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DEFINITIONS

Words used m multiple sections of this document are derine] below and other words are defined under the caption
TRANSFER OF RIGIEL'S IN TUE PROPERTY and in Sections3,4; 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower" is MADELINE SCHAFFEL AND DANYEL FABIAN, WIFE AND HOSBAND, currcntly residing at 1140
North Wells Street Apartment 1403, Chicage, IL 60610 US Borrower is the mortgagor under this
Security Instrument.

(B) "Lender" is Guaranteed Rate, Inc..Lenderis a corporation oryanizad and existing under the laws of
Delaware. Lender's address s 3940 N. Ravenswood Ave., Chicage, IL 67412 Theierm "Lender” includes
any sucecssors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corpoiadon.that s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security [nstrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of V.07 Pax 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D} "Note" means the promissory note daled July 26, 2023, and signed by cach Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper forin, using Borrower's written pen and ink signature, or (if)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Boirower who signed the Note to pay Lender Six Hundred Thirty-Saven
Thousand Five Hundred And 00/100 Dollars (U.S. $637,500.00) plus intcrest at the rate of 7.250%. Bach
Borrower who signed the Note has promised to pay this debt in regular monithly payments and to pay the debt in full not later
than Augqust 1, 2053.

(E) "Riders" means all Riders to this Scourity Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sceurity Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

ILLINOIS-Single Family--Faooie Mae/Treddie Mac UNIFORM INSTRUMENT Farm 3014 07/2021
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[J Adjustable Rate Rider Condominium Rider L10ther(s) [specify]
[0 1-4 Family Rider [ Planned Unit Development Rider
[ Second Home Rider

(F) "Security instrument" means this document, which is dated Tuly 26, 2023, together with all Riders to this
document.

Additional Definitions

(&) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable judicial opinions.

(1) "Community” As ociation Dues, Fees, and Assessmenls" means all dues, fees, assessments, and other charges that are
imposed on Borrower 4r-the Property by a condominium association, homeowners association, or similar organization.

(I} "Default" means: (1) fue failure to pay any Pericdic Payment or any other amount secured by this Security Instrument on
the date it is duc; (ii) a briach. of any representation, warranty, covenant, obljgation, or agreement in this Sccurity Instrument;
(1i1) any matcnially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or [ailure to provide Lender with matcrial
information iu conneclion with the Lo=x, as described in Section 8; or {iv) any action or proceeding described in Section 12(g).
{J} "Electronic Fund Transfer" means aly transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throug-an electronic lerminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institutivn to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine tranz=ctizus, transfers initiated by telephone or other electronic device capabls of
communicating with such financial institution, wire t=arsfers, and awtomated clearinghouse transfers.

(K) "Elcctronic Signature” means an "Electronic Sigazoue” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Mational Commerce Act (15 U.S.C. § 7001 ef yeq.), as it may be
amended [rom {ime o time, or any applicable additional or successor legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and othar(ite'ns that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Scction 5; (iv) Mortgage incurance premiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiuis in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lendersequires-that they be escrowed beginning at Loan
closing ar at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepasanent charges, costs, expenses, and late
charges due under the Nole, and all sums due under this Sceurity Instrument, plus interest,

(0) "Loan Servicer" means the enfity that has the contractual right to receive Borrower's Feriodic Payments and any other
payments made by Borrower, and adminisiers the L.oan on behalf of Lender. Loan Servicer dies not include 2 sub-servicer,
which 1s an entity that may service the Loan on behalf of the Loan Servicer.

("} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or provecds 272 by any third party
{other than insurance proceeds paid under the coverages described in Secfion 5) for: (i) damage to; o7 Jestruction of, the
Property; (ii} condemnation or other taking of all or any part of the Property; (iti) conveyance in lieu of condénnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment pennitted under the Note, which
is less than a full outstanding Periodic Payment.

(5) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T} "Property” means the properly described below under the heading "TRANSFER OF RIGHTS TN THE PROPERTY."

(U} "Rents" mecans all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parfy other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Repgulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related morigage loan™ even if the Loan does not qualify as a
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“federally related mortgage loan™ under RESPA.

(W) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatares, as enacted by the jurisdiction in which the Property is located, as it may be amended from
timae to time, or any applicable additional or suceessor legislation that govems the same subject matter.

