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MORTCAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and otiher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 18, 18, 24, and 25. Certain ruies regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is CHRISTOPHER LEWIS CALLAHAN, A MARRIED MAN

currently residing at 716 Austin Ave, Park Ridge, IL 60068.

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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LOAN #: 2300333862
Lender is a Nationat Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,

Rosemont, IL 60018.
{ender is the mortgagee under this Security Instrument. The term “Lender”includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated August 18, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
EIGHTHUNDRED FOURTHOUSANDANDNO’.‘IDU*****kﬁ*i‘k*k*k*k********kk*ﬁ**********k#**k
ER R R R kRN R AR R ok R R AR KRR R R R AR R R R R R kR AR R R AR T R Rk AR DQIIarS(U.S. $804’000.00 )
plus interest. Each Gnrrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not latedihan September 1, 2053.
(D) “Riders” means &it Miders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a-partof this Security instrument. The following Riders are to be signed by Borrower [check box
as applicablel:

[x] Adjustable Rate Rider (] Condominium Rider [0 Second Home Rider

O 1-4 Family Rider i¥] Planned Unit Development Rider L] V.A. Rider

[ Other(s) [specify]

(E) “Security Instrument” means this documen(. wnich is dated August 18,2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal; slats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as =i applicable final, non-appealabie judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” meats all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asscoiation, homeowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amcun: secured by this Security Insttument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or 2 raement in this Security Instrument;
(il}) any materially false, misteading, or inaceurate information or statement to Lender provided by Borrower orany persons
or entities acting at Borrower’s direction or with Borrower's knawledge or consent, orfailuss to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding diseribed in Section 12{e}.
{l) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Uy Gheck, dratt, or similar
paper instrument, which is initiated through an slectronic terminal, telephonic instrument, compuite:, <t magnetic tape so
as to order, instruct, or authorize a financial institution fo debit or credit an account. Such term includss; aut is not limited
to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone or otherelectionic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

{#) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.}, as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; () leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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LOAN #: 2300333862
the provisiens of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term. '
(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of,
the Praperty; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Pavinent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full cutstanding Pericdic Payment. _

(R) “Periodic Paymeani” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{#) any amounts under Section 3.

(S) “Property” means tne prperty descrived below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(T) “Rents” means all amolits saceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Scrower.

{U) “RESPA” means the Rea! Estate Cetiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Part 1624}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions taat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan® i'nder RESPA.

(V) “Successor in Interest of Borrower” meanz =0y party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions A, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the urisdiction in wriizn ihe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that guverns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, 2nd all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreemenis-under this Security Instrument and the
Note. For this purpose, Berrower mortgages, grants, conveys, and warrants to Lerder, the following described property
located in the County of Cook: -

LOT 0015 IN FINAL PLAT OF SUBDIVISION OF BRICKSON PLACE, BEING A SUBDIVISION OF PARTS OF THE
NORTHWEST QUARTER AND THE SOUTHWEST QUARTER OF SECTION1; TOWNSFir %0 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECLRDED MAY 28, 1997
AS DOCUMENT NO. 97378176 IN COOK COUNTY, ILLINOIS.

APN #: 12-01-303-036-0000

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 07/2021
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LOAN #: 2300332862
which currently has the address of 1729 Newton Ave, Park Ridge ({Street] [City]

llincis 60068 ("Property Address™); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property undera icusehold estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrowsr’s
leasehold interest i1 tha Property: and (iil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, exceptior-ancumbrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenaris-z0d-agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownershipinterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific liiinois 5tale raquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower an1 Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Botrower will pay each
Periodic Payment when due. Borrower will aiso pay-aiy prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrtument. Payrents due under the Note and this Security Instrtument must
be made in U.S. currency. i any check or other instrumeni recaived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that-any or all subsequent payments due under the Note and
this Security instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified chack, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S, fedesal agency, instrumentality, 0! entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locatiori aesignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in'Section 16. Lender may accept or retumn
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender vl rict relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforiaingt.the covenants and agresments
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithei-arpiv.or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated te'azcept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligatad to pay interest
on such unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will elther apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
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became due, beginning with the oldest outstanding Periadic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to [ate charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied fo the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpane the due date, or change the amount, of the Periodic
Payments.

