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This Instrument Prepared By:

POLISH AND SLAVIC FCU
9 LAW DRIVE, P.O.BOX 10397
FAIRFIELD, NEW JERSEY 07004

After Recording Return To:

POLISH AND SLAVIC FCU

8 LAW DRIVE, P.O. BOX 10397
FAIRFIELD, NEW JERSEY 07004
Loan Number: 147510970

<’z [Space Above This Line For Recording Datal

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define¢ under the caption
TRANSFER OF RIGHTS IN THE PROPERT and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document-dre also provided in Section 17.

Parties

(A) "Borrower"is Karolina Z. Zajac an unmarrieg-wzman

currently residing at 2117 Eastview Drive, Des Plaines, lllino/s 60018

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is POLISH AND SLAVIC FCU

Lender is a FEDERAL CREDIT UNICN organized and existing under the laws of
THE UNITED STATES OF AMERICA . Lender's address is 9 LAW DRIVE, FAIRFELD, NEW
JERSEY 07004 .
Lender is the mortgagee under this Security Instrument. The term "Lender" includes any successors and assigns of
Lender.

Documents

(C} "Note"means the promissory note dated August 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower' s
written pen and ink signature, or (ii) electronic form, using Borrower' s adopted Electronic Signature in accordance
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with the UETA or £-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.S. $ 105,000,00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt ir: regular monthly payments and to pay the debt
in full not later than  September 1, 2053 .
(D) "Riders" means all Riders to this Security Instcument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check box as applicable]:

K] Adjustable Rate Rider [X] Condominium Rider

[ -4 Family Rider [] Planned Unit Development Rider
[] Setand Home Rider [] Other(s) [specify]:
(E) "Security Instrumen#” means this document, which is dated August 18, 2023 , logether

with all Riders to this docum i,
Additional Definitions

(F) "Applicable Law" means all controiiisg npplicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have 1 ¢ffect of law) as well as all applicable final, non-appealable judicial
opiniots,

(G) "Community Association Dues, Fees, and Assessmunts" means al] dues, fees, asscssments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, ot similar
organization,

(H) "Default" means: (i) the failure to pay any Periodic Favinent or any other amount sceured by this Security
Instrument on the date it is due; (i) a breach of any representation,/wasranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Bortower or any persons or entities acting at Borrower's dirsclion or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(I)  “Electronic Fund Transfer" means any transfer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiated through ar. electronic terminal, telephonic-instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, trehsfers initiated by
telephene or other electronic device capable of communicating with such financial institution, wire wransfers, and
automated clearinghouse transfers,

()} "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, acarplicable.
(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 el seq.),
as it may be amended from time to time, or any applicable additional ot successor legislation that governs the same
subject matter.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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(1) "Escrow Items" means: (i) taxes and assessments and other items thal can attain priority over this Security
Instrument s a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section ; (iv) Mortgage Insurance premiums, if
any, cr any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(N) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behal Fof Lender, Loan Servicer does nol inelude
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(O) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party’\ather than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of “the Property; (if) condemnation or other taking of all or any part of the Property; (iii) convevance in
lieu of condemriation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Mortgage Jisiance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(Q) "Partial Paymert™im=ans any payment by Borrower, other than a voluntary prepayiment permitted under the
Note, which is less than a fiill outstanding Periodic Payment,

(R) "Periodie Payment" mZans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(S) "Property" means the propersy described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amounts received by o due Borrower in connection with the lease, use, and/or ocelpancy
of the Property by a party other than Borrowey.