TRANSFER OF RIGHTS TN THE PROPERTY

This Securily Instrumeat secures to Lender (1) the repayment of the Loan, and alf renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For
this purpose, Borroaver mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigasyand to the successors and assigns of MERS, the following described propenty localed in the COUNTY of
Cook:

SEE LEGAL DESCRI®TTIOW ATTACHED HERETO AND MADE A PART HEREQOF AS EXHYRIT "aA".

which currently has the wadrissof 1827 N DAYTON ST Unit C, CHICAGO, Hlinois 60614 ("Property Address™), and
Borrower releases and watves &1 rizhts under and by virtuc of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently crecled on the property, including replacements and
additions to the improvements on such plopirty, all property rights, including, without limitation, all ¢asements, appurtenances,
royallies, mineral rights, oil or gas rights orprofits. water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Sccurity Insirum:nt as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower il this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors) and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and-se'cfhe Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Ins.inimast

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fe siinple or Tawfully has the right to use and occupy the
Property under a leaschold estate; (i) Borrower has the right to motigee: grant, and convey the Property or Borrower's
leaschold interest in the Property; and (iii) the Property is uncncumbered, 20d aot subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borower warants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demards, subject to any encambrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc with limited variations and non-
uniform covenants that reflect specific Iinois state requirements to constitute a uniform sechcity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boirower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due undri e Note, and
any other amounis due under this Security Instrument, Payments due snder the Note and this Security Instrument must be made
in T1.8. currency. If any check or other instrument received by Lender as payment under the Note or this Secarity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, insfrumentality, or cntity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Parlial Payments in its sole discretion pursnant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Insinument or performing the covenants and
agreements secured by this Secority Instrument.

ILEENOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  7/2021
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2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in fts sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepled, and abso is not obligated to pay interest on such
tnapplied {unds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within & reasonable period of time, Lender will either apply such funds in accordance with this Scction 2 or return
them to Borrower. If not applied earlier, Partial Payments will be erediled against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoffl request, loan modification, or reinstatement,
Lender may accept any payment insufficient 1o bring the Loan current without waiver of any rights under this Security
Instrument( or prejudice to its rights to refuse such payments in the future.

(b) Orderof Application of Partial Payments and Periodic Paymenis. Excepl as othcrwise described in this
Section 2, if Lenderazplies a payment, such payment will be applied to each Periodic Payment in the order in which jt became
due, beginning with fie sldest outstanding Periodic Payment, as follows: first {o intercst and then to principal due under the
Note, and finally to Excrawr Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied 1o/1ate charges and 1o any amounts then due under this Scourity Instrument., If all sums then due
under the Note and this Seculity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Paypicnt or 1o reduce the principal balance of the Note.

1f Lender receives a payme 't rom Borrower in the amount of one or more Periodic Payments and the amount of any
Iate charge due for a delinquent Periodic “ayment, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lender will apoly such payments in accordance with Applicable Law.

{¢) Yoluntary Prepayments. Volunta v prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Aity :pplication of payments, insurance proceeds, or Miscellancous Proceeds
to principal due under the Note will not extend or postion: the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(2} Escrow Requirement; Escrow Items. Except ac provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Mote-is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the cunds required to be paid cach month may change during
the term of the Loan. Borrower must promptly furnish to Lender aP'potices or invoices of amounts t0 be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Furds for Escrow lems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any tune. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Iten.s subject to the waiver. If Lender has waived
the requirement (o pay Lender the Funds for any or all Escrow Items, Lender may recuin: Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's oblizatiwn to make such {imely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower inder this Security Instrument. IT
Borrower s abligated fo pay Escrow Iterns directly pursuant (o & waiver, and Borrower fails to pay timely the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 to pay such amount and Borrower wiil tie obligated to repay to
Lender any such amount in accordance with Scction 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Eserow/itams af any time by
giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay t0 Lender all Funis tor such Escrow
Ttemts, and in such amounts, that are then required vnder this Section 3.

{¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up lo, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The Funds will be held in an insfitution whose deposits are insured by 2 17.8. federal ageney, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriling or Applicable Law requires inlerest to be paid on the Funds, Lender will not be required to pay
Borrower any inlerest or carnings on the Funds. Lender will give to Borrower, without charge, an annuwal accounting of the
Funds as requircd by RESPA.

