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This instrument was prepared by:
Ben Guo

(GreenState Cradit Union

FO Box 800

North Liberty, A 52317

When Recardad, Mail To:

GreenState Credit Unlon
PO Box 800
North Liberty, [A 52317

v, SPACE ABOVE THIS LINE FOR RECCORDERS USE
REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEETEDNESS UNDER A CREDIT

&G_#EIEE?ENT WHICH PROVIDES FOR A REVGLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF

THIS Morigage is mads on _g/7/2095 , batween the Morigagor,
Gerardo Ulate
A 8ingle Person
{herein "Borrower"}, and the Mortgagse, _GreenState Credit Union ,a

corporation organized and exdsting under the laws of lowa e '
whose address is PO Bax 800 Z

North Liberty, [A 52317 /
{herein "Lender™}.

WHEREAS, Berrower is indebted to Lender as describad in this paragrag:;

TO SECURE to Lender:
{1) The repayment of all indebtedness due and {0 beceme due under the terias <nd conditions of the LOANLINER®

Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures madz br; Borrower and dated the same
day as this Mortgags, and all modifications, amendments, extensions and renewsls thereof (herein "Credit
Agreement”). Lender has agreed to make advances to Borrower under the terms of the Credit Agreement, which
advances will be of a revolving nature and may be made, repaid, and remade from iinme #3 time, Borower and
Lender conterriplate a seriss of advances o be secured by this Mortgags. The tofal oufstapiing principal balance
owing at any one fime under the Credit Agreement {not including finance charges thereor. at 2 rate which may
vary from time to ime, and any othar charges and collection costs which may be owing from dnia o time under
the Credit Agreement) shall not excasd

One Hundred Thousand Dollars and No Cents _
. That sum is referred to herein as the Maximum Principal Balance and referred to in

(
in the Credit Agreement as the Credit Limit, The entire indebtedness under the Credit Agresment, i not sconer

paid, Is due and payable 15 years from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Morigage, with
finance chargss thereon at a rate which may vary as describad in the Credit Agresment, as permitted by
appilcable law.

(3) The performance of the covenants and agreements of Borower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property located

in the Gounty of Cook , State of lllinois:

Pags 10f6
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THE NORTH 20 FEET OF ILJ'JNEQEE)LE—] IIQLJT'%LUT EQL KB\IXRON A BALDWIN'S

SUBDIVISION OF LOT 4 IN THE DIVISION OF THE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which has the adrlias: of 2634 N Francisco Avenue \
(Street)
Chicago ) , Minols 80647
(City) (Zip Code)

{herein "Property Address™);
Property Tax 1D Ne.: 13253130200000

TOGETHER with all the Improvenents now or hereafier erectad on the property, and ail easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of tha proparly covered by this
Mortgage; and all.of the faregoing, together »wtr said property {or the leasehold estate if this Mortgage is on a leasehold)
are hereinafter referred to as the “Property.”

Complets if applicable:
This Property is part of a condominium project known &5:

This Property includes Borrower’s unit and all Borrower's rights in the'ruiamon elements of the condominium project.
This Property Is in & Planned Unit Development known as:

Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for eti~ambrances of record. Borrower
covanants that Botrawer warrants and will defend generally the tifle to the Property agaiist oll claims and demands,
subject to encumbrancas of record.

Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Finance Chargaes and Other Charges. Borrower shall prompt'y »ay when due alt
amounts borrowed under the Cradit Agreement, ail finance charges and applicable other charges and woilection costs as
provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at L ender's option, may raguire Bomrower to
pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement,
untit all sums secured by this Mortgage are paid in full, a sum {hersin "Funds") equal to one-twelith of the ysarly taxes and
assessments (including condaminium and planned unit development assessments, if any) which may attain priority over
this Morigage, and ground rents on the Property, if any, plus ong-twelfth of yearly premium instaiments for hazard
insurance and fiood insurance, if applicable, all as reasonably estimated inftially and from fime to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obfigated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder Is an instituional Lander.

