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844-768-1712 '

Address:
Street: 6540 N ST LOUIS AVE

Street line 2:
City: LINCOLNWOOD State: 1L ZIP Code: 60712

Lender: Draper and Kramer Mortrgage Corp

Borrower: Sherwin Ira Ray A/IK/A Sherwin Ray and Helen G Ray A/K/A Helen Ray, Hushand and Wife, As Tenants By
The Entirety.

Loan / Mortgage Amount: $704,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if appiicable, a simultaneously dated HELOC.

Certificate number: A4AE2145E-4C3C-4AE7-8486-0BB536866E3A Execution date: 8/7/2023
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When recorded, return to:

Draper and Kramer Mortgage Corp.
Attn: Final Document Department
Executive Towers West |

1431 Qpus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Rebecca Richardson

1431 Opus Place, Suite 200
Downers Grove, iL 60515
630-376-0466

Retum To:
Wheatland Titie Company
105 W Veterans Parkway, York dle, 1! 80560

Title Order No.: WTC-HC-2023C0-11904

(07 s

LOAN #: 23222271

——e - mmme——— [Space Above Thig in= Fot Recording Data] —— ———— .. S —

MORTCAGE

[MIN 1001885-0000100263-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,710,198, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A) "Borrower”is SHERWIN IRA RAY, A/K/A SHERWIN RAY AND HELEN G RAY A/K/A {ELEN RAY, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY

currently residing af 6540 N St Louis Ave, Lincolnwood, IL 60712,

Borrower is the morigagor under this Security Instrumant,
(B) “Lender”is Draper and Kramer Mortgage Corp..

ILLINQIS - Singla Family — Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 23222371
Lender is a Carporation, organized and exisfing
under the laws of Delaware. Lender's address is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, JL 60515,
The term "Lender” includes any successors and assigns of Lender.
(Cy “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, M 48501-2028, tel. (888) 679-MERS.

Dotuments

{D} “Note” raons the promisscry note dated August 7, 2023, and signed by each Borrower who is legally
obligated fur wz debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i electronic form, using Borrawer's adepted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Thia N.te evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDRED V'O‘JRTHOUSANDAND N0’1OU*****)(***i{**'ﬂtinﬁt*tttt*:ﬁtk*!t*iiw*ﬁ!ﬁtﬁti
B owk ok k ke k Wk ok Rk R KT ANk h kN A AT F Ak RNk h oW Nk kk ko ok ko X Do||ars[US $704!000_00 )
plus interest. Each Borrows: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than (September 1, 2053,
{E) “Riders” means alf Rider< io this Secutity (nstrument that are signed by Borrower. All such Riders are incarporated
into and deemed ta be a part of this Security Instrument, The follawing Riders are to be signed by Borrower [check box
as applicable]:

L Adjustable Rate Rider L] Cancominium Rider - | Second Home Rider

I | 1-4 Family Rider I'1 Planned Unit Development Rider  JVLA Rider

(X} Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which'is deted August 7, 2023, together with afl Riders ta this
document,

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state; a)d local statutes, regulations, ordinances, and
adminisirative rules and orders (that have the effect of law) as well as 2'i4gplicable finai, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all ducs, fens, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawnirs association, ar similar organization,
(I} “Default” means: (i} the fallure to pay any Periodic Payment or any olher amoun. zecured by this Security Instrument on
the date it is due; () a breach of any representation, warranty, covenarit, obligation, orag eerient in this Security [nstrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lender prev aec by Borrower or any persons
or eniities acling at Borrower’s direction or with Borrower’s knowiedge or consent, or failure to Owsvide Lender with material
informyation in connection with the Loan, as described in Section 8; or (iv) any action or proceesin g degeribed in Section 12{g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origitatec by check, draft, or
simitar paper instrument, which is initiated through an electronic ferminal, telephonic instrumeny 2o suter, aor magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Suchernincludes, but is
not limited to, point-of-sale transters, automated teller machine transactions, transiers initiated by teieprione or other
electranic device capable of communicating with such financial institution, wire transfers, and automated-¢!zacinghouse
transiers.

{K) “Electronic Signature” means an “Electronic Sighature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Glebal and National Commerce Act (15 U.5.C. § 700 etseq.), as it
may be amended {rom time to fime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items™ means: (i) taxes and assessments and cther iterns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents an the Property, it any;
(iily premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINDIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender inligu of the payment of Mortgage Insurance premiums in accordance with
the provisions ol Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender reguires that they
be ascrowed beginning at Loan closing or al any time during the Loan lerm.

{N} “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepaymenl chargss, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{O) “Loan Servicer” means the enlity that has the contractual right io receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, |.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Seivicer.