(d} Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in

ILLEN(MS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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escrow, Lender will aceount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may refain the surplus in the escrow account for the payment of the Escrow [tems. If there 1s a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in fitll of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Properly which have priority or may atlain priority over this Security Instrument, (b) leaschold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Jtems,
Barrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation sccured by the lien in a mamner acceptable to Lender, but only
s0 long as Borrewer is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which Lender determines, in its sole discretion, operaie to prevent the
enforcement of the liere while those procecdings are pending, but only until such proceedings are concluded; or (co) scoures
from the holder of the licn an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actinns"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Secuntinstrument and Borrower has not taken any of the Required Actions in regard to such lien,
L.ender may give Borrower a notics ideatifying the lien. Within 10 days afler the date on which that notice is given, Borrower
must satisly the lien or take one or more ofthe Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Caverage:. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by firs, hazards included within the 1erm "extended coverage," and any other
hazards including, bt not limited to, carthquakes, »vinds, and floods, for which Lender requires insurance. Borrower ntust
maintain the types of insurance Lender requires in tha2wounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any misimum coverage required by Applicable Law. Borr¢wer may choose the insurance carrier providing the insurance,
subject fo Lender's right fo disapprove Borrower's choice, whiciitignt will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has 2 reasopadle basis to balieve that Borrower kas [ailed to maintain
any of the required insurance coverages described above, Lender miv-obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is undei'pa ebligation to advance premiums for, or to seek to
reinsiale, any prior lapsed coverage obtained by Borrower. Lender is under o obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discrotion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable T.aw. Any suci-coverage will insure Lender, but might not
protect Barrower, Borrower's equity in the Property, or the contents of the Property, agzinst any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding ths coverage required under Section
3(a). Borrower acknowledges that the cost of the insurance coverage so oblained may signifianilv exceed the cost of insurance
that Borrower could have oblained. Any amounts disbursed by Lender for costs associatzo with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt ol Bo rower secured by this
Security Instrument. These amounts will bear interest at the Nots rate from the date of disbursemenc2ud &ill be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{c) lnsurance Policies. All insurance policies required by Lender and renewals of such policies: (i will be subject to
Lender's right to disapprove such policies; (1) must include a standard mortgage clanse; and (iii} must (aiwe Lender as
mortgagee and/or as an additicnal loss payee. Lender will have the right to hold the policies and renewal certificates. Tf Lender
requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction ol the Properly, such policy must include
a standard mortgage clause and must name Lender as morlgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair 1o be economically feasible and determines that Lender’s securily will not be lessened by such restoration
OF Tepair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are pecessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender bas had an opportunity to

ILLINOIS—Single Family—-Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited te, licensing, bond, and
insurance requirements) provided that such inspection must be underiaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a seties of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may
make such disbursements directly 1o Borrewer, 1o the person repairing or restoring the Properly, or payable jointly to both.
Lender will not be required to pay Bormower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. lees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and wili be the solc obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are appl?ad in Section 2(b).

(e} Insurancr Cettlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any availabl: irsurance claim and reiated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seifle the claim. The 30-day
period will begin when the niicz is given. In either event, or if Lender acquires the Property under Section 26 or olherwise,
Borrower is unconditionally assicnivg to Lender (i) Borrower's rights o any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and tsis-Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paia by Berrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of tha Floperty. If Lender files, negotiates, or seftles a claimi, Borrower agiees that any
insurance proceeds may be made payable airectlyto Lender without the need to include Borrower as an additional foss payee.
Lender may usc the insurance proceeds either W0 repair or restore the Properly (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower must ocoupy, estaslizn and vse the Property as Borrower's principal residence within 60
days aller the execution of this Sceurity Instrument and rivst continue to occupy the Property as Borrower's principal residence
for at lcast onc year after the date of occupancy, unless Lindor otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exict that are heyond Borrower's control,