(U) "RESPA" means the Real Estate Settlementrocedures Act (12 U.S.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thy tnay be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would-apply to a "federally related morigage loan" even if
the Loan does not qualify as a "federally related mortgage foun" vider RESPA,

(V) "Successor in Interest of Borrower" means any party that hes faken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.,

(W) "UETA" means the Uniform Flectronic Transactions Act, or a simila” actirecognizing the velidity of electronic
information, records, and signatures, as enacted by the jurisdiction in whizh the Propetty is located, as it may be
amended from time to time, or any applicable additional or successor legislation the! soverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rendwals extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements viar: this Security
Instrument and the Note, Tor this purpese, Borrower mortgages, grants, conveys, and warraiifete-Lender the
following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w DocMagic

Form 3014 07/2021
Page 3 of 18



2323606126 Page: 5 of 27

UNOFFICIAL COPY

ﬁ%ﬁ é%(g—ilB]T "A" ATTACHED HERETC AND BY THIS REFERENCE MADE A PART
A.P.N.: 24-07-411-015-1005

which currently has the address of 10288 Southwest Highway, Unit 2A
[Street]
Chicago Ridge , Winois 60415 ("Property Address™;
[City] [Zip Code]
and Borrower rilezses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WILi!all the improvements now or subsequently erected on the property, including replacements
and additions to the imprGverents on such property, all property rights, including, without limitation, all casements,
apputienances, royalties, miv=ial rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the forigoing is referred to in this Security Insttument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in tiiis Security Instrument in fee simple or lawfully has the tight to use and
occupy the Property under a Jeaschold estate; (17 Borrower has the right to mortgage, grant, and convey the Property
or Borrowet's leaschold interest in the Property; and-ii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbraiices and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees o defend the title to the Property against all claims and
demands, subject 10 any encumbrances and ownership intcresis-of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenzity for national use with lim'ted variations and
non-uniform covenants that reflect specific 1llinois state requirementy to constitute a uniform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agreée as.ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, «nd‘Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment cherges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due undef-the Note and this Security
Instrument must be made in U.S, currency. If any check or other instrument received by Leader as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that arlyonall subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forne, as selected
by Lender: {a) cash; (b) money order; (c) certitied check, bank check, treasurer' s check, or cashier's clieck. provided
any such check is drawn upen an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; ot (dy Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Scction 2.

ILLINOLS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Paymenis or Proceeds,

(1) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments [n its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is rot obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment sufficient to
cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, paroff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan curreit without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments it the futare,

(b) Order elArplication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender apbiicea payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning witr the oldest outstanding Periodic Payment, as follows: first 1o interest and then to
principal due under the Note, ‘iid finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaiiing may be applied to lale charges and to any amounts then due under this Security
Instrument. If all sums then due undar the Note and this Security Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sol: discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrowel in-the amount of one or more Periodic Payments and the amount
of any late charge due for & delinquent Periodic Payent, the payment imay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply suct.payments in accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepaymenie v/l be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postrart the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(1) Escrow Requirement; Escrow Items. Except as provided by Appiicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid infull, a sum of money to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Furds equired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notizes or inveices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iter's unlss Lender waives
this cbligation in writing. Lender may waive this obligation for any Escrow ltem at any time."inn=event of such
waiver, Borrower must pay directly, wher and where payable, the amounts due for any Escrow Fcis subjeet to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items,.Lander may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Tnstrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its ri ghts under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordznce with
Section 9.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '&DDcMagic
Form 3014 07/2021
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Except as previded by Applicable Law, Lender may withdraw the waiver as to any or all Escrow items al any
time by giving a notice in accordance with Section 16; upon such withdvawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, af any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a [ender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {ifi)
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendes
to make such.a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Furis, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, xithout charge, an annual accounting of the Funds as required by RESPA.

(d) Surplust fhortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lzhdecwill account to Borrower for such surplus, 1€ Borrower's Periodic Payment is delinquent by
more than 30 days, Lender.may refain the surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency o1 unds held in escrow, Lender will notify Botrower and Borrower will nay to Lender
the amount necessary to male>-Up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ¢l sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may aituin priority over this Security Instrument, (b) leasehold paynents or
ground rents on the Property, if any, and (c) Conmunity Asscciation Dues, Fees, and Assessments, if any, Ifany
of these items are Escrow ltems, Borrower will pa:~them in the manner provided in Section 3.

