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Address:

Street: 1125 ANTIQUE LN
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City: NORTHBROOK State: IL ZIP Code: 60062
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This Instrument Prepared By:
United Wholesale Mortgage, LLC
385 South Boulevard Eg
Fontiac, M| 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223338738

= {Space Above This Line Fer Recording Data)

MORTGAGE

MIN: 1000324122333873567 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documient se defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: also provided in Section 17.

Parties

(A) "Borrower"is Selwyn Chandy Poothakary and Jainis” Poothakary

currently residing at 2575 Victor Ave, Glenview, lllincis 60025

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing vader the faws of
MICHIGAN . Lender's address is 585 South Boulevard &, _‘-ontiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘,‘«"{DDCMagiE
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Documents

(). “Note" means the promissory note dated  July 12, 2023 , and signed by each Borrower
who is legally abligated for the debt under that promissory note, that is in eithet (i) paper form, using Borrower's
wrillen pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in sceordance
with the UETA or B-8IGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note o pay Lender FIVE HUNDRED FOUR THOUSAND AND 00/100

Drollars (U1.5. § 504,000,00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debl
in full not later than  August 1, 2038
(E) "Riders" means all Riders to this Security Inqmlment that arc sigmed by Borrower, All such Riders arc
incorporatedinto and deemed to be a part of this Security Instrument. The fulluwmg Riders are 1o be signed by
Borrower | clizvk box as applicable]:

T Adjustalils Rate Rider ] Condominium Rider
] 14 Family Tader [] Planned Unii Development Rider
] Second Home Rida [®] Other(s) [specify|:

Fixed Interest Rate Rider

(F) "Security Instrument" means this doCwment, which is dated July 12, 2023 , lopeather
with all Riders to this document.

Additional Definitions

{(€3) "Applicable Law™ means all controlling applicable fzderal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawjas el as all applicable final, non-uppealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meaysail duas, fees, assessments, and other charges
that arc imposed on Borrower or the Property by & condominiuim associstion, homeowners association, or similar
organization.

{I)  '"Default” means: (1) the failure W pay agy Periodic Paymeant or any olnty smount sceured by this Seeurily
Instrument on the date it is due; (i) a breach of any representation, warranty, covepuat, ebligation, or agreement in
this Security Tnstrument; (iii) any materially false, misleading, or inaccurate inforinatien or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan| as dzseribed in Section
#; or (iv) any action ar proceeding deseribed w Section 12(e).

(I "Electronic Fund Transfer” means any wansfer of funds, other than a transaction originatéd by-check, draft,
or similar paper instrument, which i initiated through an electronic terminal, telephonie instrument. computer, or
magnetic tape so as to order, instruct, or authorize o (nancial institution to dehit or credit an sccouns-duch term
includes, hut is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or ather electronie device capable of cominunicating with such financial institution, wire transfers, and
gutomated clearinghouse ransfers.

(K) "Electronic Signature' means an "Flectronic Signature” us defined in the UETA or E-SIGN, as applicable.

ILLINOIS - &ingle Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) r DocMagic
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(L) "E-SIGN" means the Flectronic Signatures in Global and National Commerce Act (15 ULS.CL § 7001 ¢/ seq.),
as It may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other iterns that ¢an attain priority over this Seeurily
Tnstrument as a lien or encumtrance on the Property; (ii) leaschold payments or ground rents on the Property, 1Fany;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
anty, of any sums payable by Borrower to Lender m lieu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Section 11; and (v) Communily Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any tume during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums due under this Security Tnstrumens, plus interest.

{0) "Loap-dervicer” means the entity that has the contractual right te receive Borrower's Periodic Payments and
any other puywenls made by Borrower, and administers the Loan on behall of Lender, Loan Servicer does not include
4 sub-servicer, wirich is an entity that may service the Loan on behall of the Loan Servicer,

(F) "Miscellaneors-Proceeds” means any compensation, setilement, award of damages, or proceeds paid hy any
third party (othet thapdnsurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Trogertyy.fii) condemnation or other taking of all or any part of the Proparty, {iii} conveyance in
lieu of condemnation; or (iv)/misrepresentations of, or omissions as o, the value and/or condition of the Property.
(Q) "Mortgage Insurance’ meaps insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” meaps any piyment by Borrower, other than a voluntary prepayment parmitted under the
Note, which is less than a full outstanding Periodic Payment.