3. Funds for £zcrow ltems.

(a) Escrow Recunement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paynie'its are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escraw)ltems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boriewer must promptly furnish o Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pzyaiie, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within'such time peried as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymerit is deemed fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to piy Escrow ltems directly pursuant to a waiver, and Borrower faiis to
pay timely the amount due for an Escrow item, Lender rhay xercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ariiount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withiirzw the waiver as to any or all Escrow ltems at any time by
giving a notice In accordance with Section 16; upon such witharawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under inis Section 3.

(¢) Amount of Funds; Application of Funds. Except as provide oy Applicable Law, Lender may, at any time, eol-
lect and hoid Funds in an amount up to, but not in excess of, the maximur aniount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabig 'Zaw.

The Funds will be held in an institution whose deposits are insured by a U.S 1edaral agency, instrumentality, or entity
{including L.ender, if Lender is an institution whose deposits are so insured) or in‘ar; Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under FESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (ii)-annually analyzing the escrow account:or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law petmits Leader to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on tie.Funds, Lender wil
not be required to pay Botrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & surpius of Funds held
in escrow, Lender wilt account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender wili promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} ail taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may aftain priosity over this Security Instrument, (b} leasehold payments or ground
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rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower wili pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing under stch agreement; (bb) contests the fien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (ce) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such fien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisty the lien or take one or more of the Required Actions.

5. Property lusurance.

(a) Insurance Paquirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insursd against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limitec o) earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lencier requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuant tothe preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Apolisable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Borrows:'s cholce, which right will not be exercised unreasanably.

{b) Failure to Maintain insurancé. i Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dascribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requitad by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed covarage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and 2y select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender wili notify Borrowor if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's euity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowieziges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower couid have ebtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy o1 it placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrumant. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower request-
ing payment. .

(c) Insurance Policies. All insurance policies required by Lender and renewals. of such policies: (i) will be subject to
Lenders right to disapprove such policies; (ii) must include a standard mortgage clcuse; and (i) must name Lender as
mortgagee and/or as an additional foss payee. Lender will have the right to hold the peiicies and renewal cortificates. If
Lender requires, Borrowerwill promptly give to Lender proof.of paid premiums and renewar noticas. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tha Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an ardiional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt noiice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrower. Any insurance teuceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Froperty, if Lender
deems the restoration or repair to be economically feasibie and determines that Lender’s security will not be lessened by
such restoration or tepair.

if the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect stich Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
L ender's minimum eligivility requirements for persons repairing the Proparty, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse procesds
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower 1s in Default on the Loan.
Lender may make such disbursements directly to Bomower, to the person repairing or restoring the Property, or payable
jointly to both. |LLender will not be required to pay Borrower any interest or eamings on such insurance praceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lendar's security would be lessehed by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
of not then due, with the excess, if any, paid to Barrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b}.

(e) tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. It Borrower does not respond within
30 days to a notics'irom Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 50-dav period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwics; Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount not to excead-ine amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s
rights (other than the righti=any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propetty, to the extent that suc!ivights are applicable to the coverage of the Property. If Lender files, negotiates, or seffles
a claim, Borrower agrees that any ‘nsurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. | ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay aimeup’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy,-astablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and must confinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of oczupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withheld, or unless extenuaing sircumstances exist that are beyond Borrower's control.

7 Preservation, Maintenance, and Protectior of the Property; inspections. Borrower will not destroy, damage,
or impalr the Property, alfow the Property to deteriorate, o coramit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintair: the Property ir-oraar to prevent the Property from deteriorating or decreasing
in vaiue due to its condition. Unless Lender determines pursuzitio Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged toavaid further detetioration or damage.

If insurance or condemnation proceeds are paid to Lender in carinzction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only i Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair ar restoration, the-lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directiy to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proraeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may.make reasonable entries upon and inspections.of the Property. If Lenag! has reasonable-cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at tre time of or prior to such
an intetior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application pracess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gzava-materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materiai information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrapresenting Borrower’s occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenants and agreements containedin this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (!) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (Ill) paying: (A) reasonable aftorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited fo, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having ufilities turned on or off, Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions autharized under this Section 9.