Borrower must promptly discharge any lien that hes priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment.af the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under.such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedisigs are pending, but only until such proceedings
are concluded; or (ec) secures from the holder of the lien an agreeme/t-satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"), 17 Lender determines that any part of the
Property is subject to a lien that has priority er may attain priority over thiz-SeCurity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Boi=ower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy <ne f1en or take one or more of the
Required Actions,

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now ekistil g or subsequently
etected on the Property insured against loss by fire, hazards included within the term "extended cove: age," and any
ather hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires, insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible ieveis) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change durisg the term
ofthe Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT t‘i\,*DDCMagic
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(b) Failure to Maintain Inosurance. I Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required 1o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Bertower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thise amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, xpon notice from Lender to Borrower requesting payment.

(¢) Insuranse Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's ig'itto disapprove such policies; {ii) must include a standard mortgage clause; and ¢iii) must name
Lender as mortgagee &ndi 02 as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. IF Lender requircs: Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form/s{"insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inclide a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application (f Proceeds. [n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may ina%e proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undetlying insursinci was required by Lender, will be applied to restoration ot repair
of the Property, if Lender deems the restoration o1 repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repait.

If the Property is to be repaired or restored, Lenderwill disburse from the insurance proceeds any initial amounts
that are necessary to vegin the repair or restoration, subject t5 any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the rightto hald such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has'nzen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for sersons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided t'at such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a-singie payment or in a series of progress
payments as the work is completed, depending on the size of the repair or featoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may mal¢ such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to bot1. Lender will not be required
to pay Berrower any intetest or earnings on such insurance proceeds unless Lender and Balrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower wiil not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

[f Lender deems the restoration or repait not to be economically feasible or Lender's security wouls be lessened
by such restoration or repeir, the insurance proceeds will be applied to the sums secured by this Security Inatrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appled in the
order that Partial Payments are applied in Section 2(b),

(¢} Insurance Settlements; Assignment of Procceds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'kDDcMagic
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverzge of the Property.
If Lender files, negotiates, or seltles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Oceupancy. Berrower must occupy, establish, and use the Property as Borrower' s princisal residence within
60 days afier the execution of this Security Instrument and must continue to cecupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescryation, Maintenance, and Profection of the Property; Inspections. Borrower will not destroy,
damage, or imphit.ins Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residiig i.1.the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decrexsingdn value due to its condition. Unless Lender determines pursuant to Section 5 that repair
ot restoration is not econonvicilly feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance er condemnatiqa proeseds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrowzr will be responsitle for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, desending or: the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Deredltion the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring*iic Property, or payable jointly to both. If the insurance or
condemnation proceeds are net sufficient to repair or rpsiie the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Frogerty, Lender will give Borrower notice at the time
of or prior to suck an interior inspection specifying such reasonablé canse.

8. Borrower's Loan Application. Borrower will be in Defenltif, during the Lean application process,
Borrower or any persons or entities acting at Borrower's direction or with Barrower's knowledge or consent gave
materially false, misleading, or inaccurate information o: statements to Lender (or failed to provide Lender with
materizal information) in connection with the Loan, including, but not limited t5, cverstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt”oblizations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrowar's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secieity Instrument,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agriements contained
in this Security [nstrument; (if) there is a legal proceeding or government order that might significar iy «ffect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptsy,-nrobate, for
condemnation or “orfeiture, for enforcement of a lien that has priority or may attain priority over this-Security
Instrument, or te enforce laws or regulations); or (1ii) Lender reasonably believes that Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Insirument, including protecting and/or assessing the value of the Praperty,
and sceuring and/er repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (If) appearing in court; and
(L) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender’s interest in the Property and/ot rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for net
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowes to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions (o evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss pildigrtion activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited hy Applicable Law,