(%) "Periodic Payment" ineans the regularly scheduled amount due tor {i) principal and interest under the Note,
plus (if) sny amounts under Section 3,

(T) "Property” means the property descriled briow under the heading "TRANSFER QF RIGHTS [N THE
PROPERTY.”

(U) "Rents” means all amounts received by or due Borrgwer in commection with the lease, use, and/or oceupancy
of the Property by a party other than Horrower,

(V) "RESPA"means the Real Estate Settlement Procedurce/Act (12 11.5.C. § 2601 ¢f seq.) and its implementing
regulation, Regulation X (12 C.F R, Part [024), as they may'n<amended from time to time, or any additional or
successor federal legislation or regulation that governs the sama subypctmatter. When used in this Security Instrumenl,
“RESPA" refers to all requirements and restrictions that would apply-toa "federally related mortgage loan" even if
the Loan does not quahfy as & "federally related mortgage loan" under RESPAL

(W) "Succcssor in Interest of Borrower" means any party that has takentitl2 to the Property, whether or nol that
party has assumed Borrower's obligations under the Mote and/ar this Security livitrument.

information, records, and signarures, as enacted by the jurisdiction in which the Properiy is located, as it may be
amended from time 1o time, or any applicable additional or suceessar legislation that governs the same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender (i) the repayment of the Loan, and all renewals, exteusions, and
madifications of the Note, and (i) the performance of Borrower's covenanls and agreemenis under ibis Security
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis 1o MERS (solely as
nominee for Lender and Lender's successors and assigng) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recarding Jurisdiction] [Name of Recording Jurisdichon |
ILLINQIS = Single Family « Fannie Mas/Freddie Mac LINIFORM INSTRUMENT (MERS) + DocMagic
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See Attached
APN.: 04-02-110-033-0000

which currently has the address of 1125 ANTIQUE LN
[Street]
NORTHBROOK , [linois 60062 ("Property Address"),
[City] [Zip Code]
and Borrower refeasis and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ail the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, rovalties, miueral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the focezuing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERG holds.only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o/ al' of those interests, including, but not limited to, the right to forectose
and sell the Property; and to take any action re(uired‘of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumrent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has<ns right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propirty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr2iship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend thetle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record az of Loan closing,

THIS SECURITY INSTRUMENT combines vniform covenants for national<ise with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute ‘a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges ducunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and s Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (1) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘:\{DOCMagiC
Form 3014 07/2021 2023071 2074950-1223338738-ED
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments orio apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest o suel unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périndic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doezictmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with ihis Gection 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amount 4ue under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request; loin modification, or reinstatement. Lender may acceptany payment insufficient te bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Fartial-Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest Gutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Estrow {tems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiicd to late charges and to any amounis then due under this Security
Instrument. If all sums then due under the Note and this Sevurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-fiture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amowit-Gf one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payrmient may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acco'dante with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied-as‘described tn the Note.

(d) No Change to Payment Schedule. Any application of payiments, ii:stiance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrlwer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in. full, a sum of maney to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to e g2id each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoiczeof amounts
to be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) kaDcMagig
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Borrower' s obligation to make such timely payments and to provide preof of payment 1s deemed to be a covenant and
agreement ol Borrower under this Security Instrument, If Borrower is abligated to pay Escrow Tems directly pursuant
{o & waiver, and Borrower fails to pay tmely the amount due for an Eserow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay io Lender any such amount in aceordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as te any or all Tscrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amiounts, that ace then required under this Section 3.

(€) Amount of Funds; Application of Funds. Except as provided by Applicable Taw, Lender may, at any
tirme, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Fusds due n accordance with Applicable Taw,

The Frivls will be held in an institution whose deposits are insured by a 1.5, federal agency, instrumentality,
or entity {mclading Lender, if Lender 15 an institution whose depostts are so insuced) or in any Federal Home Loan
Bank. [endey' wiiapply the Funds to pay the Escrow [lems no later than the time specified under RESPA. Lender
may not charge Rorréwer for: (1) holding and applying the Funds; (ii) annually analyzing the escrow secount; or (iii)
verifying the Esclov1tias, unless Lender pays Borrower interest on the Funds and Applicable Luw permits Lender
to maka such a charge.-Txiess Lender and Borrower agree in writing or Applicable Law reguires interest to be paid
on the Funds, Lender will@g? be required to pay Borrower any interest or earnings on the Funds. Lender will give
o Borrower, without charge, an annual accounting of the Funds as required hy RESPA.