{P} “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (ather than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or ather taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv] misrepresantations of, or omissions as to, the value and/or condition of the Property.

{@) “Mortgags nsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R} “Partial P2ym=nt" means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thai a.u!l outstanding Petiodic Payment.

{S) "Periodic Payren” means the reqularly scheduled amount due for (i) principal and interest under the Mote, plus
(i any amounts under Saction 3.

(T) “Property” means liie grenerty described below under the heading “TRANSFER OF RIGHTS iN THE PROPERTY”
{U) “Rents™ means all amorint, received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a parly other tharn'Gorrower.

(V) “RESPA” means the Real Estrue Settlement Procedures Act {12 U.S.C. § 26801 et seq.) and ils implementing regu-
fation, Regulation X (12 C.FR. Pari“i024), as they may be amended from time to time, or any additional or successor
taderat legislation or regulation that goveris ie same subject matter. When used in this Sscurity Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage lean” under RESPA.

(W) "Successorin Interest of Borrower™ means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Naie = ndlor this Security instrument.

(X) “UETA" means the Uniform Electionic Transaction’s Actov a similar act recognizing the validity of elecironic information,
recards, and signatures, as enacted by the jurisdiction in \shich the Froperty is located, as it may be amended from time ta
time, or any applicable additional or successor legisiation usat-governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan,/and all renewals, extensions, and modifications
of the Note, and (i) the performance of Berrower's covenants and agrezments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS /solely as nominee for Lender ang Lender’s
successers and assigns) and to the successors and assigns of MERS, the iallowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AR “EXHIBIT A",
APN #: 10-35-413-022-0000; 10-35-413-070-0000; 10-35-413-072-000
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which currently has the address of 6540 N SAINT LOUIS AVE, LINCOLNWOOQD (Siree) {City)

llincis 680712-3833 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
iZip Coge]
exemption taws of this Stale.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacemsnts and
additions to the improvements on such property, aif preperty rights, including, without limitation, all easements, appur-
tenances, rovalties, mineral rights, oit or gas rights or profits, water rights, and fixtures now or subsequenily a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS hclds only legat title to the interests granted by Borrawer in this Security Instrument, but, if necessary
to comply witilaw or cuslom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise aify orall of those interests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action reguited of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER REPRIESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehlr estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prozer.y; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encambrances and ownership interests of record. Borrower warrants generally the title 1o the
Property and covenants and agress 1o defend the titte to the Property against all claims and demands, subject fo any
encumbrances and ownership interes’s of record as of Loan closing.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use with fimited variations and non-uniform
covenanis that reflect specific lllinois state requirments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lerier rovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Item:, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ey prepayment charges and late ¢harges due under the Note,
and any other amounts due under this Security Instrument. xvrnents due under the Note and this Secunty Instrument
must be made in U.S. currency. if any check or other instrumeint creived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requi'e *hat any or all subsequent payments due under
the Note and this Security Instrument be made in one or mere of Ina feldowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, orrisnier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U S, federal agency, insirumantality, or entity; or (d) Electionic Fund
Transfer.

Payments are deemed received by Lender when raceived al the lotation‘dsainnated in the Nolte or at such other
logation as may be designated by Lender in accordance with the nolice provisions (r/Section 18. Lender may accept or
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will nolvelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peforming the covenants and
agreements secured by this Securily Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o 1inid in suspense
Fartial Payments in its scle discretion in accordance with this Section 2. Lender is not obligated to 4¢zept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not 2blgated to pay
interest an such unapplied funds. Lender may hold such unapplied funds until Borrower makes payman: sufficient
to cover a full Periodic Payment, at which time the amount of the fuli Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied ecariier, Partial Payments will be credited
agains the total amount due under the Loan in calculating the amount due in connection with any foreciosura proceed-
ing, payol request, foan modification, or reinstatement. Lender may accepl any payment insufficient to bring the Loan
current without waiver of any rights undar this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutslanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow [tems. If all outstanding Periodic Paytnents then due are paid in tull, any pay-
ment amounts ramaining may be applied tc late charges and ta any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower in the amount of one or more Periodic Payments and the amount of any
late charge tug for a delinquent Periodic Payment, the payment may be applied io the delinquent payment and the lale
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Veluriary Prepayments, Voluntary prepayments will be applied as deseribed in the Note.

{d} No'Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princiral due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Fsciow ltems.