7. Preservation, Maintenance, and Proteetion of the Prapirty; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or comunil wasts 04 the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the ioperty [rom deleriorating or decreaging in value
duc to its condition. Unless Lender determines pursuznt to Section 5 thar rerair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proeeeds are paid to Lender in connection with damage to, or the taking of, ihe Property,
Borrower will be responsible for repairing or restoring the Property only if Lender Fac leleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or 1r/a scries of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the peison repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient t repair or restore the
Properiy, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entrics upon and inspections of the Property. H Lender has reazunsble cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice af the fime of ar prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materizlly false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
conmection with the Loan, including, but not limited to, overstating Borrower's income or assels, understating or failing to
pravide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Properly and/or rights under this Security Instrument (Such as a proceeding in baokruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iit) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for

ILLINOIS—Single Family--Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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whatever is reasonable or appropriate o proteet Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
security Instrument; (11) appearing in court; and {111} paying: (A} reasonable attorneys' fees and costs; (B) property imspection
and valuation fees; and (C) other fees incurred for the purpose of profecting Lender's interest in the Properly and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property. entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
condjtions, and having wilities tumed on or off. Although Lender may take action under this Section 9, Lender is not required
(o do so and is niot under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Forcclosure; Mitigating Losses, 1f Borrower is in Defaulf, Lender may work with Borrower 1o avoid
foreclosure and/ornivigate Lender's potential losses, but is not obligated to de so unless required by Applicable Law. Lender
may take reasonable ~ctions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and sonicnts to thesc actions. Any costs assoctated with such loss mitigation aclivities may be paid by
Lender and recovered from BravCwer as described below in Scction 9(c), unless prohibited by Applicable Law.

(c) Additional Amouris ¥écured. Any amounts dishursed by Lender uader this Section 9 will become addltmnal
debt of Borrower secured by this Sicrrity Tostrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Sccuricy Instrument is on a leasehold, Borrower will comply with all the provisions of
the Icase. Borrower will not surrender the learenold estate and interests conveyed or terminate or cancel the ground lease.
Bormrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title vill not merge unless Lender agrees to the merger in writing.

18. Assignment of Rents.

(2) Assignment of Rents. To the cxtent permitic| by Anplicable Law, in the event the Property is leascd to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditinally assigning and translerring o Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender 4 collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (7) Lender has gives Borrower notice of Delault pursuant to
Section 26, and (ii} Lender has given notice to the Tenant that the Rents <re to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law I Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Bormower as frustee for the ben(fit of Lender only, to be applied 1o the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instrmet each Tenant that Tenant is (o pay all Rents due and unpaid to Lender upon Leaders written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whateveraction is necessary to collect such
Rents if not paid (o Lender; (v) unless Applicable Law provides ntherwise, all Rents collecte | by X ender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, bt not limited to, reasonable
attorneys’ fees and costs, receiver's fees, premioms on receiver's bonds, repair and maintenance (osts) insurance premiums,
taxes, assessments, and other charges on the Properly, and then to any other sums sccured by this Seécuity Instrument; {vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually receives: and (vii) Lender
will be entitled o have a receiver appointed to take possession of and manage the Property and collect ih( Runts and profits
derived from the Property without any showing as to the inadeguacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coilecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower 1o
Lender secured by this Secunfy Instrument pursuant to Section 9.

(d) Limitation on Collection of Renis. Borrower inay not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(g) No Other Assignment of Rents. Borrower represents, warraots, covenants, and agrees that Boirower has not
signed any prior assignment of the Rents, will not make any fosther assipnment of the Renis, and has not performed, and will
not perform, any act that could prevent Lender from exercising ifs rights under this Secounity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligaled to cnter upon, take control of, or maintain the Property before or after giving notice of
Defaulf to Borrower. However, Lender, or a recerver appointed under Applicable I.aw, may do so at any time when Borrower
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is in Default, subject to Applicable Law, ,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 18 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Fnsarance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in cficct. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, and (i) the Mortgage Iusurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer thal previously provided such insurance, or (it} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortzage Insurance previously in eflfect, al 4 cost substantially equivalent to the
cost to Borrower a1'th: Mortgage Insurance previously in effect, from an aliemate mortgage insurer sclected by Lender.

II substantielty =quivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separate!y 4ezignated payments that were due when the insurance coverage ceased to be in effcct. Lender will
accept, use, and retain these ravments as a non-refundable loss reserve in ieu of Mortgage [nsurance, Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any inlercst or earnings on
such loss reserve,

Lender will no longer requi < loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insursr celected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the zremiums for Morlgage Insurance.