(b) Avoidinz Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avaitable alternatives to foreclosure, including, but notlimited
to, abtaining credit repeits titte reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower autrioizes and consents to these actions. Any costs associated with such loss mitigation activities
may be pald by Lender and recor-ared from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Secursd. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this'Seeurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and wilt be payable, with such intetest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security lastriiment is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehc!d cctate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written conser. i the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titie will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third parly (“Tenant”), Borrower is uncoiic'itionally assigning and transferring o Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizas Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive fie Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ii) Lender has given notice tet7e Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignmen for additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lende: nives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefiv.oi L.ander only, to be applied to the sums
secured by the Security Instrument; (if) Lender wili be entitied to collect and receive 8!t 2Hhe Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lende s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays.all Rents due to Lender and will take whatzver action is necessary to
coliect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Fents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting theH{e.is, including, but not
limited to, reasonable attorneys' fees and costs, receaiver’s fees, premiums on raceiver's bonds, repzii,and maintenance
costs, insutance premiums, taxes, assessments, and other charges on the Property, and then to any ofiiey sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account foi only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Propetty and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will beceme indebtedness of Borrower
to Lender secured by this Security Instrument pursuant tc Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than cne month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any priot assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Security instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when ail the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurarice as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in efiact. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance,and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage instverthat previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is o 'onger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to-obfain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent i b cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender

If substantially equivalent Mortgage isurance coverage is not available, Borrower wilt continue to pay o Lender the
amount of the separately designated paymen’s that were due when the insurance coverage ceased ta be in effect. Lender wit
accept, use, and retain these payments as z.nop-refundable loss reserve In lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is ‘paid-in full, and Lender will not be required to pay Borrower any interest or
earnings an such loss reserve.

Lender will no longer require ioss reserve paymen:s if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lznder again becomes available, s obtained, and Lender requires
separately designated payments toward the premiums for Mcitgage Insurance.

If Lender requited Mortgage Insurance as a condition of mziking the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Iistrance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 158 reserve, until Lender’s requitement for Mortgage
Insurance ends in accordance with any written agreement between 2Uirower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section (1 afigsts Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lenuer for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate their total risk on alf such insurance in force from time toltime, and may enter into agree-
ments with-other-parties that-share or.modify their risk, or reduce losses. These agreeriients-may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity,-or-any affiliate of any
of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be chataciaiized as) a por-
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter {"HPAY). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscelianeous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasivle and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right io hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s saisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not imited to, ficensing, bond, and insurance. requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defauit on the Loan. Lender may make slch disbursements
directly to Borrowst, o the person repairing or restoring the Property, or payable jcintly to both. Uniess Lender and Borrowsr
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any iiterest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible opLender's security would be lessened by such restoration or repair, the Miscelianeous Proceeds
will be applied to the sums tecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscelhar.ecus Proceeds upon Condemnation, Destruction, or L.oss in Value of the Property.
In the event of a total taking, destructisn, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediate'y before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immiadiztaly before the Partial Devaluation, a percentage of the Miscelianeous
Praceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amount of
the Miscelianecus Proceeds by a percentage calculatec by laking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fairinarket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wiii b paid to Borrower,

In the event of a Partial Devaluation where the fair market vaitiz of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befare the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Mizcellaneous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or to restoration or mpzic of the Property, if Borrower (i) aban-
dons the Property, or (i) fails to respond to Lender within 30 days after the date Lends: notfies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing & rty” means the third party that
awes Borrower the Miscellaneous Proceeds or the party against whom:Borrower has a right efaction in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaultir Zay action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Prepsity or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. Borrower cas cure such a Default
and, if acceleration has occurred, rainstate as provided in Section 20, by causing the action or proceedinig to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributabie to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration ar repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by L.ender Not a Walver. Borrower or any Successor in Interest of Bor-
rawer will not be released from fiability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, o to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right o remedy including, without limitation,
Lendar’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and-curtesy and any available homestead exemptions; (¢} signs this Security Instrument fo assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
1o extend, modify/ forbear, or make any accommadations with regard fo the terms of the Note or this Security Instrument
without such Borrowar's consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s chligations
under this Security Inslzurrent in writing, and is approved by Lender, will obtain all of Borrower's rights. obligations, and
benefits under this Security Ir strument. Borrower will not be released from Borrower’s obiigations and liability under this
Security Instrument unless Lendzr agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determinatizi: Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting servics 1:sad by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, na tracking services, or (B) a one-time charge for fioed zone determination
and certification services and subsequent charnas each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrawe:will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any cucsessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable |_.aw, Lender may charge Borrowet fees for services performed in
connection with Borrower’s Default to protect Lender’s intercst 'n the Property and rights under this Security Instrument,
including: {i) reasonable attorneys feas and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c) Permissibility of Fees. In regard ta any other fees, the absunce of express authority in this Security Instrument
to charge a specific fee fo Borrower should not be construed as a pronibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument ar by Applicable Law.

