UNOFFICIAL COPY

Doc#. 2322813187 Fee: $107.00

lllinois Anti-Predatory Kaeni. Yrorog
Lending Database Date: 08:'16:3"202310:41 AM Pg: 1 0f 21
Program

Certificate of Compliance |

Report Mortgage -+ aud
844-768-1713

D2 (T DletoCpn A

The praperty identified as: PIN (4-03-200-023- 1DBBM S
Address:

Street: 1250 RUDOLPH DR

Street line 2: UNIT 5M

City: NORTHBROOK State: IL ZIP Code: 60082

Lender, United Home Loans, Inc.

Borrower: Julie Nicole Louis and Lindsey R Louis

Loan [ Mortgage Amount; $224,000.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recarded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Western Springs, IL 60558

This instrurment was prepared by:
Courtney Capps

United Home Loans, Iric

1023 Burlington Ave.

Western Springs, IL 68558 -

Title Order No.: 23GSTO66002RM
Ezcrow No.: 23GSTGEED02RM
LOAN #: 2305103822

- [Space Above 1*.:>-Line For Recording Datg]

MORTGAGE

[MIN_1009610-00000035241 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and cther words are defined under the caption

TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12,717,108, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Farties

{A) “Borrower”is JULIE NICGQLE LOUIS AND LINDSEY R LOUIS, BOTH UNMARRIED

currently residing at 3209 Brandess Drive, Glenview, IL. 60026,

Barrower is the mortgagor under this Security Instrument.
{B) “Lender”is United Home Loans, Inc.
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Lender is an Hilinois Corporation, organized and existing
under the laws of linois. Lender’s address is 1023 Burlington Ave, Western
Springs, 1L 60538.

Tha term “Lender” includes any suecessors and assigns of Lender.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lender and Lenders successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephona number of FO. Box 2026,

Flint, M| 48501-2026, tel. {888) 679-MERS.
Documents

{D) "Note” maans the promissory note dated August 11, 2023, and signed by each Borower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s writtan pen and ink
signature, or (i) elentonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Newe evidences the legal obligation of each Barrowar who signed the Note to pay Lender

TWO HUNDREDTWENWFOURTHOUSANDAND NO{-‘DU****#**I‘****#*#** TEETETRETEAA XTI LT ERE R R LK
Kk Rk kR R R R R TR R Rk R AN AR T R IR R T LR AR A AR E R KRR TR R R A RE Dol[afs(US‘ $224’ﬂ(][]_|]u

plus interest. Each Bommoyer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not iater than (aeptember 1, 2053.

(E) “Riders” maans all Riders o s Security Instrument that are signed by Borrower. All such Riders are incorporated
inta and deemed to be a part of tniz. Sacurity Instrument. The following Riders are to be signed by Borrower [check box

as aﬁl icable]:
Adjustable Rate Rider [£] 2rGdominium Rider L1 Second Home Rider
O] 1-4 Family Rider [J #lanrad Unit Development Rider [.J V.A. Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider

(F} “Security instrument” means this document, which is 2afed August 11, 2023, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law” means all controlling applicable federal, state, ard lacal statutes, regulations, ordinances, and
administrative rules and orders (that have the efect of law) as well as all 2 zjiicable final, non-appealable judicial opinions,
{H) “Community Association Dues, Fees, and Assessments” means all dues, fegs, assessments, and other charges that
are imposed on Borrawer or the Property by a condominium association, homeswr.ars association, or similar organization.
{ “Default” means: (i) the failure to pay any Periodic Payment or any other amoura sizcured by this Security Instrument on
the date itis due; (i) & breach of any representation, warranty, covenant, abligation, orsgresment in this Security Instrument;
{iii} any materially false, misleading, or inaccurate information or statement to Lender pio sided by Borrower of any persons
or entifies acting at Borrawer’s direction or with Borrowser's knowledge or consent, or failure 10 provide Lender with material
information in connection with the Loan, as described in Section §; or (iv) any action or proceeing seacribed in Section 12(e).
{47 “Electronic Fund Transfer” means sny transfer of funds, other than a transaction origina’e? by check, dra#t, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Cosiouter, or magnetic
tape sc as to order, instruct, or authorize a financial institution to debit or credit an account. Sueh far includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by \eleihone or other
electronic device capable of communicating with such finaneial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electranle Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef 5eq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
mattar.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority aver this Security
Instrument as a lieh or encumbrance on the Property; i) leasehold payments or ground rents on the Proparty, if any;
{iii} prermiums for any and all insurance required by Lender under Section &; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any tims during the Loan term.

(N} “L.oan” maans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to recaive Borrower’s Pericdic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may servica the Loan on behalf of the Loan Servicer.

(P “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceads paid by any third
party (othet than insuranca procesds pald under the coverages described in Section 5) far: (i} damage to, ot destruction of,
the Property; (i} condemnation or ather taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(@) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymsat” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thar a full outstanding Periodic Payment.

(8) “Perlodic Paymzmi” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts undet Sr.ction 3.

