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EXCLUSIVE EASEMENT AGREEMENT
FOR PARKING SPACKE(S)

THIS EXCLUSIVE EASEMENT AGREEMENT FOR PARKING SPACE(S) (“Agreement”) is made
as of August 22, 2023 band between WABASH PARKING LLC, a Delaware limited liability
company (formerly known as waterton River Plaza, L.L.C.) (“Grantor”) and Alan D. Lev, as Trustee
under the Alan D. Lev Revocabte Trust (“Grantee™).

RECITALS

A. Grantor is the owner of parking space condominium unit(s) A-21 (PIN 17-10-132-
(40-1025) and A-22 (PIN 17-10-132-040-1026) in the parking garage condominium project located at
405 N. Wabash, Chicago, Illinois 6061 I{the “Garage”), which parking space condominium units are
legally described on Exhibit A attached hereto and referrcd 4o herein as the “Parking Space(s)”.

B. Grantee is the owner of that certain resident’zl condominium unit 6C in the Renelle
Condominium (the “Renelle Condominium™) located at 403 N. Wabash, Chicago, [llinois 60611,
which residenttal condominium unit is legally described on Exhibit 5 attached hereto and referenced
herein as the “Grantee Property”.

C. Wabash Condominium LLC, an Illinois limited liability company (“Developer™), is
the sole owner of Grantor. Pursuant fo its separate agreement with the Redeliz Condominium
Association, an Illinois not-for-profit corporation (the “Renelle Association”), Deveioper shall as and
when provided in such agreement assign the membership interests in Grantor <o the Renelle
Association and the Renelle Association shall accept such assignment and become the cole-awner of
Grantor.

D. Grantor desires to grant and convey to Grantee an exclusive easement for the use and
enjoyment of the Parking Space(s) in accordance with the terms and conditions of this Agreement.

NOW THEREFORE, in consideration of $10.00 and other valuable consideration, the
adequacy of which is hereby acknowledged, Grantor and Grantee hereby agree as follows:

1. Recitals Incorporated by Reference. The provisions of the foregoing recitals are, by this
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reference, herein incorporated as if they had been fully set forth in the text of this Agreement.

2.

Grant of Exclusive Easement by Grantor to Grantee.

{a) Grantor hereby grants, gives, transfers and conveys to Grantee and to Grantee’s guests,

invitees, successors and assigns, an irrevocable, perpetual, exclusive easement (the
“Easement”), for over, upon and across the Parking Space(s), for the use and enjoyment
thereof as parking spaces for motorized vehicle(s) and for such other uses as may be
permitted from time to time under that certain Declaration of Condominium Ownership
For 405 N. Wabash Parking Condominium Association (the “Parking Association”), dated
December 6, 2000, as heretofore or hereafter amended (the “405 Declaration™). The
Easement shall include any ingress and egress rights Grantor has as a Unit Owner under
the 405 Declaration Grantee hereby acknowledges receipt of a copy of the 405
Declaration, :

(b) The Easement and the use and enjoyment thereof by Grantee and Grantee’s guests,

(c)

invitees; successors and assigns are subject to all of the following terms, conditions,
covenauls, ) agreements, restrictions, limitations, rules, regulations and requirements
(collectively, the “Terms Restrictions Rules and Regulations™): (1) this Agreement, (11) the
405 Declaraiion {iii) any other agreements, Bylaws, instruments and documents now or
hereafter in effect-governing the Parking Association, (iv) that certain Declaration of
Condominium for Redaelle Condominium, dated July 22, 2019 (as amended from time to
time, the “Renelle Deqiaration™) and all other agreements, instruments and documents
now or hereafter in effect governing the Renelle Association, including without limitation
the Bylaws of the Renelle Association, as amended from time to time (the “Renelle
Bylaws™) (v) applicable laws, «Uidinances and regulations now or hereafter in effect,
including without limitation, the 1llirois “Condominium Property Act” 765 ILCS 605/1 et
seq. as amended from time to time (tic “Act”) and (vi) all other documents of record now
or hereafter encumbering the Parking Spacé(s). The failure of Grantee to comply with the
Terms Restrictions Rules and Regulations spali constitute a default by Grantee under this
Agreement (each, a “Grantee Section 2(b) De’avit”). In the event of any such Grantee
Section 2(b) Default, in addition to any otherremedies Grantor may have under this
Agreement, Grantor may pursue against Grantee any remeay available at law or in equity,
including without limitation injunctive relief without thz rosting of any bond, it being
acknowledged and agreed by the parties that, in the eveut of a Grantee Section 2(b)
Default, the remedies available to Grantor at law would bz iradequate. In addition,
Grantor may take such steps as it deems necessary or desirabie to_cure such Grantee
Section 2(b) Default, and, in such event, Grantee, shall within ten (10) davs after written
demand, reimburse Grantor for the cost of such cure.

