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COST SHARING AGREEMENT Dock 23I225T4925 Fes $25.98

KAREN A. YARBROUGH

THIS DOCUMENT PREPARED BY
COOK COUNTY CLERK

AND AFTER RECORDING RETURN
TO:

KOVITZ SHIFRIN NESBIT
175 NORTH ARCHER AVENUE
MUNDELEIN, ILLINOIS 60060

This Cost Shariig Agreement, (the “Agreement™) is entered into this /& * day of

L, 02023 by and between the 1315 North Western Condominium Association,
an [llinois r(ot-for—proﬁt corporation (the “Association”); and Jamax Construction, Inc., an [llinois
corporation (“Jamax™), aniilinois limited liability company.

WHEREAS, the Asscciation administers the real estate designated as “Common
Elements” under that certain Dec.aration of Condominium Ownership of 1315 North Western
Condominium recorded in the Office of the Recorder of Deeds of Cook County, Illinois on April
30,2010 as Document Number 10120138055 and legally described in Exhibit A attached hereto;

WHEREAS, Jamax is the initial Developer of the Association, and the current owner of
record for the existing unit located on the first flegrand commonly known as 1315 N. Western,
Unit 1, Chicago, Illinois and legally described in Exhioit F attached hereto (hereinafter the “Unit”);

WHEREAS, the parties to this Agreement desigei0 enter into a cost-sharing agreement
whereby the Association will provide certain common serices benefitting the parties to this
Agreement, and the Jamax or any other unit owner of record will pay the for those services.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties to this Agreement agree as foliows:

1. Services: The Association shall arrange and pay for water, waste rerioval services;
pest control services; snowfice removal services; lighting, landscaping services,
insurance, and all other charges related to the common area maintenince of the
Association, and

2. Periodic Payments. Jamax, or any other owner of the Unit, shall tender monthly
payments to the Association in the amount of one hundred thirty dollars $130.00. Said
payments are due on the first (1*) of each respective month and considered late if
tendered after the tenth (10" day of any respective month. Said payments are being
made for the Unit’s share of the common area maintenance charges.

3. Annual Recalculation: The parties to this Agreement, and any other future owner of
the Unit, acknowledge and agree that the payments set forth in Section 2 above are
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calculated based on the estimated costs of the Association providing the Services sct
forth in Section 1 above as of the date that this Agreement is recorded in the Office of
the Recorder of Deeds of Cook County, Illinois. The Association has the sole discretion
in determining the annual budget for the common area maintenance charges, and
thereby the Unit’s amount. Within thirty (30) days of year’s end, the Association shalt
provide the Unit owner a recalculation of amounts spent by the Association. If the Unit
owner’s monthly payments exceed those amounts spent by the Association, then the
Association shall provide the Unit owner with a credit on the account ledger. However,
if the payment amount is insufficient for Association costs and funds spent, then the
Unit owner shall pay the Association the difference within thirty (30) days written
nat.ce, production of the accounting, and request for payment. Such notice shall state
th¢ amount of the adjustment to the monthly payment, the reason for such adjustment
and skal) include documentation supporting any increased costs incurred by the
Association in connection with providing the Services set forth in Section 1 above.

4. Notices. Any notices or demands to be given by any party to this Agreement shall be
in writing and shaii ve deemed served upon personal delivery or three (3) days after
deposit in the United States Mail by Registered or Certified Mail with prepaid postage,
to the address below, subject to the right or any party to designate by notice in writing
a new address to which said niorices or demands must be sent:

[f to the Association: 1315N. Western Condominium Association
1315 N. Western, Unit 2
Chicago, [12 €622
Attn: Jessica Tlores

If to the Jamax: . l'QQ ALD X &:Wﬁ@zﬁqﬂp@fu/
VAR YRV PR VLY 4 S

Upon sale or transfer of the Unit, the Unit Owner shall timely provide the-Association
with its mailing address within thirty (30) days. If the Unit Owner fails o1 e fuses to
provide the address, then the Unit address shall become the mailing address for notice

purposes.