(d) Surplus; Shortage and Tefciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Burtower for such surplus. [ Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tae surplus in the eserow aceount for the payment of the Escrow [temy. 11 there
ts 4 shortage or deficiency of Funds held il crerow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upan payment in full of all sums securaq oy this Security Insirument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrwey any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taazs azsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain prioritysver this Security Instrument, {11 leaschold payments or
ground rents on the Property, tf any, and (¢} Community Association Thes, Fees, and Assessments, if any. It any
of these items are Escrow Items, Borrower will pay them i the @ipaner provided in Section 3

Borrower must promptly discharge any hien that has priority or may attain priovity over this Security Tnstrument
unlass Borrower: (an) agrees in writing to the payment of the obligation facuied by the lien in 2 manner acceptable
to Lender, but only so fong as Borrower is performing under such agreemes:; 7ob) contests the lien in good faith by,
ar defends against enforcement of the lien i, [egal proceedings which Lender datermines, In its sale discretion,
operate t¢ prevent the enlorcement of the lien while those procesdings are pending. 4wt only until such procesdings
are concluded; or {ve) secures from the holder of the lien an agreement satisfactory o Iender that subordinates the
lien o this Security instrument (collectively, the "Required Actions”). If Lender dewezmines that any part of the
Property is subject o a lien that has priority or inay atlain priority over this Security Instrimen’ and Borrower has
not taken any of the Required Actions i regard to such lien, Lender may give Borrower a netice /aexiifying the fien.
Within 14t days after the date on which that notice is given, Borrower must satisfy the lien or take'orear more of the
Required Actions,

5. Property Tnsurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and flonds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fannie Mae/Freddie MHL.‘.. Ll.i\.‘IIFIOHM i.NSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverapes described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchage any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ir=ffect, but not exceeding the coverage required under Section 3{a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amaunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insuzarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thes¢ amiounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noiicesiom Lender to Borrower requesting payment.

(¢) Insurance Policfes. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender' s right todisapprove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as niortgagee and/or as an 2dditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boriower-ill promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurar.ce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include(a slandard mortgage clanse and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Prececas. In tie event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proct ot)less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wasrequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ¢ b economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbuzse trom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any/r<strictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been vemnpleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for personsrepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such.inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single peyment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraiica, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbur: ements directly to
Barrower, to the person repairing or restoring the Property. or payable jointly to both. Lender »il ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borroweragie=.in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borroweer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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(¢} Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters. I¥ Borrower does not respond within 30 days
to a notice from Lender that the ingurance carrier hay offered to settle a claim, then Lender may negotiate and settle
the ¢laim. The 30-day period will begin when the notice is given. In either event, or if' Lender acquires the Froperty
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insuranee
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Tnstrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, o the exient that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
direetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiiv Tnstrument, whether ar not then due.

6. ‘Jesupancy. Borrower must oceupy, establish, and use the Property as Borrower's prineipal residence within
60 days afteyahe-cxecution of this Security Tnstrument and must continue to occupy the Property as Borrower's
principal residetics fii at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which
consent will not bewirsasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s
coniral,

7. Preservation, Maircenance, and Protection of the Property; Inspections. Borrower will not destroy,
dumage, or impair the Propedty, allow the Property 1o deteriarate, or commit waste on the Property. Whether or not
Borrower is residing in the Property,Sorrower muost maintain the Property in order to prevent the Property from
deterioraling or decreasing i valuedue 12-i4s condition. Unless Lendsr determines pursuant to Section 3 that repair
of restoralion 1s not econormically feasille, horeower will promptly repair the Proparty if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ale raid lo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repuinirg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for 1'ie renaies and restoration in a single payment or in a series of
progress paymenis as the work is completed, dependingen i size of the repalr or restoration, the terms of the repair
agreement, and whether Borrower 1s in Default on the wow Lender may make such dishursements directly to
Borrower, o the person repairing or restoring the Properiv, 4 payable jointly to both. Tf the insuranec or
condetnnalion proceeds are not sufficient (o repair o restore the Preperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Froperty. If Lender hay reasonuble cuuse,
Lender may inspect the interior of the improvements on the Property. Lendar swill give Borrower notice at the time
of or prior 10 such an inlerior inspection specifying such reazonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during/he Loan application process,
Borrower or any persons or entities acting al Borrower's direction or with Botrowe:'s boowledpe or consent gave
materially false, misleading, or insceurate information or statements to Lender {or faild to nrovide Lender with
materisl information) in connection with the Loan, including, but not limited to, overstating Boirowar's income or
assets, understating or failing to provide documentalion of Borrower's debt obligations” auddiahilities, and
misrepresenting Borrower' s oceupancy or intended occupancy of the Property as Borrower's priieipel residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruiners

{a) Protection ol Lender's Interest. I (1) Borrower fails to perform the covenants and agreements contained
it thig Secuarity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation ot forfeiture, for enforcement of a lien that hag priority or may attain priority over this Securily
Instrument, or 1o enforce laws or regulations); or {ili} Tender reasonzbly believes thal Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lendet's actions may include, but are not limited to: (1) paying any sums
secured by a lien that hag priovity or may attaln priority over this Security Instrument; (L) appearing in court, and
(ITT) paying: (A) reasonable attorneys' fees and costs; (B) properly Inspection and valuation {ees; and (C) other fees
incurrad for the purpose of protecting Lender's interest in the Property and/or righis under this Security Tnstrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Arviding Foreclosure; Mitigating Losses. If Borrower is in Default, T.ender may work with Borrower to
avoid foreeloedre and/or mitigate Lender's potential Toases, but is not obligated to do so unless required by Applicable
Law. Lenderanpy-iake reasonable actions to evaluate Borrower for availdble alternatives to foreclosure, including,
but not limiteato~obtaining credit reports, title reports, title insurance, property valuations, subordination
agrecinents, and (nwderarty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation sciivitic: may be paid by Lender and recovered from Borrower as deseribed helow in Section 9(¢),
unless prohibited by Applizabie Law.

(¢) Additional Ameuats Secured. Any amounts dishursed by Tender under this Section 9 will become
additional deht of Borrower secirer by this Security Instrument. These amounts may bear interest al the Note rate
from the date of dishursement and will-be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

(d) Leaschold Terms, If this Secvcity [nsttument is on a leasehold, Borrower will comply with all the
provigions of the lease, Borrower will not suerénd e ihe leasehold estate and interests conveved or terminale or cuncel
the ground lease. Borrowar will not, without the <xpress written consent of Lender, alter or amend the ground lease,
If Borrower acquiras fee title to the Property, the leashold and the fee title will not merge untess Lender agrees to
the merger in writing.

10. Assipnment of Rents.

(1) Assignment of Rents. To the extent permitted by Azplieable Taw, in the event the Property 18 leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconaitionally assigning and reansfereing to Lender
any Rents, regardless of to whom the Rents are payable. Borrower au'tarizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Rorrawer will riceive the Bents until {1} Lender has given
Borrowet notice of Default pursuant (o Section 26, and (i) Lender has given sotice to the Tenanl that (he Rents are
to be paid to Lender, This Section 10 constitutes an absolute assigtunent and oo a sssignment for additional securily
only,

{b) Notice of Default, To the extenl permilled by Applicable Law, il Lender gives nolice of Default o
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee Tor te benafit of Lender only, to
he applied to the sums secured by the Security Instrumett; (1i) Lender will be entitlad to collzet and recerve all of the
Rents; (ill) Borrower agrees to instruct each Tenant that Tenant 1s to pay all Rents due and vnpridao Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents'dueto Lender und
will rake whatever action is necessary to collect such Renls if noi paid to Lender; (v) unless Applicabie Ly provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and menaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys” fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoiited receiver, will be liable 10 account for only those Rents actually received: and (vii) Lender will be entitled
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10 have u receiver appointed to take possession of and manage the Property und collect the Rents and profiss derived
[rom the Property without any showing as to the inadequacy of the Property as security.
{¢) Funds Paid by Lender. If the Rents are not sutficient to cover the costs of taking control of and managing

ihe Properly and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of

Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Tnstrument.

(f) Cratrol and Mainéenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed‘undsr Applicable Law, 15 not oblipated to enter upon, take control of, or maintain the Property before or
after giving notieeof Default to Borrower. However, Lender, or a receiver appeinted under Applicable Law, may
dao so at any time-when Borrower [s in Defavl, subject to Applicable Law.

