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This Instrument Prepared By:

lori Hanson
3940 N RAVENSWOOQD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE
TW

CHICAGO, ILLINQIS 60613-2541
Loan Number 234655347

[Space Above This Line For Recording Data)

.3»?57
FHA Case No: 1382062042702 MORTGAGE

MIN: 100196399041557800 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documert nce‘defined below and other words are defined in Sections 3, 10,
12, 17, 19 aed 20. Certain rules regarding the usage »f words used in this document are also provided in Section 13,

(A) "Security Instrument" means this document, which 13 'da‘ed August 14, 2023 , together

with all Riders to this document.
(B) "Borrower"is ANJELICA L ALLEN, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separcie-corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgzgee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ard-zlephone number
of PO, Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION 01 ganize(li
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOQD, CHICAGO, ILLINOIS 60613

(F) "Note'"means the promissory note signed by Borrower and dated August 14, 2023

The Note states that Borrower owes Lender THREE HUNDRED ONE THOUSAND EIGHT HUNDRED
FIFTY-NINE AND 00/100 Dellars {U.S. § 301,859.00 )
ILLINOIS FHA MORTGAGE - MERS ’;"{DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2053

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security [nstrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
] Condominium Rider [X] Other(s) [specify] Rehabilitation Loan Rider, Fixed Interest
Rate Rider

Proviﬁio:.?‘ reﬁt,ainin% to re!easgs are contained in the Rehabilitation Loan Rider which is
attached to this mottgage, and made a part hereof.

() "Applicable Law" rseans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anqa-oidérs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

) "Community Associaticii Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or te Vrrperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mean/, any transfer of funds, other than a transaction originated by check, draft,
or similar paper insirument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or autho;1ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtels, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse t7ansfers.

(L) "Escrow [tems" means those items that are described.ip-Section 3.

(M) "Miscellancous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverases described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ather taking of all.orany part of the Property; (iil) convevance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to,/thz valee and/or condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (iyprincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 e'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time [0 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securdy Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related mortjage ‘oan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary™ means the Secretary of the United States Diepartment of Housing and Urban Devziopment or his
designee,

(R) "Successor in [nterest of Borrower" means any party that has taken title to the Property, whether ¢riiot that
patty has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2 FHA 12/27/17
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS ({solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.; 21-30-116-021-0000

which currently has the address of 7428 S KINGSTON AVE
[Streef]
CHICAGO ;. inois 60649 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements niow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of t'ie property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ie-referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds onky legal tieio the interests granted by Borrower in this Security
Instrument, but, if necessary Lo comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inzivaing, but not lintited to, the right to foreclose
and sell the Property; and to take any action required of Lender includin -but not limited to, releasing and canceling

this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatehereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of
record. Botrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorr: ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:

iLLINOIS FHA MORTGAGE - MERS W DocMagic
ILMTGZ2.FHA 12/27/17
Page 3 of 13
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(a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender siall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the owistanding principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrower mighi have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sesuricy Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application-of Tayments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Tiender shall be applied in the following order of priority:

First, to the Mortgage litsi.rance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monilay mortgage insurance premiums;

Second, to any taxes, special [ssnspinents, leasehold payments or ground rents, and fire, flcod and other hazard
insurance premiums, as required;

Third, to interest due under the Not';

Fourth, {o amottization of the principal/of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance pricerds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changé ihe amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay/io Liender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds")+2 rravide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over tiis Sceurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground remts on the Prepesiy/“if any; (c) premiumg for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preiniums to be paid by Lender to the Secrefary or
the monthly charge by the Secretary instead of the monthly Mortgage 'nsurance premiums. These items are called
"Escrow Items," At origination or at any time during the term of the Loar, Londer may require that Community
Association Dues, Fees, and Assessments, ifany, be cscrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amour.s.to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrovier's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fupds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borower shall pay direotly,
when and whete payable, the amounts due for any Lscrow Items for which payment of Fund! has been waived by
Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment within sucli time period as
Lender may require. Borrower's obligation fo make such payments and to provide receipts shall foral? murposes be
deemed to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrzament”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrewer fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such ameunt and
Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver
as {o any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,