5. Effect of Non-Payment. If the Unit Owner fails or refuses to pay any amount due {o
the Association as required under the terms of this Agreement, then: (i) the unpaid
balance shall bear interest at the rate of four percent (4%) above the “prime rate” of
interest as published from time to time by the Wall Street Journal from the due date to
the date when paid; (ii) the Association may bring legal action against any party failing
or refusing-to make payment in order to recover any amounts due under this Agreement
together with interest, court costs and reasonable attorneys’ fees for such action, which
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amounts shall be included any judgment rendered in such action; (iii) the Association
may record a lien against the party’s real estate for any amount due under this
Agreement together with interest, court costs and reasonable attorneys’ fees for such
lien, and (iv) move forward with a complaint to foreclose its lien.

6. Amendment. This Agreement may only be amended by a written instrument
signed by each party hereto (or by the written agreement of any future Unit owner and
the Association) and recorded in the Office of the Recorder of Deeds of Cook County,
Illinois.

7. “Geverning Law. This Agreement shall be governed by Illinois law and any disputes
reiated to this Agreement shall be resolved by litigation in the Circuit Court of Cook
County, 'Nlinois. The prevailing party in any such action shall be entitled to a court-
order requiing the non-prevailing party to reimburse the prevailing party for its court
costs and reasonable attorney’s fees.

8. Binding Effect. Ilie provisions and covenants contained in this Agreement shall run
with and bind all of the eal estate legally described in Exhibits A and B attached hereto
and shall inure to the beaeiit of all parties to this Agreement and their respective
successors and assigns.

9, Perpetuities and other Invalidity "I any of the provisions contained in this
Agreement would otherwise be unlaw’ul-or void for violation of the rule against
perpetuities or some analogous statutory previsions or any other statutory or common
law rules imposing time limits, then such previsions shall continue only until twenty-
one (21) years after the death of the survivor of theliving lawful descendants of Joseph
Biden, the President of the United States, at the time 0f Rzcording of this Agreement.

10. Severability. Invalidation of all or any portion of the provisions of this Agreement
shall not affect any other provisions of this Agreement which shali rematin in full force
and effect.

11. Additional Payment. In further consideration of the above, Jamax shall pay the
Association eight thousand dollars ($8,000.00) prior to recording this agreement for
payment of all past due amounts owed to the Association.

12. Utilities. The Unit owner will take steps to separately meter the Unit’s utilities
servicing the Unit solely, within thirty (30) days of the date of recording of this
document and shall provide such proof to the Association president or secretary. Until
such time as the utilities are separately metered for the Unit and the Association, the
Unit owner shall pay the Association and amount for its share of the utilities, equal to
difference between the last twelve (12) month average of utility costs prior to recording
of this agreement, and the then current utility charges.
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N WITNESS WHEREOF, the undersigned has executed this Agrecment as of the L[ dayof

] \1 , 2023

1315 North Western Condominium Association
By: £{fer] W1, Sedr ejo\n? %@&%‘/\
Its: d | "

STATE OF ILLINOIS )

COUNTY OF COOK )

The undersigned, a Notary Public in and for sair Ctunty, in the State aforesaid, does hereby certify
that E“ 1A U m -, personally known to me to be the same
person whose name is subscribed to the foregoing instrument appeared before me this day in
person and acknowledged that he/she signed and delivered’said instrument as his/her own free and
voluntary act, and as the free and voluntary act of for the uss and purposes therein set forth.

-t
GIVEN under my hand and Notarial seal this 2\ day of _ i (] (,}l 2023,
NOTARY PUBLIC SEAL

RENEE D WALKER

NOTARY PUBLIC, STATE OF LLINOIS

i
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IN WITNESS WHEREOF, the undersigned has executed this Agreement as of the /CF day of
, 2023.

Jamax Construction, Inc.

