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MCRTCAGE FHACasa No.
138-2023922-703

MIN: 1000637-0000672570-6
MERS PHONE #: 1-888-6739-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wordz are defined in Sections 3, 10, 12, 17,
19 and 21. Certain ruies regarding the usage of words used in this document are 7ise provided in Sectlon 15.

(A} “Security Instrument” means this document, which is dated August 14, 2023, -togsther with af Riders to
this document.

(B) “Borrower” is MARIA N PEREZ ALCANTAR, UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Insirument.

{€) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Securlty Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box 2026,
Fiint, MI 48501-2028, tel. {888) 679-MERS.

(D) “Lender” is Towna Morigage Company.
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LOAN #: 581134
Lenderis a Corporation, orgarized and existing
under the laws of Michigan.
Lender's address is 2170 E Big Beaver Rd, Suite A, Troy, Ml 48083
(E) “Note” means the promissory note signed by Borrower and dated August 14, 2023, The Note states that
Borower owes Lender THREE HUNDRED FIFTY SEVEN THOUSAND SIX HUNDRED FIFTY ONE AND NO/100* * *
[T EEEREZAEEEEEER R R R RS R EEEREEEREESEEREEE SR RN L ERENERESSERS;] Ddlam(u-s. $357,651'u° )

plus interest. Borrowar has promised to pay this debt in regular Periadic Payments and o pay the debt In full not later
than September t, 2053,
{F) “Property” raai s the propery that is described below under the heading "Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Ingtriwnent, plus interest,
{H) “Riders” means all itid2rs to this Security Insirument that are executed by Borrower. Tha following Riders are to
be executed by Botrower [Chetk box as applicable]:

[ Adjustable Rate Rider < [ Condominium Rider [ Planned Unit Development Rider

[¥] Other(s) [specity]

1-4 Family Rider, Fixed Interest Rate Rlder

(1) "Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances and
adminlstrative rules and orders (that have the cifect of law) as well as all applicable final, non-appealable judicial
opinions.

{) “Community Association Dues, Fees, and Assesumenti=" means allduss, fees, assessments and other charges that
ars imposed on Borrower or tha Property by a condominiuri association, homeowners association or similar organization.
{K} “Electronic Funds Transfer” means any transfer of furds. other than a transaction orginated by check, draft, or
similar papar Instrument, which is initlated through an electronic wrninal, telephonic instrument, compuisr, or magnetic
tape 50 as o order, inslruct, or authorize a financial institution fo detat e sredit an account. Such term cludes, but is not
limited to, point-of-sale fransfers, automated teller maching transactions, wansfers inftiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow [tems” means those items that are described i Section 3.

(M} “Wiscellaneous Proceeds” means any compensation, settiement, award ¢ clamages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section G) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property: {iii) cor veyance in lieu of condemnation;
or {Iv} misrepresentations of, or omissions as to, the value andfor condition of the Property:

{N} “Mortgage Insurance” msans insurance protecting Lender against the nonpayment of, or aeiault on, the Loan.

{0} “Perledlc Payment” means the regularly scheduled amount due for (i) principal and interes: tinder the Note, plus
{fiy any amounts under Section 3 of this Secutity Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and is imploriexting regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to fime, or any additional or succs=<or legisiation
or requlation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that ars imposed in regard to 2 Yederally related morigage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA,

{C “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designea.
{R) “Successor in interest of Borrower” means any party that has taken title to the Property, whether ar not that party
has assumed Bomower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modiflca-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security {nstrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convay to MERS (solely as nominge for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

(Typa of Recarding Jurisdlcion) [Mame of Reconding Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 13-21-127-037-0000

which currently has the address of 3670 N LONG AVE, CHICAGO,
[Stree] [City]
Hincis 60641 {“Property Adurexs™):
[&ip Code)

TOGETHER WITH all the improvements now or boimafter erectad on the properly, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. Ali raplacaments and additions shafl also be coverad by this Secutity
Instrument. All of the foreqoing is referred to in this Secuaty ihstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tile to the interests grantec, by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender arid Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tn4 7isht to foreclose and sefl the Property; and to take
any actlon required of Lender including, but not limited to, releasing anJy canceling this Security mstrument.