(T} “Property™ means th2 p.operty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means ail amaunts received by or due Borrawer in connection with the leass, use, and/or occupancy of the
Property by a party other than Goriower.

{V) "RESPA” means the Real Eutz e -Sefllement Procedures Act (12 U.5.C. § 2601 &t seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to time, or any additional or suecessor
federal legisiation or regulation that gevensthe same subject matter, When used in this Security Ihstrument, “RESPA
refers to all requirements and restrictions that-walild apply to a federally related mortgage loan” even it the Loan does
not qualify as a ‘federally related mortgage lyan” under RESPA.

(W) “Successor in Interest of Borrower” means :.ny party that has taken title to the Property, whether or not that party
has assumed Borrower's ebligations undar the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions <Y, or a similar act recognizing the validity of electronic infarmation,
records, and signatures, as enacted by the jurisdiction in whizh the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisfation that governs the same subject matier.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lear, and all renewals, extensions, arid modifications
of the Note, and (i} the performance of Borrower's covenants and agreziients under this Security Instrument and the
Mote. For this purpose, Borrowsr martgages, grants, and canveys to MERS /solely as nominge for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the iollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS-"EXHIBIT A™.
APN #: 04-03-200-023-1068

ILLINOIS - Single Family — Fannie Mar{Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
ICE Morlgage Technolagy, Ine. Page 3 of 15 ILZ1EDEDL 0222

ILEDEDL. (CLS)
0BM0/2023 11:05 AM PST




UNOFFICIAL COPY

which currently has the address of 1250 Rudolph Drive Unit SM, Northbrook (Street] [Ciiy]

LOAN #: 2305103822

ltinols 60062 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Bommower understands and
agrees that MERS holds only legal title to the intarests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lander and Lender’s successors and assigns) has the right: to
exercise any or all of thosa interasts, including, but not limited to, the right to forectose and sell the Praperty; and to take
any action required ~f Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRCWER REF AESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns and pos-
sesses the Property convaved in this Security Instrurmant in fea simple or lawfully has the right to use and occupy the
Property under a leaseho'y e state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (ill) the Property is unsncumbered, and not subject to any cther ownership interest
in the Property, except for encuribiinces and ownetrship interests of record. Borrower warrants generally the titla to the
Property and covenants and agreer, tn defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intsiests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requiratnents to canstitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendarcovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemu, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower will alse pay a1y prapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumeant. Fryments due under the Mote and this Security Instrument
must be made in U.S. currency. if any check or other instrumetri racsived by Lender as payment under the Note ar this
Security Instrument is returnad to Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Mote and this Security Instrument be made in one or more of the franwing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, hank check, treasurer’s check, or caseizrs check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency. instramiantality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed receivad by Lender when received at the location wesiinated in the Mote or at such other
iocation as may be designated by Lender in accordance with the nolice provisions 1 3netion 16. Lender may accept or
return any Partial Payments in its sole diseretion pursuant to Section 2.

Any offset er claim that Borrower may have now or in the future against Lendsr will notyelisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perosiing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendar may accept and either apply nic hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alse is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, af which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does not make such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan
curtent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Petiodic Payments. Except as olherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becames dus, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principal
dus under the Note, and finally to Escrow ltems. If all outstanding Perladic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to [ate charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reducs the principat balance of the Note.

If Lender receives a paymant from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender wili apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prapayments will be applied as describad in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proeseds, or Miscellaneous Pro-
ceeds to principal dve under the Note will not extend of postpone the due date, or change the amount, of the Perfodic
Payments.

3. Funds for Excinw Items.

(a) Escraow Requrenent; Escrow items. Except as provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Payments 2/¢ due under the Note, until the Note is paid in full, a sum of meney to provide for payment
of amounts due for all Escrovy tums {the “Funds™). The amount of the Funds required to bia paid each month may change
during the term of the Loan. Boriowar must promptly furnish to Lender all notices or invcices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Brrrower must pay Lendar the Funds for Escrow [tems unless Lender waives this
chligation in writing. Lender may waive this Goligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whera payah!s, the amounts due for any Escrow ltems subject to the waiver. [f Lender
has waived the requirement fo pay Lender the: Furids for any or all Escrow ltems, Lender may reguire Borrower to provide
proof of direct payment of those items within stich time period as Lender may require. Borower’s obligation to make
such timely payments and to provide proof of payrent is deemed to be a covanant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pav Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow item, Lender mav.zvercise its rights under Section 8 to pay such amount and
Borrawer will be obligated to repay fo Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accardance with Section 16; upon such witharawal, Borrawer must pay to Lender all Funds for such
Escrow lterms, and in such amounts, that are then required underbis Section 3.