If Lender required Mortgage Insura’ice ¢¢ a condition of making the Loan and Borrower was required to make
separately designated payments toward the preiaibans for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide « non-refundable loss seserve, until Lender's requirement for Mortpgage
Insurance ends in accordance with any wrillen agreemeit "etween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Noie
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurznce reimburses Lender for cerlain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party(io *ue Morigage Inserance policy or coverage.

Mortgage insurers evaluate their total risk on all such inswiap.e dn force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insarer m2;-have available (which may inciude funds
oblained ffom Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any'oZuer entity, or any alliliale of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or might be charictsrized as) a portion of Barrower's
payments for Mortgapge Insurance, in exchange for sharing or modifying the morlgage insuicr’s risk, or reducing losses. Any
such agreements will not: (i} affect the amounts that Bortower has agreed fo pay for Mortgage Thsierance, or any other terms of
the Loan; (it} increasc the amount Borrower will owe for Mortgage Insurance; (ii} entitle Borrower brany refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.8.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal logis ation or regulation
that governs the same subject matter ("[1PA"). These rights under the HPA may include the right to receive ratain disclosures,
to request and oblain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated aviemaiically, and/or
to receive a refund of any Mortgage Insurance prentiums that were uneamed at the time of such cancellation or wrmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the righl to receive all
Miscellanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Applicaiion of Miscellaneous Proceeds npon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneons Proceeds until Lender has had an opportuaity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, incleding, but not limited to, licensing, hond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
resioration in a single disbursement or in a serigs of progress paymenls as the work is completed, depending on the size of the
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repair or restoration, the terms of the repaiv agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, lo the person repairing or restoring the Property, or payable jointly fo both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's secarity would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miseellancous Proceeds will be applied in the order that Pactial Payments are applied in
Section 2(h).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ox Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (gach, a "Partial Devaluation") where the
{air market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Securt’; Instrument immediately before the Partial Devaluvation, a percentage of the Miscellaneous Proceeds
will be applied to the sumy secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the MiscellarZovs Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a jersentage caleulated by taking (i) the total amount of the sums secured immediately hefore the
Partial Devaluation, and diviaing Rty (ii) the fair markel vatue of the Property immediately before the Partial Devaluvation.
Any balance of the Miscellaneous Mrocends will be paid to Borrower,

In the event of a Partial Devalvation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of th=Gvias secured tamediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured Gy this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing

(d) Settlement of Claims. Lender is autl.orized to collect and apply the Miscellaneous Proceeds either 1o the sums
scoured by this Sceurity Instrument, whether or not ther’due, or to restoration or repair of the Property, if Borrower (i}
abandons the Property, or (ii) fails to respond to Lende” within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to set'ie a zlaim for damages. "Opposing Parly” means the third party
that owes Borrower the Miscellaneous Proceeds or the party ageinst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Pisrower will be in Default if any action or proceeding
begins, whether civil ar criminal, that, in Lender's judgment, could resyivin forfeitore of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Josiiument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing thedctipn or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materizi impairment of Lender's interest in the
Property or rights under this Security Instrurnent. Botrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly will be applicd in the order that
Pastial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomower or any Successor in Interest of
Borrower will not be released from liability under this Secunity Instrument if Lender extends the ime-£or pvvment or modifies
the amortization of the sums sccured by this Security Instrument. Lender will not be required to commence procesdings against
any Successor in Interest of Borrower, or to refise to extend time for payment or otherwise modify amortization of the sums
sceured by this Security Instrument, by reason of any demand madc by the original Borrower or any Successdrs.’n Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts Jess than the amout then due, will
not he a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights
such as dower and curlesy and any available homesiead exemptions; (¢} signs this Securily Insirument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommaodations with regard to the terms of the Note or this Security Tnstrument without such Borrower's
cobsent and without affecting such Borrower's obligations under this Security Instrument.

TLLINOIS--Single Family--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Botrower's obligations
under this Secority Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
bencfits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability uvader this
Security Instrument unless Lender agrees 1o such relcase in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verilication andfor reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determunation, certification, and tracking services, or {B) a one-time charge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees tmposed by the Federal
FEmergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any flood
zone deferminations

{b) Defzar Lharges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Bor/ower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonab.e “itorneys' [ees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

{c) Permissibility o’ ¥vee. In Tegard to any other fecs, the absence of express authority in this Scourity Instrument to
charge a specific fee lo Borrower ¢liould not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited byAlos Security Instrument or by Applicable Law.

