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When recorded, return to:
First National Bank of America
ATTN: Post Close, 5th Floor
241 East Saginaw Street

East Lansing, Ml 48823
800-968-3626

This instrument was prepared by:
Renee Cleveland

First National Bank of Ametrica
241 E Saginaw St.

East Lansing, Ml 48823
800-963-3626

Title Order No.: 23882645-IL

LOAN #: 230788586 :
[Space Above Fais Line For Recarding Data]-

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 76,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower”is JOSE CRUZ ESCUTIA LEON, UNMARRIED MAN

currently residing at 3854 N Bernard St Suite 2, Chicago, IL 60618.

Borower is the mortgagor undar this Security Instrument.
(B) “Lender’is First National Bank of America,
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LOAN #: 230788586
Lenderis a National Bank, organized and existing
under the laws of Michigan. Lender's address is 241 East Saginaw Street, East
Lansing, MI 48823.
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

{C) “Note” means the promissory note dated August 16, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SIGHTY FOURTHOUSAND EIGHT HUNDRED AND NO/QQ** x* ** ¥ > x* ¥k wkhxkx b rdhd sy
Rk ok ok Rk kR ok kol ko ok okkok ook ok ok kokodekh Ak ok R Ak ok kkk X kR Rk RR KRR KRR DO”EIFS(U.S. $284,80000 )
plus interest. Each.sorower who signed the Note has promised 1o pay this debt in regular monthly payments and to pay
the debt in full not lalerinan September 5, 2053,
(D} “Riders” means ai RiJors to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ol this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

["] Adjustable Rate Rider _| Condominium Rider [ Second Home Rider

|| 1-4 Family Rider .. Planned Unit Development Rider | V.A. Rider

L] Other(s) [specify]

(E) “Security Instrument” means this document, wrich is dated August 16, 2023, together with alt Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l epplicable final, non-appealable judicial opinions.
(G) *Community Association Dues, Fees, and Assessments™ means all duas, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoc atioil.-homeowners association, or similar
organization.

{H) “Defauit” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agizemant in this Security Instrumant;
(iiiy any materially false, misieading, orinaccurate information or statement to Lender providad by Borrower or any persons
or entitias acting at Borrower's direction or with Borrower's knowledge or consent, or failure W pravide Lender with material
information in connaction with the Loan, as described in Section 8; or (iv) any action or proceeding desiribed in Section 12{(e).
(I} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by'chizck, draft, or simitar
paper instrument, which is initiated through an eleetronic terminal, telephonic instrument, computer, Jrinagnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes; Eijis not limited
to, point-of-sale transfers, automated taller machine transactions, transfers initiated by telephone or other eisctronic davice
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN" means the Elactronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or suceessor legislation that governs the same subject matter.
(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Securily
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
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LOAN #: 230788586
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Lean closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrumant, plus interest.

{N) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicar.

{0) “Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Praperty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Inzurance” maans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{Q) “Partial Payireat” means any payment by Borrower, cther than a voluntary prepayment permitted under the Note,
which is less than « il outstanding Periadic Payment.

{R) “Periodic Paymanr.means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{il) any amounts underaestian 3.

{S) “Property” means the nrorarty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
{T) “Rents” means all amountereceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Beriower.

(U} “RESPA” means the Real Estate S¢ttlament Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regutation X (12 C.F.R. Part 1024}, as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that governs the: same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally relaied mortgage loar™widar RESPA.

{V) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowert's obligations under the Note ard/oethis Security Instrument.

{W) “UETA” means the Uniform Electronic Transactions Ac.. or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whic's ths Property is lecated, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, ari all venewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agreements 1'inder this Security Instrument and the
Note. For this purpose, Borrower merigages, grants, conveys, and warrants to Lendar, the following described property
located in tha County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS"CXHIBIT A"
APN #: 13-09-211-060-G000
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LOAN #: 230788586
which currently has the address of 5342 N Cicero Ave, Chicago [street] [City]

lfiinois 60630 (“Property Addrass"); and Borrower releases and waives all rights under and by virtue of the
[Zip Code)
homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurie-
nances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Securily Instrument as the "Property.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sess6s the Proparty conveyed in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in 'ne Property; and {iii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants auusgrees o defend the ditle to the Properiy against all claims and demands, subject to any
encumbrances and ownershiy inierests of record as of Loan closing.