If Bommower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are
insured or guaranteed by & faderal or state agency (including Lender if Lendar is such an insiitufion). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sakl assessments and bills, unless Lender
pays Borrower inferest on the Funds and appliceble iaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
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unfess such agreement is made or appllcable law requires such inferest to be paid, Lender shall nat be required to pay
Borrower any interast or eamings on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit ta the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, nsurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Barrower or cradited to Bomower on monthly instaliments of Funds. If the amount of the Funds hald
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall dus, Borrower
shall pay to Lender any amount necessary o make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums sscured by this Mortgage, Lender shall promptly refund to Borrower any Funds beld
by Lender, If under paragraph 22 herecf the Property is soid or the Property Is otherwise acquired by Lender, Lender shall
apply, no later than immediatsly prior to the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at
the fime of application as a cradlt against the sums secured by this Mortgage.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under the
Cradit Agreement and paragraphs 1 and 2 heteof shall be applied by Lander first in payment of amounis payable to
Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any finanice charges, other
charges and colle~uon costs owing, and third, to the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borower shall perform all of Borrower's abligations
under any mortgage, ¢'ae of frust or other security agreement with a llen which has priority over this Morigage, including
Borrower's covenants 10 niaie paymenits when due. Except to the extent that any such charges or impositions are to b
paid to Lender under paragrupt 2, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions atiributable W ine Proparty which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. Within five ¢a's after any demand by Lender, Berrower shall exhibit to Lender recelpts showing that
all amounts due under this paragiaph have been paid when due.

8. Hazard Insurance. Borrower sha" keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards inciuded within the term "extended coverage,” floods, and such other hazards as
Lender may require and in such amounts aid for such periods as Lender may require. Unless Lender in writing requires
otherwise, the policy shall provide insurance or. a replacement cost basis in an amount not Iess than that necessary to
comply with any coinsurance percentage stipulatar i the hazard insurancs policy, and the amount of coverage shall be
ne Jess than the Maximum Principal Balance plus thz fuil amount of any lien which has priority over this Mortgage.,

The insurance carrier providing the insurance shzll be chosen by Botrower subject to approval by Lender; provided,
that such approval shall not be unreasonhably withheld. All insurance policies and renewals thercof shall be in a form
acceptable to Lender and shali include a standard mortgage-clavsa in favor of and in a form acceptable to Lender, Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other
securnity agreement with a lien which has priority over this Mortgag:.

In the avant of loss, Borrowsr shall give prompt notice to the insusance cander and Lender. Lender may maka proof
of loss if not made promptly by Borrower. All insurance proceeds a'e nereby assigned to Lender and shall be paid to
Lender fo the extent of all sums secured by this Morigage, subject to e teriz of any mortgage, dead of trust or security
agrsement with a lien which has priority over this Mortgage. Unless Lender and Bomrower otherwise agree in writing,
insurance procesads shall be applled to restore or repair the Property, if it is ecoromically feasible te do so.

If the Property is abandoned by Borrower, or if Borrower fails to respona tu Landar within 30 days from the date
notice is mailed by Lender to Borrower that tha insurance carrier offers to settle a'cJo'm for insurance benefits, Lender Is
authorized to collsct and apply the insurance procesds at Lender’s option either to restorstion or repair of the Property or
to the surms secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunnid Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste ar permit impaier.l or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasshold. If this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrowers collyations under the
dedaration or covenants creating or goveming the condominium or planned unit development e bylaws and
requiations of the condominium or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreaments contained in this
Mortgage, or if any action or procseding is commenced which materizlly affects Lender's interest in the Property, then
Lendar, at Lendar's option, upon notice to Bomrower, may make such appearances, disburse such sums, Including
reasonable aftorneys' fees, and take such action as is necessary fo protect Lender's interest. Any amounts disbursed by
Lender pursuant to this paragraph 7, with finance charges thercon, at the rate provided in the Credit Agreement, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree fo ather terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expanse or taks any action hereundsr. Any action taken by
Lender under this paragraph shell not cure any breach Borrower may have committed of any covenant or agreement
under this Mortgage. Borrower agrees that Lender Is subrogatad to all of the rights and remedies of any prior lisnor, to the
extent of any payment by Lender to such lfenor.

8. Inspection. Lender may make or cause to be made reasorable entries upen and mspections of the Proparty,
provided that Lender shall give Borrower notice prior to any such inspection spacifying reasonable cause therefor related

o Lender's interest in the Property.
Page 3of8 ERSGDER)
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9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fur conveyance in lleu of condemnation, are hereby
assigned and shalt be paid to Lender, to the extent of any indebtadness under the Cradit Agreement, subject to the terms
of any mortgage, deed of irust or other securlty agreement with a fien which has priority over this Mortgage.

10. Borrower Not Relsased; Forbearance by Lender Not a Walver. Exiension of the time for payment or modification
of amoriization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shal) not
operate to release, in any manner, the liability of the original Botrower and Botrower's successors in interest. Lender shall
not be required io commence proceedings against such successor or refuse to exiend time for payment or otherwise madify
amortization of the sums secured by this Mortgage by reason of any demand made by the originat Borrower and Borrower's
successors in interest. Any forbearance by Lender In exercising ary right of remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rlght or remedy.