ILLINOIS FHA MORTGAGCE - MERS *:‘{Dchagic
ILMTGZ2.FHA 12127117
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there i5'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finasin accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notfv-Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in-acrurdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow,us<efined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the anouiti necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of"ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall say all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority cver tnis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association/Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the nianier provided in Section 3.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securea by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b}-ceatests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendet'c0zinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procecings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien £ fais Security Instrument. If Lender determines
that any patt of the Property is subject to a lien which can attain priority cver this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wlich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seciien 4,

5. Property Insurance, Borrower shall keep the improvements now e:isting or hereafter erected on the
Propetly insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance:This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance carri>r providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, venich right shall
nct be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan//either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or simifar changes oceur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS + DocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evein of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nai-made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; wlisther or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Properiy, il the restoration or repair is economically feasible and Lender's security is nof lessened.
During such repair and restaration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inipect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall.he undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or i aseries of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requircs-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feas'ble o Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid
to Bortower. Such insurance proceeds shall be applied it theiorder provided for in Section 2.

If Borrower abandons the Property, Lender may fic; sicpotiate and settle any available insurance claim and
related matters, If Borrower does not respend within 30 days<0.4 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the oiaiis, The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amounf not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right w any refund of
unearned premiums paid by Borrower) under all insurance policies covering ihe Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procieds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wheihe: ot not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrowe.' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy theProperty as Berrower's
principal residence for at least one year after the date of occupancy, unless Lender determinesthat 'his requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are vevoy4 Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall wnt destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. BorrGwer shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS ';’,‘fDDcMagic
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condemnation proceeds are not sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasenable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforniation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Botrower's principal residence.

9, Protectwi. ot Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfora the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siguiticantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in ban!ruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Secuiity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Propetty, then Lender may do and'vey £ whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instzument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
seoured by a lien which has priority over thisSesurity Instrument; (b) appearing in court; and (c) paying reascnable
attorneys' fees to protect its interest in the Proper’y ad/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Troperty includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors ziid windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have uiilitics turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is nct-urder any duty or obligation to do so, 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized-under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becor. additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate :om the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nol 1 rze unless Lender agrees to the
merger in writing,

10. Assipnment of Miscellaneous Proceeds; Forteiture. All Miscellaneous Proteeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 1epait of the Property,
if the vestoration or repair is economically feasible and Lender's security is not lessened. During/susi repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lende: has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

ILLINGIS FHA MORTGAGE - MERS ¥ DocMaglc
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[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal] be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property jrimediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immniediucely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing; thcMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums areinzis, due.

If the Property is-araidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senteice) uffers fo make an award fo settle a claim for damages, Borrower fails to respond to
Lender within 30 days after Uie date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratiofior repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" w<ars the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actizsin regard to Miscellaneous Proceeds.

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Prcper.y or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowdr ezn<ure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action Gr proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other raaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any sward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigiied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration G repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Wriver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumen’ graated by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Rerrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Svceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the spins secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors n Iriarest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation; Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveiarisand agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to 1aortgage,
grant and convey the co-signer's interest in the Property under the terms of this Secutity Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signet's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall nof be released from Borrower's obligations and liability

ILLINOIS FHA MORTGAGE - MERS *#:DocMagic
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under this Security [nstrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges autherized by the Secretary, Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lean exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may cheose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowei, it refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or i the.monthly payment amount unless the Note helder agrees in writing to those changes. Borrower's
acceptance of any cuclirefund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have-aiising out of such overcharge.

14, Notices. All noticos-piven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrowe' in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fivsi class mail or when actually delivered to Borrower's notice address if sent by other
means. Nofice o any one Borrowei shullwonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall behe Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall pron ntly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower’ s change ol address, then Borrower shall only report a change of address through
that specified procedure. There may be only one(desigrated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by nofice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been givenio Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Agplicable lLaw, the Applicable Law requirement will
satisfy the corresponding requirement under this Sccurity Instrunient.