(d) Savings Clause. If Applicabie Law sets maximum loan charges, and thetiaw is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exegad the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge toUse nermitted limit, and (il) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrolver. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymeni to Puirawer. if a refund reduces
principal, the reduction wilt be treated as a partial prepayment without any prepayment chaiae fwhsther or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's 2.ceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migiihave arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any wrilen notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when () mailed by first class mail,
or (i} actually deliverad to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
ciass mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspending
requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Uniess another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communicatior?) it: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address {“Electranic
Address”); (i) Lender provides Borrower with the option to recelve notices by first class mail or by other non-Electronic Com-
munication instead of by Electronie Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lendet of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will be
the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rowar have agrerd that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice A4dress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Flectronic Address if designated as Notice Address. if Lender specifies a procedure for reporting
Borrower’s change of Motine Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. £ay ~otice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security [is!rment unless Lender has designated another address (including an Electronic Address)
by nofice to Borrower. Any notice in connection with this Security Instrument will be dee med to have been given to Lender
only when actually received by Lenderat Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instiument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement.under this Security instrument.

{e) Borrower’s Physical Address. in addifion to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, ' <ifiarent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Const uction. This Security Instrument is governed by federal law and
the law of the State of Iilinois. All rights and obligations con‘eined in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of tiie'Security instrument or the Note conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Securiw instrument or the Note that can be given effect without
the contlicting provision, and {ii) such confiicting provision, to the éx‘ert possible, will be considered medified to comply
with Applicable Law. Applicable Law might explicilly or implicitly allove tve parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreem:ant by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be mzda in accordance with the Applicabie Law
in effect at the time the action is undertaken.

As used in this Security instrument: (a) words in the singular will mean and inc'ude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (dj the-headings-and captions are
inserted for convenlence of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wilf be given ane copy of the Note and of this Securityirsirument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Secticn Ts only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but hot limited to, those ueneficial interests
transterred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of title by Barrower to a purchaser at a future date.

It ali or any part of the Property or any Interest in the Property is sold or transterred {or i Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not fimited fo: (&) reason-
able attorneys fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to profect Lenders
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up fo the later
of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay alt expenses incurred in enforcing
this Security Instiuiment or the Nole, including, but not limited to: (i) reasonable attorneys’ fees and costs; {iiy property
inspection and valtation fees; and (ill) other fees incurred to protect Lender’s interest in the Property andfor rights under
this Security Instrumani or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Propertv-and/or rights under this Security Instrument or the Note, and Borrower's obiigation to pay the
sums secured by this Secuvity Instrument or the Note, will continue unchanged.

Lender may require that Borawer pay stich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cas'y{obb) money order; (ccc} certified check, bank check, treasuirer's check, of cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic-Tuid Transter. Upon Borrower’s reinstatement of the Loan, this Securily Instrument
and obligations secured by this Security Insatment will remain fully effective as if no acceleration had cccurred.

21. Sale of Note. The Note or a partiz!l intorest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon.such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s suzezssors and assigns. _

2. Loan Servicer. Lender may take any action semmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-s2rvicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autnerity to take any such action.