BCRROWER COVENANTS that Borrower is lawfully sefsed of the es ate wereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbercd, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against alicizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifers covenants with fimited
vatiations by jurisdiction to constifuts a uniform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shali pay wheri dis the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Barrower shall also pay funds
for Escrow ftems pursuant to Section 3, Payments due under the Note and this Security Insirument shall be mada in
U.S. currency. However, if any check or other instrument recelved by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nots
and this Security Instrument ba made in ane of mare of the following forms, as selecled by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer's chack or cashier’s check, provided any such check is drawn upon an
institution whase depasits are insured by a federal agency, insirumentaliity, or entity; or {d) Electronic Funds Transfer.

Payments are desmed recaived by Lender when received at the location designated in the Note or at such cther
location as may ba designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
paymenior partial paymant if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or parfiai payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights {o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymenis are accepted. If each Periodic Paymentis appiied as of its scheduled due date, then Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes payment to bring
the Loan current. If Borrower does nat do so within a reascnable perlod of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds will be applied to the ocutstanding principal halance under the
Note immediately prior to foreclosure. Na offset or claim which Borrowar might have now or In the futura against Lender
shall refieve Borrower from making payments due under the Note and this Security Instrumeant or performing the covenants
and agreements secured by this Securnity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary of the monthly charge by the Sec-
retary instead of tre ronthly morigage insurance premiums,

Second, to any texas, special assessments, Isasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, £5 raquired;

Third, to interest due (nrler the Note;

Fourth, to amortization ¢ tt e principal of the Note; and,

Fifth, to late charges due uide: the Note.

Any applicafion of payments, insurance proceeds, or Miscefiananus Proceeds to princlpal due undar the Note shall
not extend or postpone the due dats, o change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borowar shall pay to Lender on the day Periodic Paymants ara due undsr the Note,
uniil the Note is paid in full, a sum {the “Funds”} to vrovide for payment of amounts dus for: {3) taxes and assessments and
other items which can attain priority over this Zeciity Instrument as a flen or encumbrance on the Property; (b) leasshold
payments or ground rents on the Property, If any, {2 sremiums for any ang all Insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to ba paxt 7 Lender lo the Secratary or the monthly charge by the Secretary
instead of the monihly Mortgage Insurance premiums. Tnesa items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Conmurity Association Dues, Fees, and Assessmants, if any, be
ascrowed by Bormower, and such dues, fees and assessments shill be an Escrow ltem. Borrower shail pramptly fumish to
Lender all notices of amounts {o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess
Lender waives Borrower's obligation to pay the Funds for any or all cocrmw Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time, Any such weiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whers payable, the amouists due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Len Jer receipts evidencing such payment within
suich time period as Lender may require. Botrower’s ohligation to make such payinits and to provide receipts shall for al
purposes be deemed to be a covenant and agreement contalned in this Securlty Inathinent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower Is obligated to pay Escrow ltems directly, zasuant to a waiver, and Bomrower
fails to pay the amount due for an Escrow ltem, Lender may axercise its rights under Section 3 and pay such amount and
Borrower shall then be obligated undar Section 9 to repay to Lender any suich amount. Lender may revoke the waiver as to
any or all Escrow ltems at any tima by a notice given in accordance with Section 14 and, upon sue. revocation, Bormower
shall pay to Lander ali Funds, and in such amounts, that are then required under this Section 3.

{Lender may, al any tima, collect and hold Funds in an amount (a) sufficient to permit Lender o epp'y the Funds at
the time spacified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under K&SPA. Lender
shall estimate tha amount of Funds due on the basis of current data and reasonable estimates of expenaitures of future
Escrow iems or othenwlse in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insfrumientality, or entity
fincluding Lendler, if Lander is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or aamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordancs with RESPA, If thers is 2 shottage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrawer shall pay to Lender the amount necessary o make up the
shortage in accordanca with RESPA, but in no more than 12 monthly payments,  there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shiall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary ta make up the deficiency in accordance with RESPA, butin no mare than 12 monthly payments.
Upan payment in full of all sume securad by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securlty Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these items are Escrow liems,
Barrower shall pay them in the manner provided In Section 3.