15. Governing Law; Severability; Rules of Construction. 7 bis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Preperty is locgieg:

All rights and obligations contained in this Security nstrument are subject o any requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the partiis to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemenity contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable aw such conflict shalf not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shafl mean ard include corresponding
neuter words of words of the feminine gender; (b) words in the singular shall mean and incluje thi plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirvinent.

17. Transfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 17, "[ptarest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINCIS FHA MORTGAGE - MERS % DocMagic
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Page 9 of 13



23220906095 Page: 11 of 19

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security [nstrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage, Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lend<z may teasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, ‘and-Borrower’' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender ‘snot required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdirgs within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinsturmment will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priovitv/oi the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums anddexpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c} certified chouk, bank check, treasurer's check or cashier’ s check, provided any such check is drawn
upon an institution whose deposits arednqured by a federal agency, instrumentality or entity; or (d) Electrenic Funds
Transfer, Upon reinstatement by Borrower his Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurrec, However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a parfial interest in the Note
{together with this Security Instrument) can be sold ore or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicey"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage-loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one oripie changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wiil/sa given written notice of the change which will
state the name and address of the new Loan Servicer, the address to/w!uch payments should be made and any other
information RESPA requires in connection with a notice of transfer of ssivicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ihe inorigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succescor i.oanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage insurance reimburses Lender
(or any entity that purchases the Note)} for certain losses it may incur if Borrowet does tot ravay the Loan as agreed,
Rorrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betiveen Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those sulistances defined
as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone clse

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Boxrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remova: or-uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali nzeessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lends! for an Environmental Cleanup,

NON-UNIFORM - CZYENANTS., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reincdies, Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenar't o ngreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides. otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not kess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thiat Tailure to cure the default on or before the date specified in the
notice may result in acceleration of the sum; sicrved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticesiiail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosurs proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and forcclosure, 1fthe-default is not cured on or before the date specified
in the notice, Lender at its option may require immediate ravinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Serarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the resiraies provided in this Section 22, including,
but-not limited to, reasonable attorneys' fees and costs of title eviaenez;

23. Release. Upon payment of all sums secured by this Security Instruinent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berrovier a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and tne sharging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby relenses and waives all rights
under and by virtue of the [llinois homesiead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 24 Borrower's
expense to protect Lender's inferests in Borrower's collateral, This insurance may, but need not, prows. Rorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claitm that-is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by. Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S

(’ y ’ (Seal)
njelicayL {Allen -Borrower

Witness Witness

ILLINCIS FHA MORTGAGE - MERS ';’kDocMagic
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[Space Below This Line For Acknowledgment]

Sate of  _ILLINOIS )
) 88,
County of _Gook )

I @M*?L& £ Litpbb certify that

(here give name of officer and his official title)

Anjglica L Allen

{name of grantor,-an<-f acknowledged by the spouse, his or her name, and add "his or her spouse")

persenally known to me to < the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perior, 2ad acknowledged that he (she or they} signed and delivered the instrument
as his (her or their) free and voluntary act far the uses and purposes therein set forth,

Dated: August 14, 2023

F—

/' Stgnature of officer)
S R o M
BONITAE wEBR

Official Seal
Motary Public - State of Illinois ;
My Commission Expires Qct 19, 2024
P S R A g s
(Seeh R G SO gl

Qriginator: Hussajn, NMLSR 1D 1610908
I:ggﬂ oFigiHStBF rggnq}%tio%S:SGuaranteed Rate, Inc., NMLSR ID 2611
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Loan Number: 234655347
Date: August 14, 2023

Property Address: 7418 8 KINGSTON AVE
CHICAGO, ILLINOIS 60649

EXHIBIT “A"

LEGAL DESCRIPTION

A P.N. #:21-30-116-021-0000

¥rDocMagic
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MIN: 100196399041557800 Loan Number: 234655347

7418 S KINGSTON AVE
APN: 21-30-116-021-0000

REHABILITATION LOAN RIDER

FHA Case No. 138-2082042-702

THIS REHARILITATION LOAN RIDER is made this  14th day of August, 2023 ,
and is incorpesared, into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("SSemiity Instrument") of the same date given by the undersigned {"Borrower") to secure
Borrower's Note ("Motz*3 10 GUARANTEED RATE, INC., A DELAWARE CORPORATION