THIS SECURITY INSTRUMENT pumbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis siaieraquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ana\ endar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay dry prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Piyméents due under the Note and this Security Instrument must
be made in U.S. currency. if any check or other instrument reczived by Lender as payment under the Note or this Securily
Instrument is returnad to Lender unpaid, Lender may require thatany or all subsequent payments due under the Mote and
this Security Instrument be made in one or more of the following ieenis) as selected by Lender: (a) cashy; (b) monsy order;
(c) certified check, bank check, treasurer’s check, or cashier's check, pravided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, ar ~rity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions-in Saction 16. Lender may accept or return
any Partial Payments in its scle discretion pursuant to Section 2,

Any offset or claim that Barrower may have now or in the future against Lender wili nni retieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply a=hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to géaspt any Partial Pay-
ments of to apply any Partial Payments at the time such payments are accepted, and also is not obligated.to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficicnt 1o cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure praceeding, payoff reguest, loan
modification, of reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice fo its rights fo refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wili be appiied to each Periodic Payment in the order in whick it
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LOAN #: 230788586
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo principal
due under the Note, and finally tc Escrow ltems. If all cutstanding Periodic Payments then due ara paid in full, any pay-
ment amounts remaining may be applied to late charges and to any ameunts then due under this Security Instrument.
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment o to reduce the principal balance of the Note.

If Lender receives a payment from Barrower in the amount of one or mere Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(&) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any applicalion of payments, insurance proceeds, or Miscellaneous Pro-
ceeds ta principal-due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for.zsorow items.

(a) Escrow Requizement; Escrow items. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Paymants 2re due under the Note, until the Nete is paid in full, a sum of money 1o provide for payment
of amounts due for all Escraw‘f2ms {the “Funds”™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrower must promptly furnish to Lendar all natices cr invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. 80 rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pgyabls, the amounts due for any Escrow ltems subject ta the waiver. If Lender
has waived the requirement to pay Lender theFunds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within sucli time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payivientis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Esarow Hems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount n accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lems at any time by
giving a notice in accordance with Section 16; upon such withdrawval, Rorrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Sr:ction 3.

{c) Amount of Funds; Application of Funds. Except as provides vy Aprticable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maximum amcunt a lender can require under RESPA.
Lender will estimale the amount of Funds dug in accordance with Applicable L.

The Funds wilt be held in an institution whose deposits are insured by a U.S. iaderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any4 cderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow liems no latet than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow accolit; ox-i) varifying the Escrow
ltems, unless Lendear pays Borrower interest on the Funds and Applicable Law permits Lencar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid onne=unds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give o Borrower; »ithout charge, an
annual accounting of the Funds as required hy RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus-of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by mere than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
l_ender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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LOAN #: 230788586
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these ilems
are Escrow items, Borrower will pay them in the manner provided in Section 3.

Borrawer must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal pracaedings which Lender determines, in its sole discretion, oper
ate to pravent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded:; or (c¢) secures from the holder of the lien an agreement satisfactory o Lender that subordinates the lien
to this Sacurity Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Properiylrsurance.