(c) Amount of Funds; Application of Funds. Except as provided- Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxim i ameount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable’Laiv.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in2ny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified wider AESPA. Lender may not charge
Borrower for; (i) holding and applying the Funds; {il) annually analyzing the escrow accolint; or {ifi) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid sivthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrov er, without chargs, an
annual accounting of the Funds as required by BESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a stiplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguani-by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ems. If thera'is a shortage
ot deficiency of Funds held in escrow, Lender will notify Borrower and Borrowsr will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eadier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priesity over this Security [nstrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow liems, Borrower will pay them In the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrowear: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only sa long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determings, in its sole discretion, opetate to prevent the enforce-
ment of the lien while those proceedings are pending, but only unfil such proceedings are concluded; or (ec) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument {collectively,
the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priofity over this Security Instrument and Borrower has not taken any of the Required Actions in regard ta such lien, Lender
may give Barrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Praperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazgrds ingluding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types otinsurance Lender requires in the amounts (including deductible levels) and for the pericds that
Lender requires. Wha!'Lendar requires pursuant to tha precading sentences can change during the term of the Loan, and
may exceed any mininwri soverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to_erder’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure fo Malntaln msurance. if Lender has a reasonable basis to believe that Borrower has falled to maintain
any of tha required insurance coveriges dascribed above, Lender may obtain insurance coverage, at Lender’s option and
at Borrowar's expenss. Unless reguired by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed coverzge abtained by Borrower. Lender is under no obligation fo purchase any particular
type or amount of coverage and may selectane provider of such insurance in its sole discretion. Befare purchasing such
coverage, Lender will notify Borrower if require<4o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in (he Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lsaser caverage thah was praviously in effect, but not exceeding the coverage
required under Section 5(a}, Borrower acknowledges miat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could haveohtained. Any amounts disbused by Lender for costs associated
with reinstating Borrower's insurance policy or with plasing.naw insurance under this Section 5 will become additional
debt of Borrower secured by this Secutity Instrument. Theta alnounts will bear interest at the Note rate from the date of
disbursament and will be payable, with such interast, upon notice fram Lendar to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Ceuider and renewals of such policies: (i) will be subject to
Lender's right 1o disapprove such policies; (i) must include a stanuzidmortgage clause; and {iii} must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the riohit fo hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preraiams and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mutgagee andfor as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower ma's' give prompt notice to the Insurance
carrier and Lender. Lendar may make proof of loss if not made promptly by Eomrowed, Ally insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢ re.pair of the Property, if Lender
deems the resioration or repair to ba aconomically feasible and determines that Lender’s sacurity will not be lessened
by such resteration or repair.

If the Property Is 1o be repairad of restored, Lender will disburse from the insurance pricesJs.any initial amounts
that are necessary to bagin the repair or restaration, subject to any restrictions applicable to Lerug. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unit! L znder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s salisfaction (»hich may include
satisfying Lender's minimum eligikility requiraments for persons repairing the Properly, including, but ot limited ta,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the rapairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make such dishursemeants diractly to Botrower, to the person repairing or restor-
ing the Property, or payable joinily fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bortower agree in writing or Applicable Law requires otherwise. Fees for public
adjuslers, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Barrowaer.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whathaer or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and setle any available insurance claim and related matiers. if Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurancs proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights (ather than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable tc the coverage of the Property. If Lender files, negofiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrawer as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secfica 541)) or to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

€. Occupancy. Gorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Prapanrty as Borrower's principal
residence for at least one/yer r aftar the dats of cocupancy, unless Lender otherwlse agrees in writing, which consent will
not be unreasonably withheld, o r unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenune s, and Protection of the Property; Inspections. Borrower will not destioy, damage,
or impair the Property, allow the Plorerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower musi maint=in the Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lerdar determines pursuant to Section 5 that repair or restoration is net economically
feasible, Borrower will promptly repair the Propzity if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds a.e paid to Lender in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or restorine the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and rZsiration in a single payment or in a series of progress paymants as
the work is completed, depending an the size of the ier=ir or restoration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make such dichursemenis directly ta Borrower, to the person repairing or
restoring the Praperty, or payable jointly to both. If the insulance or condemnation proceeds are not sufficient to repair or
restore the Property, Barrower remaing obligated to complate such repair or restoration.

Lender may make reasonable entries upon and inspeetions of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the impravements on the Property. Lender i give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wili be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's krowizdge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provire Lender with material informatian) in
connection with the Loan, including, but not limited to, averstating Borrower's incere or assets, understating or failing
te pravide documentation of Borrower's debt obligations and liabilities, and mistepesshiing Bormrower’s occupancy or
intended cccupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security listrument.

{a) ProtectionofLender's Interest. I (i} Borrower fails to perforrn the covenants and agreemainis contained inthis Secu-
tity Instrument; (i) there is a legal proceeding or government orderthat might significantly affect Lender’s Interest in the Property
and/or rights under this Security Instrtument (such as a proceeding in bankrupicy, probate, for conder inaden or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfarce iavs o1 reguiations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and paviior whatever is
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; (I1) appearing in court; and (/ll) paying: (A) reasonable atiorneys’ fees and costs; (B) property
ingbection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
af other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or alt actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Dafault, Lender may waork with Borrowet to awvoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit roports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigafion aclivities may be paid by
Lendear and recovered from Borrower as desctibed below in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bomower secured by this Security Instrument. Thasa amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
- fee title to the Property, the leasshold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmentor Rents.