(g) Additicna!Pceyisions, Any application of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of Londer, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
é.

This 3ection 10 will tz7minate when all the sums secured by this Security Tnstrument are paid in foll.

11, Mortgage Insurance.

(a) Payment of Fremiums; Substifution of Policy; Loss Reserve; Protection of Lender. Tf Tender required
Mottgage Insurance as a condition of thaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insuranee in effect. [f Borrower wias required to make separataly designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Irsvoanes coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previows'y provided such insurance, or {ii) Lender determines in its sole
diseretion that such mortgage insurer s no longer eligiole to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the prentiums required te-ohiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiedt to the cost o Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage msurer seélectzd Oy Lender,

If substantially cquivaleni Mortgage Insurance coverage is povavailabls, Dorrower will continug to pay to T.ender
the amount of the separalely desipnated paviments that ware due whey the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as o non-refundable loss roserve in lieu of Morrgage Insurance,
Buch loss reserve will be non-refundable, cven when the Loan is paid in fully pad Lender will not be required to pay
Barrower any interest or carnings on such loss reserve.

Lender will no longer require luss rescrve payments if Morlzage Insurance covieage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomesayvailable, is obtained, and
Lender requires separately designated payments toward the premiums Tor Mortgage Insvcance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow'r wis required to make
separately designated payments toward the premiums tor Morlgage Insurance, Borrower willpe:he premiums
required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve natil Lender's
requirement for Martgage Tnsurance ends in accordance with any wrilien agreement between Borrotwarand Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Secticn |1 affects
Borrower' s obligation to pay interest at the Note rate,

{h) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance policy or
caverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may anter into
agresments with other parties that share or modify their risk, of reduce losses, These agresments may require the
martgage insurer to make payments using any source of funds (hat the morrgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Tender, another insurer, any reibsufer, aty other entity, or any affiliate of any
of the toregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the maortgage insurer's risk,
or reducing losses. Any such agreements will not: (1) affect the amounts that Barrower has agreed (o pay [or Mortgage
Tnsurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; {iit)
entitle Borrower to any refund; or (iv) allect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C, § 4901 ef sag.), as it may be amended from time to lime,
or any additisnal or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsdrascs, to have the Mortgage Insurance terminated automatically, and/or (o receive a refund of any
Mortgage Insurende sremiums thut were unearned at the time of such cancellation or termination.

12. Assigninemcod Application of Miscellaneous Proceeds; Forfeitare.

(8) Assignment of Niiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanaous Proceads tod.eader and wurees that such amounts will be paid to Tender.

{h) Application of Miscellaneous Proceeds upun Damage to Property. H the Property is damaged, any
Miscellanegus Proceeds will be torliod te restoration or repaic of the Property, i Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repait and restoration period, Lender will have the right Lo hold such Miscellaneous Proceeds until Lender has had
an oppertunity to inspect the Property to elsw ¢ the work has been completed to Lender's satisfaction (which may
include satisfving Lender's minimum eligibility roouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireinnis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in 4 sing's dishursement of in a series of progress payments as the work
is completed, depending on the size of the repair or restuzation, the terms of the repair agreement, and whether
Borrower 1s in Default on the Loan, Lender may make wuch disburseinents directly to Borrower, to the person
repairing or resloring the Property, or payable jointly to betdi,dnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesus Proceeds, Lender will not he required to pay
Borrower any interest or earnings on such Miscellancous Proceeds, JoCender deems the restoration or repair not to
be ceonvmically {easible or Lender's security would be lessened by suc't restoration or repair, the Miscellancous
Procceds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excuss,
it any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the ocge. that Partial Payments are applicd
in Section 2(h).

(¢) Application of Miscellaneous Proceeds upun Condemnation, Destruction-or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Froperty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrament, whether or not then dve, with the excess,
if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitizi Devaluation”)
where the lair market value of the Property immediately before the Partial Devaluation is equal to or'zrenter than the
amount of the sums secured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sceured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or nat then due, or to restoration or repair of the Praperty, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) “Prezeeding Affecting Lender's Interest in the Property. Borrower will be in Default if any acticn or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materialiipgairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defeutt-and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiesad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning <o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest (n thie Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rerair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbezrarice by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability (unrlerthis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuiva by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by-thjs-Security [nstrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewzr. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ef réyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dve. will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Asagn: Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, ey Borrower who signs this Security
Insirument but does not sign the Note: (a) signs this Security Instrument to mortzage. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (5) siens this Security Instrument 1o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs
this Sceurity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrurient; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommouations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withGut affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes.borrower's
obligations under this Security Instrument in writing, and ts approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may requite Borrower to pay (i) a one-time charge for a real
estate tax vetification and/or reporting service used by Lender in connection with this Loan, and (iD) either (A} a
one-time charge lor flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone detertnination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination or cerlification. Borrower will also be responsible for the payment
of iy fees imposcd by the Federal Emergency Management Agency, or any successor agency, al any Lime during the
Loaf term, in connection with any flood zone determinations.