The Loan Servicer may change one o more times during-ne term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and atunerity to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perfarry any other mortgage loanh servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument,.2.d Apnlicable Law on behalt of Lender. Ifthere is a
change of the Loan Servicer, Borrower will be given written notice of the ¢hange which will state the name and address
of the new Loan Servicer, the address to which payments shouid be made, ar¢c-any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrower ar Lender has notified the other party.{n-aescordance with Section 16) of an
alleged breach and afforded the other party a reasenable period after the giving of suchnofice to take corrective action, neither
Borrower nor Lender may commence, ioin, or be joined to any judicial action (either as an indiviciual fitigantor amemberof a
class) that {a) arises from the other party's actions pursuant fo this Security Instrument or the Note, or ( h) alleges thatthe other
party has breached any provision of this Security Instrument or the Note. if Applicable Law providss . time period that must
elapse before certain action can be taken, that time period wili be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given i surrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take coitective action provisions uf this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmentai protection; (ii) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos of formaldehyde, corrosive materials or agents, and radioactive materials; (iiiy “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental Law; and (iv) an
“=nvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(LLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences witt ot
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iif) any conditiorca ised by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrawer learns, or is notified by any governmental or reguiatory authority or any private paity, that any
removal or other remedation of any Hazardous Substance affecting the Property is necessary, Borrawer will promptly
take all necessary remedia! actions in accordance with Environmentaf Law. Nothing in this Security instrument will create
any obligation on Lender far<n Environmental Cleanup.

25. Electronic Note Sigaes with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowlenges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electionic Signature adopted by Borrower {"Borrower's Electronic Signature”) instead
of signing a paper Note with Borrowei s written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's tlestranic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower pramiced fo pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wits Barrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidanced by the electronie Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default <0 Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lencier exercises its right uinder Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to-any othar information tequired by Applicable Law:
(i) the Detault; (i) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Daipult must be cured; (v} that failure to cure
the Default on or before the date specified in the notice may result in acceleraiion &f the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's tight to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreciosure proceeding the existence of a Defaut or to assert any other defense
.of Borrower to acceieration-and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the da’e cpecified in the nofice,
Lender may recuire immediate payment in full of all sums secured by this Security Instrumer: wthout further demand
and may foreclose this Security Instrument by judiciai proceeding. Lender will be entitled to collect il axpenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable aftornivys fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument. :

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s callateral. This insurance may, but need not, protect Borrower's interests. The

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 07/2021
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. |f Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the Insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obfain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

N P TR 5% (sea
CHRISTOPHER LEWIS CALLAHAN / DATE
State of ~k-
County of A &
This instrument was acknowledged bufes me on N %; - 2D {date) by

CHRISTOPHER LEWIS CALLAHAN.

(Seal)
P I T PN S F\-ﬁ%‘f«\.-fv-ﬁ’;}
) ; CFFICIAL SEAL 9
F M REICK
"7 HOTARY PUBLIC - STATE OF ILLINOIS £
Signatare of Notary Public — S WY CUMMISSION EXPIRES 081224 4

N

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Tami Wollensak

NMLS ID: 1263450

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 07/2021
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LEGAL DESCRIPTION
Order No.: 23GSD041014NA

For APN/Parcel ID(s): 12-01-303-036

LOT 0015 IN FINAL PLAT OF SUBDIVISION OF BRICKSON PLACE, BEING A SUBDIVISICN OF
PARTS OF THE NORTHWEST QUARTER AND THE SOUTHWEST QUARTER OF SECTION 1,
TOWNSHIE 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT 7HEREOF RECORDED MAY 28, 1997 AS DOCUMENT NO. 97378176 IN COOK
COUNTY, ILLINOIS,
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNiT DEVELOPMENT RIDER is made this 18th  day of
August, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Dieed of Trust, or Security Deed (the “Security instrument”)

of the same date, given by the uridersigned (the “Borrower”) to secure Borrower's Note to
Wintrust Mortgage, A Division of 3urrington Bank and Trust Co., N.A.

(the “Lender”} of the same date and covering-ir2 Property described in the Security
Instrument and located at: 1729 Newton Ave, Pars Ridge, IL 60068.

The Property includes, but is not limited to, a parcel of land #nizioved with a dwelling,
together with ather such parcels and certain common areas and faciities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Brickson Place

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER — Single Family ~ Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3150 (7/2021
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(the “PUD”). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CUYENANTS. In addition fo the representations, warranties, covenants, and
agreements madz.in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Barrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents”™ are the:
(i) Declaration; (ii) articies of incarporation, trust instrument, or any equivalent docu-
ment which creates the Owners-Association; and (iii) any by-laws or other rules or
regulations of the Owners Assuziation. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and wiich provides insurance coverage in
the amounts (including deductible levels), for the peiiads, and against loss by fire,
hazards included within the term “extended coverage,"ard any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods., fur which Lender requires
insurance, then {i) Lender waives the provision in Section<2-for the portion of the
Periodic Payment made to Lender consisting of the yearly pierrium installments for
property insurance on the Property, and (ii) Borrower's obligation-under Section 5
to maintain property insurance coverage on the Praperty is deemedsaisfied o the
extent that the required coverage is provided by the Owners Associatior policy.

