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This Instrument Prepared By:
Gayle Gilbert

Rocket Mortgage, LLC
1050 Woodward Ave
Detroit, MI 48226-1806
{B0O} 226-6308

After Recording Return To:
Rocket Mortgage, LLC
1050 Woodward Awve
Detroit, MI 48226-1806
{313) 3723-0000

" " [Space Above This Line For Recording Data]

MORTGAGE

Fasugbe

Loan #: 3530921987

MIN: 100038035309219870
MERS Phone: 1-888=-679-6377
PIN: 33-07-206-034-0000

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclrons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Secaun 17.

Parties

(A) "Borrower"” is Oluwaseun Fasugbe, a marrisd marn, surrently residing at 19713 Lake Park Dr,
Lynwood, IL 60411-1556 US. Borrower is the mortgagor under s Secuity Instrument.

(B} "Lender" is Rocket Mortgage, LLC. Lenderisalimited Liability Company organized and existing under
the laws of the State of Michigan. Lender's address is 1050 Woodwara Ave, Detreoit, MI 48226-1906.
The term "Lender” includes any successors and assigns of Lender,

{(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under thus Security Instrument. MERS is
orginized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (38R) 679-MERS.

Pocuments

(D) "Note" means the promissory note dated August 1, 2023, and signed by each Barrower wha is lcgally obligated for
the debt under that promissory note, that is in either (1) paper form, vsing Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Seventy-Five
Thousand Five Hundred And 00/100 Dollars (U.S. $275,500.00) plus interest at the rate of 7.125%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt i full not later
than August 1, 2053.

(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into

Rocket Mortgage, LLC (NMLS#: 3030)|Rocket Mortgage, LLC(NMLS# 3030}|Andrea M Villa (Liccnse #: 031.0074888, NMLS

& 1450505)
ILLINQIS--Singlc Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Ex 232929 Page1of 15

It e R R e Fre B

Q10353092198700202000233df0ce863-3a36-4075-21f3-f606239b60:0115




UNOFFICIAL COPY

and deemed to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box as
applicable]:

3530921987

0] Adjustable Rate Rider O Condominium Rider 0] Other(s) [specify]
01 1-4 Family Rider [ Planned Unit Development Rider
[ Second Home Rider

(F) "Security Instrument" means this document, which is dated August 1, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law' means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rulcs.ard orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) " Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments, and other charges that are
imposed on Borrower ¢t the Property by a condominium association, homeowners association, or similar organization.

{I) "Defanlt" means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breaci-of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii} any materially false, misleadiiig, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, 23 <escribed in Section 8; or (iv) any action or procesding described in Section 12{¢).
{J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape sc as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, sransfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire traigicrs, and automated clearinghouse transters.

(K) "Electronic Signature” means an "Electronic Signatur(” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global ang Maticnal Commerce Act (15 U.8.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successor Jegislation that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other itezs that can attain priority ever this Security Instrument as
a lien or encumbrance on the Property; (i1} leasehold payments or grourd sents on the Property, if any; (111} premiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage Tisurapse premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance prerniums \n accordance with the provisions of Section 11,
and (v) Community Association Dues, Fecs, and Assessments if Lender requircs<ibat they be escrowed beginning at Loan
closing or at any time during the Loan term.

(M) "Liean" means the debt obligation evidenced by the Note, plus interest, any prepayient charges, cosis, expenses, and late
charges due under the Nete, and all sums due under this Security Instrument, plus interest.

(D) "Loan Servicer" means the entity that has the contractval nght to receive Borrower's Periodis Payments and any other
paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss4¢include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{P} "Miiscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, ol dystruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q®) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

{(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
15 less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3,
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(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ez seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
tequirements and restrictions that would apply to a "federally related mortgage loan" cven if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Suoccessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of efectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
fime to time, or an; apphcable additional or successor legislation that governs the same subject matter.

3530821987

TRANSFER OF RIGE S IN THE FROPERTY

Thig Security Instrument securceto Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the peiformancs of Borrower's covenants and agreements under this Securtiy Instrument and the Note. For
this purpose, Borrower mortgage:, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the succdssersand assigns of MERS, the following deseribed property located in the COUNTY of
Cook:

See Exhibit "A"- Legal Desclip:iion Hereto and Made a Part Hereof. Subjact to
Covenants of Record.