By: 1[;9,@ ¢ Lo Mlovsune of / j /4

STATE OF ILLINOIS )

COUNTY OF

The undersigned, a Notary Public in and {or said County, in the State aforesaid, does hereby certify
that K47 YE DENBELEC L) ___ personally known to me to be the same
person whose name is subscribed to the foregoing instrument appeared before me ‘this day in
person and acknowledged that he/she signed and celivered said instrument as his/her own free and
voluntary act, and as the free and voluntary act of for«h< uses and purposes therein set forth.

GIVEN under my hand and Notarial seal this 4" day of -~ <7<’ ,2023.
22—
NOTARY PUBLIC SEAL

~
OFFICI SEAL
LILIYA DEMGEEDKYJ
NOTARY PUBLIC, STAYZ T {LLINOIS
COOK COUNSY

MY COMMISSION EXPIRES 11/05/2025
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EXHIBIT A
LEGAL DESCRIPTION OF THE CONDOMINIUM PROPERTY

UNITS NUMBER 2, 3 AND 4 IN THE 1315 NORTH WESTERN CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL I:

LOT 32 IN WATSON’S SUBDIVISION OF BLOCK 12 IN WATSON, TOWER AND DAVIS®
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART OF SAID LOT 32 LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL
WITH THE wEST LINE OF SECTION 6 AFORESAID CONVEYED TO CITY OF CHICAGO
FOR WIDENING WESTERN AVENUE, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHEPR' 'O THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBL2 1012018086, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, EXCEPT THE FOLLOWING DESCRIBED
PARCEL:

THAT PART OF LOT 32 1y WATSON’S SUBDIVISION OF BLOCK 12 IN WATSON,
TOWER AND DAVIS® SUBDIVASION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NOr1H, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF SAID LOT 32 LYING WEST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE _WEST LINE OF SECTION 6 AFORESAID
CONVEYED TO CITY OF CHICAGO FORR WIDENING WESTERN AVENUE, IN COOK
COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER 2F SAID LOT 32; THENCE N 0°0'0" E,
AN ASSUMED BEARING ALONG THE WEST LINEOF SAID LOT 32, A DISTANCE OF
3.35 FEET; THENCE N 90°0'0" E, A DISTANCE OF/3.60.FEET; THENCE N 0°0'0" E, A
DISTANCE OF 1.80 FEET; THENCE N 90°0'0" E, A DISTANCE OF 0.83 FEET TO THE
POINT OF BEGINNING; THENCE N 90°0'0" E, A DISTANCZ OF 9.15 FEET; THENCE N
45°0'0" E, A DISTANCE OF 0.49 FEET, THENCE N 90°0'0" E, A'DISTANCE OF 7.10 FEET;
THENCE N 0°0'0" E, A DISTANCE OF 0.45 FEET; THENCE N 50°0'C"E, A DISTANCE OF
1.45 FEET; THENCE S 0°0'0" E, A DISTANCE OF 0.45 FEET; THENCE N 90°0'0" E, A
DISTANCE OF 20.00 FEET; THENCE § 0°0'0" E, A DISTANCE OF 0.45 FEfT: THENCE N
90°0'0" E, A DISTANCE OF 15.91 FEET; THENCE N 0°0'0" E, A DISTANCE 5F 17.40 FEET;
THENCE S 90°0'0" W, A DISTANCE OF 12.90 FEET; THENCE S 0°0'0" E, A DISTANCE OF
7.90 FEET; THENCE S 90°0'0" W, A DISTANCE OF 10.60 FEET; THENCE N ¢*y'0" E, A
DISTANCE OF 7.90 FEET; THENCE S 90°0'0" W, A DISTANCE OF 30.40 FEET, THENCE S
0°0'0" E, A DISTANCE OF 6.95 FEET; THENCE S 43°23'15" W, A DISTANCE OF 4.30 FEET;
THENCE S 0°0'0" E, A DISTANCE OF 4.45 FEET; THENCE S 46°16'15" E, A DISTANCE OF
4.01 FEET TO THE POINT OF BEGINNING LYING ABOVE A HORIZONTAL PLANE AT
ELEVATION 13.65 FEET AND LYING BELOW A HORIZONTAL PLANE AT ELEVATION
21.75 FEET (CHICAGO CITY DATUM).