{"Lender") of the same daie and covering the property described in the Security Instrument and located at:

7418 S KINGSTON AVE, CHICAGO, ILLINCIS 60649
[Property Address]

ADDITIONAL COVENANTS. In addition t¢ ine covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

A, Loan proceeds are to be advanced for the premises in accordance with the Rehabilitation Loan
Agreement dated August 14, 2023 , between Borrower and Lender. This
agreement is incorporated by reference and made a part of tnis Security Instrument. No advances shall
be made unless approved by the Secretary of Housing /2nd Urban Development or a Direct
Endorsement Underwriter.

B.  Iftherehabilitation is not properly completed, performed with reasonal lov.iligence, or is discontinued
at any time except for strikes ot lockouts, the Lender is vested with full awherltv to take the necessary
steps to protect the rehabilitation improvements and property from harm, coatinue existing contracts
or enter into necessary contracts to complete the rchabilitation. All sums expended for such
protection, exclusive of the advances of the principal indebtedness, shall be added to the principal
indebtedness, and secured by the Security Instrument and be due and payable on demana vih-interest
as set out in the Note,

C.  If Borrower fails to perform any obligation under the loan, including the commencement, propress
and completion provisions of the Rehabilitation Loan Agreement, and such failure continues for a
period of 30 days, the loan shall, at the option of Lender, be in default.

D.  The Property covered by this Security Instrument shall include all of Borrower's inferest in funds held
by Lender in escrow under the Rehabilitation Loan Agreement.

REHABILITATION LOAN RIDER A .
RLRFHA 08/01/14 Page 1 of 2 KDDCMEQIC
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider,

""'"n-m-—-m.wn

(Seal) (Seal)

A‘fﬂ'érca L Allen -Borrower -Borrower
(/s {Seal) {Seal)

Rorrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

REHABILITATION LOAN RIDER 2 :
RLRFHA 08/01/14 Page 2 of 2 v DocMagic
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Loan Number: 234655347
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2062042-702
Date: August 14, 2023
Lender;: GUARANTEED RATE, INC.

Borrower: Anjelica L Allen

THIS EIAED INTEREST RATE RIDER is made this  14th day of August, 2023
and is incorporsted into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of ine same date given by the undersigned (the "Borrower") to secure Borrower's note {the
"Note") of even datc herewith, to GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security’ Irstrument and located at:

7418 & KINGSTON AVE, CHICAGO, ILLINCIS 60649
{Property Address]

ADDITIONAL COVENANTS. i sadition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender furih:orcovenant and agree as follows:

Notwithstanding anything to the contrary set forn in the Security Instrument, Borrower and Lender hereby
agree fo the following:

Borrower owes Lender the principal sum of THREE HUNDRED ONE THOUSAND EIGHT
HUNDRED FIFTY-NINE AND 00/100 Vallars (U.S. § 301,859.00 )
at the rate of 6.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terias and covenants contained in this Fixed
Interest Rate Rider.

i, MM‘/’
(Scal)

J ‘ﬁmew& L A\L{rk -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER i
ILFHAFIRRDR 08/03/1¢ w DocMagic
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EXHIBIT "A"

THE NORTH 38.5 FEET OF LOT 15, THE NORTH 38.5 FEET OF LOT 16 IN HIGH RIDGE, BEING A
SUBDIVISION CF LOTS 41 TO 52 IN THE 4TH DIVISION, OF SOUTH SHORE SUBDIVISION OF THE NORTH
FRACTIONAL HALF OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH A RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126,
127 AND 128 OF DIVISION 1 OF WESTFALL'S SUBDIVISION OF 208 ACRES OF THE EAST HALF OF THE
SOUTHWEST QUARTER AND THE SOUTHEAST FRACTIONAL QUARTER OF FRACTIONAL SECTION 30,
AFORESAID, ALL IN COOK COUNTY, ILLINQIS.

Property address: 7418 South Kingston Avenug, Chicago, 11, 60649
Tax Number: 21-30-116-021-0000



