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When recorded, retvinto:
United Home Loans, in~
Attn: Post Closing

1023 Burlington Ave
Western Springs, IL 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, Inc

1023 Burlington Ave

Western Springs, IL 60558

Title Order No.: PT23-00119P
Escrow No.: PT23-00119P
LOAN #: 2306104029

[Space Above This Line For Recording Dzia]

MORTGAGE

[N 1009610-0000003731-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definsdin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providza.in Section 16.

(A) “Security Instrument” means this document, which is dated July 27, 2023, together with all
Riders to this document,

(B) “Borrower” is NICOLE RUHLMAN MESIROW AND ADAM JEFFREY MESIROW, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P.G. Box
2026, Flint, M| 48501-2026, tel. (888) 672-MERS.
(D) “Lender” is United Home Loans, Inc.

Lender is an lllinois Corporation, organized and existing under the laws of
lllinois. Lender’s address is 1023 Burlington Ave, Western
Springs, IL 60558

(E) “Note” means the premissory note signed by Borrower and dated July 27, 2023. Tha Note
states that Borropvier owes Lender NINE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AMND NO/100* * * *
R R AR RERARAEN TRARREA AR L AR AR RER AR AR AR TR R AR AL TR KRR RS DO”&!’S{US $922'500.00 )
plus interest. Borrower Fas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2053.

(F) “Property” means theprmperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the dsbt evidunced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under'this Security Instrument, plus intarest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as spricable);

(¥) Adjustabie Rate Rider ] Cenidominium Rider [J Second Home Rider
0 Balleon Rider O] Planned-Unit Development Rider [ Other(s) [specify]

O 1-4 Family Rider (] Biweeidy Payment Rider

 v.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments”/neans afl dues, fess, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thah a trensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegnonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit or credivaraczcunt. Such term includes, but is
not limited to, point-of-sale transfers, automaled teller machine transactions, trziisiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Eserow ltems” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, o nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur:' (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i1’ cunveyance in lieu
of condemnation; or {iv) misrepresentations of, or gmissions as to, the value and/or condition of the Piaperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securty Instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Sucecessorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the Gounty [Type of Recording Jurisdiction] of Gook

[Name of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A",
APN#: 17-07-219-057-0000

LOAN #: 2306104029

which currenily has the address of 7631 W RACE AVE, CHICAGO,
[Street] [City]
inois 60622 (“Property Avidress™;
[Zip Code]

TOGETHER WITH alithe improvements now orle eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allreplacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted iy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ans Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ¥ie lioht to foreclose and sell the Property; and to take
any action requirad of Lendar including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbzrad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against &! rlaims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nzicuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prenerly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ecrrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dus under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated tc apply such
payments at the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Lean current. If Borrowsr dees not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) intérest due under the Nots; {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzcome due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge cue the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is olustanding, Lender may apply any payment received from Borrower to the repaymant of the
Periodic Payments if, and to the sxtent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the full 22yment of ona or more Pericdic Paymants, such excess may be applied to any late
charges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurar.2 proceeds, or Miscellaneous Proceeds to principal due undar the Note shall
not extend or pastpone the due date, or chringa the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower sh2!l pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds’)ts provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over thiz.Security Instrument as a lien or encumbrance on the Properly; (b)
'easehold payments or ground rents on the Property, if anv: (&) pramiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 2ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vith the provisions of Section 10, These items are called
“Escrow [tems.” At origination or at any time during the term of the L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ol 2mounts to be paid under this Section. Borrowsr
shall pay Lender the Funds for Escrow ltems unless Lender waives-Eorrowar's obligation to pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender “unus for any or all Escrow ltems at any time.
Any such waiver may cnly be in writing. In the event of such waiver, Borrower shi2'i-nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time period.a3-Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be (esmed to be a covenant and
agreement conlained in this Security Instrument, as the phrase "covenant and agreemeri™is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower failx to o2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 8erower shall then be
obligated under Section 9 to repay to Lendsr any such amount. Lender may reveke the waiver a2 *oany or all Escrow
items at any time by a notice given in accordance with Seclion 15 and, upon such revocation, Borrowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
- the ime specified under RESPA, and (b) notte exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne |ater than the time specified under RESFA. Lender shall not chargs
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid anthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lerider shall account to Borrower for the
excess funds In accordance with RESPA. Ifthere is a shortage of Funds held in eScrow, as defined under RESPA, Lender
shall nclify Barrowsr as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can zdain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that theses items are Escrow ltems,
Borrower shall pay therin.the manner provided in Section 3.

