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This Instrument Prepared By:
_First American Bank
201 8. State Street
Hampshire, lllinois 60140

After Recording Return To:

First American Bank

201 8. State Street
Hampshire, lllinois 60140
Loan Number: 0000816538

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100747900008165380 MERS Phone: 888-679-6377

DEFINITIONS

Words used int multiple sections of this documeri’a e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN. THE PROPERTY an¢. in Ssetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is RICHARD MATTHEW RAZDOLSKY A SINGLE MAN

currently residing at 1000 SKOKIE BLVD #APT 324, NORTHBROOK; L1 INOIS 60062

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is First American Bank

Lender isa ILLINOIS CORPORATION ~organized and existing-arder the laws o;f‘
ILLINOIS - Lender's address is 201 S. State Street, Hampshire,
lllinois 60140

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) s DocMagie
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Documents

(D) "Note"means the promissory note dated  August 16, 2023 , and signed by ¢ach Borrower
who 15 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or .(i1) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender FOUR HUNDRED TWELVE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U,S. § 412,500.00 } plus interest.
Each Borrower who signed the Note has promised {0 pay this debt in regular mionthly payments and to pay the debt
in full not later than September 1, 2053
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated #ito and deemed to be a part of this Security Instrument. The followmg_RIders are to be signed by
Borrower [Check box as applicable]:

X} Adjustaticisate Rider [ Condominium Rider
[} 1-4 Family Rider [X] Planned Unit Development Rider
[} Second Home Rider [ Other(s) [specify]:

(F) "Security Instrument" means this doctiment, which is dated August 16, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedzizl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) uz'wii! as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments" means 2!l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(D "Default" means: (i) the failure to pay any Periodic Payment or any oth(r 2mount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covedar:. obligation, or agreement in
this Security Instrument; (iil) any materially false, misleading, or inaccurate information-or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Forrower's knowledge or
congent, or failure to provide Lender with material information in connection with the Loan, 5 deszribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a {ransaction originated’oy check, draft,
or similar paper instrument, which is initiated through an eléctroni¢ terminal, telephonic instrument, computer, or
magnetic tape so as to order, insiruct, or authorize a financial institution to debit or credit an account. ‘Such term
includes, but is not limited to, point-of-sale transférs, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 2D .
Form 3014 07/2021 w DocMagic
Page 2 of 18




2323013337 Page: 4 of 27

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject mattei’,

(M) "Escrow Items" mieans: (i) taxes and assessments .and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5;-(iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lerder
requires that they be escrowed begimnming at Loan closing or atany firie during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis,
expenses, and late chargés due under the Note, and all sums due under this Security Instruiment, plus interest.

(0) "Loan Scryicer" means the entity that has the confractual right to receive Borrower's Periodic Payments and
any other payni<ots made by Borrower, and administers the Loan on behalf of Leénder. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer:

(P) "Miscellanecus Croceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other nax Jasyrance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (ivi misrepresentations of, or-omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance™ineans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means ary saywent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Deriodic Payment. _

(8) "Periodic Payment" means the reg.larly scheduled amount due for (i) principal and interest under the Note,

plus (ii). any amounts under Section 3.

(T) "Property” means the property described beluw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." _

(U) "Rents" means all amounts received by or due Beirower in connection with the lease, 'use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurcs Act (12 U.8.C. § 2601 et seg.) and its impleinenting

regulation, Regulation X (12 C.F.R. Part 1024), as they may t< sinended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjcrinatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 1> federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under REAGPA.,

(W) "Successor in Interest of Borrower" means any party that has taken tils 0 the Property, wheéther or not that
party has assumed Borrower's obligations under the Note and/or this Security Ihsizument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property-is located, as it may be
amended from time to time, or any applicable additional or successor fegislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sécures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under thi< Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrarits to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE E&(HIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF,
A.P.N.: 04-28-205-008-0000

