lender's written demand to the Tenant; {iv) Bortower will ensure that each Tenant pays all Rents dueo L2nder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Lav diovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrel of and managing the
Property and collecting the Rents, inclading, but not limited te, reasonzble attormeys' fees and costs, receiver”s tees,
premiums on receiver's bonds, repar and mairienance costs, insursnce premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually rectived; and (vii)} Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Properfy without any showing as to the inadequacy of the Property as security,

{t) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebiedness of
Borrower to Lender secured by this Security Instrurpent pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Qther Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any furiher assignment of the Rents, and has not
petformed, and will not perform, any act that conld prevent Lender from exercising its rights under this Seeurity
Instrument.

() Cotral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receivet
appointed under ~oplicable Law, is not obligated to enter upon, take control of, or maintain the Properly befors or
after giving notic. of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time when Borrower is in Defalf, subject to Applicable Law.

(g) Additional ¥ vv'sions. Any application of the Rents will not cure or waive any Default or invalidate any
other cight or remedy of Loadel. This Section 10 does not relieve Borrower of Borrower's obligations under Scction
b.

This Section 1¢ will terminatewhen all the sums secured by this Security Instrument are paid in fudl,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitaniun of Policy; Loss Reserve; Proteciion of Lender. I Lender required
Mortgage Insurance as a condition of maiding the Loan, Borrower will pay the premioms required to maintain the
Mortgage Insurance in effect. I Borrower was roonired to make separately designated payments toward the preminms
for Mortgage Insurance, and (i} the Mortgage [nzorance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previcusty provided such insurance, or (if) Lender determines in its sole
discretion that such morigage insurer is no longer eligit (e to'provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ootain coverage substantially equivalent to the Mortgape
Insurance previcusly in effect, at a cost substantially equivaler: to-the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecteq Xy Vender.

If substantially equivalent Mortgage Insurance coverage is not avzule ole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whern-ae ingrrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los. rescrve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, arg Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will oo longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes atallable, is obtained, and
Lender requires separately designated payments toward the preminms for Mortgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Bortower wag . equired t0 make
separately designated payments toward the preminms for Mortgage Insurance, Borrower will pay e preminms
raquired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowey 7,1 Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section ;1 affects
Borrower's obligation to pay interest at the Note rate.

(by Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Berrower is not a party to the Mortgage Insurance policy or
cOVErage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer fo make payments using any source of funds that the mortpage insurer may have availahle (which
may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, er any other terms of the Loan; {ii) increase the amount Borrewer will owe for Mortgage Insurance; {iii)
entitle Borrower to any refuad; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
undet the Homeowners Protection Act of 1998 {12 U_5.C. § 4901 ¢t veq.), as it may be amended from time to time,
or any additiraal ot successor federal legislation or regulation that governs the same subject matter {"HPA"). These
rights under the #PA may include the right to receive certain disclosures, o request and obtain canceflation of the
Mortgage Insuranie, to have the Mortgage Insurance términated automatically, and/or to receive a refund of any
Mortgage Insurance 7re niums that were unearsed at the time of such cancellation or termination.

12. Assignment a0 dpplication of Miscellancous Proceeds; Forleiture,

{a) Asslgnment of Padsccllancous Proceeds. Borrower i unconditionally assigning the right to receive all
Miscellancons Proceeds to Levier and agrees that such amounts will be paid to Lender.

(b} Application of Miscellarcous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applia? o cestoration or repair of the Property, if Lender deems the restoration or
repair o be economically feasible and Lendix's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ens.rs the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimurn eligibility w4’ ements for persens repairing the Property, including, but not
limited to, licensing, bond, and msurance requiremer ts) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single fisbrrsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn drshursements directly to Borrewer, to the person
repairing or restoring the Property, or payable jointly to both. Tinliss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellansouz Zrecesds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I¥ Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such | estooation or repar, the Miscellaneous
Proceeds will be applied to the sums secured by thiz Security Instrument, whether-ar not then due, with the excess,
if eny, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order tor: Partial Payments are applied
in Section 2(b).

{c) Apptication of Miscellaneons Proceeds upon Condemnation, Destruction, (v \Loss in Value of the
Properéy. In the event of a total taking, destruction, or loss in value of the Property, all ofhe Miscellaneous
Proceeds will he applied to the sums secured by this Secority Instrument, whether or not then due with the excess,
if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Dzviluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaira tian the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by thiz Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i} the total
amount of the sume secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrawer and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneons Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or 1epair of the Property, if
Borrower (i) abandons the Property, or (it} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hag
& right of actizn fn regard to the Miscellaneous Proceeds.