which currently has the address of 19713 Lake @Park Dr, Lynwood, lllinois 60411-1556 ("Property Address"), and
Borrower releases and waives all rights under and by vitie of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or suhgeauently erected on the property, including replacements and
additions to the improvements on such property, all property riphts_including, without limitation, all easements, appurtenances,
royalties, mineral rights, o1l or gas rights or profits, water rights, and Tatures now or subsequently a part of the property. All of
the foregoing 18 referred to in this Security Instrument as the "Propervy.” Rorrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instiubiedat, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and we-take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that. /i) Borrower lawfuily owns and
possesses the Property conveyed in this Security Instroment in fee simple or lawfully hic the sight to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey thz Property or Borrower's
leasehold inierest in the Property; and (ii1) the Property is unencumbered, and not subject to any othes ¢-wnership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the 4t!s to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to azy <ucumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
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each Periodic Payment when due, Borrower will alsa pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and ihis Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.5. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments arc deemed received by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Tnstrument,

2. Acceptance and Application of Payments or Proceeds.

{2} Acceptunrcand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its scie‘Giscretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or te apply any Partial Payincuts at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may heid such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amouat of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable periva of time, Lender will either apply such funds in accordance with this Section 2 or retum
them to Borrower. If not applied earliar, Pcitial Payments will be credited against the total amount due under the Loan in
calculating the amonnt due in connection with aay foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refise such payments in the future.

(b) Order of Application of Partial Paywers and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wi.l be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Perlodic Paymeat, a5 follows: first to interest and then to principal due under the
Note, and finally to Escrow Items, If all outstanding Perivdic Rayments then due are paid in full, any payment amounts
remaining may be applied to late charges and tc any amounts diea due under this Security Instrument. I all sums then due
under the Note and this Security Instrument are paid in full, any reinzining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance o the Note.

If Lender receives a payment from Borrower in the amount of ene or mare Perodic Payments and the amount of any
lale charge due for a delinquent Periodic Payment, the payment may be appliec to the delinquent payment and the late charge.

+

When applying payments, Lender will apply such payments in accordanecs rvith Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as descrioes/in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amotn’, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Eserow Requivement; Escrow ftems. Except as provided by Applicable Law, Borrower wast pay to Lender on
the day Periodic Payments are due under the Note, until the Note 18 paid m full, a sum of woney to zovide for payment of
amounts due for all Exscrow 1tems (the "Funds™). The amount of the Funds required to be paid each month smay change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts tobe paid under this
Section 3.

{k) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time pericd as Lender may reeuire. Borrower's obligation to make such timely payinents
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If

23530621987
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Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercizse its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Itemns at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower mmust pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funids in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items ne luter than the time specified under RESPA. Lender may not charge Borrower for:
{1} holding and apriang the Funds; (i) angually analyzing the escrow account; or (i) verifying the Escrow Items, unless
Lender pays Borrowdr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree i writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest ¢ sainings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA-

(d) Surplus; Shortags'ard Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borower for such surplus. If Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrew account for the payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will nowf; Somower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESFA

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower atv.Zunds beld by Lender.

4, Charges; Liens. Borrower must pay (a)ailiaxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over (his fecurity Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fecs, and Assessments, if any. If any of these items are Escrow Jtems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority/or may attain priority over this Security Instrument unless
Borrower: (as) agrees in writing to the payment of the obligation secures by the lien in a manner acceptable te Lender, but only
so long as Borrower 1s performing under such agreement; (bb) coitests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender deterniines, Zu-its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until uch rioceedings are concluded; or (cc) secures
from the holder of the lien an agreement zatisfactory to Lender that suborcimaizs the lien to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Propery is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the ®:quired Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now £x 3ting or subsequently
erected on the Property insured agamst loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insuraacy. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage reguired by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure te Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
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amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater ot lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (i1) must include a standard mortgage clavse; and (111) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower wvill promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage ~1anse and must name Lender as mortgagee and/or as an additional loss payes.

{d) Proof of Loss; Applicatien of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lence: o7 make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance wasereired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be econoriicully feasible and determines that Lender's security will not be lessened by such restoration
O repair.

If the Property 1s to be repaired o1 scstored, Lender will disburse from the insurance proceeds any nitial amounts that
are necessary to begin the repair or restoiatior;-cubject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
wspect such Property to ensure the work has bec¢n rompleted to Lender's satisfaction (which may include satisfying Lender's
minimum ¢ligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of Jrogress payments as the wotk is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, 2ad whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person rzpairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings oo such insurance proceeds vaniess Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public ~diusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligaticn-of Borrower.

If Lender deems the restoration or repair not to be economically feesible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums scenred by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(2} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available inswrance claim and related matters. If Borrower does not respona within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property und<ir Szction 20 or otherwise,
Borrower 18 unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an airagnt not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other 20an the right to any
refuond of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceeupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Insirument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
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unreasonably withheld, or unless extenuating circumstances exist that are beyvond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maimain the Property in order to prevent the Property from doteriorating or decieasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance er condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Froperty enly if Lender has refcased proceeds far such purposes.
Lerder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing ar restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower vsmains obligated to complete such repair or restoration,

Lender inay‘make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the intesior-of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection spaaifying such reasonable cause.