Borrower she! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing $2"the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perfo'ming such agreament; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proce2dirgs which in Lender's opinion operate to prevent the enforcement af the lien while those
praceedings are pending, binonly untl such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lendar scbordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whirh-can attain priorfty over this Security Instrument, Lender may give Borrower & nofice
identifying the lien. Within 10 days of tha date on which that notice is given, Borrower shall satisfy the fien or take one or
maore of the actions sef forth abova In this Section 4,

5. Property insurance. Borrower shall kee the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including, but
not limited to, sarthquakes and floods, for which Lesder requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the poinds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Leon, The insurance carrier providing the insurance shall be
chasen by Borrower subject to Lender's right 1o disapprovi: Boirower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection vath this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tie rharge for flood zone determination and certification
senvices and subsequent charges each time remappings or similar ch2nges ocour which reasonably might affect such
determination or certificafion. Botrower shall also be responsible for tiie payment of any fess impossed by the Federal
Emergency Management Agency In connection with the review of any f0od zena determinafion resuifing from an objec-
fion by Bormower. ’

if Barrower fails to maintain any of the coverages described above, Lenzermay abtain insurance coverage, at
Lender's option and Borrowet's expense, Lander is under ne obligation to purcnass any particular type or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protzc i Bumower, Bomower's equity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowiedges that the cost of the insuranze noverage so obtained
might sigrificantly excesd the cost of insurance that Borrower could have obtained. Any amounte isbursed by Lender
undet this Saction 5 shall become additional debt of Bormower secured by this Secunity Instruraeat. ‘These amounts
shall bear interest at the Note rate from the dats of disbursement and shall be payable, with such iitsrest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renswals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right fo hold the policles and renewal certificates. If Lander raguires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any farm of insurance
coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional kess payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrowar otherwise agrae in wriling, any Insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied teo restoration or repair of the
Property, If the restoration or repair is economically feasible and Lender's securlty is not lessened. During such repair
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and restoration period, Lender shall hava the right ta hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shail be undertaken prompily. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement [s made I writing or Applicable Law
requires interest to be paid on such insurancs procesds, Lender shall not be required 1o pay Borrower any Interest or
earnings an such procseds. Fess for public adjusters, or other third parties, retaingd by Bomrower shall not be pald out
of the insurance procaads and shail ba tha sols abligation of Borrower, If the rastoration or repalr is not aconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sequrity Instrument, whether or nol then due, with the excess, If any, pald to Borrower, Such insurance proceeds shall
be applied in the order provided for in Saection 2.

If Borrower abandons the Property, Lender may file, nagotiate and settle any avallable Insurance dlalm and relatad
matters. If Borrower does not respond within 30 days o a notice from Lender thal the insurance carrier has offered to
seftle a claim, ther: Lander may negotiate and settle the claim. The 30-day period will bagin whet the natice is given.
In either event, or if |.&nder acquires the Property under Section 24 or otherwise, Borrower hereby assigns 1o Lender
{a) Borrower’s rights tr/ a7y insurance proceeds in an amaunt not {6 excesd the amaunts unpaid under the Note or this
Security Instrument, and {o) any other of Barrower’s rights {other than the right to any refund of unearnad premiums paid
by Borrower) under all insuriinca policies covering the Property, insofar as such rights are applicabls to the coverage of
the Property. Lender may use *he lasurance proceeds elther to repair or restore tha Property or to pay amounts unpald
under the Note or this Security Inst v=aent, whether or not then dua.

6. Occupancy. Bomower shall ozcupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Securior mistrument and shail continue to occupy the Property as Borrowet's principal
rasidence for at least one year after the date Of cocupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exteruating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protect 5-of the Property; Inspections. Borrower shafl not destroy, damagse
or impair the Property, allow the Property to deteriorats e commit wasta on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ¢r derraasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration s nof ecoramically feasible, Borrawer shall promptly repair the Property
if damaged to avoid further daterioration or damage. If Insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairiig or restaring the Property only if Lender has released
proceads for such purposes. Lender may disburse proceeds for the repal s and restoration in a single payment or in a series
of progress paymefits as the work is completed. If the insurance or conde nnation proceeds are not sufficient to repair or
restore the Property, Borrower Is not relieved of Borrower's obligation forine completion of such repair or restoration.

If condemnation proceeds are pald in connection with the taking of the properiv. Lender shall apply such proceeds to
tha reduction of the indebtedness under the Note and this Security Instrument, /st io any delinquent amounts, and then
to payment of principal. Any application of the proceeds fa the principal shall not exedid 2r postpone the due date of the
menthly payments or change the amount of such payments.

Lender ot its agent may make reasonable entries upon and inspections of the Propeny. If it has reasonable cause,
Lender may nspect the interfor of the improvements on the Property. Lender shall give Borrows nofice at the time of or
priar to such an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Applicatlon. Borrower shall be in default if, during the Loan applicatior: pioness, Borower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave imaterially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia' in‘ormation) in
connection with the Loan, Malerial representations include, but are not limited fo, representations concerning Bormower’s
accupancy of the Property as Bomower’s principat residence.