which cutrently has the address of 3061 CORAL LN
[Street]
GLENVIEW , [linois 60026 {"Property Address”);
[City] fZip Code]
and Borrower releagesand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a%'the improvements now or subsequenitly erected on the property, including replacements
and additions to the improveriients on such property, all property fights, including, without limitation, all easersents,
appurtenances, royalties, miicral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the {oregriag is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS ‘nolds-enly legal title: to the interests granted by Borrower in this Security
Instrument, but, if necessary to-comply with luw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or 4l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiresi of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumerni in fee simple or lawfully has the right t& use and
oceupy the Property under a leasehold estate; (i) Borrower has ih¢ right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Proper.y {> unencumbered, and not subjéct to any othér
ownership interest in the Property, except fot encumbrances and owne/skip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie ¢, the Property against all claimis and
demands; subject to any encumbrances and ownership interests of record as-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants-for nationa! usé with limited variations and
non-uniform covenants that reflect specific Iflinois state requiremenis to constitute a'unifarm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Gorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges'due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Gecurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender miay require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, asselected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer'scheck, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) - . i
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any such check is drawn upon an institution whosé deposits are insured by a U.S. federal agency, imstrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deenied received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Péyments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instroment,

2. Acceptance and Application of Payments or Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accépt and either apply or hold in suspense
Partial Payments it its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or toapply ary Partial Payments 4t the time such payments are accepted, and also is not obligated to pay
interest on sucizanapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peziorlis Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dogs nutnake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thiz S ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the fotal amount-dwé-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 10a1 modification, of reinstatement. Lénder nay accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Purtial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, st:ch payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest ovtstonding Periodic Payment, as follows: first to interest and then to
principal dueunder the Note, and finally to Esciow Itums. If all outstanding Periodic Payments then due are paid in
full; any payment amounts femaining may be applicc 1o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Nofe and this Sec ﬂty Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-fubwa Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the ameus? 0f ene-or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeat nay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢). Voluntary Prepayments. Voluntary prepayments will be applied as dzséribed in the Note.

(d) No Change to Payment Schedule. Any application of paymients,. insaraare procceds, or Miscellaneous
Proceeds to. principal due under the Note will not extend or postpone the due date, ar change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroiver i ust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of monsy *c provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be‘prid.=ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoic=s ofamounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of'such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A DocMadi
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Borrower' s obligation {o make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount'due for-an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9. _

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds
for such Eserow Items, and ih such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fupds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will“apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bouiower for; (i) holding and applying the Funds; (ii) annually andlyzing the escrow account; or (iii)
verifying the Escrow Tiesgs, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to. make such achiarge. Unluss Lender and Borrower agree-in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nit be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge; an anmal accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deliciéncy of Funds. In accordance with RESPA, if there 1s a surplus of Funds
held in escrow, Lender will account io Bowiawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is 4 shortage or deficiency of Funds held in :scrow, Lender will notify Borfower and Borrower will pay to Lender
the amount fiecessary to make up the shortage ¢r dzficiency in accordance with RESPA.

Upon payment in full of all suims securéd v this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowver any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes; assssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ovcr-his Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. [f any
of these items are Escrow Ttems, Borrower will pay them in the mafner provided in Section 3.

Borrower must promptly discharge any lien that has priority or me svattain priority over this Security Tnstrument
unless Borrower: (aa) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemeni;-{b%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende! d<termines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bt only until such proceedings
are concluded; or (cc) secures from the holder of the lien-an agreement satisfactory tc Lerder that subordinates the
lien to this Security Instrument {(collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument :nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice'idenifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oie dr.more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hdzards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the precedirig sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choosé the insurance -
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

() Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to-reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
confents of the Property, against any risk, hazard, or liability. and might provide greater or lesser coverage than was
previously in cifct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Berrower could have
obtained, Any amsunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranze under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amouats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice foi Lender to Borrower requesting payment.