(d) Savings Clause. I Applicible Low sels maxintum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or t«'be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amoun’ necssary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permicted lunits will be refunded to Borrower. Lender may choose (o make this
refund by reducing the principal owed under the Worte or by making a direct payment to Bormower. If a refund reduces
principal, the reduction will be treated as a partial preparment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pernilted Gy Applicable Law, Bormrower's acceptance of any such refund
made by direct payment lo Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Bomrower or Lender in connection with this Security
Insirument must be In writing.

(a) Notices to Borrower, Unless Applicable Law requires a dicferent method, any written notice to Borrower in
connection with this Security Instrurment will be deemed to have been giveir o Borsawer when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Scction 16(c) below; if sent by means other than first class
mail or Flectronic Communication (as defined in Scetion 16(b) below). Notice to anv'cue Borrower will constitute notice to all
Bosrowers unless Applicable Law cxpressly requires otherwise. If any notice to Borrower ‘egnired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the codcsponding requirement under this
Seceurity Instrument.

(b) Electronie Notice to Borrower. Unless another delivery method is required by Aprlicable Law, Lender may
provide notice to Borrower by ¢-mail or other clecironic communication ("Electronic Communication if: (1) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or ofier zlectronic address
("Electronic Address™); (iii) Lender provides Borrower with the option 1o receive notices by first class maitor by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wids Zoplicable Law.
Asty notice to Borrower sent by Electronic Communication in connection with this Security Tnstroment will be decmed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice scnt by Electronic Communication is not delivered, Lender will resend such commuenication to Botrower by
first class mail or by other non-Electronic Communication. Borrower raay withdraw the agreement to receive Electronic
Communications from Eender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Bosrower notice {"™Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Rorrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designaied as Notice Address. If Lender specifies a procedure for reporting Borrower's
cthange of Notice Address, ithen Borrower will report a change of Notice Address only through that specified procedure.

(d) Netices to Lender. Any notice to Lender will be given by delivering it or by matling it by first class mail to
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Lender's address stated in this Security Instrumen! unless Lender has designated another address (including an Electronic
Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may inclade an Electronic Address). If
any nolice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the desigrated Notice Address, Borrower will provide Lender with
the address where Borrower physically restdes, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rales of Construction. This Securily Instrument is governed by federal law and
the law of the State of Ulinois. All rights and obligations contained in this Security Instrument are subjeel (o any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i}
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provigion, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applizable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should no? be construed as a prohibition against agreement by contract. Any action reguired under this Security
Instrument to be made in 7 co-dance with Applicable Law is to be made in accordance with the Applicable Law in cffect at the
time the action is undertaken.

As used in this Security/insiument: (a) words in the singutar will mean and include the plural and vice versy; (b) the
word "may" gives sole discretion'withzut any obligation fo take any action; {¢) any reference to "Section” in this docament
refers to Sections contained in this Secur’sy; Instrument unless otherwise noted; and {d) the headings and captions are Inserted
for convenience of reference and do net-deiine, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower vill be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficizy Interest in Boxvower. For purposes of this Seclion 19 only, "Interest in
the Property” means any legal or beneficial interest inip< Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalio.ent sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a fiture date.

If all or any part of the Property or any Interest in the ¥/oparty is sold or transferred (or if Borrower is not a natural
person and a benefictal interest in Borrower is sold or transferred) wichout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrurient. However, Lender will not exercise this option if
such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bormower notice.s."acceleration. The nofice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 vithin which Borrower must pay alf sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, ocvpon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice’ or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but nol liniite1 10: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Tnterest in the Properly
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cetain conditions, Borrower
will have the right fo reinstate the Loan and have enforeement of this Security Instrument discontinuer atany time up to the
later ol (2) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Lawv might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of accclerctionnder Section
19

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Securily lnstrament or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited 1o: (i) reasenable atiorneys’ fees and costs; (i1} property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assurc that Lender's interest in the
Praperty and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, wil] continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaz) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institition whose deposits are insured by a U.S. federal agency, instrumentality, or

ILLINOIS—Single Family—Tannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4772021
252029 Page 11 of 14
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entity, or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loaa, this Security Instrument and obligations
seccured by this Security Instrument will remain fully effective as if no acceleration had occurrad.