9, Protection of L.ender's Inferest in the Property and Rights Under this Security Instrument. if (a) Borrowesr
falls to parform the covenants and agreements contained in this Security instrument, (b) thare is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrurment (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or () Bomower has abandoned the Property, then Lender may
do and pay for whalever is reascnable or appropriate to pratect Lender’s interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andfer repairing the
Praperty. Lender’s actions can include, but ara nat limited to: (&) paying ary sums secured by a len which has priority
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over this Security Instrument; (b} appearing in coutt; and {c) paying reascnable attorneys’ fees fo protect its interest
in the Property andlor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is net fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, aliminate building or ather code violations or dangerous conditions,
and have ytfiities umed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do =o. Itis agreed that Lender incurs na liability for not taking any or alt actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at tha Mots rate fram the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herain conveysd or terminate or cancet the ground lease. Borrower shall
not, without the e )ress written consent of Landsr, alter or amend the ground lease. If Borrower acquires fes tille o the
Property, the leasehclZ-and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment ot Miscellaneous Praceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damagzd. such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if
the restoration or repair is economially feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shalt have the right to bsid such Miscellaneous Procesds until Lender has had an opportunity to inspect such
Properly io ensure the work has been coiapleted o Lender's satisfaciion, provided that such inspecticn shall be undsriaken
promplly. Lender may pay for the repairs anu resteralion in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made,in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to 3y Bomower any interast or eamings on such Miscellanecus Proceeds.
if the resioration or repair is not economically feasik'e or Lender’s secutity would be lessened, the Miscellaneous Proceeds
shail be applied to the sums secured by this Security-lasrument, whether or not then due, with the excass, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu of the Property, the Miscellaneous Proceeds shall be appliad
to the sums secured by this Security Instrument, whether or hit then due, with the excess, if any, paid to Berrower.

{n the event of a partial taking, destruction, or loss in value of e Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or 1088 in vaiue is, aqual to or greater than the amount of the sums
secured by this Sacurity Instrument Immediately before the partial takiig destruction, of less in valus, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrumant shall be raduced by the amount of the
Miscellansous Procesds multiplied by the foliowing fraction: (a) the tatal amoint of the sums secured immediately before
the partial taking, destruction, or loss In value divided by (b) the fair market valus o7 the Property immediately befora the
partial taking, destruction, or loss in value, Any balance shall be pald to Borrower.

In the event of a pariial taking, destruction, or [oss in value of the Property in which i ial market valua of the Property
immedlatsly before the partial taking, destruction, or loss in value is less than the amount of re sums securad immediately
bafore the partial taking, destruction, of 1088 in value, unless Borrower and Lender otherwise acie In writing, the Miscel-
laneous Proceeds shall ba applied to the sums secured by this Security Instrument whether or 1ot £ 2 sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the Oppushio Party {as defined
in the next sertenca) offers to make an award to seftle a claim for damages, Borrower fails 1o respans o Lender within
30 days afler the date the nofice Is given, Lender is autherized 1o coliect and apply the Miscelianeous Freagads cither to
restoration or repair of the Proparty or to the sums secured by this Security instrument, whether or not then due., “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Misceflaneous Proceeds.

Botrowet shall ba in default if any action or proceeding, whether civii or criminal, is begun that, in Lender's iudgment,
could result in forfaiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower ¢an cure such a defaulf and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
procaeds of any award or ciaim for damages that are atiributable fo the impairment of Lender’s interest in the Property
ara hereby assigned and shalt be paid to Lender.
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All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Releasad; Forbearance By Lancler Not a Waiver. Extension of the time for payment or medifica-
tion of amortization of the sums secured by this Security Inslrument granted by Lender to Borrower or any Successor In
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Berrower or to refuse to extend time
for payment or otherwise modIfy amortization of the sums secured by this Security Insfrument by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in exercising any
tight or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any tight or remedy.

12, Joint and Several Liability: Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohligitions and Nability shall be Joint and several, However, any Borower who co-signs this Security
Instrument but doss not execute the Nete {a “co-signer'): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the Go-sinner's interest In the Property under the terms of this Security Insirument; (b} is not person-
ally obligated to pay the curs secured by this Security Insirument; and {c) agrees that Lender and any other Bomower
can agree to extend, modify, te.Dsar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-slgner’s vonsent.