{b) Default Charges. If pernitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defaubt to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitization fees, and (i) other related fees.

(¢) Tevrissibility of Fees. In regard 1o any other fees, the ahsence of express authority in this Security
Instrument to<harge a specific fee 1o Borrower should not be construed as a prohibition on the charging of such fee.,
Lender may not ¢harga fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

(d) Savings Clarze Il Applicable Law sete maximum loan charges, and that law is finally interpreted so that
the interest or ather loaa chasges collected or to be collected in connaction with the Loan eéxceed the permitted limits,
then (i) any such loan chargs will be reduced by the amount necessary to reduce the charge Lo the permitted limit, and
(ii) any surns ulready colleciza from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
tnay choose to make this refund by Jeducing the principal owed under the Note or by making a direct payment 10
Borrower, I{'a refund reduces principal, thareduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceplance of any such refund made by divect payment to Borrower will constitute a waiver of any
right of action Bortower might have anising out of gueh overcharge.

16. Notices; Borrower's Physical Address” All notices given by Borrower or Lender i connection with this
security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Lawranuires o different method, any writlen notice to Borrower
i conneclion with this Security Tnstrument will be deemat-t0 Lave been given o Borrower when (1) mailed by first
chass mail, or (1i) actually delivered to Borrower' s Notice Address faz defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defiied 'n Section 16(b) below). Notice to any one
Borrower will constitute notice to all Dorrowers unless Applicable Livexpressly requires otherwise. Tf any notice
to Borrower required by this Secutily Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisfy the cotreaponding requirément under this Security-Ingtrument.

(b) Electronic Notice to Borrower, Unless another delivery method is fequired by Applicable Law, Lender
ity provide notice to Borrower by e-mail or othet elecironic communication (" Eleeironic Communication”} ift (i)
agreed (0 by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other
glectronic address ("Electronic Address™); (iii) Lender provides Borrower with the oplion to teceive notices by first
¢lass mail or by other non-Electronic Communication instead of by Llecironic Communi(ation; and (iv) Lender

with this Sceurity Instrument will be deemed to have been given 10 Borrower when sent unless Lender pacomes aware
that such notice is not delivered. Tf Tender becomes aware thal any notice sent by Electronic Communicziion is not
delivered, Lender will resend such communication o Borrower by firsl class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement (o receive Electronic Cominunications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address 0 which Lender will send Borrower notice ("Natice Address”)
will be the Praperty Address unless Borrower has designaied a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Lleciromie Communication, then Borrower may designate an
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Electrontc Address as Notice Address, Borrower will promiptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Nolice Address. If Lender spoeitics
aprocedure fof réporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
enly through that specificd procedure,

(d) Noticcs to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clags mail
to Lender's address stated in this Security [nstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
10 hve been given to Lender only when actually received by Lender at Lender's designated address (which e
melude an Electronic Address). It any natice to Lender required by this Security nstrument is also requirad under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Brerower's Physical Address. In addition to the designated Notice Address, Borrower wilf provide Lender
with the addruss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thiv'address changes,

17. Governing Law; Severability; Rules of Construction. This Sceurity Tnstrument is governed by federal
law and the law of the Seate of Illinois. All rights and obligations contained in this Security Instrument are subjeet
to any requirements and Niaitations of Applicable Law. Tf any provision of this Seeurity Tnstruinent or the Note
confticts with Applicable Law (i) such conflict will not affect other provisions of this Seeurity Instrutnent or the Note
that can be given effect witholt the conflieting provision, and (i) such conflicting provision, 1o the extent possible,
will be considered madified to compsywith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might bu-silent, but such sifence should not be construed as a prohibition against
agreement by contract. Any action requ red under this Seeurity Instrument to be made i accordance with Applicable
Law is to be made in accordance with the Apriicable Law in effect al the time the action is undertaken.