(a) Assignment of Firnts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thir! pa.tv (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fienls are payable. Borrower authorizes Lender te collect the Rents, and agrees that each
Tenant will pay the Rents to Lerde:. However, Borrower will receive the Rents until (i Lender has given Boriower nofice
of Default pursuant to Section 2&, zad (i) Lender has given notica o the Tenant that the Rents ars to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b} Motice of Default. To the extent eimitted by Applicable Law, it Lender gives notice ot Default to Borrawet: (i) all
Rents received by Borrower must be held by Perrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii} Lender wili be entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents aue and unpaid to Lender upon Lender’s written demand fo the Tenant;
(iv) Borrower will ensure that sach Tenant pays af Honts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Agrnimable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's tees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cnarg2s onthe Property, and then 1o any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appeinted receiver, will be liable fo account for only those Rents
actually received; and {vif) Lender will be entitled to have a receive! zppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the fosia of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeseswill become indebtedness of Borrower
to Lander securad by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the ke roore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ajrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; and has not performed,
and will not perform, any act that could prevent Laender from exercising its rights under this Sacurite Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur 4 receiver appointed
under Applicable Law, Is not cbligated to enter upon, take contral of, or maintain the Property before aratter giving notice
of Defauli to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc.af cay time when
Bormrower is in Default, subject to Applicable Law.

(g} Additional Provigions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doas hot relieve Borrower of Batrower's obligations under Section 8.

This Section 10 will ferminale when all the sums secured by this Security Instrumant are paid in full.

11. Mertgage Insurance.

{a) Payment of Premiums; Substitution ¢f Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage [nsurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided sueh insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lendet, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay ta Lender the
amount of tha separately designated payments that ware due when the insurance coverage ceased to be in effect Lender
will accept, use, and ratain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was required to make sapa-
rately designated pavinents toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss resarve, until Lender’s requirement for Mortgage
Insurance ends in accordunce with any written agreement between Borrower and Lender providing for such termination
or until termination is reouired by Applicable Law. Nothmg in this Secticm 11 affects Bormwer s obligation to pay interest
at the Note rate.

‘(b) Mortgage Insurance 2greaments. Mortgage Insurance remburses Lender for certain losses Lender may incur
if Borrower does nat repay the Log as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers svaluate thelr tota! risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or medi‘y their risk, or reduce losses. These agreements may require the mortgage
inslirer to make payments using any souice offunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pre miuins).

As a result of these agreements, Lender, ariother insurer, any reinsurer, any other entity, or any affifiate of any of
the foregoing, may receive {directly or indirectly; minounts that derive from {or might be characterized as) a partion
of Borrawer’s payments for Mortgage Insurance, i rxchange for sharing or modifying the mortgage insurer’s risk,
of raducing losses. Any such agreements will not: (i) affect-the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(i} entitle Borrower to any refund; or {iv) affect the rights Boryower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 450 et geq.), as it may be amended from time to tima, or
any additional or successor federal legislation or regulation that govaims the same subject matter (“HPA’). These rights
under the HPA may include the right ta receive certain disclosures, to ravuest and obtain cancefiation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, an: 4’ur to recelve a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termixation.

12. Assignment and Application of Miscellaneous Proceeds; Forfeliure

{2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2&sighing the right to receive all Miscel-
lanequs Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the r roperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems “ha restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repai-During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenasr bas had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which »i2; include satisfying
Lender’s minimum eligibllity requirements for persons repairing the Praperty, including, but not limitad ; licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may rar-ior the repairs
and restoration in a single disbursement or in a series of progress paymants as the work is completed, cepending on
tha siza of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, o the person repaliring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procaeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscallaneous Proceeds will be applied to the sums secured by this Security Instrument, whather
or not then due, with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destructlon, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whather of hot then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or less in valug of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immeadiately before the Partial Devaluation, a percentage of the Miscellangous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender otharwiss agrae in
writing. The amount of the Miscellaneous Procesds that will be so applied is determined by mulliplying the total amount of
the Miscellanecus Proceads by a percentage caleulated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In tha event of a Partial Devaluation where the fair market value of the Froparty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediataly befors the Partial Devaluation, alt of the Miscellaneous
Proceeds will be aprlied to the sums secured by this Security [nstrument, whether or not the sums are then due, unless
Borrower and Leraar btherwise agree in writing. .

{d) Settlement o Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Insirument, whether or not then due, or to restoration or repair of the Property, it Borrower (i) abandens
the Property, or (i) fails to 12 sp/nd to Lender within 30 days after the date Lender notifies Borrower that the Cpposing Party (as
defined in the next sentance) wiers to sattle a claim for damages. "Oppasing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tha paity against whom Botrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Landet’s Interest in the Property. Borrower will be in Defauit if any action or procead-
ing begins, whether civil or criminai, that..in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Frorneiy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procesding fo be dismissed
with & ruling that, in Lender's judgment, precludas forfeiture of the Property or other material impairment of Lender's
interest in the Property of rights under this Senurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai zie affributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miseellaniesis Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments 22 applied in Section 2({b).