(¢) Additioral Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of orspwer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terme it this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrowerwil. nat surrender the leasehold estate and interests conveyed or terminate o cancel
the ground lease. Borrower will not,/withont the express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Projerty, the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent periiiiied oy Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borerwel, is unconditionally assigning and transferring to Lender
any Rents, regardless of to whoimn the Rents are payable.Rorzawer authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Bartower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lenderhas given notice to the Tenant that the Rents are
Lo be paid to Lender, This Section [0 constitutes an absolute assignmient and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Lew, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as t=ustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be erltitlsd to collect and receive al of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Renis die and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays 2!t Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless’ Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contre! of ind managing the
Property and collecting the Rents, including, but net limited to, reasonable attorneys' fees and coss, wwoeiver's fees,
premiums cn receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmentc. and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, ot anyjudicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will'se entitled
to have a receiver appointed to take possession of and marage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Bortower to Lender secured by this Security Instrument pursuant to Scction 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ene month in
advance of the time when the Rents become dug, except for security or similar deposits,

() No Other Assignment of Rents. Borrower represents, wartants, covenants, and agrees that Borrower hes
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Control and Maintennnce of the Property, Unless required by Applicable Law, Lender, or a receiver
appeinted under Applicable Law, is not obligated to enter upen, teke control of, or maintain the Praperty before or
after giving notice of Default to Borrewer. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(8) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or. remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section. 10 will terminate when all the sums secured by this Security Instrument are paid i full.

11, Mortrasge Insurance,

(1) Paymeriof Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurarce a:z a candition of making the Loan, Berrower will pay the premiums required to maintain the
Motlgage [nsurance in effect. if Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, ent{1} the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previcusly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage fnsured is na fonger eligibie to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost tc Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage lnsurer selected by Lender,

If substantially equivalent Mortgage InsuraneCeoverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that »vefe due when the insurance coverage ceased o be in effect.
Lender will accept, use, and retain these payments as a.non-refundable loss reserve in lieu of Mortgage Insurance.
Such [oss reserve will be non-refundable, even when the Lasii s paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortg«e insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenderagain becomes available, is obtained, and
Lender requires separately designated payments toward tae premiums for Moitgage Insurance.

If Lender required Mortgage Insurance as a condition of making the i.ean‘and Borrower was required to make
separately designated payments toward the premiums for Morlgage Insurance, Lorrower will pay the premiums
required to maintain Mortgage [nsurance in effect, or to provide a non-refundabl¢ loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement detvieen Borrower and Lender
providing for suck: termination or until termination is required by Applicable Law. Nothins in this Section I1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlain lostez Lender may
incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage hisi/ance policy or
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ma wentel into
agreements with other partics that share or modily their risk, or reduce logses. Ihese agreements may require the
mortgage insurer to make payments using any source of funds that the mertgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiunis).
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As a result of these agreements, Lender, another insurer, any reinsuter, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the moerigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
enlitle Borrower to any refund; or (iv) affect the rights Borrower has, if' any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4901 e/ seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA™), These
rights under the HPA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Meartgage Insurance premiums that were unearned at the time of such cancellation or termination,

12, Assipnment and Application of Miscellanecous Proceeds; Forfeiture,

{a) Assigament of Miscellancous Procecds. Borrower is uncondilionally assigning the right to receive all
Miscellaneous/roceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Applicetipof Miscellancous Proceeds upon Damage to Property. if the Property is damaged, any
Miscellaneous Precesasovwill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economicalis-1ezzible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration perios, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an apportunity to ingpect the'Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minintum efigibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be uncertaken promptly,
Lender may pay for the repairs and restoiation in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the(rerair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender thay make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jeutty to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Misceilaneous-Prscceds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be leascpd by such restoration or repair, the Miscellaneous
Proceeds wilt be applied to the sums secured by this Security inairiment, whether or not then due, with the excess,
iFany, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds wiil be applied to the sums secured by this Security Instrument, whetheraor rot then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each—a "Partial Devaluation™)
whete the fair matket value of the Property immediately before the Partial Devaluation is'equal ta or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devallatio’s, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument uniéssBarrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applies isdetermined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculaied by taking (-the total
amount of the sums secured immediately before the Partia Devaluation, and dividing it by (ii) the fzir market value
of the Property immediately before the Partial Devaluvatior. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 40 .
Form 3014 0772021 v OocMagic
Page 11 of 18