As used in this Securiry Instrument: {a) vordsan the singular will imean and include the plural and vice versa;
(b) the word "may" gives sole discretion wilhoutany ohligation to take any action; (¢) any reference (o "Section” in
this docurnent refers to Sections contained in this Secvirity Instrument uriless otherwise noted; and (d) the headings
and captions are inserted for convenience of reterence asd Awnot define, limit, or describe the scope or intent of this
Security Instrument ar any particular Section, paragraph, o riovision.

18, Borrower's Copy. One Borrower will be given oneoyry of the Note and of this Security Tnstrument,

19, Transter of the Property or a Beneficial Interest in Tosrower, For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest in the Troperty, including, but not limited to, those
benelicial interests transferred in a bond for deed, contract for deed, instal’men? sales contract, or escrow agreement,
the intent of which is the transfer of tle by Borrower to a purchaser at a Tuivre date.

It all or any part of the Property or any Interest in the Property is sold ¢ wansterred (or if Borrower is not a
satural person and a beneficial interest in Borrower is sold o transferred) without Tender's prior written consent,
Lender may require immediate payment in full of all sums secured hy this Security Insiunvent. However, Lender will
ot exercise this option if such exercise is prohibited by Applicable Law,

If Lender cxcreises this option, Lender will give Borrower notice of acceleration. THe notice will provide a
period of hot less than 30 days from the date the notice is given in accordance with Section 16 within »@hich Borrower
must pay all sums sceured by this Security Instrument, If Borrower fails to pay these sums prior fa-ar upan, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to colleet all expenses incurred in pursuing suckh remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Seeurity Tnstrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Barrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days belore any foreclosure sale of the Properly, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender ali sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i)} reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selocted by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's Cheeh. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instramantality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inst'vdsent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurcd,

21. Sale of Noter1%eNote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred or'e o1 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrunient will convey to Lender's successors and assigns.

22. Loan Servicer. Lender nizy take any action permitted under this Security Iastrument through the Loan
Servicer or another authorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one of more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviczr kasthe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secunty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowzrwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the adaress'to which payments should be made, and any other
information RESPA and other Applicable Law require in cortmeston with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable/zcriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join. or Fe joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other parv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certais zction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notict of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to S<ction.19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicabile’t.aws where the
Property is located that relate to health, safety, or environmental protection; (it) "Hazardous Substances® include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law;-and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) viclates
Environmental Law; (i) creates an Environmental Condition; or (iil) due to the presence, use, of reiepse of 2
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Huzardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, hut nat limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actval knowledge; {i1) any
Environmepial Condition, including but not limited to, any spilling, leaking, discharge, release, or threal of release
of any Heazardons Substance; and (ii1) any condition caused by the presence, use, or release of a Huzardous Substance
that adversely affects the value of the Property. I Borrower learns, or is nolified by any governmental or regulatory
authotity or any-private parly, that any removal or other remediation of any Hazardous Substance aifecting the
Property s necessary, Sorrower will promplly take all necessary remedial actions in accordance with Environtnental
Law. Nothing in this Seexiity Instrument will ereate any obligation on Lender for an Environmenial Cleanup.

25. Electronic Nolesined with Borrower's Electronic Signature. I the Note evidencing the debl for this
Loan is clectronie, Borrowdr acknowledges and represents to Lender that Borrower: () expressly consented and
intended to ign the clectronic Wote swing an Electronie Signature adopted by Borrower ("Borrower's Electronie
Signature™) instead of signing a paper Mate with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower' s Elecironic Signature; () understoad that by
signing the electronic Note using Borrowel s Flacironic Signature, Borrower promised to pay the debr evidenced by
the electronic Nate in accordance with its terme; and (d) stgned the electronic Note with Borrower's Electronic
Signature with the intent and understanding that'ny deing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

26. Accelerition; Remedies.

{#) Notice of Default. Lender will give a notice of Defavicto Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be serewhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, infaddition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Detault, (iif) a date, not less than 30 days (or
as otherwise specified by Applicable Law} from the date the notice is given to'Buirawer, by which the Dafault mus:
he cured: (1v) that failure to cure the Default on or before the date specified in the »otice may result in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate afier accelerafion; and (vi) Borrower's right to deny in the foreelosure proceeding the
existence of a Default or to assert any other defense of Borrower o acceleration and forcelasure.