Except as otherwise expressly provided in this Agreement, Grantor reserves to tself all
rights, powers and interests pertaining the Parking Space(s) and the related membership in
the Parking Association, including without limitation the right to vote in any election of
members of the Board of the Parking Association and to vote on any other matters as to
which a member has the right to vote under the 405 Declaration or the Act.

(d) The Easement, the rights of Grantee under this Agreement and the Parking Space(s) are

subject to the “AS IS” provisions and the limitations and disclaimers of warranty set forth
in Paragraphs 1 and 17 of that certain Condominium Purchase Agreement dated July 13,
2018, providing for the sale of the Grantee Property to Grantee and the granting of the
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Easement to Grantee, and the provisions of said Paragraphs 1 and 17, are hereby
incorporated in this Agreement as if fully set forth in this Agreement.

3. Transfer of Easement.

(a)

(b

Without the prior written consent -of the Grantor, which consent may be granted or
withheld by Grantor in its sole and unfettered discretion, Grantee shall not assign, convey,
transfer, mortgage or otherwise encumber or alienate the Easement or any interest therein
or rights thereunder except in conjunction with and as part of the assignment, conveyance,
transfer or mortgaging of the Grantee Property. Grantee shall notify Grantor in writing of
the assignment, conveyance, transfer or mortgaging of the Grantee Property in
conjunction with and as part of the assignment, conveyance, transfer or mortgaging of the
Grantee Property.

Ary assignment, conveyance, transfer, mortgage or other encumbering or alienation of the
Easement by Grantee in violation of Section 3(a) shall be void and of no force or effect,
anay-inthe event Grantee assigns, conveys, transfers, mortgages, or otherwise encumbers
Or ailesatcs or contracts or commits to do any of the foregoing, Grantor may pursue
against Graites any remedy available at law or in equity, including without limitation
injunctive re.ies without the posting of any bond, it being acknowledged and agreed by the
parties that, in the-event of a default under this Section 3(b), the remedies available to
Grantor at law would be inadequate. In addition, any breach of Section 3(a) shall
constitute an immediate defoult by Grantee under this Agreement.

4, Real Estate Taxes and Condoivinium Assessments,

(a)

(b)

Grantor shall pay any and all real estute 1axes and assessments, general and special, and all
other similar governmental charges, gencial and special, assessed or imposed with respect
to the Parking Space(s) (PIN 17-10-152:040-1025 and PIN 17-10-132-040-1026) or
Easement (collectively, “Real Estate Taxes”}. 'n addition, Grantor shall pay any and all
assessments, general or special and any and all <osts and expenses assessed or imposed by
the Parking Association with respect to the Parking Space(s) and any other charges and
expenses charged, imposed or incurred with respect 1o the-Parking Space(s) or ownership
or use thereof by Grantor (the “Condominium Asse¢ssmients”).  The Condominium
Assessments allocated to the Parking Space(s) pursvant to-the 405 Declaration is based
upon a percentage interest in the Common Elements (as defined in the 405 Declaration)
equal to 0.291% for unit A-21 and 0.295% for unit A-22. Notwithstanding the foregoing
provisions of this Section 4(a) or any other provision of this Agreemen. to the contrary
and in addition to any other remedies available to Grantor under this Agiesaient, the Act
or other applicable law, if Grantee fails to pay any past due Parking Spac< Assessments
(as defined in Section 4(b)) within sixty (60) days after written notice to Grasiec.and First
Mortgagee (as defined in Section 23(a)) (each, a “Payment Default”), Grantor, 1n its sole
and unfettered discretion, may, but shall not be obligated to, elect by written notice to
Grantee and First Mortgagee given at any time thereafter until such Payment Default is
fully cured and any and all other amounts due from Grantee under this Agreement are
paid in full, to cease either permanently or temporarily paying any Real Estate Taxes or
Condominium Assessments, or both, due with respect to the Parking Space(s).