Borrower shall promptly Zischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment % the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such airgement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enfor¢cement of the lien while those
proceedings are pending, but enly unii_such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which carn-ghain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the 22t¢ on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Saclion 4,

Lender may require Borrower to pay a one-time charge-for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall kesp the imprcve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termexiended coverage,” and any other hazards including,
but not limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear sither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charo& for flood zone determination and
certification services and subsequent charges each time remappings or similar chai je2 occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pa mient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flcod zrine determination resulting
from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain‘insurance coverage, at
Lender's option and Borrower's expense. Lendar is under no obligation to purchase any particuizi type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower, beimiver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significanlly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
an additional |css payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borower shall promptly give to Lender all receipts of paid premiums and renewz| notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undsrtaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is comnpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econemically
feasible or Lende:’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided forin Section 2.

If Borrower abandors thie Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does r ot respond within 30 days to a nofice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may..iagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirgs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights o any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any othei ni Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pailcies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-rsirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatish_and use the Property as Borrower's principal residence within
BC days after the execution of this Security Instrument( and-zhall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupalicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Cirrumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projserly; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wazie ~n.the Property. Whether or not Borrower is residing
in the Property, Borower shall maintain the Property in order to prevent’ne Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, {n« Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purscsas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowzr is not relieved of Borrower's
chligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If I bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrgwe! notice at the time of
or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piecess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lander (or failed to provide Lender with material information)
fn connection with the Loan, Material representations include, but are not limited to, representations conceming
Borrower’s ceoupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforca laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intergst in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sscured by a lien which has priority
over this Security Instrument; (b) appearing in court and (c) paying reasonable atlormeys’ fees to prolect its interest in
the Properiy and/or rights under this Security Instrument, including its securad position in a bankruplcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do $0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 2asehold estate and interests herein conveyed or terminate or canceal the ground lease. Borrower shali
net, without the exprass written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran_e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec 1 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender Cenass to be available from the mortigage insurer that previcusly provided such insuranca
and Borrower was required to m: ke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniiaiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer salected by Lender. If substantially equivalent Mortgage Insurance coverage
s nol available, Borrower shall confinue to pay-teizsnder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efteci-Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba rerjuired to pay Borrower any interest or earnings on such loss
raserve. Lender can no longer require loss reserve payinenis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtainad, and
Lender requires separately designated payments toward the prémiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beiroiver was required to make separatsly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve;-until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ansl Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiecis Borrowar's obligation to pay interest
at the rate provided in the Nots,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolej 1er certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 'nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tn ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrseripnts are on terms and
conditions thal are satisfactory to the mortgage insurer and the other pary (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that'tte inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Ncte, another insurer, any reinsurer, any other entity, or
any affiliate of any of (ne foregoing, may receive (dirsctly or indirectly) amounis that derive from (or might be characterized
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanaous Procaeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and rastoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the ~um secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.
Such Miscallanecus Froceeds shail be applied in the order pravided for in Saction 2,