13. Borrower Not Released; Forbearance by Lender Nok a Waiver. Borrower or any Successor in Interest of Bor
tower will not be released from liability under this Security Instument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeri-Lendsr will not be required to commance proceedings
against any Successor in Interest of Borrower, or to refuse to extanddime for payment or otherwise modify amortization
of tha sums secured by this Security Instrument, by reason of any dzmand made by the original Borrower ot any Sue-
cessors in [nterest of Borrower. Any forbearance by Lender in exercising 1ny right or remady including, without limitation,
Lender's acceptance of payments from third persens, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ¢i_any right or remedy by Lender.

14. Joint and Several Liability; Sighatarles; Successors and Assigns Bowund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sig s (nis Security instrument but does
not sign the Note: (a} signs this Security Instrument to martgage, grant, convey, and wairant:such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security instrument to (waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this 3gcuilty Instrument o assign
any Miscellaneous Proceeds, Rents, ar other earnings from the Property to Lender; {d] is not persopally obligated te pay
the sums due under the Nate or this Security Instrument; and (o) agress that Lender and any otbar Torrower can agree
to extend, modify, forbear, or make any accommadalfions with regard o the terms of the Note or this Security Instrument
without such Barrower’s cansent and without affecting such Borrower’s obligations under this Securiiv Inctrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowei's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
banefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unlass Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verffication and/for reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification servicas and subsequent charges each time remappings or similar changes cecur that reasonably might

ILLINGIS — Single Family — Fannie Mae/Freddie Ma: UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 10 of 15 LAEDEDL 0222
ILEDEDL {CLS)
08/10/2023 11:06 AM PST




UNOFFICIAL COPY

affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergancy Management Agancy, or any successor ageney, at any time during the Loan term, in connection with
any floed zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower faes fot services performed in
connection with Borrower's Default fo protact Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediafion, and loss mitigation fees;
and (jii) other related fees.

{c) Permissibility of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Berrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security [nstrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collactad from Borrower which exceaded permitted {imits will be refunded to Borrower. Lender may choose
ta make this refura i reducing the principal owed undar the Note or by making a direct payment to Borrowar. |f 2 refund
reduces principal, the reduction will be treated as a partial prepayment withcut any prepayment charga (whether ornot a
prepayment charge is provided for under the Note). To the extent permitied by Applicable Law, Borrower's accaptance of
any such refund made by diract payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overcharje,

. 16. Noflices; Borrower’s Plys cal Address. All notices given by Borrower or Lender in connection with this Security
Instrumant must be in writing.

{a) Notices to Borrower. Uiiess Arolicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be‘deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) befow) if sent by means other than first
class mail or Electronic Communication (as lefined in Section 16(b) below). Notice to any one Borrower will constitute
notice to afl Borrowers unless Applicable Law expressly requires otherwise. If any nofice to Bomower required by this
Security Instrument is also required under Applicac’e baw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anctherdelivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {(“Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witk Borrawer's ¢-mail or other slectronic address (“Electronic
Address"); (iii} Lender provides Borrower with the option to recere notices by first class mail or by other non-Elactronic
Communication instead of by Electronic Communication; and (ivy Lznier otherwise complies with Applicable |.aw. Any
notice to Borrower sent by Electronic Communication in cannaction withvhis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awatre thai su:¢h natice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Communication is net defivered, ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Barrower niay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wiiltén notice o Lender of Borrowers withdrawal of
such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrows! niciice (“Notice Address™ will be
the Property Address uniess Borrower has designated a different address by writen notice to Lender. If LLender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Noiice address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a sroZedure for raporting
Bomrower’s change of Notice Address, then Borrower will report & change of Notice Address anty ih:ough that specified
procedure.

{d) Notices ta Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in conneetion with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguirernent under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different fiom the Property Addrass, and notify Lander whenever this
addrass changses.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technology, Inc. Page 11 0f 16 L21EDEDL Q222
ILEDEDL {CLS)
0810/2023 11:06 AM PST




UNOFFICIAL COPY

17. Governing Law; Severability; Rules of Construction. This Sacurity tnstrument is governed by federal law and
the law of the State of lfinois. All rights and obligations contained in this Security instrument are subjoct to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument ar the Nate conflicts with Applicable
Law (I} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provisign, and (i} such conflicting provision, to the extent passible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is fo be made in accardance with the Applicable Law
in effect at the time the action is undertaken.

Ag used in this Security Instrument: (a) words in the singutar will mean and include the plural and vice versa; {h) the
word “may” gives solo discretion without any chligation to take any action; {¢) any reference to "Sectior” in this document
rafors fo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted far convenience of reference and do not define, [im#, or describe the scope or infent of this Security Instrument
or any particular Sestion, paragraph, or pravision.