All Real Estate Taxes and Condominium Assessments payable by the Grantor in any
calendar year pursuant to Section 4 (a) shall be assessed to the Grantee (the “Parking
Space Assessments™), and shall be paid by Grantee as follows: commencing with the first

3
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day of the calendar month following the date of this Agreement, and on the first day of
each calendar month thereafter, Grantee shall pay Grantor, without demand or setoff,
equal monthly installments of the amount reasonably estimated from time to time by
Grantor to equal the Parking Space Assessment(s) for the initial partial calendar year if
this Agreement is dated other than Januray!, and for each subsequent full calendar year.
Within ninety (90) days after the end of each calendar year, Grantor shall furnish Grantee
with a statement of the actual Parking Space Assessment(s) paid or incurred by Grantor
during such calendar year, and there shall be an adjustment between Grantor and Grantee
within ten (10) business days after delivery of such statement with payment to, or
repayment by (if Grantee is not in default hereunder) Grantor, as the case may require, so
that Grantor shall receive from Grantee the precise amount of the Parking Space
Assessment(s) for such calendar year. At such time as the membership interests in Grantor
are assigned to the Renelle Association, the Parking Space Assessment(s) shall be
included in the assessments due and payable by Grantee to the Renelle Association
pussuant to the Renelle Bylaws. In the event Grantee fails to timely pay any Parking Space
Assessment, Grantor shall have all rights and remedies as may now or hereafter be
availzele under this Agreement, or at law or in equity. At such time as the membership
interests fir, Grantor are assigned to the Renelle Association, the Renelle Association as
owner of Giantor, shall also have all of the rights and remedies set forth in the Renelle
Declaration &nd the Act pertaining to the failure of a condominium unit owner to timely
pay assessments, including any lien rights with respect to the Parking Space(s) or Grantee
Property. If Grantec slall fail or refuse to timely make any payment due under this Section
4(b) cr any other provision of this Agreement, the unpaid amount shall bear interest at the
annual rate of twelve perceri{12%) until paid in full.

(c) Grantor shall have the exclusive tight to protest, contest appeal or otherwise challenge
Real Estate Taxes and the assessments on which they are based. The cost of the foregoing,
including without limitation any attuinzys’ fees and expenses, allocable to the Parking
Space(s) as determined by the Grantor shsil be added to the Parking Space Assessments
due from Grantee.

(d) Grantor shall provide Grantee each year with (i} copies-of the tax bills pertaining to Real
Estate Taxes paid during such year, (ii) copies ¢f invoices, statements and notices
pertaining to the amounts assessed by the Parking Association during such year and (iii)
the proposed budget prepared by the Parking Association, 1fany, for the ensuing year.

5. Maintenance Repair and Replacement of Parking Space(s). Grantee shall furnish and be
responsible for, at Grantee’s sole expense, all maintenance, repairs and rep'acements of the
Parking Space(s). If the Parking Association elects, in its sole discretion pursvint to the 405
Declaration, to undertake such maintenance, repairs and replacements of the Parkiirg Space(s),
the cost therecf, in whole or in part, may be assessed by the Parking Association /nantor in
which event any such cost incurred by Grantor will be included in the Parking Space
Assessments payable by Grantee hereunder.

6. Communications from Parking Association. Grantor shall use reasonable efforts to provide
Grantee any material written notices and other material written communications from the
Parking Association pertaining to any or all of the operation, use, repair, improvement or
maintenance of the Parking Space(s) or the Garage.

7. No Gift or Dedication Intended. Nothing contained in this Agreement shall be deemed to
be a gift or dedication of the Parking Space(s) to the general public or for any public use or
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purpose whatsoever, it being the intention of the parties hereto that this Agreement is for the
exclusive benefit of the parties hereto and their successors, assigns, employees, customers,
licensees and invitees, and that nothing in this Agreement express or implied, shall confer
upon any persen, other than the parties hereto and their successors and  assigns, any rights or
remedies under or by reason of this Agreement.