(¢) Insurance Policiel. /sll insurance policies required by Lender and renewals of such policies; (i) will be
subject to Lender's right to disapprovs such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or asan‘aduitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower »viil promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance.coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stoadard mortgage clause and must name Lender as mortgagee and/or-
as.an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of l¢ss if not made promptly by Borrower. Any insurance
proceeds, whether of riot the underlying insurance was tegrired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-Ue ecnnomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to-be repaired or restored, Lender will disbursé fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any._rzsirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have thie right to hold suchiinsurance proceeds until Lender has
liad an opportunity to inspect such Property to ensure the work has been coinp!cted t6 Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such irerection must be undertaken
promptly. Lender may disburse proceeds for the fepairs and restotation in a single payinen’er in a'series of progress
payments as the work is completed, depending on the size: of the repair or restoration, the tarms of the repair
-agreement, and whether Borrower is in Default on the Loan. Lerider may make such disturscnents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender witi rat be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrecin writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrewsrwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payiments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT (MERS)
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{(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a. claim, then Lender may negotiate and settle
the cldim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to'Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage-of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)} or to pay amounts unpaid under the Note
or this Securiiy. Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tne-cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence i ot least:one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uircasonably withbeld, or unless exteruating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mzin‘enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, aliaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residihg in the Propesty, Torrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-iiz condition. Unless Lerider determines pursuant to Section 5 that repair
or restoration is not economically feasib.2, Bofrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procecds ar paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing, or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending oirthe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower-is in Default on the Luan/ Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; s¢ nayable. jointly to both. If the insurance or
-condemnation proceeds are not sufficient to repair or restore the Prozerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the P/opeity. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender w11l give Borrower natice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during ‘h»:T.oan application process,
Borrower or any persons or entities acting at Borrower's direction or with Bortower s kuowledge or consent gave
materially false, misleading, or inaccurate information or statements fo Lender (or faiied to rrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bory swer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ard labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinéiral-zasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumont

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements:contained
in this Security Instrument, (ii) there is  legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain. priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights-under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' § actions may include, but arc niot limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court;, and
(IITy paying: {A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) ofher fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this' Security Tnstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lénder may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avsiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreciosti e and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender riav-uke tedsonable actions to evaluate Bofrower for available alternatives to foreclosure, .including,
but not limited 1w, Gbtaining credit reports, fitle reports, title insurance, property valuations, subordination
agreements, and third-peciy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiss imay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicaale Law:

() Additional Amouiits Sernred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured v ihis Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will c-payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security nstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrerder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exp ess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title-to the Property, the leaseliold ind the fee title will not merge unless Lender agrees to
the merger ini writing.

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Appusatle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncensitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auth>tizes Lender to ¢ollect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receiveithe Rents until (i) Lender has given
Borrower notice: of Default pursuant to Section 26, and (i) Lender has giverrastice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Lenefit.of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and-unpai< 1 L.ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays.alt Rents dueieTender and
will take whatever action is necessary to collect such Rents if not paid to Lender: {v) unless Applicable Lay: Prowdes
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collectmg the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and theft to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to. take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rerits, any funds paid by Lender for such purposes will become iridebtedness of
Borrower to Lender secured by this Sécurity Instrument pursuant to Section 9,

{d) Liniitation on Collection of Rents. Borrower may not coliect any of the Rents more than oné month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{f) Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or-a receiver
appointed Unde: Applicable Law, is not obligated to entér upon, take controi of, or maintain the Property before or
after giving ncugsof Default to Borrower. However, Lender, or a réceivet appointed under Applicable Law, may
do so at any time = piiv Borrower is it Default, subject to Applicable Law.

(g) Additiouai-Zovisions. Any application of the Rents will ot cure or waive any Default or invalidate any
other right or remedy o' Leader, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will térinmate.when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitziien of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of muking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wes reauired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Incurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insurance, or (ii) Lender détermines in its sole
discretion that such mortgage insurer is no fonger eligilile &0 provide the Mortgage Irisurance coverage required by
Lender, Borrower will pay the premiums required to cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalir! to the cost to'Borrower of the Mottgage Insurarice
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not zvzuable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when #h< insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments a5 a non-refundable Toss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli;-apd Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the-amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes svailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe| was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiii pay ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservé, 4rtil Lender's
requirement for Morfgage Insurance ends in accordance with any written agreement between Borrowear a=d Lender
providing for such termination or until termination is réquired by Applicable Law. Nothing in this Sectioi il affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify theit risk, or réduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiems),

As.aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portlon
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agréed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; -or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurarnice
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time fo time,
or any additio®icl or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under thie' HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranse, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance viemiums that were unearned at the time of such caneellation or terminatioil,