In the event of a {etal taking, destrustion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by hic. Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial (aking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partizi tzaing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumertimmediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanaous Proceeds multipiies by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossin-value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, oricas in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivn, o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs-in valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether er not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by J.ender to Borrower that the Qpposing Party {as defined
in the next sentence) offers to make an award to settle a claim foi d=rages, Borrower fails to respond to Lander within
30 days after the date the notice is given, Lender is authorized to ccllect.and apply the Miscellaneous Procesds either
to restoration or repair of the Property or to the sums secured by this Sezurity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellanzous. Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiiig!; isbegun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's inte estin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leraei's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ur.righis under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impairinetof Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apiplizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amountthen due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (k) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall riot be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowar fees for services performed in connection with Borrower's default,
for the purpoas p’ pistecting Lendar's interest in the Preperly and rights under this Security instrument, inciuding, but
notlimited te, attorneys' fees, propery inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Liansér may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected cr{0 be collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bonuwer which exceeded permitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reducas principal, the reductionwil-he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provides for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge, :

15, Notices. All notices given by Borrower or Lende! in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiru'nent shall be deemed to have been given to Borrower
when mailed by first class mail er when actually delivered to Borruwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice 1o all Borrowers unigss Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's charige of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chenge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail te Lanidzr's address stated herein unless
Lender has designated another addrass by notice to Barrower, Any notice in conne it with this Security Instrument
shall not be deemed to have been given to Lender unlil actually received by Lender [T any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernent wili satisfy the corresponding
requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali'bz governed by federal
law and tive law of the jurisdlction in which the Froperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limiations of Applicable Law. Applicable Law might expicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibiion against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole dis¢retion without any obligation to take any action.

17. Borrower’s Copy. Borrower shiall be given ane copy of the Nots and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interast in Borrawer. As used in this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ig given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the“tarmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condi'ions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note/as f no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incur'ed in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and‘va'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably requirg to
assure that Lender's interest in the Prapsry and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inswuriant, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
a3 selected by Lender: (a) cash; (b) money srdzr (¢ certified check, bank check, treasurer's check or cashier's chack,
provided any such chack is drawn upon an instiuticn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon wirstatement by Borrower, this Security Instrument and obligations
secured haraby shall remain fully effective as if ne acceler=tion had oceurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Laan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moredimes without prior notice to Borrower, A sale might
rasult in a change in the entity (known as the “Loan Servicer’) thai cullacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servic/ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cianges-<f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will stale
the name and address of the new Loan Servicer, tha address to which pazvraonts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ftha tiste is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {az either an individual [tigant
or the member of a class) that arises from the cther party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reasen of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require rments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be takan,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or remeval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor alfow anyone slse
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Preperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmanta' or regulatory agency or private party inveiving the Property and any Hazardeus Substance or
Environmental Law ni which Borrower has actual knowledge, (k) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencs| use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is noliticd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarkous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ace>raance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lanider siieli pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreerment in this Grncurity Instrument {but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). Trie :~tice shall specify: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruine:t, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Bosrower of the riglit to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default'or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sp:cified in the netice, Lender at its option may
require immediate payment in full of all sums secured by this Security»strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendur shril be entitled to collect all expenses
incurred in pursuing the remedies pravided in this Section 22, including, (ot limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Lpon payment of all sums secured by this Security Instrument, _ender shall release this Security
(nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging i tnia fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hersby relsases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lander's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchasss may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower miay later cancel any insurance purchased by Lender, but
only afler providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and Lender's
agresment. If Lender purchases insurance for tha collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cenngction with the placement of the insurance, uniil
the effective date of the cancallation or expiration of the insuranca. The costs of the insurance may be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may be mora than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

5
’ g - e W s
a2 A : 12743 (Seal)
NICOLE RUHLMAN MESIROW DATE
S f - —
/@if;w/ LA iz L "7 -7 77 -2 i Seal)
“ADAM JEFFREY MESIROW DATE

State of ILLINOIS
County of COOK

This instrument was ackr.ovs/ledged bsfora me on 1/:3 7’" Z 7’ Z@Z _S {date) by NICOLE
RUHLMAN MESIROW AND AD~ai JEFFREY MESIROW.