18. Borrowe: s T opy. One Borrower will be given one copy of the Note and of this Security instrument.

19. Transfer of t1.e Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property means any Jaeal or beneficial interest in the Property, including, but not fimited to, those baneficial interests
transfarred in a bond for <eel, contract for deed, installment sales contract, or escrow agreement, ihe intent of which is
the transfer of title by Borrower ‘o a purchaser at a future date.

If alt or any part of the Propert; or any Interest in the Property is sold or transterred {or it Borrower is not a natural
person and & beneficial interest in Sorrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all stms secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by'&rgicable Law.

If Lender exercises this option, Lender will-give Borrower netice of acceleration. The notice will provide a period of
not less than 30 days from the dale the notice is'given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. IT Lotrower fails to pay these sums prior to, or-upon, the expiration of this
period, Lendsr may invoke any remadies permiued by this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all expenses ourred in pursuing such remedies, including, but not limited to:
{a) reasanable attorneys’ fees and costs; (b) property inupectian and valuation fees; and {¢) other fees Incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleraion. i Borrower meets cerain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discantinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suchoiher period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right fa reinstate will net 2pply in the case of acceleration under Section 18.

To reinstate the Loan, Botrower must satisfy all of the following cond“ians: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration Fad securred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (oc) say all expenses incurred in enforcing
this Security Instrument or tha Note, Including, but net limitad to: (i) reasonabie charneys' fees and costs; (i) property
inspection and valuation fees; and (jii) othar fees incurred to profect Landar's interest16.ina Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonat iy reguire to assurae that Lender’s
interest in the Property andfor rights under this Security Instrument or the Mote, and Bosrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or niore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order, (ccc) certified check, bank check, treasurr’s check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. ferera! agency, instru-
mentality, or entity; or (ddd) Electrenic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seciaity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had cecurred.

21. Sale of Note. The Nete or a partial interest in the Note, together with this Security Instrument, may be sald or
vtherwise transferred one or more times. Upon such a sale or other fransfer, all of Lender's rights and obligations undar
this Security Instrument will convey to Lender’s successars and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicar
of anothar authorized representative, such as a sub-setvicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during tha term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Lean Servicer has the right and authority to: (a) coltect Periodic Payments and any other
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amounts due under the Note and this Security instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower witl be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other infarmation RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Saction 16) of an
allaged breach and afforded the other party a reasonable period after the giving of such notice to take corractive action, naither
Borrower not Lendsr may commence, join, or be joined to any judicial action {either as an individual litigant or a memberof a
class) that (a) arises from the other party's actions pursuant to this Security Instrument ar the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a fime period that must
elapse hefore certain action can be taken, that time pericd will be deemed fo be reasonabile for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Barrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definiticas. /.5 used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate «a health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toric or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keiosune, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asheslos or formaldehyde, corresive malerials or agents, and radicactive matstials;
(i) “Environmental Cleanup” incluses any response action, ramedial action, or removal action, as defined in Environ-
mental Law, and {iv) an "Environinental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardeaz Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substaness, of threaten to release any Hazardous Substances, on or in the Proparty.
Borrowar will not do, nor allow anyone else (o dv, anything affecting the Property that: (i) violates Environmental Laws;
{ii) créates an Envirenmental Condition; or (i) ave tr the presence, use, of ralease of a Hazardous Substance, creates a
condition that adversaly affects or could adversely nurect the value of the Property. The preceding two sentences will not
apply to the presence, use, or slorage on the Propei” of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential Lises and > maintenance of the Property (inciuding, but not limited to,
hazardaus substances in consumer products).

(c) Notices; Remedlal Actions. Borrower will promphiy givs Lender written notica of; (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaory agency or private party involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower hesactual knowledgs; (i) any Environmental Candition,
including but not limited to, any spilling, leaking, discharge, release, orihieat of release of any Hazardous Substance; and
(liiy any condition caused by the prasence, use, or release of a Hazardol s Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulziory, authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pronerty is necessary, Borrower will proraptly
take all necessary remadial actions ih accordance with Environimental Law, Natkirg 1 this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Notz avisencing the debt for this Loan
is electronic, Borrawer acknowledges and represents to Lender that Borrower: {a) exprestly consented and intended to
sign the electronic Note using an Electronic Signalure adopted by Borrower (*Borrower’s Electionic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature, (b} did not withdraw Barrower’s express consent
to sign the electronic Note using Borrower's Electrenic Signature; (¢) understood that by sighing tha elzctronic Note using
Borrower's Electronic Signaturs, Borrower promised to pay the debt evidenced by the electronic Nate in-accordance with
its tarms; and (d} signed the electronic Note with Borrower’s Electronic Signature with the intent and unezrstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a nofice of Defauli to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any ether information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; (lii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or bafore the date spacified in tha notice may result in acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial praceeding and sale of the Property; (v) Bortawer's right to reinstate after acceleration;
and (vi) Barrowers right to deny in the fareclosure proceeding the existence of g Default or to assert any other defense
of Borrower 1o acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will be antitled to collect all expenses incurred
in pursuing the remedies provided In this Section 26, Including, but not limitad to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrumant, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such release. Lendar may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the
fee is permitted urder Applicable Law.