(b} Acceleration; Foreclosure; Expenses. Tf the Default is not cured on or before the dateapecified in the
natice, Lender may require immediate payment in full of all sums sceured by this Sceurity Instrunien sithout further
demand and may forcelose this Sceurity Tnstrament by judicial proceeding. Lender will he entitled #5colleet all
expenses incurred in pursuing the remedies provided in this Scetion 26, including, but not limited to: (3 reasonabde
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/ar rights under this Security Tnstrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will refease this Security
Instrwment.  Borrower will pay any recordation costs associated with such release. Lender may charge Dorrower a
fee for releasing this Security Instrutnent, but only if the fee is paid to a third parly [or services rendered and the
charging of the fee {s permitted under Applicable Law.

28, Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrewer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Tender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurans,.including interest and any other charges Lender may impose in connection with the placement of the
insurance, utiii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borpawsr's total outstanding balance or obligation, The costs of the ingurance may be more than the cost
of insurance Botrowen may he able to abtain on its own

BY SIGNING BELZ W Borrower accepts and agrees 1o the terms and covenants contained in this Security
lnstrument and in any Ridee =ianed by Borrower und recorded with it

fi@f‘u‘»f”ﬂ’w @ ~seal) rx\'ﬁ% i (30D

Selwyn Chandy Poothakary -Bortawer JaimigPoothakary -Borrower
ILLINOIS - Single .ﬁamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) = DocMagic
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{Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
SS.

County of COOK

I e 047% [l 1 ity

(hcrc 1vc"ﬁ’dme Eﬂ)fﬁccr alud his official tltle)

Selwyn Chandy Poothakary AND Jaimie Poothakary

{name of granter, wiad if acknowledged by the spouse, his or her name, and add "his or her spouse")
S e o
personally known to me to”oe the same person whose name is (or @@rlbed to the foregoing instrument,
h

appeared befope T this day in parsorcand acknowledged that he (she or t igned and delivered the instrument
as his (her or theiry free alld vojuntary ast. for the uses and purposes therein set forth.

ﬂln,’?;q;

(Signatgi:jf f;f]cer) U ‘

Dated:

Loan Qriginator: Sanju, Mathew, NMLS RID 82672
oan §”§IRS¥8F SFSSHI%S%ISR DRFREY o0 e A e gree raresR clCr AMGRR 4R 194065

oan Ul
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic EErms
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Exhibit A

LOT 101 IN WILLIAMSBURG SQUARE OF NORTHBROOK, UNIT NO. 4 BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 26,1968 AS DOCUMENT 20441089,
IN COOK COUNTY, ILLINOIS.

PIN: 04-02-170-033-0000

For Informationai Prrooses only: 1125 Antique Lane, Northbrook, IL 60062
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an Number: 1223338738

FIXED INTEREST RATE RIDER
Daie: July 12, 2023
Lender: UNTTED WHOLESALE MORTGAGE, LLG

Borrower(s): Selwyn Chandy Poothakary, Jaimie Poothakary

THYE FIXED INTEREST RATE RIDER is made this  12th  day of July, 2023
and s neorporated into and shall be deemed to amend and supplement the Seeurily Instrument, Deed ol
Trust, or/security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower!) 15 sceure repayment of the Borrower's [ixed rate proaussory note {the "Note") in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender"}. The Security Instrument encumbers the property mare specifically described in the Security
Instrument and locaiad 20

T125 ANTIQUE LN, NORTHBROOK, ILLINQIS 60062
[Propeny Address)

ADMTIONAL COVENANT A, Ir. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {vither covenant and agree as follows:

A, Definition ( E ) "Note" of (¢ Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E )"Note" means the promissory note signed by tig Borrower and dated July 12, 2023
The Note states that Borrower owes Lender FIVE HUNZRED FOUR THOUSAND AND 00/100

Dollars (11.5. § 504,000.00 )
plus interesr. Borrower has promised to pay this debt in regiiatPeriodic I"iymenm and 1o pay the debt in
full not later than August 1, 2038 al the fate of 2.875 %,

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

oL Th2)25 e - | At 23

Borrower Selwyn Cﬁ\ahdy Paothakary Date Borrower Jaimie Poothakary Date

ILLINOIS FIXED INTEREST RATE RIDER
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