8. Borrower's Lewn A pplication. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting/at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforration or statements to Lender {(or failed to provide Lender with material information} in
cannection with the Loan, including, bt not linited to, overstating Borrower's meoine or assets, understating or fatling to
pravide documentation of Borrower's debr Ubligations and Habilities, and misrepresenting Borrower's oceupancy or itended
occupancy of the Property as Borrower's principal residence.

9. Protectien of Lender's Interest i the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If 3 Darrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or’puvernment order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (suck-as a proceeding in bankruptcy, probate, for condemnation or
forferiure, for enforcement of a lien that has priority or may atizin priority over this Security Ilnstrument, or te enforce laws or
regulanons); or (iii) Lender reasoralily believes that Borrowe: hes abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interestdn the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and’securing and/or repairing the Properiy. Lender's actions
may include, but are not limited to: {I) paying any sums secured by 2(lirn _that has priority or may atiain priovity over this
Security Instrument; (1) appearing in court; and (1) paying: (A} ressotwole attzmneys' fees and costs; {B) property mspection
and valugtion fees; and (L) other fees incurred for the purpose of protecting Lendar's interest in the Property andfer rights
under this Security Insirument, including its secured position w2 bankruptey procéeding. Securing the Praperty includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property-toiiake repairs, changing locks, replacing
ot boarding up doors and windows, draining water from pipes, eliminating building©: other code violations or dangerous
conditions, and having wtilitics tumed on or off. Although Lender may take action under this Section 9, Lender is not requured
to do so and 18 not under any duty or ebligation to do so. Lender will not be liable for not toking duy or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may workwith Borrower to aveoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by AGplicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including/ vvt not limited ta,
obtaining credit reports, title reports, title insurance, propeity valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with snch loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secored. Any amounts disbursed by Lender under this Scction 9 will become additional
debt of Berrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, nupon notice from Lender to Borrower requesting payment.

{d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel the ground lease.
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Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until {i) Lender has given Borrower notice of Defanlt pursuant to
Section 26, and (i1) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Drefanlt. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as irustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Renis; (ili) Borrower agrees o
instruct each Tenap?that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensurs that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Iiepder; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking conirolof and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, reeciver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and othei-ckarees on the Property, and then io any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed ‘eceiver, will be liable to account for only those Rents actually received; and {vii) Lender
will be entitled to have a receivei uppointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any thewig as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rzus are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any fimwds paid by Lender tor such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuont/ . Section 9.

{(d) Limitation on Collection of Rents. BLrrovier may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for secur'ty or similar deposits.

{e} No {ther Assignment of Rents. Borrower ripresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any fucthr assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its (1ghis under this Security Instrument.

(® Controf and Maintenance of the Property. Unless required by Applicable Law, Lender, or a reegiver appointed
under Applicable Law, is not obligated to enter upun, take control of, of waintain the Properly before or after giving notice of
Defanlt to Borrower. However, Lender, or a receiver appointed under Applicakic-Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisiens. Any application of the Rents will not cure 01 wiive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligzaons under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrurient.are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ol Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required (o :daintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the piemiums for Mortgage
Insurance, and (i) the Mortgage [nsurance coverage required by Lender ceases for any reason to be available<iom the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamings on
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such loss reserve.

Lender will no Jonger require loss reserve payments 1) Morizage lnsurance coverage (in the ampuni and for the period
that Lender requires) provided by an insurer selected by Lender apain becomes available, 1s obtained, and Lendsr requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or unii]
termination is required by Applicable Law. Nothing in ihis Section 11 affects Borrower's obligation Lo pay interest at the Note
rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may ineur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgageansurers evaluate their total tisk on all such insurance in force from time to time, and may enter into
agreements with oticr. parties that share or modify their risk, or reduce losses, These agreements may require the mortgage
nsurer to make payinenis using any source of funds that the mortgage insurer may have available {(which may include tunds
obtained from Mortgage-irtarance premiums).