8. Insurance; Grantes Waiver: Indemnity by Grantee.

(a)

(b)

(c)

Grantee shall at all times maintain comprehensive general liability insurance or other
liability insurance approved by the Grantor with respect to the Parking Space(s)
issued by an insurer authorized to conduct business in the State of Iilinois and with
reasonable limits to be set by Grantor from time to time, Grantor shall be named as an
additional insured on such insurance and Grantee shall provide Grantor a certificate of
insurance evidencing such insurance and each renewal thereof and showing Grantor
as an additional insured. Neither Grantor nor any owner thereof shall be required to
maintain any insurance covering the Parking Space(s) or the Garage or the restoration
thiereof, all such insurance to be maintained by the Parking Association pursuant to,
anda’ta the extent provided in, the 405 Declaration.

To the extznt permitted by law, Grantee releases Grantor and its owners, and their
respective, owmners, members, managers, agents and employees, successors and
assigns (the “Granior Released Parties”) from, and waives all claims for, damage or
injury to person or property sustained by Grantee or any guest, or invitee of Grantee
or any other user of tiie'Perking Space(s) and resulting from the Garage or the Parking
Space(s) or any part thereof or-any equipment therein becoming in disrepair, or being
inaccessible or not useable 4¢r any reason or resulting from any accident in or about
the Parking Space(s) or the Garzge, or resulting directly or indirectly from any act or
omission of the Grantor Released Paities, or any of them (except in the case of the
gross negligence or intentional miscordust of any of the Grantor Released Parties) or
any other person. If any damage, whether t the Parking Space(s) or to the Garage or
any part thereof, results from any act or ondission of Grantee or any guest, ot invitee
of Grantee or any other user of the Parking 3pace{s}, Grantor may, at its sole option,
repair such damage, and Grantee shall, within five {3} business days after written
demand by Grantor, reimburse Grantor for the towei cost of such repairs. Without
limiting the generality of the foregoing, Grantee on behalf of itself and any guest, or
invitee of Grantee or any other user of the Parking Spacz(s}-waives all claims and
rights of recovery against the Grantor Released Parties for any loss.or damage to any
property of Grantee or any guest, or invitee of Grantee or ainy cther user of the
Parking Space(s), which loss or damage is insured against, or requized ¢ be insured
against, by Grantee pursuant to this Section, and regardless of tie amount of
insurance proceeds collected or collectibie under any insurance policies. Axl broperty
belonging to Grantee or any guest, or invitee of Grantee or any other user of the
Parking Space(s) that is in the Parking Space(s) or any vehicle located or parked
therein or in the Garage shall be there at the risk of Grantee or such other person only,
and neither Grantor nor any other Grantor Released Party shall be liable for damage
thereto or theft or misappropriation or other loss thereof.

Grantee agrees to indemnify, defend and hold harmless Grantor and the Grantor
Released Parties from and against all claims, demands, actions, liabilities, damages,
costs and expenses (including attorneys' fees), for injuries to any persons and damage
to or theft or misappropriation or loss of property occurring in or about the Parking

5
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Space(s) or the Garage and arising, dircctly or indirectly, from (i) the use and
occupancy of the Parking Space(s) or access thereto, (ii) any activity, work, or thing
done, permitted or suffered by Grantee in or about the Parking Space(s) (including,
without limitation, any alteration by Grantee), (iii) any breach by Grantee or any
guest, or invitee of Grantee or any other user of the Parking Space(s) of any of the
Terms Restrictions Rules and Regulations or (iv) any breach or default on the part of
Grantee in the performance of any covenant or agreement on the part of Grantee to be
performed under this Agreement or due to any other act or omission of Grantee or any
guest, or invitee of Grantee or any other user of the Parking Space(s).

9. Casualty or Condemnation. Neither Grantor nor its owner shall have any obligation or
responsibility whatsoever for the repair, replacement or restoration of the Parking Space(s) or
the Garage in the event of a fire or other casualty or any condemnation or taking by eminent
domain, all such obligations and responsibilities being the sole responsibility of the Parking
Assacration as and to the extent provided in the 405 Declaration. Grantee hereby waives and
releascs Grantor and the Parking Association, and their respective owners, agents managers,
members; eficers, board members, and any owner, lessee, occupant, mortgagee or grantee of
a parking sp2ce in the Garage from any and all claims for loss or damage to the “Common
Elements” (as rlefined in the 405 Declaration) of the Garage, the Parking Space(s), or any
personal property lueated in the Parking Space(s) caused by fire or other casualty to the extent
such loss or damage is'covered by insurance, regardless of any deductible pertaining to such
claim or loss.