11, Successors and Assigns Bound; Jelnt and Sevaral Liabillty; Co-sighers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall ihure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 21 hereof. All covenants and agresments of Borrower shall be joint and
saveral. Any Borrower wha co-signs this Morigage, but does not execute the Credit Agreement, (a) is co-signing this
Mortgage only fo marigage, grant and convey that Borrower’s interast in the Properiy to Lender under the terms of this
Morigags, (b} is rotp2rsonally liable under the Credit Agreemant or under this Mortgage, and (c) agrees that Lender and
any other Borrower barernder may agree to extend, modify, forbear, or make any other accommodations or amendments
with regard to the term.s ~f this Morigage or the Cradlt Agreement, without that Borrower’s consent and without releasing
that Borrowsr or modifyiry this Morigage as to that Borrower's interest in the Property.

12, Notlce. Except for any notice required under applicable law to be given in another mannar, (a} any notice ta
Borrower provided for in this ‘Mragage shall be given by delivering it or by malling such notice by First Class mail
addressed to Borrower at the Prop-2riy Address or at such other address as Borrower may designats by notice to Lender
as provided heisin, and (b} any notice 10 \.ender shall be given by First Class mail to Lendsr's address statad hersin or to
such other address as Lender may desiiate by nolice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been givea to Borower or Lender when ghven in the manner designated hergin,

13. Governing Law; Severablilty. The <ta*> and local laws applicable 1o this Morigage shall be the laws of the
jurisdiction In which the Property is located. The foroqoing sentence shall not limit the applicability of Federai law to this
Mortgage. In the event that any provision or clause o7 this Mortgage or the Credit Agreernent conflicts with applicable law,
such conflict shall not affact other provisions of this Mortgace or the Credit Agreement which can be given effect withaut
the conflicting provision, and to this end the provisions «f this Mortgage and the Cradit Agreement are declared to be
saverable. As used herein, "costs,” "expenses” and "attonviys! Tees" include all sums to the extent not prohibited by
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future 2.avance. Borrower shall not enter into any agraement
with the holder of any morigage, deed of trust or other secuiity agresment which has priority over this Mortgage by which
that security agreement is modified, amended, extended, or renewad aithout the prior wiitten consent of the Lender.,
Bomrower shall nsither request nor accept any fulure advance under a prior riorigage, desd of trust, or other security
agreement without the prior written consent of Lendar.

15. Borrower's Copy. Bomower shall be furnished a copy of the Credit Agreevent and of this Morigage at the time of
exacution or after recordation hereof.

16. Rehabilitation Loan Agreament. Borrower shall fuifill all of Borrower's obligaions under any home rehabilitation,
improvement, repalr, or other loan agraement which Borrower may erter into with Lende:. Lender, at Lender’s option, may
raquire Borrower to execute and defiver to Lender, in a form acceptable to Lender, an assigrmert of any rights, ¢laims or
defenses which Borrower meay have against parties who supply labor, materals or scruros. In connection with
improvements made to the Property.

17. Waiver of Homestead Exemption, In accordance with the law of the State of llinois, (he Bomrower hereby
releases and waives all rights under and by virtue of the homestead exemption laws of this State.

18. Waiver of Statutes of Limitation. Borower hereby waives, 1o the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Morigage.

19, Marger. There shall be no merger of the inferest or estate oreated by this Morigage with any other interest or estate
in the Property at any time heid by or for the bensfit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notics to Lender, as providad
in paragraph 12 harsof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person
to whom all or part of the Proparly or any right in the Property is soid or transferred also shall be obligated to give notice 1o
Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreoment and this
Mortgage unless Lender releases Borrower in writing. As a condition o {.ender’s consent to any proposed transfer or as a
condition to the release of Borrower, Lender may require that the person to whom the Property is transferred sign an
assumption agreement satisfactory fo Lender and Lender may impose an assumplion fes. The assumpltion agreement will
not entitle the person signing it to receive advances under the Cradit Agreement.