2323606126 Page: 13 of 27

UNOFFICIAL COPY

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluaticn, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Botrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Inferest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, coutd result in forfeiture of the Property
ot other materal impairment of Lender's interest in the Progerty or rights under this Security Instrument. Borrower
can cure such/a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the acticn
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairm<at.of-Lender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigaitiz 4o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inteiest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13, Borrower Not Released; icorbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from litbility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums’sesured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor tn Inierest of Borrower, o to refuse to extend time for payment of
otherwise modify amortization of the sums secur< Uy this Security [nstrument, by reason of any demand made by
the original Borrower or any Successors in Interest of liorrawer, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptanca.of payments from third persous, entities, or Successors
in Interest of Borrower or in amounts less than the amount then-due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatorics; Successors <o« Assigns Bound. Borrower's abligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does hot sign the Note: (a) signs this Security Instrument to » ortgage, grant, convey, and warrant such
Borrower's Interest in the Property under the terms of this Security Instrument: 4 b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availebie homestead exemptions; {c) signs
this Security Instrument te assign any Miscellaneous Proceeds, Rents, ot other earrings from the Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrsment; and (e) agrees that
Lender and any other Borrower can agreeto extend, modify, forbear, or make any aceorimodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and (without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section [9, any Successor in Interest of Borrower whe assumies-Borrower's
obligations under this Security Instrument ir writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Bortower' s chligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

15, Loan Charpes.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. [f permitted under Applicable Law, Lender may charge Borrower fees for services
performed in conaection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee (o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instzument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interes? or cther loan charges collected or to be collected in connection with the Loan exceed the permitted imits,
then (i) any suzin nan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums alizary zollected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to maie tis refund by reducing the principal owed undet the Note or by making a direct payment to
Borrower. If a refund feduoes principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepeyment charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptaneeul any such refund made by direct payment to Borrower will constitute a waiver of ary
right of action Borrower might hive arising out of such overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Securily Instrument must be in writing,

(n) Notices to Borrower, Unless Appiiceble Law requires a different method, any written notice to Borrower
it connection with this Security Instrument wili be deemed to have been given to Borrower when (1) mailed by first
¢lass mail, or (ii) actually delivered to Borrower's M siice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless-Aprlicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is alsc.»iguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under €45 Seeurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery'mcthod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic comniuhization ("Electronic Communication") ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender prevides Borrower withane option to receive notices by first
class mail or by other nor-Electronic Communication instead of by ElectroricCommunication; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sen. unlsss Lender becomes aware
that such notice is not detivered. If Lender becomes aware that any notice sent by Electiouic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or b other non-Electronic
Communication. Borrower may withdraw the agreement (o receive Electronic Communications trote-Lender at any
lime by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Nosize Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Nolice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified precedure.

ILLINOIS - Sfngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁDDCMagic
Form 3014 07/2021
Page 13 of 18



2323606126 Page: 15 of 27

UNOFFICIAL COPY

(d) Nofices to Lender. Any notice to Lender will oe given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument ualess Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given 1o Lender only when actuzlly received by Lender at Lender's designaled address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also reqguired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any reqaireraents and limitations of Applicable Law. If any provision of this Security Instrument ot the Note
conflicts with.Apnlicable Law (i) such conflict will not affect other provisions of this Security Instrument ot the Note
that can be givea eifect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considerermeuified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contruct.or it might be silent, but such sitence should not be construed as a prohibition against
agreement by contract. Any-action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordriiCe with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Insrurent: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discreiion without any obligation to take any action; (c) any refererice to "Section” in
this document refers to Sections contaired in. this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of tefzrence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will b given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Literast in Borvower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or benefliciaiinterast in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract S deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a pursiizser at a future date.

If all or any part of the Property or any Interest in the Prope/ty’is sold or transferred (or if Borrower is not a
nafural person and a beneficial interest in Borrower is sold or transforecd) without Lendet's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sécurity Instrument, However, Lender will
not exereise this opticn if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acel=cation, The notice will provide a
petiod of not less than 30 days from the date the notice is given in accordance with Seeiion 16 within which Borrowes
must pey all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Mstrument without further
notice or demand on Borrower and will be entitled to collect all expenses ineurred in pursuirg such remedies,
including, but not limited to: (a) reascnable attorneys' fees and costs; (b) property inspeetion and vaiaiion fees; and
() other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Jostrument.