12. Assignmentasw Application of Miscellancous Proceeds; Forféiture.

(a) Assignment of Miseollaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appli<d.<u restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and i.endsi's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil! have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to encure the work has been completed to Lender's satisfaction’ (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremcris) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucli disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botn Citess Lender and Borrower agree in”writing or
Applicable Law requires interest-to be paid on such Miscellaneous Fraceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds. 1f Iziider deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such (estoration or repair; the Miscellangous
Proceeds will be applied to the sums secured by this Security Instrument, wiseth¢r or not then due, with the excess,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in the ordsr tiat Partial Payments are applied
in Section 2(b),

(¢) Application of Miscelianeous Proceeds upon Condemnation, Destructicn, 5 Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property,.all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due. with the EXCEess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gr2aterthan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percsitage of
the Miscetlaneous Proceeds will be applied to the sums secured by this Security Tnstrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Procéeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking. (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower;

In the event of a Partial Devaluation where the fair market valie of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to thie sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Letider otherwise apree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums Secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. " Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actizix in regard to the Miscellaneous Proceeds.

(e) Frotcerding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins; swhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impsivment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Deiaull ~ud, if acceleration has occurred, reinstate as provided in Section 20, by causing the dction
or proceeding to be disniissst-with a ruling that, in Lender's judgment, précludes forfeiture of the Property or other
material impairment of Lender s interest iri ‘the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to-Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interestin the Pruperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration o1 reprir-of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a2 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability uide. this Security. Tnstrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiiiz Scourity Instrument, by reason of any demand made by
the original Borrower or any Successors.in Interest of Borrovwr Any forbearance by Lender in exercising any righit
or remedy including, without limitation, Lender’s acceptance ofpay/ ients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, w1l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assions Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv'Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, erant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)sigis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horestzad exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings fror the Property to Lender;
(d) is not personally obligated to.pay the sums due under the Note or this Security Instrumet; aud (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommedancns with regard to
the terms of the Note or this Security Instrument without such Borrower's. consent and without “fecting such
Borrower's obligations under this Security Instrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Boirower's
obligations under this Security Instrument in writing, and-is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Sccurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone deterimination and certification services and subsequerit charges gach time remappings or similar changes occur
that reasonably might affect such détermination or certification. Berrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any time during the
Loan térm, in connection with any flood zone determinations.

(b} Default -Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitization fees; and (ifi) other related fees.

(c) Petziissibility of Fees, In regard to any other fees, the absence of ¢xpress authority in this Security
Instrument to<chzige a specific fee to Borrower should hot be construed as a prohibition on the charging of such fee.
Lender may not cliavge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clarise, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loai clii 7es collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg: will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collecicu from Borrower which exceeded permitted limits will be refunded to Borrower: Lender
may choose to make this refund vy.{eZucing the principal owed uider the Note or by making a direct payment to
Borrower. If a refund reduces principal, thicreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 1s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such re/un made by direct payirient to Borrower will constitute a waiver of any
right of action Borrower might have arising out o sich overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be- in writing,

(a) Notices to Borrower. Unless Applicable Law veruires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed4 liave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower's Notice Address Zas defined in Section 16(c) belaw) if sent by means
other than first class mail or Electronic Communication (as defiiea ‘n Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable L expressly requires otherwise. If any- notice
to Borrower required by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tastrnment,

(b} BElectronic Notice to Borrower. Unless another delivery method is ‘eguired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elesironic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender w.th Berrower's e-mail of other
electronic address {"Electronic Address"); (iii) Lender provides Borrower with the opticz to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicsuc-in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicriion is not
delivered, Lender will resend such communication to Bofrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to recéive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has désighated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure. _

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated ‘another address (including an
Electranic Address) by notice to Borrower. Any notice in cofinection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borivower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the. Property Address, and notify Lender
whenever this iddzess changes,

17. Governizg ioaw; Severability; Rules of Construction. This Security Instrument is governed by federal
faw and the law of"the Mate of Illinois. All rights and obligations contained in this Security Instrumient are subject
to any requirements and-linuiations: of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (') such conflict will not affect other provisions of this Secuirity Instrurient or the Note
that can be given effect withuat the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to conply wiih Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mignt be-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Ajiplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words i the singular will mean and include the plural-and vice versa;
(b) the word "may" gives sole discretion without iy obligation to take any action; (c} any reference to "Section” in
this document refers to Sections contained in this Secur’ty listrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference ang-deniot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or-ravision.