10. Liens in Favor of Grantor. in addition to any rights and remedies under the Act, and other
applicable laws, Grantor and its owher shall have a lien against the Easement and all rights
and interests of the Grantee in or relaing to the Parking Space(s) as security for any amounts
that Grantee fails to timely pay under this Agreement and for any interest accrued thereon, and
for any damages incurred by either or buih of the Grantor and its owner as a result of, or
arising from, any breach or default by Grantee under this Agreement,

11. Obligations of Parking Association. Grantee acknowledges and agrees that the Parking
Association and its agents are solely responsible Tor the-maintenance, repair, replacement,
management, operation, insuring, supervision and protection of the Garage and that, except for
Grantor’s rights as a member under the 405 Declaration, neithcr Grantor nor its owner has any
rights, or obligations regarding the foregoing, or any ability to centrol the foregoing.

12. Notices. Except as otherwise provided in this Agreement, any and all.notices, consents,
waivers, directions, requests, or other instruments or communications provid:d for under this
Agreement shall be in writing, signed by the party giving the same, and.shuii-be deemed
properly given only if delivered in person, or if sent by registered or certified J.S. Mail,
postage prepaid, or if sent by express courier, freight charges paid (with confirivation by a
nationally recognized overnight delivery service):

If to Grantor: ¢/o Wabash Condominium LLC
1101 W. Monroe Street, Suite 200
Chicago, lllinois 60607
Attention: Jeremy E. Reis
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With a copy to:  Ruttenberg Gilmartin Reis LLC
1101 W. Monroe Street, Suite 200
Chicago, lllinois 60607
Attention: Jeremy E. Reis

If to Grantee: Alan D. Lev Revocable Trust
c/o Alan D. Lev, Trustee
403 N. Wabash Avenue, Unit 6C
Chicago, Illinois 60611

Any party may, at any time, change its address for the above purpose by mailing, as aforesaid,
at lenst ten (10) days before the effective date thereof, a notice stating the change and setting
formithe new address. Any notice, demand, request consent, approval or designation shall be
sent &s 2bave provided and be deemed to have been given, made, received and communicated,
as the case’may be, if by personal delivery, when actually delivered as evidenced by signed
receipt, or iivihe case of mailing, on the date the same was deposited in the United States Mail
in conformity withihe above requirements.

13. Estoppels. Each party (the “Responding Party™) agrees that, from time to time upon not
less than ten days' prior.iequest by another party, (the “Requesting Party™), the Responding
Party shall execute and deliver ‘o the Requesting Party a written certificate certifying: (i) that
this Agreement is unmodifiea 2na in full force and effect (or if there have been modifications,
a description of such modifications ard that this Agreement as modified is in full force and
effect); (ii} that, to the Responding Famy’s actual knowledge, neither the Requesting Party nor
the Responding Party is in default under this Agreement, or, if the Responding Party believes
a party is in default, the nature thereof in reasunable detatl; (iii) that the Responding Party has
no off-sets or defenses to the performance er its obligations under this Agreement {or if
Responding Party believes there are any off-sets-or defenses, a full and complete explanation
thereof); and (iv) such additional matters as may be ver.sonably requested by Requesting Party,
it being agreed that such certificate may be relied upon byv-the Requesting Party and any third
party, including without limitation any First Mortgagee {a=fined below).

14. Easement to Run With the Land. The Easement is an exclusie easement appurtenant to
and running with the Grantee Property, subject to the terms of this Agreement, perpetually in
full force and effect, and, except as provided in Section 3, at all times cnall inure to the benefit
of and be binding upon Grantor and Grantee, and their respective successcrs and assigns.

15. Subsequent Conveyance. Any subsequent conveyance of the Grantee Propcny shall be
deemed to include the Easement and the rights and obligations under this Agreementas fully
and completely as though the Easement and such rights and obligations were recited fully and
set forth in their entirety in the instrument of conveyance.

16. Remedies Cumulative. Any and all remedies set forth in this Agreement: (i) shall be in
addition to any and all other remedies a party may have at law or in equity, (ii) shall be
cumulative, and (iii) may be pursued successively or concurrently as a party may elect.