20. Borrower's Right to Reinstate the Loan after Acecleration. If Borrower meets certain ~unditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discentinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (as) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and {iii) other fees incurred 1o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assue that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligetion to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money orcer; (cee) certified check, bank cheek, treasurer's check, or
cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Securiey. Irst:ument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration hsd veenrred,

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise trans’erred.one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instriinant will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change‘one ar more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this” Seeurity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Neote, this Security Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Servicer, Bérower will be given written notice of the change which will state
the name and addess of the new Loan Servicer, tne #ddiess 1 which payments should be made, and any other
information RESPA and other Applicable Law require inconnection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender basactified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasorabie period afier the giving of such netice to take
cortective action, neither Borrower nor Lender may commence, joix, 4t be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the olher party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cortain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The totice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuard te Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 3.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabll Laws where the
Property is located that relste to health, safety, or environmental protection; (ii) "Hazardous Substznes" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,-and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbes:os or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
10, ot otherwise trigger an Envircimental Cleanup,

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘,‘."{DUCMagic
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permil the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates
Environmental Law; (if} creates an Envirormental Condition; or (i) due to the presence, use, or release of a
Hazardous Substasce, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmentzl Law of which Borrower has actual knowledge; (ii) any
Environments! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (jil) any condition caused by the presence, use, o release of a Hazardous Substance
that adverselyalfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any.pilvate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaty,asrower will promptly take all necessary remedial actions in aceordance with Environmental
Law. Nothing in this Sesurity Instrument will create any obfigation on Lender for an Environmental Cleanup.

25, Electronic Note figried with Borrower's Electronic Signature, [T the Note evidencing the debt for this
Loan is electronic, Borrowe: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s Edzctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by toing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defarit/o Borrower pricr to acceleration following
Borrower's Default, except that such notice of Default will not be sent/»hen Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in eddition to any other information required
by Applicable Law: (i} the Default; (i) the action required to cure the Defac!t; {iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Eeivower, by which the Default must
be cured; (iv} that failure to cure the Default on or before the date specified in the neiice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Botrower's right fo reinstate afier acceleration; and (vi) Borrower's right to deny in the freclosure proceeding the
existence of a Default or to assert any other defense of Borrower to aceeleration and foreclolure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dote sgecified in the
notice, Lender may require immediale payment in full of all sums secured by this Security Instrument-without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitiea-to-collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
atterneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3014 07/2021
Page 16 of 18



2323606126 Page: 18 of 27

UNOFFICIAL COPY

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release, Lender may charge Botrower a
fee for releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
Insurance,/unti’ the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Beirower's total outstanding balance or obligation. “The costs of the insurance may be mare than the cost
of insurance Borowar may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it,

)KO,\'OM\W\JO, s Lo G (5eal)

Karolina Z. Zajac \ -Boreover
Withess Witnogs
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F¢DocMagic
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[Space Below This Line For Acknowledgment]

State of [LLINOIS )
. ) ss.
County of _GLOX )

Mﬁ? J/}; Ok certify that

/fhene give name of officer and his official title)

Karolina Z. Zajac

name of granter,‘and if acknowledged by the spouse, his or her name, and add "his or her spouse™
g [24 Y P

persenally known to me te-L< the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pdrson.end acknowledged that he (she or they) sighed and delivered the instrument
as his (her or their) free and voluntaly act,for the uses and purposes therein set forth.