18. Borrower's Copy. One Borrower will be given one cupy cf the Note dnd of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Barrower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Froperty, including, but riot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalinient vales contract, Or BSCrow agreeiment,
the intent of which is the transfer of title by Borrower to a purchaser at-a fuiure date.

If all or any part of the Property or any Interest in the Property is sold or traiisferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notite will provide a
period of not less than 3 days from the date the notice is given in accordance with Section 16 witnir ' wich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {0/or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without. further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred toprotect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to'reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses-incurred in.
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys" fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrowet's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as sel<cted by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or
cashier's caeck, provided any such check is drawn upon an institution whose deposits are insured by aU.8. federal
agency, insttwinewiclity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Tnsizarient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had decuired:

21, Sale of Note. Th< HMote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ond or more times: Upon such-a sale or other transfer, all of Lender's rights and obligations

under this Security Instrumeat will.convey to Lénder's successors and assigns.
' 22. Loan Servicer. Lendet mavitake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such action.

The Loan Servicer may change one or mo:e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer s the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secir ty Instrument; (b) perform.any other mortgage loan servicing
obligations; and (¢) exercise any rights under the Note| thiv Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made, and any other
information RESPA and other Applicable Law require ini connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notifi¢d the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable rsiiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joinzd fo any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party < actions pursuant to this Security
Instrument or the Note, or (b) alleges: that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain#~tion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower'
pursuant to Section 26(a) and the notice. of acceleration given to Borrower pursuant to Sccion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabi¢ %aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” »aelude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substarices: gasoline, kerdsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any responseaction, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" meansa condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) =D i
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, orrelease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or'in
the Property. Borrower will not do, nor allow anyone €lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substancé, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence; use, or storage on the Property of small quantities of
Hazardous Substances that are genetally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(€) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulafory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentsi-Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
‘of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfzCis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivaic party, that any removal or other remediation of any Hazardous Substance.affecting the
Property is necessary, dirtpwer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Tastrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigred with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is eléctronic, Borrower acknewledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nétequsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Neicvith Botrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the elestronic Note using Borrower's Electronic Signature; (¢) anderstood that by
signing the electronic Note using Borrower's El.ctronic Signature, Borrower promiised to pay the debt evidenced by
the electronic Note in accordance with its tervs:/and (d) signed the eléctronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ifs terms.

NON-UNIFORM COVENANTS, Borrower and Leadér further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a natice of Defauit o Borrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be sent »~iien Lender exercises its right under Section
19 unless Agplicable Law provides otherwise. The notice will specify, in additicn to-any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defauit; Zi1i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) fiom the date the notice is given to Bariuwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in thenptice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the focecloenre proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the qate syecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumeri viithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to sallect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) r=usonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii} other {ees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ) :
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancz, ‘ncluding interest-and any other charges Lender may impose in connection with the placement of the
insurance, unui the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowar's total oustanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boriowzi may be -able to obtain oni its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider'sizned by Borrower and recorded with it.

08/16/23 10:55:50 AM PDT (ea)
RICHARD MATTHEW RAZDOLSKY -Borrowe:

Witness Witness

ILLINOIS - Single Family - Fannie. Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A .
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[Space Below This Line For Acknowledgment]

State of Chic )
3 s8.
County of FATIRFIELD )
1__Esther Rosa Notary Public-2017-RE-679613 certify that

(here give name of officer and his official title)

RICHARD MATTHEW RAZDOLSKY

{name of grantor; 744 if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to mé to be the same person whose name is {or are) subscribed to the foregoing instrument,
appedred before me this day in pevsed, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, ¥t the uses and purposes therein set forth,

This certificate pervains to an electronic aotasial srt performed with the principal appearing aniina using audio-video communication.