(¢) Proceefing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
procesding haging, whather eivil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ar other material iniprarinent of Lender’ s interest in the Property or rights under this Security Instrument. Borrowet
can cure such a Detauic zxd if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ar proceeding to be dismusscd vith a ruling that, in Lender's judgment, precludes forfeiture of the Property or othet
material impairment of Lender s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender-the proceeds of any award or claim for demages that are atiributable to the
impairment of Lender's interest in tx'f-aperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repei of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaurs hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Lability imde: fus Security Instrument if Leader extends the time for payment
or modifies the amoriization of the sums secured oy this Security Instrument. Lender wilf not be required to
commence proceedings against amy Successor in Interes of Jarrower, or lo refuse to extend time for payment or
otherwise modify amortization of the suns secured by this Security Instrument, by reason of any demand made by
the original Borrower ot any Successors ih Interest of Barrower. Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender's acceptance of pay ments from third persons, entities, or Successors
in Interest of Borrower of in amounts less than the amount then due, ‘Wil aot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigas Bpmd. Borrower's obligations and
liability under this Securify Instrurent will ba joint and several. However, anv/ forrower who signs thiz Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgag=, #rent, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b) sigz.s-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestew! exemptions; {c) signs
this Secority Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fron the Traperty to Leader;
{d) is not personully obligated to pay the sums due under the Note or this Security Instramen'; arJ fa) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations wvith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without nefaiting such
Borrower's obligations under this Security Instroment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boirower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower' s rights,
obligations, and benefits under this Security Instroment. Borrower will not be released from Borrower’ s obligations
and liability under this Security Insitument unless Lender agrees to sech relesse in writing,
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15. Loan Charges.

(a} Taxand Floed Deteymination Fees. Lender may require Borvower fo pay (i) 2 one-fime charge for  real
estate tax verification and/or reporting service used by Lender in cornection with this Loan, and (i) either (A} &
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone deterrination and certification services and subsequent charges each time remappings or similar changes oceut
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Defaalt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Barrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} reasomable attorneys' fees and costs; (ii} property inspection, valuation, mediation,
and logs mitizansn fees; and (iii} other related fees,

(c) Permus-ibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cnarge s specific fee o Berrower should not be construed s a prohibition on the charging of such fes,
Lender may not charse ‘ees that are expressly prohibited by this Security Instrument or by Applicahle Law.

(@) Savings Clauww. T Applicable Law sets maximum loan charges, and that law is finally interprated so that
the interest or other loan charges collected ar to be collected in connection with the Loan exceed the permitted Linits,
then (i) any such loan charge wi' b= reduced by the amount nacessary ko reduce the charge to the permitted limit, and
{ii} any sums aiready collecied fiom Zorrower which exceedad permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducng the principal owed under the Note or by making a direct payment 1o
Bomrower. If a refund reduces principal, th: reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charg= is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's accepiance of any such refuad mzde by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ofsnch overcharge,

16. Notices; Borvower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument most be in writing.

(a) Notices to Borrower. Unless Applicable Law requres a different method, any written notice to Borrower
in copnectien with this Security Instrument will be deemed to Fave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address (ss 02fined in Section 16(c) below) if sent by means
other than first class mail or Electrenic Communication (s defined i’ Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lowe expressly requires otherwise. If any notice
to Borrower required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inskoment.

(b) Electronic Notice to Borrower. Unless another delivery method is requirs by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {”Electvmc Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Rcmiower's e-mail or other
electronic address ("Electronic Address™); (i) Lender provides Borrower with the option w0 rec<ive notices by first
class mail or by cther non-Electronic Communication instead of by Blectronic Communicaion: and (jv} Lender
ctherwise complies with Applicable Law. Any notice to Borrewer sent by Electronic Communicatior 1o connection
with this Security Instwument will be deemed to have been given to Borrower when sent unless Lender tezoies aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is ot
delivered, Lender will resend such communication to Botrower by first class mail or by other non-Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address")
will be the Property Address unless Borrower has designated a different addresa by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Elsctronic Address if designated as Notice Address. [f Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lendder. Any notice to [ender wil] be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by natice to Borrower. Any notice in connection with this Secority Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
inciude an Electronic Address). If any notice io Lender required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the coiresponding requirement under this Security
Instrument,

{e) Borcowver's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address ~here Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiess changes.