What Lender requires as a condition of this waiver can change duritig the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER — Single Family — Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
Form 3150 07/2021
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lendzr. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, wiisther or not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liability Insurance. Borrower will fake such actions as may be rea-
sonable to insurz that the Owners Association maintains a public liability insurance
policy acceptable-in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable t¢ Borrower in connection with any condemnation or other

' taking of all or any part of th¢ Property or the common areas and facilities of the

PUD, or for any conveyance in‘iiestof condemnation, are hereby assigned and will

be paid to Lender. Such proceeds wiihe applied by Lender to the sums secured
by the Security Instrument as proviaed in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice 1o Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination ot the-PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation 07 ’eminent domain; {ii) any
amendment to any provision of the Constituent Documetits unless the provision is
for the express benefit of Lender; (iii) termination of professionai management and
assumption of self-management of the Owners Association; or {iv} iy action which
would have the effect of rendering the public liability insurance coveragsmaintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021%
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interzst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in(th's PUD Rider.

/// i )/ 55 [ (seal

CHRISTOPHER LEWIS CAlLAYAN i 7" 'DATE

MULTISTATE PLANNED UMIT DEVELOPMENT RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTIUMENT
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ACIUSTABLE RATE RIDER is made this 18th day of
August, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Dezd, Deed of Trust, or Security Deed (the “Security Instrument’)
of the same date given-0y the undersigned (the “Borrower”} 1o secure Borrower's
Fixed/Adjustable Rate Note fie “Note”) to Wintrust Mortgage, A Division of
Barrington Bank and Trust Co.; N.AL

(the “Lender”) of the same date and covering the property described in the Secu rity
Instrument and located at. 1729 Newton Ave, Park Ridge, IL 60068.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE Ti:i AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the representation.s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ahd b ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
{“Monthly Payment®) and an initial fixed interest rate of 6.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest raie, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Singte Family
fannie Mae/Freddie Mac Uniform fnstrument Form 3142 (7/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onine 1st day of September, 2030, and the adjustable interest rate | will pay
may cliange on the 1st  day of the month every 6th  month thereafter. The date
on which.py initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a “Change Date”

(B) The Indax

Beginning wiin'the first Change Date, my adjustable interest rate will be based on
an Index that is cuiculated and provided to the general public by an administrator (the
“Administrator”). The “Iidax” is a benchmark, known as the 30-day Average SOFR
index. The Index is curréntly-nublished by the Federal Reserve Bank of New York. The
most recent Index value aailable as of the date 45 days before each Change Date is
called the “Current Index.” pravirded that if the Current Index is less than zero, then the
Current Index will be deemed tO hezero for purposes of calculating my interest rate.

If the Index is no longer availanie, it will be replaced.in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note older will calculate my new interest rate
by adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margininay change if the Index is replaced
by the Note Holder in accordance with Section-4(G}(2) below. The Note Holder will
then round the result of the Margin plus the Currentindex to the nearest one-eighth
of one percentage point (0.125%). Subject to the limils s*ated in Section 4(D) below,
this rounded amount will be my new interest rate until thg siext Change Date.

The Note Holder wilt then determine the amount of the iienthly Payment that
would be sufficient to repay the unpaid Principal that | am expscted to owe at the
Change Date on the Maturity Date at my new interest rate in suUsiantiaily equal
payments. The result of this calculation will be the new amourt.ciiy Monthly
Payment. '

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 11.750 % or less than 2.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by-more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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ICE Mortgage Technology, Inc. Page 2 of 6 F3142v21RLU 0322
F3142RLLU (CLS)



2323549108 Page: 24 of 27

UNOFFICIAL COPY

LOAN #: 2300333862

rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.750 % or less than 2.750 %.

\E) Effective Daie of Changes

My new interest rate will become effective on each Change Date. | will pay the
amourit of my new Monthly Payment beginning on the first Monthly Payment date
after the/Change Date until the amount of my Monthly Payment changes again.