{a) Escrow Requiranment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay te Lender on
the day Periodic Paymentis 42 due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrov/ It.ms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Rowower musi promptly furnish 1o Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver/Suirower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive thiz uhligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payanle, the amounts due far any Escrow Items subiject ta the waiver, If Lender
has waived the requirement to pay Lender the runds for any or ali Escrow Items, Lender may require Borrower to provide
preof of direct payment of those items within su:cnitime period as Lender may require. Barrower's obligation to make
such timely payments and to provide proof of payiznt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated 10 p iy Escrow ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ftem, Lender ray exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such anouniin accordance with Section 8.

Except as provided by Applicable Law, L.endar may withdraw.the waiver as to any or all Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such withiirawal, Borrower must pay te Lender all Funds for such
Escrow items, and in such amounts, that are then required under inis Saction 3.

(£} Amount of Funds; Application of Funds. Except as provited by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up Yo, but not in excess af, the mayimwin amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lav!.

The Funds will be held in an institution whose deposils are insured by a U5, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i zay Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified unde"RESPA, Lender may nol charge
Borrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow acsunt: or (iif) verifying the Escrow
ltems, untess Lender pays Borrower interest on the Funds and Applicable Law permits' Lerder to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paill on the Funds, Lender wili
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrswen, without charge, an
annual accounting of the Funds as required by HESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with BESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingueri-by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, [f there 120 shortage
or deficiency of Funds held in escrow, Lender wil! notify Berrower and Borrower will pay ta Lender the amountsiecessary
to make up the shortage or deficiency in aceordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time il required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower musl pay (a) alf taxes, assessments, charges, fines, and impositions afiributabie to
the Property which have priority or may attain priotity over this Security instrument, (b} leasehold payments or ground
rents on the Property, if any, and {c) Cummunity Association Dues, Fees, and Assessments, if any. [f any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must premptly discharge any lien that has priority or may aftain prigrity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 Iong as Borrower is performing under such agreement; (bb) corests the lien in good faith by, or defends against
entorcement of the lien in, legal proceedings which Lender determines, in its sole discretion, aperate 1o pravent the enforce-
ment of the lien while those proceedings are pending, bui only untii such proceedings are cancluded; or (cc) secures from
the hetder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collactively,
the *Required Actions™. it Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Hequired Actions in regard to such lien, Lender
may give Borrower a nolice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Reguired Actions.

5. Property insurance.

{a) Insurunce Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the.P oparty insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the type’s ¢f insurance Lender requires in the amounts (including deductible levels) and for the pericds that
Lender requires. Wi Liznder requires pursuant to the preceding sentences ¢an change during the term of the Loan, and
may exceed any mininivin coverage reguired by Applicable Law, Borrower may choose the ingurance carrier prpviding
the insurance, subject to-Lesder's right to disapprove Borrower's chaice, which right will not be exercised unreasonably.

(b) Failure to Maintain Yisurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance crverages described abave, Lender may obtain insurance coverage, at Lender's option and
al Borrower's expense. Unless requiied by Applicable Law, Lender is under no abligation o advance premiums for, or te
seek to reinstale, any prior lapsed covirnge obtained by Borrower. Lender is under no obligatior to pisrchase any particutar
type or amount of coverage and may selectine provider of such insurance in its sole discration. Before purchasing such
coverage, Lender will notify Borrower if red uired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eguiy’inthe Property, or the contents of the Property, against any risk, hazard,
or kiability and might provide greater or lesser-<overage than was previously in effect, but not exceeding the coverage
required under Secticn 5{a). Borrower acknowledges fiat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havz obtained. Any amounts disbursed by Lender for costs associated
with refnstating Borrower's insurance policy or with plag’ng riaw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theses 2mounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies, All insurance policies required by len<er and renewals of such policies: (1) will be subjectto
Lender’s right to disapprove such policies; (if) must include a stancare martgage ¢clause; and (i} must name Lender as
mortgagee and/or as an additionat Joss payee. Lender will have tharignt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid pre'nidms and renewaf notices. If Borrower abtains
any torm of insurance coverage, nol otherwise required by Lender, for damage 1, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as murtgagze andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceads. In the event of loss, Borrowernusigive prompt natice to the insurance
carrier and Lender, Lender may make proo! of loss if not made promptly by Barrowse Sy insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration o ranair of the Property, if Lender
deems the resteralion or repair to be economically feasible and determines that Lende s sacurity witl not be lessened
by such restoration or repair,

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende.. Buring the subse-
guent repair and restoration period, Lender will have the right te hold such insurance proceeds unti Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (wi1oh may include
satisfying Lender's minimum eligibility requirements for persons repairing the Praperty, including, but notlimited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wark is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements diractly to Borrower, (o the person repairing or testor
ing the Property, or payabie jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wtiting or Applicable Law requires ctherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paic out of the insurance proceeds and will be the sole
abligation of Borrower.
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i Lander deems the restoration or repair not to be aconomically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applisd in Section 2{b}.