(a) Insuranceiecuirement; Coverages. Borrower mustkeep the improvements now existing or subsequently erected
on the Property insurad-against loss by fire, hazards included within the term “"exiended coverage,” and any other hazards
including, but not limitez to; earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lendeaienuires in the amounts (including deductible lavels) and for the paricds that Lender requires.
What Lender requires pursuant to ihe preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Ap)icable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lendar's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance,.i Lender has areasonable basis to believe that Borrower has failed 1o maintain
any of the required insurance coverages discribed above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required-by-Applicable Law, Lender is under no abligation to advance premiums
for, or to seek to reinstate, any prior lapsed covai aga obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may salect the provider of such insurance in its sole discretion. Befare
purchasing such coverage, Lender will notify Borrowe! if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser caoverage than was previously in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowledresthat the cost of the insurance coverage so obtained
may significantty exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
for costs associated with reinstating Borrower's insurance policy of Witn placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrumzid, These amounts will bear interest at the Note
rate from the date of disbursemeant and will be payable, with such interest, upon notice from Lender to Borrower request-
ing payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals ot such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage claizag;and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lander will have the right to hold the policles and renewal certificates, if
Lender requires, Barrower will promptly give to Lender proof of paid premiums and renewal sutices.if Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction cf, the: Property, such policy
must include a standard mortgage clause and must name Lander as mortgagee and/or as an additiorai loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nigtics+o the insurance
carrier and Lendetr. Lender may make proof of loss if not made promplly by Borrower. Any insurance proseads, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the resloration or repair to be economically feasible and determines that Lender's security will not be lessened by
such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any iniial amounts that
are necessary to begin the repair or resteration, subject to any restrictions applicable to Lender. During the subsequent
repair and resloration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements} provided that such inspection must te undertaken promptly. Lender may dishurse proceeds
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Lender will not be required to pay Borrower any interest or earnings an such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower wili not be paid cut of the insurance procesds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economicafly feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negoliate, apd settle any available insurance claim and related matters. if Borrower does not respend within
30 days to a notice#om Lender that the insurance carrier has offered to seltle a claim, then Lender may negotiate and settle
the claim. The 30-cay »eriod will begin when the notice is given. in either event, or if Lender acquires the Property under
Section 26 or otherwiae; Parrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to excesa tha-amounts unpaid under the Nole and this Security Instrument, and (ii} any other of Borrower's
tights (other than the right to.aim refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such.ights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that anwirsurance proceeds may be made payable directly to Lender without the need to include
Barrower as an additional loss payee/Lendar may use the insurance procesds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amouits unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Insirarnent and must continue to ocoupy the Property as Borrower's principal
residence for at least one year aftar the date of cecupancy, unless Lender otherwise agrees in writing, which consent will
net be unreasanably withhald, or unless extenuating ~reumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Praperty, allow the Property to deteriorate, or sominit waste on the Property. Whether or not Barrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant(io Section 5 that repair or restoration is not economically
feasible, Borrower witl promptly repair the Praperty if damaged fo avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connectizn with damage to, or the taking of, the Property,
Borrower will be responsitle for repairing or restoring the Property only ifLenderhas released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymen. or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the ters-af the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly-to Borrower, to the persen repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation procieds are not sufficient to repair or
restore the Property, Borrower remains obiigated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender iias reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice a. the ine of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application piozess, Barrower or
ahy persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave neaterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiaiinformation) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or failing
to pravide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's occupancy of
intended cccupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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(i) Lender reasonably believes that Borrower has abandcned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/ar rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums sccured by a lien that has priority or may attain priority over
this Secuity Instrument; {11) appearing in court; and (lI) paying: (A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and intesior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be
fiable for not taking.any or all actions authorizad under this Section 9.

(b) Avoidiig Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or/nitigate Lender's potential losses, but is hot obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not imited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authaizes-and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and recnvered from Borrower as described below in Section 8(c), unless prohibited by Applicable
Law.

(¢} Additional Amounts Secuiec. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debi of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the
date of disbursement and will be payable, With such inferest, upon netice from Lender to Borrower raquesting payment.

(d) Leasehold Terms. If this Security Insiziiniant is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leaseholt-esiute and interests conveyed or terminate or cancel the ground lease.
Borrowsr will not, without the exprass written conseriLztthe Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will nztmerge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Zpp'icable Law, in the event the Property is leased 1o, used
by, or occupied by a third party (“Tenant”), Borrower is unconditorally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes l'ander to collect the Rents, and agrees that each
Tenant will pay the Rents 1o Lender. However, Borrower will receive the ents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and {ii} Lender has given notice ta thie Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absclute assignment and not an assignment (or addlitional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1) all
Rents received by Borrower must be held by Borrower as trustee for the benefit ot Letider only, to be applied 1o the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all 5t te Rents; (iii) Borrower agrees to
instruct each Tenant thal Tenant is to pay all Rents due and unpaid to Lender upon Lenaer's veritten demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take wiiatevsiaction is necessary to
collect such Rents if not paid fo Lender; (v} unless Applicable Law provides otherwise, all Reiits collacted by Lender will
he applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receivers fees, premiums on raceiver’s bonds, repzirand maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any oiiel sums secured
by this Security Instrument; {vi} Lender, or any judicially appointed receiver, will be lkable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collact the Rents and profits derived from the Property without any showing as to the inadeguacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Renis more than ane month in advance
of the time when the FRents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under ihis Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appeinted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Proparty before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(a) Payment af Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurahice as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the Mort-
gage Insurance in-&ffect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and<i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insdrer that praviously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is nelunger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to oha'n coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to'tiie cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage surance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymens thit were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a liop=refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is paiciny full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mertgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lendei again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mo tgz.ge Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage insuranse, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Icss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bairower.2nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lerderior.certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgaye-insurance policy or caverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o tifiz, and may enter into agree-
ments with other partias that share or modify their risk, or reduce losses. These agreements mav require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have availakie {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, oreny. affiliate of any
of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a por
tion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Morigage Insurance;
(iil) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter {"HPA'). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceilation or termination.
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12. Assignment and Application of Miscelianeous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid o Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Praperty is damaged, any Miscellansous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security wili not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction {which may include satistying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress paymeants as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrewes 0 the person repairing or restoring the Property, or payable joinlly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any intzeest or earnings on such Misceltaneous Proceeds. if Lender deems the restoration or repair not to
be economically feasibie o Lander’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower. Such Miscellansous Floneeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellar.cous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a fotal taking, destruction.orloss in value of the Property, all of the Miscellanecus Proceads will be applied
to the sums secured by this Security Instument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructon, br loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immadiately-bricre the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediaiciv before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this S=cutity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that wills2 so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated vy taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair ihariket value of the Property immediatsly before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pzid to Borrower.