Subject to the provislons of Sectan 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument In writlr.g, and is approved by Lender, shall obiain all of Borrower's rights and benefits
under this Security Instrument, Borrower hiall not be released from Bormower’s obligations and liability under this Security
instrument unless Lender agress o such relzase in writing. The covenants and agreements of this Security instrument
shall bind {except as provided In Section 19) & L enefit the suceessors and assigns of Lender.

13. Loan Charges. Lender may charge Bonawar fees for setvices performed in connection with Borower’s default,
for the purpose of protecting Lender’s interest In the Freeerty and rights under this Security Instrument, indluding, but hot
limited to, attorneys’ fees, property inspection and valuation foos. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly pronibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inlerpreted so that the interest
or other loan charges collected or to be collected in connection it the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary fo reduce e charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will 9e refunded to Borrowser. Lender may choose to
make this refund by reducing the principal owed under tha Note or by iaking & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with na chaziges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Boriwer's acceptance of any such refund
made by direct payment to Borrawer will constifute a waiver of any right of action Sorrower might have arising out of
such overcharge.

14. Notices. All notices given by Bommower or Lender in conhection with this Sacurity hstrument must be [n wrlting.
Any notice to Borrower [h connection with this Security Instrument shall be deemed to have beeii gvran to Borrower when
mailed by first class mail or when actually defivered fo Borrowet's notice address if sent by oiher rieans. Netice to any
one Botrower shall constitute naotice to all Borowers unless Applicable Law exprassly requires ofierwise. The notice
address shall be the Property Address unless Borrower has deslgnated a substitute notice address 0 notice to Lender,
Borrower shall promplly notify Lender of Borrower's change of address. If Lender specifies a procedure Jor reporting
Borrower's change of address, then Borrower shalt only repott a change of address through that specified procedure,
There may be only one designated notica address under this Secunty Instrument at any one fime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mall to Lender's address stated herein unless Lender has
designated another address by nofice to Borrowsr. Any notice [n connection with this Security Instrument shall not be
deemed 1o have been given to Lender untit actually received by Lender, if any notice required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securlly Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is located, All rights and obligations contained in this Secuity
Instrurnent are subject 1o any requiremants and firmitations of Applicable Law. Applicable Law might explicitly or implicitly
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aliow the parties to agree by confract or it might be silent, but such silence shall nat be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which ¢an be given
effect without the conflicting provision.

As uzed in this Security Instrument: {a} words of the masculine gender shall mean and include cofresponding neuter
words or words of the feminine gender; {b} words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any abligation to take any action.

16. Borrower's Copy. Borrower shall be given ons copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales cohtract or escrow agraemsnt, the Intant of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pad of the Property or any Interest in the Properiy is sold or fransferred {or if Borrower is hot a naturat
person and a beneficia! interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if s1:0h 2xercise is prohibited by Applicable Law.

i Lender exercises thisoption, Lender shall give Bormowsr notice of accsleration. The notice shall provide a period
of not less than 30 days from the dats the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security 'neirument. if Borrower fails to pay thess sums prior to the expiration of this perlod,
Lender may invoke any remedies perriited by this Security Instrument without further notice or demand on Borrowsr.