17. Governing Ly w; Severahility; Rules of Consiruction. This Security Instrument is governed by federal
law and the law of the ot of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Itaitzdons of Applicable Law. If any provision of this Security Instrument or the Note
contlicts with Applicable Law ('3 =ach conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the sunflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modified to comply 71th Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be‘suent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required nndev this Security Instrument to be made in accordance with AppHeable
Law is to be made in accordance with the Appliczble Law in effect at the time the action is undertaken.

As vsed in this Security Instroment: {(a) words iu the singular will mean and include the plaral and vice versa;
(b) the word "may" gives sole discretion withoot any obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in fthis Secur!ty Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and ac'no: define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provicion.

18. Borrower's Copy. One Borrower will be given cne copy oY the Note and of this Security Instrument.

19. Transfer of the Properiy or a Beneficial Interest in Bormover, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the- Tcoperty including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installim 2nt sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchazer at a futurs dste,

If all or any part of the Property or any [nterest in the Property is sold or wransleryed (or if Borrewer 1 not a
natural person and z beneficial interest in Borrower is sold or transferred) without 1< der's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumes t, However, Lender will
rot exercise thiz option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrewer notice of acceleration. The notire will previde a
petiod of not less than 30 days from the date the notice is given in accordance with Section 16 withir/ wlich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to, e upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiie it Surther
notice or demand on Borrower and will be entitled to coilect all expenses incurred in pursuing such remedies,
including, but not limited to: (2) reasonable attorneys' fees and costs; (b) property inspection and valvation fses; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan affer Acceleration. If Borrower meats certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time wp to the later of (2) five days before any foreclosure sale of the Property, or (b} such other period as

ILLINOHE - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTAUMENT {MERS) *DchagEc
Form 3014 0772021 0230604145841 12239265 M ED
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To remnstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument of the Note; {cc) pay all expenses incurred in
enforcing this Security Insirument or the Note, including, but not limited to: (i} reasonable attorneys” fees and costs;
(ii) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property
andfor rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property apdfor rights under this Security Insttument or the Note, and
Borrewer’s obligation to pay the sums secured by this Security Instument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sures and expenses in one or more ofthe fellowing
forms, as seleited by Lender: (aana) cash; {(bbb) money order; (coe) certified check, bank check, treasurer's check, or
cashier's check, rrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumerial’ty, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruren) and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrad

21. Sale of Node, The Nele or & partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ar more times. Upon such a sale or other transfer, all of Lender's rights and obligations
umdler this Security Instroment will zenvey to Lender's successors and assigns.

22. Loan Servicer. Lender 1niy ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representa’ive, such es a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lencer bos the right and authority to take any such action.

The Loan Servicer may change one or oz times during the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note. The Loan Servicer iws thie right and authority to: {a) collect Periodic Payments and any
other amonnts doe under the Note and this Security Insirament; {b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Note,( this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower vill he given written notice of the change which wilt state
the name and address of the new Loan Servicer, the address *o vwhich payments should be made, and any other
informaticn RESPA and other Applicable Law require in connectiom with a notice of iransfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notitizd “he other party {in accordance with Section
15} of an alleged breach and afforded the other party a reasomable toiiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be [oined to any judicial action (either as an
individual litigant or a2 member of a class) that (2} ariges from the other part’ s actions pursuant to this Security
Instnment or the Note, or (b) alleges that the other party has breached any provisior/ef tis Security Instruncent or
the Note. If Applicable Law provides a time period that must elapse before certain ziior: can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Difoult given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Secuon 5 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmentai Law* means any Applicabls Lav/s where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances ™ irciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hetbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmertal Cleanup” includes any rasponse action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Enviropmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINCHS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) ‘ﬁ{DOI:Magic
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() Restriclions on Use of Hazardous Substances. Borrower will oot cause or permit the presence, use,
disposal, storage, or release of any Hazardeus Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) ceeates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maittenance
of the Property (including, but not Iimited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Sabstance or Environmental Law of which Borrower has actual knowledge; (i) any
Enwironment2s Tondition, melnding bt not limited to, any spilling, leaking, discharge, release, ot threat of release
of any Hazardous Substance; and (1ii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afirCts the vajue of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pijvaw party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bormywer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securiry Tastrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note S,gred with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackmevladges and represents to Lender that Borrower: (a) expressly consented and
intended te sign the electronic New=-osing an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature”™) instead of signing a paper Noie wwith Borrower's written pen and ink sighature; (b) did not withdraw
Borrower's express consent to sign the electropic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Nate using Borrower's 8).cfronic Signature, Botrower promised to pay the debt evidenced by
the electronic Note in accordance with its termsand (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and onderstanding that by loing so, Borrowet promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defauit w Borrower prior to acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent-rien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additioa to any other information required
by Applicable Law: (i) the Defanlt, (i) the action required to cure the Defaulr; {042 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boxr¢w2r, by which the Default must
be cured; (iv) that faifure to cure the Default on or before the date specified in the no%inc-may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and Sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fureclesave proceeding the
existence of « Diefanlt or to assert any other defense of Borrower to acceleration and foreclosire.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat spacified in the
notice, Lender may require immediate payment in full of all sums secured by this Sscurity Instrument *«jshiout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled v ZoDect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (ii) properly inspection and valuation fees; and (iii) other fess incurred to protect Lender's
inferest in the Property and/or rights ander this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requited by Borrower's and
Lendes's agreement. If Lender purchases insurance for the collateral, Botrower will be respensible for the costs of
that insurance, wxcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borroreer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrows: may be abie to obtain on its own.