17. Entire Agreement. This Agreement contains the entire understanding between the parties
and shall not be amended or modified unless in writing by the party or parties to be charged.

7
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18. Binding_on Successors. Except as provided in Section 3, this Agreement shall be binding
upon and inure to the benefit of the parties hereto and their respective successors, assigns and
personal representatives, as applicable.

19. No Waiver. No waiver by a party of any default or any right under this Agreement shall be
effective or binding upen such party unless made in writing, No waiver of any default shall be
deemed a waiver of any other or subsequent default hereunder

20. Validity and Severance: Conflict with [llinois Condominium Property Act. In case any one
or more of the provisions contained in this Agreement shall for any reason be held to be
invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability
shall not affect any other provision hereof, and this Agreement shall be construed as if such
invalid, illegal or unenforceable provision had never been contained herein. Without limiting
the generality of the foregoing, in the event any provision of this Agreement conflicts with or
is zendered unenforceable by the Act, such provision shall be deemed automatically modified
s0 as-o. nreserve to the extent practicable the intent of such provision while causing such
provisienie-conform with, and be enforceable under, the Act.

21. Attormmeys’ Feas. Should any party employ attorneys to enforce any of the provisions
hereof, including vithout limitation the provisions of Section 4 of this Agreement regarding
payment by Grantee of Parking Space Assessments, the party prevailing in any final judgment
shall be entitled to colicec from the losing party or parties all costs, charges and expenses,
including reasonable attorneys' fees, expended or incurred in connection therewith or in
connection with any appeal tieraof.

22. Miscellaneous. This Agreement il be governed by the laws of the State of [llinois. All
exhibits attached hereto are hereby incorporated herein and expressly made part thereof. This
Agreement may be signed in counterpart-sopies, and any one or more of these copies which
individually or collectively contain the signaivies of all the parties hereto shall be deemed a
complete original. The captions preceding the text of each section of this Agreement are
included only for convenience. of reference, and”such captions shall be disregarded in the
construction and interpretation of this Agreement.

23. Rights of First Mortgagees.

(a) Any first mortgage or first trust deed owned or helc bv.a First Mortgagee (as
defined below in this Section 23(a)) encumbering the Easement and recorded in
the Office of the Recorder of Deeds of Cook County, #llindis prior to the
recording or mailing of a notice by Grantor of any amount 0inz by Grantee
under this Agreement shall be superior to any lien securing such v:iraid amounts
and to any lien securing amounts which become due from Grawnied and are
unpaid under this Agreement subsequent to the date of recording ot such first
mortgage or first trust deed. “First Mortgagee” means the holder of a note
secured by a bona fide first mortgage or first trust deed encumbering the
Easement or Grantee’s interest in the Parking Space(s). Any First Mortgagee
who succeeds to the possessory rights of a Grantee to the Parking Space(s)
pursuant to the remedies provided in the first mortgage or first trust deed,
foreclosure of the first mortgage or first trust deed or assignment in lieu of
foreclosure shall not be liable for, and shall take the Easement and all rights of
Grantee under this Agreement free from, claims for unpaid Parking
Condominium Assessments levied by the Grantor which accrue prior to the date

8
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the First Mortgagee succeeds to the possessory rights of Grantee.

(b) A First Mortgagee, or an insurer or guarantor of the note held by a First
Mortgagee, upon written request to the Grantor (such request to state the name
and address of such First Mortgagee, insurer or guarantor and identify the
Parking Space(s)), shall be entitled to timely written notice of:

(i)  Any condemnation loss or any casualty loss of which Grantor its
owner has actual notice which affects a portion of the Garage, which
loss is estimated to exceed $25,000, or which affects the Parking
Space(s), which loss is estimated to exceed $1,000; and

(i) Any delinquency in the payment of any amounts owed by
Grantee under this Agreement, where such delinquency has continued
for a period of sixty (60) days.

(]
.