In the event of a Partial Devaluation where the fair market vatlue'cf the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before tae Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumicitt, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Misaallaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repairaf the Property, if Borrower (i} aban-
dens the Property, or (i) fails to respond to Lender within 30 days after the dale Lender4siifics Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Pa‘ty” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a righit of 2ction in regard to the Mis-
cellanecus Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Propeity-er other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can Curz siich a Default
and, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action or proceeding  be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securily Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(h}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from kability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceadings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lenders acceptance of payments from third persons, entities, or Successors in Interest of Barrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, cenvey, and warrant such Berrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Secutity Instrument to assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modily, f2.bear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrawer’s obligations under this Security instrument,

Subiject to the pravisians of Saction 19, any Successer in Interest of Borrower who assumes Borrower’s obligations
under this Security Insirurient in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security. listrument. Borrower will not be released from Borrower’s obligations and liakility under this
Seeurity Instrument unless Lendaragrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination "ees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used bv Lender in connection with this Loan, and (i} either (A) a one-lime charge
for flood zone determination, certification, nd tracking services, or (B) a one-time charge for flood zone determination
and certification servicas and subsequent chaives each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowe! will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any suce=ssor agency, at any time during the Loan term, in connection with
any flood zane determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrawer fees for services performed in
connection with Borrower's Default to protect Lender's interest ir! the Property and rights under this Security Instrument,
including: {i) reasanable attorneys' fees and costs; (ii) property inispection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the abserce of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a praiibitior.an the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Apnlicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and ihai law s finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principat owed under the Note or by making a direct payment tu Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's 2cciptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migk fave arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wiiting.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writien netice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(h) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nofice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
netice to Borrower by e-mail or other electronic communication (“Electronic Gommunication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address®): (i) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elecironic Communication in connection with this Security Instrument will be deemed lo have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address fo which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed faat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Netice Address, including any
changes to Borrower's Elactronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Motize Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Anvactice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Inst uinent unfess Lender has designated another address (including an Electronic Address)
by notice to Barrower. Any notice in coiniction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender atLender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspending requirementunder this Security Instrument.

(e) Borrower’s Physical Address. In addition’io the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diimrent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrumant are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the exient sossible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prehibition against agreemert by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be mads in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and incluc the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference in “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) tie headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent f th's Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Ihsiniment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 10 aiily, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bericticial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
tha transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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securad by this Security instrument. If Borrower fails to pay these sums prior fo, or upen, the expiration of this period,
Lender may invoke any ramedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to coilect all axpenses incurred in pursuing such remedies, including, but not limited to: (a) reasen-
able attorneys’ fees and casts; (b) property inspection and valuation feas; and (¢) other fees incurred 1o prolect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrowsr meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Securily Instrument discontinued at any time up to the fater
of {a) five days before any foreclosure sale of the Property, or {b} such other period as Applicable Law might specify for the
termination of Bomower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Barrower must satisfy all of the following conditions: {aa) pay Lendar all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instiuraent or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuatian fees; and {jii) other fees incurred to protect Lender's interest in the Property andfor rights under
this Security Instrumar or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security 'nstrument or the Note, will continue unchanged.

l.ender may require that Boriower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cas’;(bbb) money order; {cce) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawi unon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic rad Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrurent will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partiaiintzigst in the Note, together with this Security Instrument, may be sold or
othorwise transferred oneg or more times. Upon susiia sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s suscrssors and assigns.

22. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-se vicer, Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authorty o take any such action.

The Lean Servicer may change one or more times during theerm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authortv to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perform/any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, anu Applizable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the ctiange which will state the name and address
of the new Loan Servicer, the address to which payments should be made, anet’2sy other information RESPA and other
Applicable Law require in conhection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in'accardance with Section 16) of an
alleged breach and afforded the other party a reasonable perfod after the giving of such notice [0take corrective action, neither
Borrower nor Lender may commence, join, orbe joined to any judicial action {either as anindividua!filigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (1) alleges that the other
party has breachad any provision of this Security Instrument or the Note. If Applicable Law provides« fine period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purpossze-of this Section 23
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Botiower pursuant
to Section 19 will be deemed to satisty the notice and opportunity o take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whare the Property is
iocated that relate to heatth, safety, or environmental protection; (i} “Hazardous Substances” inciude (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following substances:
gascling, kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental
Cleanup” includes any raspanse action, remedial action, or removal action, as defined in Environmental Law; and {iv} an
“Environmentat Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, orrelease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including hut not limited to, any spilling, leaking, discharge, releasa, or threat of retease of any Hazardous Substance; and
(iiiy any conditiciealsad by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. If Borrowar learns, or is notified by any governmenial or regulatory authority or any private party, that any
removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remazdiz! actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender fr an-Environmental Cleanup.

25. Electronic Note Signer with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowled'ges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's svritten pen and ink signature; {b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Zlectronic Signature; (¢) understood that by signing the electronic Note using
Berrower's Electronic Signature, Borrower premisad to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the elecironic Note witkduirower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:

26. Acceleration; Remedies.

{(a}) Notice of Default. Lender will give a notice of Default B¢ rrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lended exercises its right under Section 19 unless Appfi-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; {ii) the action required to cure the Default; (iii} a date, not les’s than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Deiadtmust be cured; {iv) that failure to cure
the Default on or before the date specified in the nofice may result in acceleraticn Ufthe sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's /ight fo reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default ¢ifo assert any other defense
of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of all sums secured by this Security Instrument withzut further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect al" expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ ‘=as and costs;
(it} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
tnstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Berrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need net, protect Borrower's interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connectian with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added io Borrower’s total outstanding bal-
ance or chligation. The costs ¢f the insurance may be more than the cost of insurance Borrower may be able ta obtain

on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

=

— - 1 NS e &) e
o See i CF /e 77075 el
JOSE %R1Z ESCUTIA LEON : DATE

State of M §
County of _ (enti< -

This instrument was acknowledged beyareine on Jj ///;/;/? /é;? (date) by JOSE
CRUZ ESCUTIA LEON.

{Seal) it PN
g PAUL FOXMAN >
P M <'~6¥¥ OFFICIALSEAL ¢}
/- %r;;%g;?g Faoty Public - State of inois
! ) lsmre D'J Wby Cammission EXpires
‘/;?/ ) G .o ) U&'fgf;'f Seotereper 18, 2024
e ‘Wwﬂm

/i ;
SignatL}t‘e of Notary Public

Lender: First National Bank of America

NMLS ID: 413209

Broker: Paramount Residential Mortgage Group
NMLS 1D: 201

Loan Originator: Fannie Loyola

NMLS ID: 1132991
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EXHIBIT A
The land is gituated in the County of Cook, State of lllinois, as follows:

LOT 185 IN ELMOEE’'S FOREST GARDENS, BEING A SUBDIVISION OF LOT 1, 2 AND 3 OF THE
SUBDIVISION OF THF. EAST 35.63/00 ACRES OF THE NORTHEAST FRACTIONAL 1/4 OF
FRACTIONAL SECTIO 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commenly Known As: 5342 N. Cicero Aves; Chicago, IL 60630

Parcel ldentification Number: 13-09-211-06(-3000

ATA NATIONAL TITLE GROUP, LLC
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, IL 60061
Ph:(847) 281-9332 Fax:(847) 281-9334