28. Placement of Collateral Protection Insurance. Unlass Borrowsr pmwdes Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchass insurance at Borrower’s expense
to pratect Lender’s Interes(s 11 Barrower's callateral. This Insurance may, but need nat, protect Borrower's interests. The
coverage that Lender purchiasas may not pay any claim that Borrower makes or any claim that is mada against Borrowsr
in connection with the collateral ‘Gortower may later cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrow=r "ias obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collaizial, Borrower will be responsible for the costs of that insuranca, including interest and
any other charges Lender may impase incoinection with the placement of the insuranca, until the effective date of the
cancellation or expiration of the insurance. The rosts of the insurance may be added fo Barrower’s total outstanding bal-
ance ar obligation. The costs of the inguranc: mey be mare than the cost of insurance Borrewer may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiess to the terms and covenants contained In this Security Instru-
mant and in any Rider sighed by Borrower and racorded with It,

S = TI)125 5o

JULIE NICOLE LOUIS DATE
({ <ﬂ /- 81 ) | }?/?{Seaf)
LINDSEY'R LOUIS DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on

LOAN #: 2305103822

gé{ /2%) {date) by JULIE

NICOLE LOUIS AND LINDSEY R LOUIS.

Doy

Sig hafu?é’omdﬁa’wmic

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Chris Ulrich
NMLS ID: 215735

iy

COFFICIAL SEAL
EMINA GJEKA
MNOTARY PUBLIC, STATE OF ILLINOIS

4 MY COMMISSION EXPIRES: {2/26/2025
T A .
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LEGAL DESCRIPTION

Order No.:  23GST066002RM

For APN/Parcel ID(s): 04-03-200-023-1068

UNIT NUMBER 5M IN THE CONDOMINIUMS OF NORTHBROOK COURT CONDOMINIUM N, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRR PRINCIPAL MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENGCING AT THE POINT OF INTERSECTION OF A LINE DRAWN 50.00 FEET WEST AND
PARALLEL WITH THE ZAST LINE OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTION 3, WITH THE SOUTH LINE OF LAKE-CQOK ROAD PER DOCUMENT NUMBER 23113812;
THENCE NORTH 89 DEGREES 56 MINUTES 42 SECONDS WEST, ALONG THE SAID SOUTH LINE
OF LAKE-COOK ROAD, 482,15 FEFT; THENCE SOUTH 00 DEGREES 03 MINUTES 18 SECONDS
WEST, 128.95 FEET; THENCE SOUTH 53 DEGREES 09 MINUTES 43 SECONDS WEST 4242
FEET; THENCE SOUTH 74 DEGREFS 54 MINUTES 25 SECONDS EAST, 20.90 FEET TO THE
TRUE POINT OF BEGINNING OF THE HEREIN DESCRIBED PARCEL OF LAND; THENCE SOUTH
74 DEGREES 54 MINUTES 25 SECONDS ZAST, 197.31 FEET: THENCE NORTH 60 DEGREES 05
MINUTES 35 SECONDS EAST, 197.31 FEET; THENCE SOUTH 29 DEGREES 54 MINUTES 25
SECONDS EAST, 117.00 FEET; THENCE SOLITH 60 DEGREES 05 MINUTES 35 SECONDS WEST,
185.00 FEET, THENCE SOUTH 82 DEGREES 35 M!NUTES 30 SECONDS WEST, 112.28 FEET;
THENCE NORTH 74 DEGREES 54 MINUTES 25 SECCNDS WEST, 185.00 FEET; THENCE NORTH
15 DEGREES 05 MINUTES 35 SECONDS EAST, 117.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY |8 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25627766, TOGETHER WiTHITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS'QFT FORTH IN
THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR THE
CONDOMINIUMS OF NORTHBROOK COURT COMMUNITY ASSOCIATION, RECOKIED AS
DOCUMENT NUMBER 25415820, AS AMENDED FROM TIME TO TIME

PARCEL 3:

A PERPETUAL NONEXCLUSIVE EASEMENT OF USE FOR THE PURPOSE OF 2-WAY VEHICULAR
TRAFFIC (PASSENGER VEHICULAR AND TRUCKS) AND PEDESTRIAN ACCESS TO AND
BETWEEN THE ABOVE DESCRIBED PROPERTY AND ABUTTING ROADS AND HIGHWAYS, OVER
AND ACROSS THAT PARCEL OF LAND KNOWN AS RUDQLPH ROAD
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LLOAN #: 2305103822
MIN: 1009610-0000003524~1
CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 11th  day of August, 2023
and is incorporated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust,'or Security Deed (the “Security Instrument”) of the same date given by
the undersigned ie “Borrower”) to secure Borrower's Note to United Home Loans,
Inc, an lllinois Corpuwration _