()~ Grantee shall notify Grantor of the name and address of his or her First
vinrtgagee or its servicing agent, if any, and shall promptly notify the Grantor of
any change in such information. Grantor shall maintain a record of such
infcrmation. Upon the specific written request of a First Mortgagee to the
Grantor, «a First Mortgagee shall receive some or all of the following as
designated i the request:

(1) “Capies of budgets prepared by Grantor or received by Grantor
from the aking Association, notices of amounts due from Grantee
under Sectigi 4 of this Agreement or any other notices or statements
provided under tins Agreement by the Grantor to the Grantee;

(i) Any audited or unpudited financial statements of the Grantor
pertaining to the Easeraent or the Parking Space(s) which are
prepared by or for Grantor'and delivered to Grantee and copies of
any audited or unaudited” financial statements of the Parking
Association received by Grantor;

(iii) Notice of the proposal of the Grarior, and Grantee to make any
material amendment to this Agreement and-a copy of any notice
received from the Parking Association proposing to make any
material amendment to the 405 Declaration;

(iv) Any notice to Grantor of the commencerizit of any
condemnation or eminent domain proceedings with respec: to the
Parking Space(s) or the Garage,

(v) Notice of any default by the Grantee under this Agreement,
where such default is not cured by Grantee within thirty (30) days
after the giving of notice by Grantor to Grantee of the existence of the
default; and

(vi) Copies of notices received by Grantor of the
cancellation or substantial modification of any insurance policy
carried by the Parking Association with respect to the Garage.

9
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The request of a First Mortgagee shall specify which of the above it
desires to receive and shall indicate the address to which any notices or
documents shall be sent by Grantor. Failure of the Grantor to provide any of the
foregoing to a First Mortgagee who has made a proper request therefor shall not affect
the validity of any action which is related to any of the foregoing. Grantor need not
inquire into the validity of any request made by a First Mortgagee hereunder and in
the event of multiple requests from purported First Mortgagees of Grantee, Grantor
shall honor the most recent request received.

(d) In addition to any requirements or prerequisites provided for elsewhere in this
Agreement, the consent of a First Mortgagee will be required for Grantor to do
or permit to be done any of the following:

(i) Except as specifically provided herein, materially modify this
Agreement or any of the rights or obligations of the Grantee under
this Agreement or terminate this Agreement; '

(‘13- The partition or subdivision of the Parking Space(s); or

(iii) ~Fhe sale, transfer or assignment of the Easement.

(¢) Whenever requiied, the consent of a First Mortgagee shall be deemed granted
unless the party seeking the consent is advised to the contrary in writing by the

First Mortgagee within tiiirty (30) days after making the request for consent is
delivered by certified or registered mail, with a “return receipt” requested.

[Execution Page v ailows|
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IN WITNESS WHEREOF, the parties have executed this Exclusive Easement Agreement For Parking
Space(s} as of the date first set forth above.

Grantor:

WABASH PARKING LLC,
a Delaware limited liability company

By: Wabash Condominium LLC,
an [llinois limited liability company, its sole member

By:  Belgravia Wabash Condominium LLC, an [llinois
limited liability company, its manager

By:  Belgravia Group, Ltd.,
an lllinois corporation, its manager

President, General Counsel & Secretary

Grinte;

Alan D. Les Feevocable Trust

By: N -
Alan D. Lev, as T1ristee

11
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STATE OF ILLINOIS )
)S. S.
COUNTY OF COOK )

I, Gena M. Rocha, a Notary Public in and for said County and State, do hereby certify that Jeremy E.
Reis, the Vice President, General Counsel and Secretary of Belgravia Group, Ltd., an Illinois
corporation which is the manager of Belgravia Wabash Condominium LLC, an lllinois limited liability
company, the manager of Wabash Condominium LLC, an lllinois limited liability company, the sole
member of Wabash Parking LLC, personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such Vice President, General Counsel and Secretary,
appeared before me this day in person and acknowledged that he signed, sealed and delivered said
instrument‘az Y.is free and voluntary act, and as the free and voluntary act of said corporation and such
limited liability zumpany, for the uses and purposes therein set forth,

Given under my hand ard official seal this August 22, 2023.

P P - e N W= PR SeE )

OHiclalr eai _7
¢ Gena M Rocha /M . !
{ Notary Public State of Illinois 240 { 4 1))

My Commission Expires 8/21/2125 ¥ Notary Public

''''''' - '__/
My commission expires: |

STATE OF ILLINOIS )
)S. S.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and OGtate aforesaid, DO HEREBY
CERTIFY that Alan D. Lev is personally known to me to be the same pzrsen(s) whose name(s) is/are
subscribed to the foregoing instrument, appeared before me this day in peison and acknowledged
he/she signed and delivered the said instrument as his free and voluntary act for tlie uses and purposes

therein set forth.
Given under my hand and official seal this August 22, 2023.