Page 4 6f 6 ELSADELI}



2322713343 Page: 6 of 7

UNOFFICIAL COPY

21. Transfar of the Property. Subject io applicable law, Lender shall hava the right to accelerate, that is, to demand
immediate payment In full of all sums secured by this Martgage or Deed of Trust, if Borrower, without the wrikten consent
of Lender, sells or transfers all or part of the Property or any rights in the Property,

If Lender exercises the option to accelerats, Lender shall give Borrower notice of acceleration in agcordance with
paragraph 12 hereof. The notice shall pravide a peried of not less than 30 days from the date of tha notice within which
Borrower may pay the sums declared due. If Rorower fails to pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default, Tormination and Accsleration; Remedies. Each of the following events shall constitute an svent
of default ("event of default"} under thls Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; {2) Borrowsr does not mesef the
repayment terms of the Credit Agreement; or (3) Borrower's actlon or inaction adverssly affects the Lender's
rights In the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for In this Mortgage and prlor to acceleration, Lender shall give notlce to Borrower as provided
in paragraph 12 hereof spaciying: (1) the event of default; (2) the action required to cure such avent of default;
(3} a date, not less than 30 days from the date the notlce Is malled to Borrower, by which such event of default
must be curad; and (4) that failure to cure such event of default on or before the date specified In the notice may
resuit in acceleraiion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The nofire =hall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the forecloturs proceeding the nonexistence of an event of default or any other defense of Borrower to
acceleration and forecliasura, If the event of default is not cured on or before the date specified In the notice,
Lender, at Lender's aptioi, upay declare all of the sums secured by this Morigage o be Immediately due and
payable without further demans and may foreclose this Mortgage by judiclal proceading. Lender shall be antlited
to collect in such proceeding all 2=xpenses of foreclosure, including, but not limited to, reaseonable attorney’s fees
and costs of documentary evidence, abstracts and titk reports.

23. Borrower’s Right to Reinstate. M owithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's default, Borrower shall have the rigiht to have any proceedings begun by Lender to enforce this Morigage
disconiinued at any time prior to enfry of a jurdgmant enforcing this Morigags if: {a) Borrower pays Lender ail sums which
would be then due under this Mottgage and the Creit Agreement had no acceleration accurred; (b) Bormower cures all events
of default, {¢) Borrower pays all reasonable expanzes incurred by Lender in enforcing the covenants and agresments of
Barrower contained in this Mortgage, and in enforcing L ender's remedies as provided in paragraph 22 hereof, including, but
nat limited to, reasonable atomeys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Morigage, Lender's interest in the Property and Zonnwet’s obligation to pay the sums secured by this Mortgage
shall continve unimpaired. Upon such payment and cure by Batiuvier. this Morigage and the obligations secured hereby shall
remain In full force and effect as if no acceleration had oocurred,

24. Assignment of Rents; Appointment of Receiver, As additic:ie) security hereunder, borrower hereby assigns to
lender the renis of the property, provided that borrower shall, prier 4o acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retain such rents 7s they becomsa due and payable.

Upon acceleration under paragraph 22 hereof or abandenment of the pregerty, fender shall be entitled fo have a
receiver appointed by a court to enter upon, take possession of and manage ‘e hwoperty and to collect the rents of the
proparty including those past due. All rents collected by the receiver shall be arpird first to payment of the costs of
management of the property and collection of rents, including, but not limited 10, rece ive('s fees, premiums on receiver's -
bonds and reasonable aftorneys fees, and then to the sums sscured by this mortgage. The receiver shall be liable fo
account only for those rents actually received. 7

25. Releass. This Mortgage securas a revoiving line of credit and advances may be made. (enaid, and remade from
time to tima, under the terms of the Credit Agreement, Lender shall discharge this Mortgage whan Serower has (1) paid
all sums secured by this Mortgage and {2) has requested (a) that the line of cradit be canceled ar (k) %hat the line of credit
be reduced bslow the amount for which a security inierest in real property may be required by Lardsr. Lender shall
ralease this Mortgage without charge to Borrower.
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2322713343 Page: 7 of 7

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITN(E?S WHEREOF, Borrower has executed this Mortgage.

(Seal)
Gerardo Ulate
Borrower
~ (Seal)
y Borrower
/ (Seal)
Borjovwer
(Seal)
Borrower A7
STATE OF ILLINOIS, ___ DuPage __County ss:

l, Num W\ mad‘ f\ a Notary Public in and for said

county and state, do hereby certify that
Gerardo Ulate

personally known to me to be the

same person(s) whose name(s) are  subscribed to the foregoing incinsnent, appeared before me this day in
person, and acknowledged that they they signed and delivered the said instru werid as their free voluntary act,

for the uses and purposes therein set forth.

Given under my hand and official seal, this 7 day of August =~ » 2023

My Commission expires: DZ- O 2 ‘ 2 DZ r:? Mﬂ’{f\é}gn ature of No[Ay pl\@/ \
) (f\moﬂ (0L (ot

- “OF flCEAESETi}:I-" Namie of Notary Public
DAWN M MA

Natary Public, State of Illinois

My Comission Exphres 020
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