Dated: 8/16/2023

Cs fyg oo 2’"
MR
ZUP.16/2311:00:22 AM PDT
(Sigiiatare of officer)

ESTHER ROSA

‘Notary Public

State of Ohio
My Comm. Expires
October 16, 2027

Loan Qriginator; JAMES SCHIR MLSR_ID 2052958
L3N Brginater oot RRsYMRERIZAI 2898 NMLSR ID 441491
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  23ST01091VH

For APN/PzicsiID(s): 04-28-205-008-0000

LOT 40, UNIT 42-5, THE EAST 27.69 FEET OF LOT 40 (AS MEASURED AT RIGHT ANGLES) IN
REGENCY AT THE CLEN, PART OF THE NORTHEAST QUARTER OF SECTION 28, IN TOWNSHIP
42 NORTH, RANGE 12 "PST OF THE THIRD PRINCIPAL MERIDIAN, PER DOCUMENT
1213829040, RECORDET-ON MAY 17, 2012, ALL IN COOK COUNTY, ILLINOIS.
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MIN: 100747900008165380 Loan Number: 0000816538

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of August ,
2023 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to  First American Bank, AN
[LLINOIS CORPORATION
("Lende ") of the same date and covering the property described in the Security Instrument and located at:

3061 CORAL LN, GLENVIEW, ILLINOIS 60026
[Property Address)

THE NOTE PR.O¥IDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM. /%) MAXIMUM RATES BORROWER MUST PAY.

ADDITEONAL COVENANYS: In addition to the covenants and agreements made in the Security
Instrument, Borfower and Lender furthcr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest taiz of 7.250 %: The Note also provides
for a change in the initial fixed rate to an adjustable iatoiest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCHNTILY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to_sx adjustable interest rate on the first
day of September, 2028 , and the adjustable interest raiz I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interes( rate changes to an adjustable
interest rate, and each date on-which my adjustable interest rate could chanze, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, niy adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the " Administrator ", The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturi’y oflone year, as
made available by the Board of Governors of the Federal Reserve System, The most recciit index value
available as of the date 45 days before each Change Date is called the "Current Index, " provided fhat if the
Currerit Index is less than zero, then the Current Index will be deemed to be zero for purposes of cilcul ating
my interest rate.

If the Index is no longer available; it will be replaced in-accordance with Section 4(G) below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWGC AND 750/1000 percentage points ( 2.750 %)

MULTESTATE FEXED/ADJUSTABLE RATE RIDER oA Mo e
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(the "Margin") to the Current Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0,125%). Subject'to the limits stated
in. Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits en Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.250 % or less than 4.250 %. Thereafter, my adjustable interest rate will never
be increase” or decreased on any single Change Date by more than two percentage points from the rate of
interest I heve been paying for the preceding 12 months. My interest rate will never be greater than

12,250 % or less than 2,750 %.

(E) Effective’Dsl2 of Changes
My new interest ra'e-will become effective on each Change Date. [ will pay the amount of my néw
monthly payment beginning orihe first monthly payment date afier the:Change Date until the amount of my
monthly payment changes agaiii.
(F) Notiee of Changes
The Note Holder will deliver ¢zmsi! to me a notice of any changes in my initial fixed interest rate to
an adjustablé interest rate and of any changas-in my adjustable interest rate before the effective date of any
change. The notice will include the amount¢{ xiv monthly payment, any information required by law to be
given to me-and also the title and telephone nuinber 2F a person who will answer any question ] may have
regarding the notice,
(G} Replacement Index and Replacement Murg'n
The: Index is deemed to be no longer available and will be replaced if any of the following events
(each, a"Replacement Event") oceur: (i) the Administrator has pe’manently or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its rgr.lator issues an official public statement
that the Index is no longer reliable or representative.
If a Replacement Event occirs, the Note Holder will select a n'sw indzx (the "Replacement Index")
and may also select a new margin (the “"Replacement Margin™), as follows;
(I} If areplacement index has been selected or recommended-f0r'uss in consumer products,
including residential adjustable-rate mortgages, by the Board ¢i Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a contmittee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of 2 Replacement Event, the Note Holaar vitlgeléct that
index as the Replacement Index.
(2) Ifareplacementindex has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder wili miake a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER 3 :
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all referencesto the "Index" and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. _“Intil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Secuor. A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transcx of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest i the Property" means any legal or beneficial interest in the Property, including,
but not limited to, ‘hsse beneficial interests transférred in a bond for deed, contract for deed,
installment sales contrpCt or escrow agreément, the intent of which is the transfer of title by
Borrower at a future daic 0 a purchaser,

If all or any part of the Fropurty or any Interest in the Property is sold o transferred {or
if Borrower is not a natural persor-and a beneficial interest in Borrower is sold or transferred)
without Lender's prier written consenit;, Lender may require immediate payment in futl of al]
sums secured by this Security Instrusient.. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applizehle Law.