18. Borrower’s Right to Reinstaic 2.ner Accelerafion. if Borrower mests certain condltions, Borrower shall have
the righ to reinstatement of a morigage. Those condlfions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument and th= Mote as if no accsleration had oceurred; {b) cures any default of any
other cavenants or agreements; (c) pays all expei=as incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspuction and valuation fees, and other feas incurred for the purposs
of protecting Lender’s interest in the Property and rights urer this Security Instrument; and (d} takes such action as
L.ender may reasonably require to assure that Lender’s interust in the Property and rights under this Security Instru-
ment, and Rorrower's obligation to pay the sums securéd by fais Secutity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s r.of required to reinstate if: {I) Lender has accepted
reinstatement after the commencement of foreclosure procesdings within two years immediately preceding the com-
mencement of a currant foreclosure procesdings; () relnstatement wih preciude foreciosure on different grounds in the
fluture, or (iii) reinstaternent will adversely affect the pricrity of tha llen <ieated. hy this Secuilty Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in ane or monz of the following forms, as selected by
Lender: {a) cash; (b} money order; {¢) certified check, bank check, treasurers chesk or cashier's check, providad any
such check is drawn upon an Institution whose deposits are Insured by a fedeiz!l 2gancy, instrumentality or entity, or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrumear tand obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reingtote shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicar; Notlce of Grievance, The Note or a partial interest in the Note (fogether
with this Security Instrument) can ke sold cne or more fimes without prior nofice to Borrower. A sa2 might result in a
change in tha entity (knawn as the “Loan Servicer”) that collects Periodic Payments due under the Nuiz and this Security
instrumsnt and parforms other martgage loan servicing obligations under the Note, this Security Instrumerit, ard Applicabie
Law. There als¢ might be one or mere chanaes of the Loan Servicer unrelated 1o a sale of the Note. If thete is a change
aof the Loan Setvicer, Borrowear will be given writien notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA raquiras in conneclion
with & natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be
transferved to 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Barrower Not Third-Party Beneflclary to Coniract of Insurance. Mortgags Insurance reimburzes Lender (ar
any entity that purchases the Note} for cerlain losses it may incur if Borrower does not repay the Loan as agrsed. Sor-
rawer acknowledges and agrees that the Borrower is not & third party beneficiary to the contract of insurance between
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the Secratary and Lender, noris Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used In this Section 21; {a) "Hazardous Substances” are thoge substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
karosena, other flammable ot toxic petroleumt products, loxle pesticides and herbicides, volatile soivents, materials con-
taining asbestos or formaldehyde, and radicactive materials; {b) "Envirohmental Law™ means federal laws and laws of
the jurisdictioh where the Property Is localed that refate to heallh, safety or environmental protection; {¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental Law; and {d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or In the Property, Borrower shall not do, nor allow anyone elss
to do, anything affecting the Proparty (a} that s In viclation of any Enviconmental Law, {b) which creates an Environ-
mantal Condition, 4 () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affacts the v2lue of the Property. The preceding two sentences shall nat apply to the presence, use, or storage
on the Property of smei cuantites of Hazardous Substances that are generally recognized to be appropriate te normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances In consumer
products),

Barrower shall promplly giva Laader written notice of (8) any investigation, claim, demand, lawault or other action by
any govermmental of regulatory ageacy or ptivate party involving the Property and any Hazardous Substance or Environ-
menial Law of which Bomower has ach-al knowledae, (k) any Environmental Condition, including but not fimited 1o, any
spilling, leaking, discharge, refease or nxi2( of release of any Hazardous Substance, and {(¢) any condition caused by the
presence, use or release of a Hazardous Subziaise which adversely affects the value of the Property. if Bormower learns,
or is notified by any governmental or regulatorr authotity, or any private party, thaf any remaval or other remediation of any
Hazardous Substance affecting the Property is nacis2ary, Barrower shall promplly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereit. e!i#i create any obligation on Lender for an Environmentat Cleanup.

22, Grounds for Accelevation of Debt.

{a) Defauit. Lender may, except as limited by regulatins (ssued by the Secretary, in the case of payment defaults,

raquire immediate payment In full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthiy pavment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{li) Botrower defaults by failing, for a period of thirty days, to perfurri any other obligations contained in this Securify
Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicabl2 law {including Section 341(d) of the

Garn-St. Germaln Depository Instituions Act of 1982, 12 U.S.C. 1701j-3{a)} ‘and with the prior approval of the Sec-

retary, require immediate payment in full of sil sums secured by this Securify insrement if:

{0 Allorpartof the Property, or a beneficial inferest in a trust owning all or part i the Property, is sold or otherwise
transfarred {other than by devise or descent), and

{If) The Property is not occupied by the purchaser or grantee as his or her principal iesidznce, or the purchaser or
grantee does so occupy the Property but his or her cradit has not bean approved in aczord spce with the require-
ments of the Secrelary.

{e) NoWaiver. H circumstances ccour that would permit Lender to require immediate payment in £, Gut Lender does
not require such payments, | ender doss not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. in many circumstances regutations issued by the Secretary wili limit Lender's
rights, in the case of payment defauits, to require immediate payment in full and forecioss if not paid. This Securlty
Instrument does not autharize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Ensured. Barrower agrees that if this Security Instrumsnt and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Sacurity Instrument. A written statement of any authorized
agent of the Secretary dated subsequent {0 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such inaligibility. Notwithstanding the foregeing, this option may
not be exercised by Lender when the unavailabillty of insurance is solely due to Lender’s faliurs to remit @ mortgage
insurance premium to the Sacratary.