- N NN SR W S e
Official Seal d [ é&/
Gena M Rocha -

Notary Public State of {liinols NﬁC’talrjfh},)ub]iC

My Commission Expires 8/21/2025
P g,
My commission expires; § [aJ IQ_\ ;

12
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BIT A

PARKING SPACE(S)
LEGAL DESCRIPTION

PARCEL 1:

UNIT(S) A-21 AND A-22 IN THE 405 N. WABASH PARKING CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS |,
2,9, 11 AND 12 IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACE OF
LOTS 1 TO 12 AND VACATED ALLEY IN BLOCK 5 IN KINZIE’S ADDITION TO CHICAGO
IN THE NORTHWEST "4 OF SECTION 10 TOWNSHIP 39 NORTH RANGE 14 EAST OF THE
THIRD PRIMCIPAL MERIDIAN, EXCEPTING THEREFROM VARIOUS PARCELS FOR
RAMPS AT LEVELS P-1 G-1, G2, G3, AND G4; WHICH SURVEY IS ATTACHED AS EXHIBIT
A-2 TO THE PeCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00977089 TOGETHCK AVITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COCK.COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR A% BENEFIT OF PARCEL t AS SET FORTH IN RIVER
PLAZA DECLARATION OF COVENANTS CONDITIONS, RESTRICTIONS AND EASEMENTS
DATED AS OF AUGUST 11, 1994 AND RZCORDED AUGUST 26, 1994 AS DOCUMENT
NUMBER 94758750, SETTLEMENT AGREEMENT AND COVENANT NOT TO SUE
RECORDED DECEMBER 20, 2000 AS DOCUMENT 00998596, WAIVER RECORDED
DECEMBER 20, 2000 AS DOCUMENT 00998367, AND AS AMENDED BY' FIRST
AMENDMENT RECORDED FEBRUARY 18, 2000 AS"BOCUMENT 00122313, AMENDMENT
TO RIVER PLAZA DECLARATION OF COVENANTS;-CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED FEBRUARY 25, 2000 AS DOCUMENT NUMBER 00141935.

ADDRESS:

PARKING GARAGE AT 405 N. WABASH AVENUE, CHICAGO, ILLINOIS 661

TAX PARCEL IDENTIFICATION NUMBER(S):

PINs:

17-10-132-040-1025 - UNIT A-21
17-10-132-040-1026 - UNIT A-22

13
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GRANTEE PROPERTY
LEGAL DESCRIPTION

UNIT NUMBER 6C IN RENELLE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 6 AND 7 AND THAT PART OF LOTS 5 AND 8§, LYING WEST OF A
LINE DRAWN FROM A POINT IN THE NORTH LINE OF LOT 5 THAT IS 14.10 FEET EAST OF
THE NORTHWEST CORNER OF LOT 5 TO A POINT IN THE SOUTH EASTERLY LINE OF
LOT 8 THAT 1S 1420 FEET NORTH EASTERLY OF THE SOUTHWEST CORNER OF LOT 8§;
TOGETHER WirH THE VACATED ALLEY LYING SOUTH OF A PART OF AFORESAID LOT
5 AND LOT 6 AMD NORTH OF AFORESAID LOT 7 AND A PART OF LOT 8 LYING ABOVE A
CITY OF CHICAGC.DATUM PLANE OF 37.50 FEET IN BLOCK 5 IN KINZIE'S ADDITION TO
CHICAGO IN SECTICN/ 10, TOWNSHIP 39 NORTH, RANGE t4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHEL AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY. 23, 2019 AS DOCUMENT NUMBER 1920416030,
TOGETHER WITH ITS UNDIVIDEE PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

COMMONLY KNOWN AS: DWELLING UNIT 6C EQLATED AT 403 N. WABASH AVENUE
IN THE RENELLE CONDOMINIUM, CHICAGO, ILLINOJ< 60611

TAX PARCEL IDENTIFICATION NUMBER:

PIN: 17-10-132-047-1014
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