(Seal) ey

AL SEAL

| y QFFICH :

Lender: United Home Loans, Inc ¢ YLIR) BAFONOY
NMLS ID: 207546 g vy PUBLE, STATE OF SLUINCIS §
Py . . ]‘QNT»J‘@{ W M ﬁg {;UE; [

Loan Originator: Jeff Dulla, 4y Gomvission Explres Kbar, 39, iz

NMLS ID: 207322

Ry - i PO
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Exhibit A

Lot 58 in C.J. Hull's Subdivision of Block 19 in Canal Trustees' Subdivision of Section 7, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cock County, lllinois.

Legal Description PT23-00119P/8%
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LOAN #: 2306104029
MIN: 1009610-0000003731-2

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FIXZO'ADJUSTABLE RATE RIDER is made this 27th day of
July, 2023, and is incarporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instru-
ment") of the same daiz given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Nuiz {the “Note”) 1o United Home Loans, Ing, an llinois
Corporation

(“Lender”) of the same date and covering the properiy described in the Security
Instrument and located at: 1841 W RACE AVE, CHICAGQ, IL 60622.

THE NOTE PROVIDES FOR A CHANGE '« 3DRROWER’S FIXED INTER-

EST RATE TO AN ADJUSTABLE INTEREST KR/ATE. THE NOTE LIMITS THE

AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT

aN‘S"leEYTIME AND THE MINIMUM AND MAXINUN RATES BORROWER
UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants arvi agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.625 %. Tne Note also
provides for a change in the initial fixed rate to an adjustable interest rate, ‘23 ‘ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interegt rate on the
1st day of August, 2030, and the adjustable interest rate | will pay may
change on that day every 12¢th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Cate”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Singte Family
Fannle Mae Unlform nstrument Form 3132 1/01 (rev. 2/20)
ICE Mortgage Technology, Inc. Page 1 of 5 F3182RLU 0320
F3182RLU (CLS)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided 19 the general public by an agminisiratar {the
"Adminisiator’). The “Index” is the weekly average vield on United States Treasury
securities-adjusted ta a constant maturity of ane year, as magde available by the Board
af Governors of the Federal Reserve System. The most recent Index value available
as of the dai¢ +5 days before each Change Date is called the “Current Index,” provided
that if the Currerntindex is less than zero, then the Current Index will be deemed to be
zero far purpases o calculating my interest rate.

If the Index is na 'onger available, it will be replaced in accordance with Section
4(G) below,

{C} Calculation of Churges _

Before each Change Catethe Note Holder wili calculate my new interest raie by
adding TWO AND SEVEN-EIGHTHS percentage points ( 2.875 % )
(the "Margin”) to the Current Inden. The Margin may change if the Index is replaced
by the Note Holder in accordance: with Section 4(G)(2) below. The Nate Holder will
then round the result of the Margin pics the Current Index io the nearest one-gighth of
one percantage point (0.125%). Subject o the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate-until the next Change Date.

The Note Halder will then determing the zinaunt of the mormthly payment that would
be sufficient to repay the unpaid principal that | e expected to owe at the Change Date
in full on the Maturity Date al my new interest ratedp substantially equal payments, The
result of this caleulation will be the new arnount of iy monthiy payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.625%  orlessthan 4,625 %. Thereafler, my adjustavie interest rate will never
be increased or decreased on any single Change Date by maore than
TWO percentage points { 2.00C %, ) from the rate
of interest | have been paying far the preceding 12 months, My interest rate will
never be greater than 11.625 % or less than 2.875 %.