(&) Insurance Settlements; Assignment of Praceeds. If Borrower abandons the Praperty, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carier has offered o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will cegin when the notice is given. In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to theaxtent that such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Boirowzr agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an-additional loss payes. Lendar may use the insurance proceeds either 1o repair or restore the Property (as
provided in Section L(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether ar not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days alter the execution of this Security Instrument and must conltinue to occupy the Proparty as Borrower's principal
residence for at least one'yoar 2fter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, o unless extenuating circumstances exist that are beyond Borrawer's control.

7. Preservation, Mainte':ance, and Protection of the Property; Inspections. Bomower will not destroy, damage,
ar impair the Property, allow the Projery to deteriorate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Barrower must niairiain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lenderusicrmines pursuant to Section 5 that repair or restoration is not economicaily
feasible, Borrower will promptly repair the Property if damaged lo avoid further deterioration or damage.

Ifinsurance or condermnation proceeds arz priid fo Lender in connection with damage to, or the taking of, the Property,
Borrower will be respensible for repairing or restoring the Property anly it Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and-ennration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the ripair or rastoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suth disbursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. If the insurarce or candemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suCh repair or restoration.

Lender may make reasonable entries upon and inspections ofina Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Properly. Lende wi', pive Borrower natice at the time of ar prior to such
an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if .4 ziing the Loan application process, Borrower or
any persons of entities acting at Borrower’s direction or with Borrawer’s krowle dge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrower's ilwCmis or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabifities, and misreprsenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security listrument,

(a) Protection of Lender's Interest, if: (i) Borrower fails to perform the covenants and agrezrents contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lende r's in‘erest in the Property
andfor rights under this Security Instrument [such as a proceeding in bankrupley, probate, for congemriaiion or foreiture, for
enforcement of a lien that has priority cr may attain priotity over this Secutity Instrument, or to enforce laws or fregulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pavior whatever is
reasonabie or appropriate 1 protect Lender’s interest in the Properly and/or rights under this Security Insirurient, includ-
ing pratecting and/or assessing the value of the Property, and securing and/or repairing the Froperty. Lendai’s actions
may include, bul are nol limiled to: {!) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {I1) appsaring in court; and {lll) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor righis under this Securily Instrument, inciuding its secured position in a bankruptey proceeding. Securing the
Property includes, but is not fimited 1o, exterior and intericr inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water fram pipes. eliminating building
or other code violations or dangerous conditions, and having utitities turned on or off. Although Lender may take action
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under this Section 9, Lender is not raquired ¢ do so and is nat under any duty or obligation 1o do s¢. Lender will not be
iable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Bommower is in Default, Lender may work with Berrower to avoid fore-
closure and/or mitigate Lender's potential iosses, but is not obfigated to do so unless required by Applicable Law. Lender may
lake reasgnable actions 10 evaluate Borrowet for available alternatives to fareclosure, including, but net limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents fo these actions. Any costs associaled with such loss mitigation acbvitizs may be paid by
Lender and recovered from Borrower as described below in Seclion 9(c), unless prohibiled by Applicable Law.

(o) Additionat Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursernent and will be payable, with such interest, upon notice from Lender to Borrower requasting payment.

{d) Leasziold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrawar will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will nei, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prcperty the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer o Rents.

{a) Assignment o/ Sents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira puros{"Tenant”), Borrower is unconditionally assigning and transferring 1o Lender any Rents,
regardless of to whom the Pen’s are payable. Borrower authorizes Lender to collect the Aents, and agrees that each
Tenant will pay the Rents to Lesaer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, sio)(ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Saction 10 constifutes an absuiuts ussignment and not an assignment for additional security only.

(b} Notice of Default. To the extent pzrinitted by Applicable Law, if Lender gives notice of Detault to Borrgwer: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrumment, (i) Lender wil’ be entitled to collect and receive all of the Rents, {iit) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rents die and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays ai Tents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Ar plicable Law provides otherwise, all Rents collecied by Lender will
be applied first to the costs of taking controf of and maiaging the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys’ fees and costs, receiver s4ge3 premiums on receiver’s honds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other caarazs on the Property, and then to any other sums securad
by this Security Instrument; (vi) Lender, or any judicially appainiedeceiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a receiver upnainted to take possession of and manage the
Property and collect the Rents and profits derived from the Praperty without any showing as to the inadequacy of the
Property as security.