ILLINGIS — Singla Family — Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Famm: 2014 15101

Modified for FHA 9/2054 (HLIG Handbook 400K.1)

[CE Mortgage Technology, Inc. Page 10 of 12 ILEFHATSDL (915
ILEDEDA. {CLS)

08/10/2023 12:04 PM PST

. "h:
' L ; ll
Rt




2322913242 Page: 12 of 19

UNOFFICIAL COPY

LOAN #: 581134

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s nofice to Bomower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the banefit of Lender and Bomrower. This assignment of rents constitutes an
absolute agsignment and not an assignment for addifional sacurity only.

if Lender gives naofice of breach fo Borrower: {a) all rents received by Borrower shall be held by Barower as frustee
for banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entifled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fre(n exercising its rights under this Section 23.

Lender shalt nof k& required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howzver, Lender or a judicially appointed receiver may do so at any time thers is a breach. Any
application of rents shall rot sure or waive any defauit or invalidate any other right or remedy of Lender. This assignment
of rents of the Properly shail 1erminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedes :.ender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agrermant in this Security Instrument {but not prior to acceleration under Section
17 unlass Applicable Law provides ~iyerwise). The notice shall specify: (a) the default; {b} the action required
to cure the defaulf; {c) a date, not less ¥1an 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failur¢ to =ure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shafl further i={caw Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the oun-existence of a default or any other defense of Borrower
to acceleration and foreclosure. i the default is no’ cur=+ on or before the date specified in the notice, Lender
at its option may require immediate payment in full f al. sums secured by this Security instrument without
furthar demand and may foreclose this Security Instrumcnt by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies providerd in this Section 24, including, but not limited to,
reasonabte attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by thv. Sacretary and the Seceetary raquires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicigl power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Axt”) (12 U.8.C. 3751 et seq.) by regerasting aforeclosure commissioner
designated under the Act to commence fareclosure and to sell the Property o7 pwovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaliab’!a 1o a Lender under this Section
24 or applicable law. '

25. Release. Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charga Borrower & tee 7 releasing this Security
Instrument, but only If the fae Is pald to a third party for services rendered and the charging of the les.is permittad undar
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and weives all rights under
and by virtue of the Hlinols homestead exemption laws. .

27. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence or the insurance
coverags required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expensa to protect
Lender's interests in Borrowar's collateral. This insurance may, but need nat, protect Borrower's interests, The coverage
that Lender purchases may hot pay any claim that Barrower makas or any claim that is made against Borrower in conhec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but anly after providing Lender with
avidence that Borrowsr has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insutance for the collateral, Borrawer will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose In connection with the placement of the insurance, unfil the effective date of the cancellation
or expiration of the Insurance. Tha costs of the insurance may be added fo Borrower's tolal outstanding balance or obliga-
tion. The costs of the Insurance may ba more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A ) ’ ? ’f:’ ,‘f vy “f
" =' Vs Py :“I J/;'; R -!:{.' [
A iy

WARIA N PEREZ ALCAHTAFI ‘ — 7 DATE

State of _ 14
County of _{

This instrument war acknowledged before me on

157 % _ (date) by MARIA
N PEREZ ALCANTAR.

{Seal)

JESSICA LINDA GOMEZ
Oificlal Seal
¥ d  Notary Public - State of lllineis  F
¢ Q{\‘f‘;’"}:‘u ".11“‘"" v ~ My Cumn'ussinn Expinss Nov 4,

Sign fure of Notary Public ‘E

K]

Lender: Toune Mortgage Company
NMLS [D: 3028

Broker: One Republic Inc.

NMLS ID: 258913

Loan Orlginator: Barry Jilin

NMLS ID: 269971
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FHA Case No.: 138-2023922-703

MIN: 1000637-0000672570-6
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY FIDER is made this 14th day of August, 2023 and is
incorporated into ana shall-he deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed tthe “Security Instrument”) of the same date given by the
undersigned (the “Borrower”} 15 secure Borrower's Note to Towne Mortgage
Company, a Corporation

, {the “Lender”)
of the same date and covering the Property dzscribed in the Security Instrument and
located at: 3640 N LONG AVE, CHICAGO, IL 0531,

1-4 FAMILY COVENANTS. [nh addition to the covenants andzigreements made in
the Security instrument, Barrowsr and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INCYTHIMENT.
In addition to the Property described in Security Instrument, the followingems now
or hereafter attached o the Property to the exient they are fixtures are added 1z the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter locaied in, on, or used, or intended 1o be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, sacurity and access control apparatus, piumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto, shail be deemed to be and remain
a part of the Mroperty covered by the Security Instrument. All of the foregoing together
with the Properiy described in the Security Instrument (or the leasehold esiate if the
Security Instiuiiznt is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument an the “Property.”