(E) Effective Date of Changes

My new interest rate will become effective an each Change Date. | will ray the
amount of my new monthly payment beginnin%on the first monthly payment date after
the Change Date until the amaunt of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mailio me a notice of any changes in my initial fixed
interest rate 10 an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monihly payment, any information required by law to he given to me and also the title
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and telephone number of a person who will answer any question | may have regarding
the notice.
{G) Replacement index and Replacement Margin
Thedndex is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently oi indefinitely stopped providing the Index to the general publi¢; or (i) the
Administratoror its regulator issues an official public statement that the Index is no
longer reliable cr r2presentative,
If a Replacemerit Zvent cecurs, the Note Holder will select a new index (the "Replace-
ment Indax") and may 2lso select a new margin (the “Replacerment Margin™, as follows:
(1) It a replacement irdex has been selected or recommended for use in consumer
products, including rzsidential adjustable-rate morigages, by the Board of Gov-
emars of the Federal Fiesarve System, the Federal Reserve Bank of New York,
Qr a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Fedei2! Reserve Bank of New York at the time of a Replace-
ment Event, the Noie Holderwill select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (C)(1) at the time of a Replacement Event, the
Nate Holder will make a reasanabie; good faith effort to select a Replacement
Index and a Replacement Margin that-when added together, the Note Holder
reasonably expacts will minimize any chenog in the cost of the loan, faking into
account the historical performance of the 'arex and the Replacameni Index,
The Replacement Index and Replacement Margin, if.any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly paymenis on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than cnez during the term of my
Note, but only if another Replacement Event occurs. After a Fizplacement Event, all
references to the “Index” and “Margin® will be deemed to be references 1o the “Replace-
ment Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacement 'ndex and "}enlacement
Margin, if any, and such other information required by applicable law and iegulation.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORF.OWER
1. Until Borrower's initial fixed interest rate changes o an adjustable interest rate
under the terms staled in Section A above, Uniform Covenant 18 of the Security Instru-
raent shall read as follows:
Transfer of the Property or a Beneficial inferest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transiesred (or if Borrower is not a natural person and a beneficial interest in
Borrowar is sold or transferred) without Lender’s prior written consent, Lender
may reculis immediate payment in full of all sums secured by this Security Instru-
ment. Huwever, this option shall not be exercised by Lender if such exercise is
prohibited v applicable Law.

If Lender exzroises this option, Lender shall give Borrower notice of aceelera-
tion. The notice shall provide a period of not less than 30 days from the date the
natice is given in accsrdance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails fo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumert without further notice or demand an Borrower.

2. When Borrawer's initial fixedListerest rate changes to an adjustable interest rate
under the terms statad in Section A above. Uniferm Cavenant 18 of the Security [nstiu-
ment described in Section B1 above sha'i then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Insirument shall be amended to read as follows:

Transfer of the Property or a Beneiicial Interest in Borrower. As used in
this Section 18, "Interest in the Property” mezns any legal or beneficial interest
in the Property, including, but nat limiled to, thoee heneficial interests transferred
in a bond for deed, contract for deed, installmentsales contract or escrow agree-
ment, the intent of which is the transfer of tifle by Bcrrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Fruparty is sold or trans-
ferred (or if Borrower is not a natural person and a beneficialicterest in Borrower
is sold or transferred) without Lender’s prior written consent, Lenidasr may require
immediate payment in full of all sums secured by this Security Inistrement. How-
ever, this option shall not be exercised by Lender if such exercise is rnrehibited
by Applicable Law. Lender also shall not exercise this option if: {a}-Burrower
causes o be submitted to Lender information required by Lender to evaivate
the intended transferee as it a new loan were being made 10 the transfereg; and
(b) Lender reasonably determines that Lender's security will not be impaireu by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is accepiable to Lender.

To the exient permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transterze to keep all the promises and agreements
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made in the Nate and in this Security Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrurnent unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shaligive Borrower notice of acceleration. The notice shall provide a period of not
less thad 30 days from the date the notice is given in accordance with Section 15
within wnizh Borrower must pay all sums secured by this Security Instrument,
If Borrowe: fils to pay these sums priar to the expiration of thig period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demant on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this Fixed/Aup.stable Rate Rider.

i p — o
NE, e . 14 148 (sea)
NICOLE RUHLMAN MESIROW DATE
oy (\ T y s o
Iff"’[j“"w ) j’f?yﬂ".’v"‘)‘ Wf ). w:? i .;-‘!‘ 2_3? {Seal)
ADAM JEFFREY MMESIROW DATE
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