{¢} Funds Paid by Lender, If the Rents are not sufficient 1o cover the gosts of taking centrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coltect any of the Rent’innre than one month in advance
of the lime when the Aents become dueg, except for security or simifar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, aid agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ranls, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securityinstrument.

{f) Control and Maintenance of the Property. Unlgss required by Applicable Law, Lendar,ara ssceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforer ciier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so 2t any time when
Borrower is in Default, subject to Applicable Law.

{o) Additional Provisions. Any application of the Rents will not cure or waiva any Default or invalidete any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Pelicy; Loss Reserve; Protaction of Lender.  Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in elfect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previcusly provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the pramiums required to obtain coverage substantially equivalent to 1he Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efleet, from an aiternate
mottgage insuter selected by Lender.

If substantially equivalent Martgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amoeunt of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such lass
teserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that |Ledider requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
requires separaely designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morlgage I sutance in effect, orlo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accoriance with any wrilten agreement between Borrower and Lender providing for such termination
or until termination is requirsa by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate,

(b} Mortgage Insurance ‘greements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan os agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirozal risk on all such insurance in force from time to time, and may enter inlo agree-
ments with other parties that share or maziytheir risk, or reduce tosses. These agreementa may require the mottgage
insurer to make payments using any sou.ce o1 funds that the mortgage insurer may have avaffable (which may include
funds oblained from Morigage Insurance pre/aiums).

As a result of these agreements, Lender, ariolher.insurer, any reinsurer, any other entity, or any affiliate of any of
the foregaing, may receive (directly or indirectlyy @rinunis that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not: (i) z¢fect the amounts that Borrower has agread to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increasz-the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Burrawar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ct.seq.), as it may be amended from time to lime, or
any additional or successor federal legistation or regulation that gdve n= the same subject matter (*HPA'). These rights
under the HPA may include the right 10 receive ¢ertain disclosures, w0 're guest and obtain cancellation of the Mortgage
insurance, to have the Mortgage fnsurance terminated automatically, ar:<sor to receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or termination,

12. Assignment and Applicalion of Miscellaneous Proceeds; Farfeilure,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily‘azsioning the right to receive all Miscei-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender:.

(b) Application of Miscellaneous Proceeds upan Damage (o Property. if the Pisperty is damaged, any Miscel-
laneous Proceads will be applied to restoration or repair of the Property, if Lender deemis the, restoration or repair to be
economically teasible and Lender's security will not be lessened by such restoration or renair. During such repair and
restoration period, Lender will have the right to held such Miscellaneous Proceeds untii Lender'nas had an opportunity
to inspect the Property ta ensure the work has bean completed to Lender's satisfaction (which. muyinclude satisfying
lLender's minimum eligibility requiremenis for persons repairing the Properly, including, but not limited ir, licensing, bond,
and insurance requirements) provided that such inspection must be undartaken promptly. Lender may ray-ior the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completec, drzanding on
the size of the repair or restoration, the terms of the repair agreement, and whelher Borrower is in Defauli ari‘the Loan.
Lender may make such disbursements dirsctly to Borrower, ta the person repairing of restoring the Property, or payable
jointly to both. Untess Lender and Borrower agree in writing ar Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Praceeds.
if Lender deems the restoration or repair nol to be economically feasible or Lender’s security wouid be lessened by such
restoration or repair, the Miscetlaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(h).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a toial taking, destruction, of loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial Devaluation™ whera the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befora the Partial Devalualion, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Procesds that will be so applied is determined by multiplying the total amcunt of
the Miscellaneous Proceeds by a percentags calcutated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market valug of the Property immediately belore the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower,

Inthe eveit of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thza the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will bz anolied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borower and Lelde: atherwise agree n writing,

(d) Settlement of Xlaims. Lender is autharized to collect and apply the Miscellangous Proceeds eitherto the sums
secured by this Securiy !stument, whether or notthen due, orte restoration or repair of the Property, if Borrowet {i) abandons
the Property, or (i} falls tovesond fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence) orfers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ar te party againsk whom Borrower has a right of action in regard to tha Miscellaneous Proceeads.

{e} Proceeding Affecting Ler.der’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminai;in=i, in Lender's judgment, could rasult in forfeiture of the Property or other material
impairment of Lender’s interest in the Prop &y or rights under this Security Instrument, Borrower can cure such a Detault
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preCluries forfeiture of the Preperty or other material impairment of Lender's
interast in the Property or rights under this Serarily Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thaiar: attributable o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender, All Miscellar eous Proceeds that are not applied to restoration or repair of the
Property wili be apptied in the order that Partial Paymen's are applied in Sectien 2(b).