Dated: &( : &) ‘%

:]
E BEATA KURJANSKI
. NOTARY PUBLIC, STATE OF ILLINOIS

S e e e g

toan Ori Enator.éﬂomka Galas, N LSR ID 1377064
oan Orlgmator rganization: Polish & Slavic FCU, NMLSR ID 460285

ILLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
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EXHIBIT A

PARCEL 1: UNIT 2-2A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MAR FHA'S RIDGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMERT NO. 04055957, AS AMENDED, IN SECTION 7, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR #ARYING PURPOSES IN AND TQ PARKING SPACE NO. GS-5, A LIMITED
COMMON ELEMENT, AS SET FOR[-AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COO¥ COUNTY, ILLINCIS,

Property address: 10288 Southwest Highway, Unit 2A, Chicago Ridge, 1L 66413
Tax Number: 24-07-411-015-1003
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18th day of August, 2023 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same dale given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note™ te  POLISH AND SLAVIC FCU, A FEDERAL
CREDIT UNION

(the "l.ender") of the same date and covering the property described in the Security Instrument and located at:

10288 Southwest Highway, Unit 2A, Chicago Ridge, lllinois 60415
[Property Address]

THE NOTE® CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE, AT
ANY ONE TIME AN THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, “ln-addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender further covanant and agree as follows:

A, INTEREST RATE AND MONTHLY 2AYMENT CHANGES
The Note provides for an initial interest rate of 6.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 2028 ,
and on that dey every 12th menth thereafter, Each date on which my interestrate could change is called a
"Change Date."

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the " Administrator"). The "Index" is the wiekly average
yield on United States Treasury securities adjusted to a constant maturity of one year, as fivde available by
the Board of Governors of the Federal Rescrve System. The most recent Index value availabie 45 of the date
45 days before each Change Date is called the "Current Index, " provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of caleulating my interest rate.

[f the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

(C)  Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ',‘“/DocMag]C
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT *
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(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage peint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The resuit of this calculation will be the rew amount of
my monthly payment.

(I}  Limits on Interest Rate Charges

The interest rate [ am required to pay at the first Change Date will not be greater than

8.000 9% or less than 4.000 %. Therealter, my interest rate will never
be increaserl ot decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of iniersst | have been paying for the preceding 12 months. My interest rate will never be greater than

12:053 % or less than 2.760 %,

(E) “Erieraye Date of Changes

My new interesi tate will become effective on each Change Date. 1 will pay the amount of my new
menthly payment begii.ni‘iz.on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agein

(F)  Notice of Changes

The Note Holder will deliver ot nail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the eifective date of any change. The notice will include information required
by faw to be glven to me and also the tille-and telephone number of a person who will answer any question
I may have regarding the notice.

(G)  Replacement Index and Replaccmenf Margin

The Index is deemed to be no lenger availible ind will be replaced if any of the following events
(each, a"Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator o7 its regulator issues an official public statement
that the Index is no longer reliable or representative.

[f a Replacement Event occurs, the Note Holder will selzcla new index (the "Replacement Index")
and may also select a new margin (the "Replacement Margin");-us follows;:

(1) Ifareplacement index has been selected or recomriendud for use in consumer products,
including residential adjustable-rate mortgages, by (the-Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of Méw-York, or a committee
endorsed or convened by the Board of Governors of the Fedcrai Reserve System or the
Federal Reserve Bank of New York at the tiime of a Replacement Event, the Note Holder
will select that index as the Replacement Tndex.

(2)  If a replacement index has not been selected or recommended for use’ i consumer
products under Section (G)(!) at the time of a Replacement Event, the Nete elder will
make a reascnable, good faith effort to select a Replacement index and a Revlacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the Joan, taking into account the historical performance of the
Index and the Replacement Index.

MULTISTATE ADJUSTABLE RATE RIDFR - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
ofice during the term of my Nete, but only if another Replacement Event oceurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin,"

The Note Holder will alse give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Seetion 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tatzrest in the Property" means any legal or beneficial interest in the Property, including,
but not lim’i=¢ to, those beneficial interests transferred in a bend for deed, contract for deed,
installment salCs eontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futue date to a purchaser.