21. Sale of Netc. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's nghts and obligations under this
Security Instrument will convey to Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authorily 1o take any such action.

The Loan Servicer may change one or more limes during the term of the Nole, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under ihe Nole and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrowe! wi'l be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which pavments should be made, and any ather information RESPA and other Applicable Law require in
connection with a notic: of transfer of servicing.

23. Notice of Grizvrore. Until Borrower or Lender has notified the other parly (in accordance with Scction 10) of an
alleged breach and afforded tl e wcher party a reasonable peried after the giving of such notice to take comective action, neither
Rorrower nor Lender may cominenss. join, or be joined to any judicial action (cither as an individual Htigant or a member of 2
class) that {a) arises from the other purty's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse hefore certain action can be taken, {2 ume period will be deemed to be reasonable for purposes of this Section 23. The
notice of Defanlt siven to Borrower pursuant o Section 26(a) and the notice of acceleration given to Borrower pursuant 1o
Section 19 will be deemed to satisfy the notice and ornortunity to take corrective action provisions of this Scction 23,

24. Hazardous Substances.

(2) Definitions. As used In this Section 24: {1}-"Fivironmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances" include {A) those substances
delined as foxic or hazardous substances, pollutants, or waltes by Environmental Law, and {B) the following substances:
gasoline, kerosene, other flammable or foxic petrolenm products; toriic pesticides and herbicides, volatile solvents, materials
containing ashestes or formaldehyde, corrosive materials or agents, 4nd radioactive materials; (iif) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as deiivea in Environmental Law; and (iv) an "Environmental
Condilion" means a condition that can cause, conftribute to, or otherwise tiigzer an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower wilinot cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Bazarlous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything atfecting the Properyy tiiat: (i) violates Environmental Law; (i)
creates an Environmental Condition; or {iii) due to the presence, use, or release of a Lasurdous Substance, creates a condition
that adversely affects or could adversely affect the value of the Properly. The preceding f2vo sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriaie 10 normal residential uses and to maintenance of the Property (including, but not liwited to, hazardous substances
in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender wrillen notice of: {1) apy wvestigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privatc party involving/th< Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Envirotmertal Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substugce; and (iii)
any condition caused by the presence, use, or refease of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Ilazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Secunty Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Eicctronic Note Signed with Borrower's Electrenic Signature. If the Note evidencing the debt for this Loan is
elecironic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
clectronic Nole using an Electronic Signature adepted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Bomrower's Electronic Signature; (c} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
gigned the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower

HLLINOIS—Single Family—Fannie Mac/Treddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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promised to pay the debt evidenced by the electronic Note in accordance with its terms.
NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acccleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except thal such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i1) the action required to cure the Default; (iii) a datc, not less than 30 days (or as otherwise specified by Applicable
T.aw) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Scourity Instrument, foreclosure
by judicial proceeding and sale of the Property; {v) Borrower's right to reinsfale alter acceleration; and (vi) Borrower's right to
deny in the forec’ozurs proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure. ‘

(b) Acceleration; Torcclosure; Expenses, If the Default is not cured on or belore the dale specified in the notice,
Lender may require immédizesnayment in full of all sums secured by this Security Instrument without further demand and
may foraclose this Security lnsirament by judicial proceeding. Lender will be entitled (o collect all expenses incurred in
pursuing the remedies provided inn's Section 26, including, but not Hmited to: (i) rcasonable attorneys' fees and costs; (ii)
property inspection and valuation fezs, and (iil) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of 8'i sums sccurcd by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the-fe<5s paid to a thied party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insuvari= Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lerdar may purchase insorance at Borrower's expense to protect
Lender's interests in Borrower's coilateral. This insurance mey, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes orany claim that is made against Borrower in cannection with
the collateral. Borrower may later cancel any insurance purchased by Tender, bat only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lende's agreement. If Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, lozryding interest and any other charges Lender may
impose in connection with the placement of the insuravce, until the effeclive dafe of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's total ounistarding balance or obligation. The costs of the
nsurance may be more than the cost of insurance Borrower may be able to oblaln o 125 ~wn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants <o ifajoed in this Sceurity Instrument
and in any Rider signed by Borrower and recorded with it

W,ém; /ﬂfég’f&{;

- BOE;{ WER - Madeline Schaffel’”
T - .