PARCEL 2:
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THE EXCLUSIVE RIGHT TO USE PARKING SPACE NUMBER P-1, P-2 AND P-3 AND
STORAGE SPACE NUMBER S-1, §-2 AND S-3, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID AS
DOCUMENT NUMBER 1012018086.

P.I.Ns: 17-06-114-061-1001, 17-06-114-061-1002 and 17-06-114-061-1003

Commonly Known As: 1315 N. Western Avenue, Units 2, 3 and 4, Chicago, IL 60622
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EXHIBIT B
COMMERCIAL SPACE COMMONLY KNOWN AS
1315 N. WESTERN AVE. #1, CHICAGO, IL 60622

THAT PART OF LOT 32 IN WATSON’S SUBDIVISION OF BLOCK 12 IN WATSON,
TOWER AND DAVIS’ SUBDIVISION OF THE WEST %2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF SAID LOT 32 LYING WEST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION 6 AFORESAID
CONVEYED TO CITY OF CHICAGO FOR WIDENING WESTERN AVENUE, IN COOK
COUNTY, ~ILLINOIS, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 32; THENCE N 0
DEGREES 0'0"E, AN ASSUMED BEARING ALONG THE WEST LINE OF SAID LOT 32, A
DISTANCE OF 535 FEET; THENCE N 90 DEGREES 0"0" E, A DISTANCE OF 6.60 FEET;
THENCE N 0 DEGREES 0'0" E, A DISTANCE OF 1.80 FEET; THENCE N 90 DEGREES 0'0"
E. A DISTANCE OF 0.3/ FEET TO THE POINT OF BEGINNING; THENCE N 90 DEGREES
0'0" E, A DISTANCE Or 9.15-FEET; THENCE N 45 DEGREES (0" E, A DISTANCE OF 0.49
FEET; THENCE N 90 DEGRCZES 00" E, A DISTANCE OF 7.10 FEET; THENCE N 0
DEGREES 0'0" E, A DISTANCE OF 045 FEET;,; THENCE N 90 DEGREES 00" E, A
DISTANCE OF 1.45 FEET; THENCE S 0 DEGREES 0'0" E, A DISTANCE OF 0.45 FEET,
THENCE N 90 DEGREES 0'0" E, A DISTANCE OF 20.00 FEET; THENCE S 0 DEGREES 0'0"
E, A DISTANCE OF 0.45 FEET; THENCE N 90 DEGREES 0'0" E, A DISTANCE OF 15.91
FEET; THENCE N 0 DEGREES 0'0" E, » DISTANCE OF 17.40 FEET; THENCE S 90
DEGREES 0'0" W, A DISTANCE OF 1290 FZET; THENCE S 0 DEGREES 00" E, A
DISTANCE OF 7.90 FEET; THENCE S 90 DEGRELES-0'0" W, A DISTANCE OF 10.60 FEET;
THENCE N 0 DEGREES 0'0" E, A DISTANCE OF 7.5 ¥EET; THENCE S 90 DEGREES 0'0"
W, A DISTANCE OF 30.40 FEET; THENCE S 0 DEGREES 00" E, A DISTANCE OF 6.95
FEET; THENCE S 43 DEGREES 23'15" W, A DISTANCE OF 4.30 FEET;, THENCE S 0
DEGREES 00" E, A DISTANCE OF 4.45 FEET; THENCE £ 46 DEGREES 16'15" E, A
DISTANCE OF 4.01 FEET TO THE POINT OF BEGINNIMG LYING ABOVE A
HORIZONTAL PLANE AT ELEVATION 13.65 FEET AND L YING BELOW A
HORIZONTAL PLANE AT ELEVATION 21.75 FEET (CHICAGO CITY DATUM), IN COOK
COUNTY, ILLINOIS.

P.I.N.: 17-06-114-060-0000

Commenly known as: 1315 N. Western Ave. #1, Chicago, IL 60622