[fall or any part.of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not & natuia! person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writted consent, Lender may require immediate payment in full of all
sums secured by this Securiye Instrument.  However, this option shall not be exereised by
Lender if such exercise is prohicitzd-by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to besulimitted to Lender information required by Lender to
evaluate the intended transferee as if a new lnan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of/any covenant or agreement in this Security
Instrument is aceeptable to Lender,

To the extent permitted by Applicable Law, Jender may charge a reasonable fee as a
condition to Lender's cohsent to the [oan assumptien. Léncer may also require the transferec
to sign an assumption agreement that is acceplable to Lender and-that obligates the transferee
to keep all the promises and agreements made in the Note ard in this Security Instrument.
Borrower will continue to be obligatec under the Note and this Secarity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require imniediate payment in fitl Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lets'than 30 days
from the date the notice is given in accordance with Section 15 within which Ber:Ower must
pay all sums secured by this Security Instrument, If Borrewer fails to pay these sumsprior to
the expiration of this period, Lender may invoke any remedies permitted by this Sesurity
Instrumen( without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family #UocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this
Adjustable Rate Rider,

\A«CL\IO'QUL\(\V\Ow (g» Lo {'lm»«:/ (Seal)

Karolina Z. Zajac -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family <*NocMaale
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oan Number: 147510870

CONDOMINIUM RIDER"

THIS CONDOMINIUM RIDER is mede this 18th day of August, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to POLISH AND SLAVIC FCU, A FEDERAL CREDIT UNION

{the "Lender")
of thecan's date and covering the Property described in the Security Instrument and located at:

10288 Scuthwest Highway, Unit 2A, Chicago Ridge, lllinois 60415

[Property Address)

The Property inclides ¢ unit in, together with an undivided interest in the common elements of, a
condominium project kn~ai as:

Martha's Ridge Condceminium

Name of Condominium Project]

{the "Condominium Project"), If the owncrs agsociation or other entity which acts for the Condominium
Project (the "Owners Association") helds «itle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sdttarest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o ke sepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lzadsr further covenant and agree as follows:

A.  Condominium Obligations. Borrower will perforniall of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Censtitdent Documents" are the: (i)
Declaration ot any other document which creates the Condeminium Braitct; (ii) by-laws; (iii) code of
reguiations; and (iv) other equivalent documents. Bortower will promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium ¥Frojcet-which is
satisfactory to Lender and which provides insurance coverage in the amounts (includiig Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended Coverage,"
and any ather hazards, including, but not limited to, earthquakes, winds, and floods, for which'ender
requites insurance, then (i) Lender waives the provision in Sectien 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDCOMINIUM RIDER - Single Family -
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prempt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following  loss to the Property, whether to the unit or to conimon elements, any proceeds payable to
Borrowe: are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Botrower will take such actions as may be reasonable (o
insure that the Owners Association maintains a public liability insutance policy acceptable in form,
amount, and extent of coverage to Lender,

O/ Condemnation. The proceeds of any award or claim for damages, direct o consequential,
payable 1o Borrower in connection with any condemnation or other taking of afl or any part of the
Property, whcther of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hiteby assigned and will be peid to Lender. Such proceeds will be epplied by Lender
to the sums securad bv.the Security Instrument &s provided in Section 12

E. Lender's Piior Consent. Borrower will not, excent after notice to Lender and with
Lencer's prior written consen?, either partition or subdivide the Propetty or consent to: (i) the
abandonment or termination of the-Condominium Project, except for abandonment or termination
required by law in the case of subsiariial destruction by fire or other casualty or in the case of a taking
by condemnaticn or eminent domain; {:2}ary amendment to any provision ofthe Constituent Documents
unless the provision is for the express ben:fit of Lender; (iii) termination of professional management
and assumption of self-management of the Owners Assaciation; or (iv) any action which would have the
effect of rendering the public liability insuranat coverage maintained by the Owners Asscciation
unzcceptable to Lender,

F.  Remedies. If Borrower does not pay condomicivm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender uriger this-pacagraph F will become additional
debt of Borrower secured by the Security [nstrument, Unless Bortower zad Lender agreeto other terms
of payment, these amounts will bear interest firom the date of disbursénint at the Note rate and will be
payable, with Interest, upen notice from Lender to Borrower requesting rayiment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

KJQ \(UU(\\O, ps (X/Od\\(.}\c/ {Seal)

Karolina Z. Zajac \ -Borrower
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