As a result of these agieements, Lender, another msurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (direcily orndirectly) amounts that devive from (or might be characterized as) a portion of Borrower's
payments for Mortgage lnsurance, /n sxchange for sharing or modifying the mortgage insurer's nsk, or reducing lusses. Any
such agreements will not: (i) affect the smounts that Borrower has agreed to pay for Mortgage Insurance, or any other ferms of
the Loan; (ii) increase the amount Borrewrer will owe for Mortgage Tnsurance; (itf) entitle Borrower to any refund; or (iv) affzct
the rights Borrower has, if any, with respect 20 the Mortgage Insurange under the Homeowners Protection Aet of [998 {12
U.B.C. § 4901 et seq.), as it may be amended from.time to time, or any additional or successor federal legislation or regulation
that govemns the same subject matter ("HPA"). Tles: rights under the HPA may include the right to receive certain disclosures,
ta request and obtain cancellation of the Mortgage liguczice, to have the Mortgage Tnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borlover is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will ke paid to Lender.

(b} Application of Miscellaneous Proceeds uponr Damngs to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Pipperty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such »cstoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceess until Lender has had an opportunity o
inspect the Property to ensure the work has been cotapleted to Lender's satisfacncn fwhich may jnclude satisfying Lender's
minimum ¢ligibility requirements e persons repatring the Preperiy, including, bud nol Hmited to, licensing, bond, amd
Insurance requirements) provided that such inspection must be wndertaken promplly, Loader may pay for the repairs and
restovagion uf 4 sungle disbursemant ar in a seriey of pregress ppvments s e work is completed, depending on the size of the
remai of restoration, the terws of the repair agréeinent, and whether Borrower 1s in Defaull orlthe Loan. Lender may make
such dishbursements directly to Borrawer, to the person repairing or restoring the Propetty, or peyv=o'4ioinily to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscéllansous Proceeds, Lender
will not be required to pay Borrower any interesi or earnings on such Miscellaneous Proceeds. If Lende! deems the restoration
or repair not to be economically feasible or Lender's security would be lesseded by such vestordticn or repair, the
Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid lo Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Fayiments are applied in
Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Less in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, ail of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
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secured by this Secority Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Procecds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree it writing.

{d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or ta restoration or repair af the Property, if Borrower (i)
abandons the Propesty, or (i1} fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (4s'dzfined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Bomrower.ine-Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceed:

(e} Procecding Afferiing Lender's Interest in the Property. Boriower will be in Default if any action or proceeding
begins, whether civil or erinnipady that, in Lender's judgment, could result in forfeilure of the Property or ¢lber material
impairment of Lendet's interest ir the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinsvate as provided in Section 20, by cavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgtent, precludus (orfeiture of the Property or other material impairmient of Lender's interest in the
Property or rights under this Security Instiumen:. Botrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to tle impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not ¢pplied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Noi Released; Forbearance'ny Lender Not 2 Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Seculity mstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument: Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend thiie {or payment or otherwise modify amertization of the sums
secured by this Security Instrument, by reason of any demand mad¢ by the original Borrower or any Successors in {nterest of
Botrower. Any forbearance by Lender in exercising any right or remedyv/ncluding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrawsi or in amounts less than the amount then due, will
noi be a waiver of, or preclude the exercise of, any right or remedy by Lender,

4. Joint and Several Liability; Signatories; Successors and Assigns Beound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who sigrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, couvey, and wirrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢} signs this Security-Instrument 10 assigh any
Miscellancous Proceeds, Rents, or other eamings from the Property 1o Lender; (d) is not personally abligated to pay the surms
due under the Note or this Security Instrument; and {&) sarzes that L.ender and any other Borrower ¢an 4 gree to exrend, modily,
forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrament wviiiiout such Borrower's
consent and without affeciing such Bomrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefils under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Fiood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A} a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
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certification services and subsequent charpes cach time remappings or similar changes oceur that reasouubly might affect such
deteimination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any Successor agency, ai any time during the Loan term, in connection with any flood
zong determinations.

(b} Default Charges. [f permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Securily Insirument,
including: (1) reasonable attorneys' fees and cosis; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(i1} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument Lo
charge a specific {ee to Borrower should not be canstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other lori: charges collected or to be coflected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge ' will'pe reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the-principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction‘wili ke treated as a partial prepayment witheut any prepayment charge (whether or not 2 prepayment
charge is provided for under the [nte). To the extent permitted by Appiicable Law, Borrower's acceplance of any such refund
made by direct payment to Borrawrr will constitute a waiver of any right of action Borrewer might have arising out of such
overcharge.

16. Motices; Borrower's Phyicul Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borvower. Unless Anplicable Law requires a different method, any writien notice to Berrower in
connection with this Security Instrumeat will be desoned to have been given to Bomower when (i) mailed by first class mail, or
{ii) actually delivered to Borrower's Notice Address (7 defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (2s defined i Section, 16(1) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires othervrisc. H any notice to Borrower required by this Security Instrument
15 also reguired under Applicable Law, the Applicable Law icqaivement will satisfy the corresponding requirement under this
Security Instrument.