(F) Notice ~f Changes '

The Note Hgicer will deliver or mail to me a notice of any changes in my initial
fixed interest rat¢ 10 an adjustable interest rate and of any changes in my adjust-
able interest rate belora the effective date of any change. The notice will include the
amount of my Monthly Pavment, any information required by law to be given o me
and also the title and tele ohone number of a person who will answer any question
| may have regarding the nciice,

{G) Replacement Index and Peplacement Margin

The Index is deemed 10 be no ionger avaitable and will be replaced if any of the
following events (each, a “Replacemznt Svent”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an wiricial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new argin (the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or rersmmended for use in con-
sumer products, inciuding residential adjustable-rate martgages, by the Board
of Governors of the Federa! Reserve System, the Fcderal Reserve Bank of
New York, or a commitiee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve-Banik af New York at
the time of a Replacement Event, the Note Holder will seiect ¥3at index as
the Replacement index.

(2) If a replacement index has not been selected or recommencec for use
in consumer products under Section (G){1) at the time of a Replacement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
Fannie Mae/Freddie Mac Uniform instrument Form 3142  07/2021
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imniediately upon a Replacement Event and will be used to determine my inter-
est raté-and Monthly Payments on Change Dates that are more than 45 days after
a Replacsment Event. The index and Margin could be replaced mare than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Euent, all references to the “index” and “Margin” will be deemed to be
references to ths “Replacement Index” and “Replacement Margin.’

The Note Heluer will also give me notice of my Replacement Index and Replace-
ment Margin, if any_ 212 such other information required by applicable law and
reguiation.

B. TRANSFER OF THE PROP-FTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes fo an adjustable interest rate
under the terms stated in Section A‘sbove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Bencfiiial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Picperty” means any legal or beneficial
interest in the Property, including, but notirited to, those beneficial interests
fransferred in a bond for deed, contract for dezd, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower to a
purchaser at a future date.

It all or any part of the Property or any Interest in ihe Property is sold or
transferred (or if Borrower is not a natural person anc-a weneficial interest in
Borrower is sold or transferred) without Lender's prior writicri consent, Lender
may require immediate payment in full of all sums secured by thic Security Instru-
ment. However; Lender will not exercise this option if such exercise is-prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice or accelera-
tion. The notice will provide a period of not less than 30 days from the cate the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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Borrower and will be entitled fo collect all expenses incurred in pursuing such
remedies, including, but not limited to: {a) reasonable attorneys’ fees and costs;
{b) property inspection and valuation fees; and (c) other fees incurred to protect
Lernder's Interest in the Property and/or rights under this Security Instrument.

2. Whan Borrower's initial fixed interest rate changes to an adjustable interest
rate under the Jerms stated in Section A above, Section 19 of the Security Instrument
described in Saetinn B1 above will then cease to be in effect, and the provisions of
Section 19 of the Szcurity Instrument will be amended to read as follows:

Transfer of th% Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 ouily, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Prope iy or any Interest in the Property is sold or
transferred (or if Borrower is not a natdral person and a beneficial interest in Bor-
rower is sold or fransferred) without Lendger's prior writien consent, Lender may
require immediate payment in fulf of all surs secured by this Security Instrument.
However, Lender will not exercise this opticiiif such exercise is prohibited by
Applicable Law. Lender also will not exercise tiis option if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the: trensferee, and {b) Lender
reasonably determines that Lender’s security will nub-be impaired by the loan
assumption and that the risk of a breach of any covenarit.ar.agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cnaigs a reasonable
fee as a condition to Lender’s consent to the loan-assumption. Lerucr may also
require the transferee to sign an assumption agreement ihat is accestable to
Lender and that obligates the transferee to keep all the promises and agreeinents
made in the Note and in this Security Instrument. Borrower will contirive o be
obligated under the Note and this Security instrument unless Lender reicases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerder may invoke any remedies permitted by this Security Instrument without
furthernotice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneye’iens and costs; (b) property inspection and valuation fees; and (c) other
fees incurreito protect Lender’s interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, orrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

’//7 ' -z
/// Ol - 5 /,5 /y‘?3 (Seal)

, )
CHRISTOPHER LEWIS CALLAHAN // " DATE
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