13. Borrower Not Released; Forbearance by Lenacr Mct a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrament if Lender extends the time for payment or modifies
the amartization of the sums secured by this Security Instrument. Zender will not be raquired to commence proceedings
against any Successer in Interest of Borrower, or to refuse te extedd im2 for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demvind made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising ziny right or remedy inctuding, without limitation,
Lender's acceptance of payments from third persens, entities, or Successors in interest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preciude the exercise of, anvright or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Borad, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who Sigrsthis Secunty Instrurment but does
nat sign the Note; (a) signs this Security instrument to mortgage, grant, convey, and wari~tsuch Borrower’s interest in the
Property under the terms of this Security Instrument; {b} signs this Security Instrument \o wxive any applicable inchoate
righls such as dower and curtesy and any available homestead exemptions; (¢) signs this Socurity Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (¢} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (&) agrees that Lender and any aiher Evarower can agree
to extend, modify, forbear, or make any accommodations with regard fo the terms of the Note or thig’Sruniity nstrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secunty/irstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boriover's-abligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights, obigegions, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
1ax verification andfor reporting service used by Lender in connection with this Loan, and (i} either (A) a one-lime charge
for iood zone determination, certificalion, and tracking services, or (B) a one-time charge for flood zone determination
and certilication services and subsequent charges each time remappings or similar changes occur that reasanably might
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affect such determination or certification. Borrower will also be responsible for the payment of any lees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any ficod zone determinations.

{b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasanable attarneys’ fees and costs; (i) property inspection, valuation, mediation, and Joss mitigation fees;
and [iii} other refated fees.

(o) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
te charge a specific fee lo Borrower should not be construed as a prohibition on the charging of such lee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum iocan charges, and that law is finally interpreted so that the
interest or ottiex loan charges collected or to be collected in connection with the Loan excoed the permitied limits, then
{i) any sucti luar charge will be reduced by the amount nacessary to reduce tha charge to the permitted limit, and (ii) any
sums already ciiected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Barrower. If a refund
reduces principal, thz re duction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is piavided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Ly dliect payment to Borrower will constitute a waiver of any right of action Borrower might have
ansing out of such overcharne,

16. Notices; Borrower's “iiysical Address. All notices given by Borrower or Lender in connection with this Security
Instrumant must be in writing.

{a} Notices to Barrower. Unless /pplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will b& daemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered 1o Borrower's Not.ce Address (as delined in Section 16(c) below) if sent by means other than first
ctass madl or Electronic Communication (as nefired in Section 16(0) below). Notice 1o any one Borrower will constitute
notice to all Borrawers unless Applicable Law expizssly requires otherwise. It any notice to Borrower required by this
Security Instrument is also required under Applicalis’t aw, the Applicable Law requirsment will satisfy the corresponding
requirement undet this Security Instrument.

{b) Electronic Notice to Borrower. Unless another ¢elive y method is required by Applicable Law, Lender may provide
notice to Borrower by g-mail or other electronic communisatiza ("Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Gorrower’s e-mail or other electronic address (“Electronic
Address™); (ifi) Lender provides Borrowar with the option to recive notices by first class mall or by othar non-Electronic
Communication instead of by Electionic Communication; and {iv)‘Lerder otherwise complies with Applicable Law. Any
nolice to Borrower sent by Electronic Communication in connection wiin 'nis Security Instrument will be deemed to have
been given to Botrower when sent unless Lender becomes aware that/zdch natice is not deliverad. If Lender becomes
aware that any notice sent by Electronic Communication is not delivared, Lencer will resend such communication to
Borrawer by first class mail or by other non-Electronic Communication, Bomrower ray withdraw the agreemant to receive
Electronic Communications from Lender at any time by providing written noticz 4o L.ender of Bortower’s withdrawal of
such agreement.

{c) Borrower's Notice Address. The address o which Lender will send Barrowe! matize (*Notice Address™) will be
the Property Address unless Borrower has designated a different address by written not.ce ‘o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, therr Barrowenrniay designate an Electronic
Address as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notig2 Aairess, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a.nriczdure for reporting
Borrawer’s change of Notice Address, then Borrower will report a change of Notice Address anly throuuh' that specified
procedure.

{d) Naotices to Lender. Any notice to Lender will be given by delivering it orby mailing it by first class maitio Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed {0 have been given fo Lender
only when aclually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to L.ender required by this Security Instrument is also recuired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addrass, and notify Lender whenever this
address changes.
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17, Governing L.aw; Severability; Rules of Gonstruction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
rents and iimilations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will nat affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such contlicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a piohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordancea with Applicakle Law is to be made in accordance with the Applicable L.aw
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to lake any action; (¢} any reference to "Section” int this document
refers to Sectidns contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for'contenience of reference and do not define, limit, or describe the scope or intent of this Secunty Instrument
ar any particule: Section, paragraph, or provision.