~ BORROWER - Daniel Fabian

TLLINOIS-Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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[Space Below This Line for Acknowledgment]
7%
State of
County of C‘fﬁk/
The foregoing instrument was acknowledged before me this July 28, 2023 by
i . Y "H g -
Madelne  Schafrel  gud Donie{ Fabian
Dy

P o JUPeN Notary Public i

4 OFFICAG SEAL )

% ERiNACCITIA My Commission Expires: {2//23/425

HOTARY BUREIC, STATZ OF ILLINOIS
Y COLBMSSION EXPIRES, 122812025

R TR R T <

Individual Loan Originator: James Spallone, NMLSRID. 406300
Loan Originator Organization: Guaranteed Rate, Inec., NIML3RID: 2611

ILLINOLS-Single Family—Fanoie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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LEGAL DESCRIPTION

Order No.: 23GC00232693K

For APN/Parcel ID(s): 14-32-414-071-1010

UNIT 1827"C" IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 4141847 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE SOUTH
7.52 FEET T:HEREQF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S
ADDITION TG CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE
THIRD PRINCIFAL-MERIDIAN, (HEREIN REFERRED TO AS PARCEL):

WHICH SURVEY IS ATTAZHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
AGCREEMENT DATED NOVEWIEER 7, 1984 AND KNOWN AS TRUST NUMBER 62747 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 85162137 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROW ZAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREO™ AS. DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) IN COOK COUNTY, ILLINUS:
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CONDOMINIUM RIDER

Schaffel

Loan # 234659933

Serv. #: 5110266433

MIN: 100196395041603505

THIS CONDOMINIUM RIDER is niade this 26th day of July, 2023, and is
incorporated into and amends and supplements e viortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security lnstrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note 10 Guaranteed Rate, Inc. (the "Lender") of the
same date and covering the Property described in the Security Tastrument and located at;

1827 N DAYTON ST Unit C, CHICAGO, TL 60614

[Property Address]
The Property includes a unit in, together with an undivided inferest 1tb= common elements of, a
condominium project known as:

Willow Dayton Place
[Name of Condominium Project|

(the "Condominium Project"). If the owners association or other entity which :cts for the
Condominium Project (the "Owners Association") holds title to property for the benetitorase of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Aseuciation
and the uses, proceeds, and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT

EE 254343 Form 3140 07/202]
Page I of 3
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Documents" are the: (i) Declaration or any other document which creates the
Condoninium Project; (ii} by-laws; (iif) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on ihe Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclusied within the term "extended coverage," and any other hazards, including, but not
limited o, carthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender watyes the provision in Section 3 [or the postion of the Periodic Payment made to
Lender copsisting of the yearly premium installments for property insurance on the
Property, and () Borrower's obligation under Section 5 to maintain property insurance
coverage on the Troperty is deemed satistied to the extent that the required coverage is
provided by the Ownire Association policy.

What Lender requives as a condition of this waiver can change during the term of
the loan.

Borrower will give Lencer prompt notice of any lapse in required property
insurance coverage provided by ths master or blanket policy.

In the event of a distributior’ of property insurance proceeds in licu of restoration
or repair following a loss to the Proper(y, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby arsigned and will be paid to Lender for
application to the sums secured by the Secarityinstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take sucl actions as may be
reasonable to insure that the Owners Association maiitiins a public lability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or vlaim for damages, direct or
consequential, payable {o Borrower in connection with any condelination or other taking
of all or any part of the Property, whether of the unit or of the comie:n e’ements, or for any
conveyance in liew of condemnation, are hereby assigned and will be peid (o Lender. Such
proceeds will be applied by Lender to the sums secured by the Security lustrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lenaerand
with Lender's prior written consent, either partition or subdivide the Property or corisspt to:
(i) the abandonment or termination of the Condominium Project, except for abandonmeri
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM

INSTRUMENT
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Association unaccepiable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower sccured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
nolice from Lender to Borrower requesting payment.

BY SIGNINZ: BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiur kider.

AT f/{/{' 4

L T e
- BORROWER - Madeline Schaffel

&

- BORROWER - Daniel Falian

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNTFORM
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