B. USE CF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the Gse of the Property or its zoning classification, unless Lender
has agreed in writing to the ckange. Borrower shall comply with all laws, ordinances,
regulations and requirements o3 2ivy governmeniai body applicable to the Property.

C. SUBORPINATE LIENS. Excep: as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrarnent to be perfected against the Property
without Lander’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shziltnaintain insurance against rent loss
in addition to the other hazards for which insuranca s required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender's request aler default, Borrower shall
assign to Lender all leases of the Property and all security - Jzposits made in connec-
tion with leases of the Property. Upan the assignment, Lenaar shall have the right to
modify, extend or terminate the existing leases and to execute navi icases, in Lender's
sole discretion. As used in this paragraph E, the word “lease” shall niean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers tc Lander
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collsct
tha Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until {i} Lender has given
Borrower notice of default pursuant to Section 14 of the Security instrument and
(i} Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held v} 3orrower as trustee for the benefit of Lender only, to be applied to the sums
secured by tha Security instrument; (i) Lender shall be entitied to collect and receive
ali of the Reniaof the Property; (i) Borrower agrees that each tenant of the Property
shall pay all Fieriz due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenianit, fiv) uniess applicable law provides otherwise, all Rents collected
by Lander or Lendsr's agents shall be applied first to the costs of taking control of and
managing the Property apa sollecting the Rents, including, but not limited to, attomey’s
fees, receiver's fees, preraims on receiver's bonds, repair and mainienance costs,
insurance premiums, taxes, sssessments and other charges on the Property, and
then to the sums secured by thia Gacurity Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver siieii be liable fo account for only those Rents actually
received; and (vi) Lender shall be eniitl::d to have a receiver appointed to take posses-
sion of and manage the Property and colect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficicnt ta cover the costs of taking control of
and managing the Property and of collecting the-Rants any funds expended by Lender
for such purposes shali hecome indebtedness of Borrower 10 Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has r ot executed any prior assign-
ment of the Rents and has not performed, and will not peifsim, any act that would
prevent Lender from exercising its rights under this paragrapis.

Lender, or Lender's agents or a judicially appointed receiver; shail not be required
to enter upon, take control of or maintain the Property before or afier giving nolice
of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application ¢ Fiants shall
not cure or waive any default or invalidate any other right or remedy of Lenaer. This
assignment of Rents of the Property shall terminate when ali the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

4 A0 - ;:-j ] . Fy] -"j; I
SV e L o !f""'/{ /. 3 Seal)
MARIA N PERFL ALCANTAR DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 1dth day of August, 2023 and Is incorparated
into and shall be deemed (0 amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borower's Note to Towne Mortgage Company, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3640 N LONG AVE
CHICAGO, IL 60541

Fixed Interest Rats Pidar COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende” further covenant and agree that DEFINITION {  E ) of the Security Instrument Is
deleted and replaced by the falararg:

{ E ). “Note™ means the premissary note signed by Borrower and dated  August 14, 2023,
The Note states that Borrower owes ender THREE HUNDRED FIFTY SEVEN THOUSAND SIX HUMDRED
FIFTYO"EANDNO;100****t****i**1\ L EER RS EEES S EEEEREEREENEINRINEJNINNNNNINEN N EYIIEREEENE
Doltars {1).S. $357,651.00 ) plusirierest at the rate of 6,625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay ths debt in full not later than September 1, 2053,

BY SIGNING BELOW, Borrower accents and agrees 1o thawims and covenants containad in this Fixed Interest Rate
Rider.

i (593[)

WARIA N PEREZ ALcmmg/ - T DATE
IL « Fixed Interest Rate Rider
IGE Mortgage Technology, Inc. ‘ ILURRCONRLY 0815
ILIRRCONRLL {CLS)

08/10/2023 12:04 PM PST




2322913242 Page: 19 of 19

UNOFFICIAL COPY

15827-23-711127-IL

Property Address: 3840 N Long Ave, Chicago, IL 60641
Parcel ID: 13-21-127-037-0000

LOT 12 AND THE NORTH 3 FEET OF LOT 13 IN WM. J. BAUERLESS ADDITION TO IRVING PARK IN THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

tagal Description with Address ' 15827-23-711274L