18, Borrowe's Copy. One Borrower will be given one copy of the Nole and of this Security instrument.

19. Transfer of 2ne Property or a Beneficial interest in Barrower. For purposes of this Section 19 only, “Interest in
the Property” means any ‘ejal or beneficial interest in the Property, imcluding, but not limited to, those benelicial interests
transferred in a bond for des o, contract for deed, installment sales contract, or escrow agraement, the intent of which is
the transfer of tille by BorrowZr ‘o a purchaser at a fuiure date.

If all or any part of the Pro ety or any Interestin the Property is sold or transferred (or it Borrower is not a natural
person and a beneficial inlerest in Gorrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in fulf ofil sums secured by this Secunty Instrument. However, Lender will hot exercise this
option if such exercise is prohibiled by Apricable Law.

If Lender exercises this option, Lendir win give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nono & given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security instrument. i’ Forzower fails to pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies parmittcdov this Security Instrument without further notice or demand an
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a} reasonable attorneys’ fees and caosts, (b) property instecton and valuation fees; and {c} other fees incurred lo prolect
Lender's Interest in the Property and/or rights under this Seciwrity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right io reinstate the Loan and have enforcement of this Heedrity Instrurment discontinued at any time up to the laler
of (a) five days hefare any foreclosuse sale of the Property, or (b) suzn o her period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will notapily in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conetions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nole as if no acceleration Fad vecurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {ec) ray all expenses incuired in enforcing
this Security Instrument or the Mote, including, but not limited to: (i} reasonabls Zaerneys' fees and costs; (i) property
inspeclion and valuation fees; and {ili) other tees incurred to protect Lender’s inteiesuifithe Property and/or rights under
this Security instrument ar the Note, and (dd) take such action as Lender may reasorialr=zquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrswer’s obligation o pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or mo'e of the following forms,
as selected by Lender; (aaa) cash; (bbb) money order; {cce) cedtified check, bank check, treasurer™ olizck, or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a U3 federal agency, instru-
merality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this SeCiity Instrument
and obligaticns secured by this Security Instrument will remain fully effective as if no acceleration had tenurred.

21. Sale of Nate. The Note or a partial interest in the Note, together with this Security Instrument, may e sold ar
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumenlt will convey 1o Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
ar another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representaive of Lender has ihe right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be tha holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts dug under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicet, Borrower will be given writen notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information BRESPA and other
Applicable Law require in connection with a notice of transter of servicing.

23, Notice of Grievance. Until Borrower or Lender has nolified the other party (in accordance with Section 16) of an
allegedbreach and afforded the other party a reasonable pediod after the giving of such notice to take corrective action, neither
Borrower neor Lender may camnence, join, or be joined fo any judicial action (sither as an individual fitigant or a member of a
class) that (&) arises from tha other party's actions pursuant to this Security Instrument or the Note, o (b} alieges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain aclion can be taken, that time period will be deemed to be reasonable for purpases of this Section 23.
The notice of Latault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrawer pursuant
to Section 49 wil be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazarrous Substances.

(a} Definiticns As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
is focated that relatr to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as tox'( 0" hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radivactive maierials;
(i) "Environmental Cleanup’i’<iudes any response action, remedial action, or removal action, as defined in Enviran-
mental Law, and (iv) an “Enviranméntal Condition” means a condition that can cause, contribule to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardors Jubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subatances, or threaten to release any Hazardous Substances, on orin the Property
Borrower will not do, nor allow anyone else 10 ¢o, anything affecting the Property thal: (i} vialates Environmental Law;
(ii} creates an Environmental Condition; or (i} wve to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy afact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of emall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses (ind to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will prompti,_ oz Lender written notice of: (i) any investigation, claim,
demand, fawsuit, or other action by any governmental or regulatarvagency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has 22tval knowledge; (i) any Enviranmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or’iur at of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of @ Hazardr s Substance that adversely affecls the value of
the Property. If Borrower learns, or is notified by any governmental or regulz ©ry authority or any private pary, that any
remeval or other remediation of any Hazardous Substance affecting the Prunerty’is necessary, Borrower will premptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i) this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, if the Nole Cridencing the debt for this Loan
is elecironic, Borrower acknowledges and represents to Lendey that Borrower: (a) expresslconsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Barrower’s Zlucironic Signature”) instead
ol signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the-leGirenic Note using
Borrower’s Electronic Signature, Burrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d} signed the electronic Note with Borrower's Electronic Signature with the intent and viicaistanding that
by doing so, Borrower pramised to pay the debt evidenced by the electronic Note in accordance with s tariis,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default te Borrower prior to acceleration following Borrower's
Default, excapt that such notice of Defauit will not be sent when Lender exercises its righl under Section 19 unless Appli-
cavle Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(iy the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specitied by
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Applicable Law) from the dale the notice is given to Borrower, by which the Default must be cured; (iv} that faiture to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Berrower's right to reinstate alier acceleration;
and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured an or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forectose this Securily Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, bul not limited ta: (i) reasonable atomeys' fees and costs;
(iiy property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Relezze, Upon payment of all sums secured by this Security Instrument, Lander will release this Security
Instrument/oarrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Szcurity instrument, but only if the fee is paid to a third party for services rendered and the ¢harging of the
fee is permitied Undir Applicable Law.