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not less than 40 -Jays from the date the notice is given. in
accordance with Section |5 within which Borrower st pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prioro tn= expiration of this period, Lender
may invoke any remedies permitted by this Security Iiistrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes fo an adjusi@™ie interest rate under the terims
stated in Section A-above, Uniform Covenant I8 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the secarity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion
18, "Interest in the Property” means any legal or beneficial interest in the Property, inciuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for derd,
installment sales contract or escrow dgreement, the interit of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred)
without Lendet's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall niot be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER 2 DocMadi
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, _

To the extent permitted by -Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuinption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates thie transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Eorrower will continue to be obligated under the Note and this Security Instrument unless
LenrCr teleases Borrower in writing.

f Tender exercises the option to require immediate payment in full, Lender shall give
Borrows! netice of aceeleration. The notice shall provide a period of not less than 30 days
from the da'e e notice is given in accordance with Section 15 within which Borrower must
pay all sums securad by this Security Instrument. If Borrower fails to pay these sums firior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtien notice or demand on Borrower.

BY SIGNING BELOW, Borjowe: accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Ridet.

Richard Matthew
08716/23 10:55:10 AM PDT .

i i (Seal)
RICHARD MATTHEW -Bortower
RAZDOLSKY

MULTISTATE FiXED/ADJUSTABLE RATE RIDER .
ONE-YEAR TREASURY INDEX - Single Family % DocMagic
Fannie Mae UNIFORM INSTRUMENT

Form 3182 1/01 (rev. 2/20) Page. 4 of 4




s e 2323013337 Page: 25 of 27

UNOFFICIAL COPY

MIN: 100747900008165380 Lean Numbeér: 0000816538

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
August 2023 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the saimie date, given by the
undersigned (the "Borrower") to secure Borrower's Note toFirst American Bank, AN ILLINOIS
CORPORATION

(the "Lenser") of the same date and covering the Property described in the Security Instrument and located
at:

3061 CORAL LN, GLENVIEW, ILLINOIS 60026
[Property Address}

The Property includes, bat/ s not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain-sbmmon arcas and facilities, as described in
COVENANTS, CONDITIONS AMND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of & planned unitdevelopment known as

REGENCY AT THE GLUN

[Name of Planned Unit Development]

{the "PUD™). The Property also includes Borrower's interest in the homeoyvrers agsociation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Own#rs Association") arid the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, and agre>ments made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under tte FUTD's
Constituent Docurnents. The "Constituent Documents”" are the (i) Declaration; (i) articles’ of
incorporation, trust instrument-or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, alf dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family
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B. Property Insurance. So long as the Owners Association maintains, with a generally
aceepted insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss: by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bedrower will give Lender prompt notice of any lapse in required property insurance coverage
provide(t by the master or blanket policy.

In the wvet of adistribution of property insurance proceeds in Heu of restoration or repair following
a loss to the Property, or to common-areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigred 4nd will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instrument; whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability imsurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association meintains a public liability insurance policy acceptable-in form, amount,
and.extent of coverage to Lender

D. Condemnation. The procesis«f any award or claim for damages, direct or consequential,
payable to Borrower in connection with a1y condemnation or other taking of all or any part of the
Property or the common areas and facilities of i1e PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender. Sach proceeds will be-applied by Lender to the sums
secured by the Security Instrument as provided in Secticn 12

E. Lender's Prior Consent. Borrower will not, rxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz-Property or conserit to: (i) the
abandonment or termination of the PUD, except for abandonment r terriination required by law in the
case of substantial destruction by fire or other casualty or in the cass o7 taking by condemnation or
emiinent domain; (if) any amendment to any provision of the Constituent Bosdin<nts unless the provision
is for the express benefit of Lender; (iii) termination of professional managericat2ad assumption of self-
management of the Owners Association; or (iv} any action which would have the (fizct of rendering the
public liability insurance coverage maintained by thie Owners Association unacceptabic io Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additionsa debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tefmi of
payment, these amounts will bear interest from the date of disbursement 4t the Note rate and will be
payable, with interest, upon notice from Lendeér to Borrower requesting payment.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Richird WWW&S@’
-ggrzsfza 10:54:57 AM P?T _(Seal)
RICHARD MATTHEW -Borrower

RAZDOLSKY
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