{the “l.ender”) of the same Jaie and covering the Property described in the Security
Instrument and located at: 1250 Rudolph Drive Unit 5M, Northbrook, IL 60062,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: The Condominiums of Northbrook
Court

(the “Condominium Project™). If the owners associatior-or other entity which acts for the
Condominium Project (the "Owners Association”} holds title Yo property for the benefit
or use of its members or shareholders, the Property also wnstedes Barrower's interest
in the Owners Association and the uses, proceeds, and benefizof Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condaminium Project's Constituent Documents. The
“Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family — Fannie Mae/Freddie Mac BNIFORM INSTRUMENT
Form 3140 Q772021
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LOAN #: 2305103822

B. Property Insurance. 50 iong as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periads,
and against loss by fire, hazards included within the term “extended coverage
and any oiher hazards, including, but not limited to, earthquakes, winds, and
floods, fot venich Lender requires insuranee, then i) Lender waives the provision
in Section s for the portion of the Periodic Payment made to Lender cansisting
of the yearly premiam instaliments for property insurance on the Property, and
(i} Borrower’s obiication under Section 5 to maintain property insurance caver-
age on the Property isaeemed satisfied to the exient that the required coverage
is provided by the Owiiers Association policy.

What Lender requires 45 @ condition of this waiver can change during the
term of the foan.

Borrower will give Lender grompt notice of any lapse in required property
insurance coverage provided by i master or blanket policy.

In the event of a distribution of pioperiy insurance proceeds in lizu of restora-
tion or repair following a loss to the Praperty, whether i¢ the unit or fo common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums tecured by the Security Instrument,
whether or not then due, with the excess, if anyv; naid to Borrower.

C. Public Liability insurance. Borrower wiil i2ke such actions as may be
reasonable 1o insure that the Owners Association raintains a public liability
insurance policy acceptable in form, amount, and extent uf coverage to Lender.

D. Condemnation. The proceeds of any award or cigt for damages, direct
or cansequential, payable to Borrower in connection with a:iv condemnation
or other taking of all or any part of the Property, whether of the-unit or of the
common elements, or for any conveyance in lieu of condemnadon, are hereby
assigned and will be paid fo Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectiorn 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to lzeader
and with Lender’s prior written consent, either partition or subdivide the Prou-
erty or consent 1a: (i) the abandonment or termination of the Condeminium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Canstituent Documents unless the provision is for the express benefit of
Lender; {iii} termination of professional management and assumption of self-
management of the Owners Assaciation; ar {iv) any action which would have
the efiect of rendering the public liability insurance coverage maintained by
the Own=rs Association unacceptable to Lender.

F. Remedies. If Barrower does not pay candominium dues and assess-
ments wheri Cue, then Lender may pay them. Any amounts disbursed by Lender
under this peragraph F will become additional debt of Borrower secured by
the Security Insininent. Unless Borrower and Lender agree to other terms of
payment, these ameunts will bear interest from the date of disbursement at
the Note rate and willi;e payable, with interest, upon notice fram Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowsr-accepls and agrees to the terms and covenants
contained in this Condominium Ridzr

ﬁ%%fg }Zé ;ﬁr ﬁ’} /}/ az{Seal}

JULIE MICOLE LOUIS ™ DATE
. %} I / L7 (ea)
LINDSEYRLQYIS =~ ’ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of August, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower™) to secure Borrower's Note to  United Home Loans, Ing, an lilinois Corparation

{the “Lender”) of the same date and covering tha Property described in the Security Instrument and located at:

1250 Rudolph Drize Unit 5M
Northbrook, IL €052

Fixed Interest Rate Nizer COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender fuitrorcovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following: '

( D) “Note” means the promissory note dated August 11, 2023. and signed by each Borrower who is
legally obligated for the debt under thut zromissory note, that is in either (i) paper form, using Borower's written pen
and ink sighature, or (ii) slactronic forin, using Borrower’s adoptad Electronic Signature in accordance withthe UETA
or E-SIGN, as applicable. The Note evideices the legal obligation of each Borrower who signed the Note to pay Lender
Two HUNDRED“I‘WENW FOURTHOUs!LNI‘AND No[-loﬁ*lp*&*wﬂ*ﬂ#**u kR ER L E L ERAT AR EC L B Rk R L
LA R AR E REEREREREREERENENERERTEETSZENE;:I *Qk*k!*Douars (U‘S‘ szm,uﬂn_oo }p|US|ntBI’eStatthe fate

of 7.125 %. Each Borrower whe signed the Nuie has promised to pay this dabt in regular monthly payments
and to pay the debt in full not later than September 1.2u33.

BY SIGNING BELOW, Barrower accepts and agraes to the terme o-d covenants contained inthis Fixed Interest Rate Rider.

?i?ﬁ% /e 27//// 23{533“

JULJE NICOLE LOUIS DATE
% 8111275 gean
LINDSEYR LOUIS*{ \/ DATE

IL - Fixed Interast Rata Ridear
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