28. Placement 4t iiollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insus-
ance coverage required Dy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intereste’in Barrower's collateral. This insurance may, but need nat, protect Borrower’s interests. The
coverage that Lender purchases may ok pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collater \-dorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowerias obtained insurance as raquired by Borrower's and Lender's agreement. If Lender
purchases insurance for the collalerzi, Darrower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may impeose in sunnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obiigation. The costs of the insurancy may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ag ees tn the lerms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

el > 6?%3 (Seal)

ZSHERWIN IRA RAY ’ DATE
flepo o, By Sl iy ar (st M2 P T
HELEN RAY, BY SHERWIN 1RA RAY AS ATTORNEY-IN-FACT 7 “DATE
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State of ILLINCIS
County of COOK LL
4

' i, ™ . Mk
This instrument was acknowledged before me cnq LLI{L‘:’L{/U\‘( y L) -’71 % (date} by

SHERWIN IRA RAY AND HELEN RAY, BY SHERWIN IRA RAY AS ATTORNEY-IN-FACT.

MARTA MILOWICK)

Oficial Sagl
Notary public - State of llifnois

l: i ) QQA/\' My Commission Expires Jul 11 2075
t V\)’/] t\.}\, i,\m e e
Signature of !\Iotary ] ‘B((:Q:\\/\_\i/l Uh \/}ﬁ(’,(,{.l

{

(Seal)

Lender: Draper and Kramer Mortgage Co:ip.
NMLS ID: 2551

L.oan Qriginator: Michael Knopf
NMLS ID: 222987
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of August, 2023 and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage {the "Security Instrument”) of the same date given by the undersigned
(the "Barrower") to secure Borrower's Note to  Draper and Kramer Mortgage Corp,, a Corporation

(the “Lendzr).o. the same date and covering the Property described in the Security Instrument and located at:

6540 N SAINTLOLIS AVE
LINCOLNWOOL. 1L §3712-3832

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrumenit,
Borrower and Lender furthar 2avenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
reptaced by the following:

{ D) “Note” means the piamsury note dated August 7, 2023. and signed by each Borrower who is
legally obligatec for the debt under thatzromissory note, that is in gither (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic for'n, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evigerces the legal obligation of each Botrower whe signed the Note to pay Lender

SEVEN HUNDREDFouRTHOUSANDANrJi\l0’1ooﬂnﬁih***i*iiiytnwtnnwn*wﬁ«t.ﬁ&ttl**tﬁ*wn-
Arammmasesassravenvaunnsannerioniaree e Dolarg (U.S. $704,000.00 ) plus interest at the rate

of 6.875 %. Each Borrower who signed the Note-has promised to pay this debt in regular menthly payments
and to pay the debt in full hot later than September 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the lerrisand covenants contained in this Fixed Interest Rate Rider.

Q/%A e (Seal}

HERWIN |RA RAY fa " DATE

ééé éﬂgzybﬁm% cof Aom i, ~ 1A ﬁ‘%{ﬁean
LEN RAY, BY SHERWIN {RA RAY AS ORNEY-IN.-FACT * 'DATE

iL ~ Fixed Inleres! Rate Rider
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Exhibit A — Legal Description

LOT 5 (EXCEPT THE NORTH % THEREQOF) AND LOT & IN BLOCK 9 IN DEVON MCCORMICK BOULEVARD
ADDITION TO ROGER'S PARK IN THE SOUTH EAST % OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

LOT 3 {EXCE" [ THE NORTH 27 FEET THEREOQF), LOT 4 AND THE NORTH % OF LOT 5 IN BLOCK 9 IN DEVON
MCCORMICK BZULEVARD ADDITION TO ROGER’S PARK IN THE SOUTH EAST % OF SECTION 35,
TOWNSHIP 41 NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

A