BY SIGNING BELO'¥, Sorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider Gipaed by Borrower and recorded with it.

" J_,:',F 2 /”/
f i 4 ;
i < e R
- _— (Seal! . e e (Seal)
Roman A Gomez Mendoza -Borrower ‘Benita Urclaga : / -Borrowsr
ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFCRM INSTRUMENT {MERS) ¥ DocMagic
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|Space Below This Line For Acknowledgment)

) 55,
County of COOK )
1 o "-«5 F f\:, f”' IQ__ 5 > { ' certify that

{here give name of office ¢ euu&‘ﬁs/ officizl title)

Roman A Gumez Mendoza AND Benita Urciaga

(name of grantor, aud T acknowledged by the spouse, ki or her name, and add "his or her spause™)

personally koown to me to be the same person whose hame is (or are) subscribed to the foregoing instrument,
appeared before me this day it perseu, wod acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; 1o the uses and purposes therein set forth.

'/ . f"-\ -
Dated: K- 25403

T Ay
l(.alﬂ'ﬂ QfﬁCE].’) .-"f e
el R
oFFnctAL SEAL ‘ l‘ j
JENNIFER DALY

NOTARY PUBLIC, STATE OF ILLINOIS
Y COM N EXPIRES 02/04/2026

[ SRR o et oMt Vo 0.8 15221 1 a0cs
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Loan Mumber: 1223426504

FIXED INTEREST RATE RIDER

Date: August 7, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Roman A Gomez Mendoza, Benita Urciaga

TRHISTVXED INTEREST RATE RIDER is made this  7th  day of August, 2023
and is inceiporated inte and shatl be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secuzity Deed (the “Security Instrument”) of the same date given by the wndersigned (the
"Borrower"} tngeoure repayment of the Borrower's fixed rate promissory note (the “Note"} m favor of

UNITED WHZLESALE MORTGAGE, LLC
(the "Lender"). The Seovrity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

123 HICKORY AVE, STREAMWOOD, ILLINOIS 60107
[Property Address)

ADIMTIONAL COVENANTS. In addition o the covenants and agreemenis made in the Secarity
Instrument, Borrower and Lender furfie) covenant and agree as follows:

A. Definition { E ) "Note” of the 37 writy Instrument is hereby deleied and the following
provision iz substitnted in its place in the Security "mstrument;

( E )"Note" means the promissory note signed by wo Borrower and dated  August 7, 2023
The Note states that Borrower owes Lender TWO HUNCHEED THIRTEEN THOUSAND SEVEN

- HUNDRED FIFTY AND 00/100 Poilars (U.S. § 213,750.00 )
plus interest. Borrower has promised to pay this debt in regule: "modm Payments and to pay the debt in
full not later than September 1, 2053 at the ratz o 6.980

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

_/, g e .
o - ,' .'f /f,f_" ’ o N T
fz'hfg_,agt. Wz f}} "/,1,,“ W A
Borrower Roman A Gomez Mendoza  Date " Borrower Benita Urc:ia.ga / Date
ILLINOIS FIXED INTEREST RATE RIDER P DacMaglc
ILFIRRDR 05/03/19 zozamusau-uzmsamg-m
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15826-23-65771-IL

Properly Address: 123 Hickory Ave, Streamwood, IL 60107
Parcel ID: 06-23-306-012-0000

LOT 14 INBLOCK 12 IN STREAMWOOD UNIT #4, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS RECORDED APRIL 7, 1958 AS DOCUMENT 17188252,

Legal Dascription wilh Address 15826-23-85771-11,