(b} Elecironic Notice to Borrower. Unless another deliviry method is required by Applicable Law, Lender may
provide netice to Borrower by e-mail or other electronic sommunication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (i1) Borrower has provided Lendevr-with Porrower's e-mail or other electronic address
("Electionic Address'™; (iil) Lender provides Borrowsr with the oplion to releive notices by first class mail or by other non-
Electronic Conununication instead of by Electronie Communication; and (iv) Lendeeotherwise complies with Applicable Law.
Abny notice to Borrower sent by Electronic Communication in connection with this Secisity Instrument will be deemed to have
been piven to Borrower when sent unless Lender becomes aware that such notice i3 nédelivered. It Lenider becomes aware
that any notice sent by Electronic Comrnmication is not deliversd, Lender will resend suchiéommunication te Bewrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agrzement to recgive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withd awzal of such agreement.

{c) Borrower's Netice Address. The address to which Lender will send Borrower notice’("™otice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. I Lunder and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes fo
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivefing it or by mailing it by Nrst class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's. designated address (which may include an [lectronic Addiess). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
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requirement will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will previde Lender with
the address whete Borrower physically resides, ifdilferent from the Property Address, and notity Lender whenever this address
changes.

17. Governing Law; Severability; Rules ¢f Constructien. This Security Instrument is governed by federal law and
the law of Lhe State of Iilinois. All nghts and obligations comtained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Sectrity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given elfect without the
conflicting pravision, and (i1) such conflicting provision, to the extent possible, will be considered modhfied to comply with
Applicable Law, Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it mighi be sitent, but
such silence shanid not be comstrued as a prohibition against agreement by conract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made ini accordaice with the Applicable Luw in effect at the
time the action 15 updertaken.

As used i lgs Security Instrument: (a) words in the singular will mean and inchude the plural and vice versa; (b) the
word "may" gives syle discretion without any obligation to take any aciion; (c) any reference to "Section” in this document
refers to Sections contaizes-in this Security Instrument unless otherwise noted; and (d) the headings and captions are inseried
for convenience of refcrenceand do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph,-or grovision.

18. Borrower's Copy. Cn¢ Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property er.a Beneficial Enterest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficizi interest in the Froperty, néluding, but not limited to, those beneficial intevests
transferred in a bond for deed, contract for d=ei, installment sales contract, or escrow sgreement, the intent of which 1s the
transfer of title by Borrower to a purchaser at « futvre date.

It all or any part ef the Property or any Iniarest in the Property is sobd or trangferred (or 1f Barrowoer 15 not a iatral
person and a beneficn) tnierest in Borrpwer is sold sramnsiened) without Lender's prior written consent, Lender may wequire
immediaie payment in full of all sums seoured by this Gecwity Instrument. However, Leader will net exercise thig oplion if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrowrx notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance »ith Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior ie, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument witheut/further notice or demand on Borrowar and will be
entitled to collect all expenses incurred in pursuing such remedies, incliding, bzt not limited to: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fecs; and (c) other fees incirred to protect Lender's Interest in the Property
and/or rights under this Security Tnstrument,

20. Borrower's Right to Reinstaie the Loan after Aceeleration, If Bottpwer'meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instruric nt discontinued at any time up to the
later of (a} five days before any foreclosure sale of the Propeity, ot (b) such othier period as Applicable Low might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case ot weceleration under Section
19.

3530921587

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lenderalt sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure ans Cefault of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in emoicing this Security
Instrument or the Note, {ncluding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Praperty and/ur rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Rorrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or

Rocket Mortgage, LLC (NMLS#: 3030)|Recket Meortgage, LLC(NMLS# 3030)|Andrea M willa(Liccnse #: 031,0074888, NMLS

# 1450505)
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entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Insirument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occwrred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrunent, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lendet's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Nate. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and- authority to: {a] collect Periadic Pavments and any other amounts
due under the Note and this Securitly lusuwment; (b) perfonn any other rmerizage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security [nstrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower il be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to wilck payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice-of transfer of servicing.

23. Notice of Ciitvance. Until Borrower or Lender has notified the other party {in accordance with Section 18) of an
alleged breach and afforded e other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may cowyicieg, join, or be joined to any judicial action (zither as an individual litigant or a member of a
class) that (a) arises from the other rariy's actions pursuant to this Security Instrarnent or the Nete, or (b) alleges that the other
party has breachad any provisionol this Secority Insttument o1 the Note, 1T Applicable Law provides a ynie pened that must
clopse bafore eertain action can be takea Jnsctime period will be deemed w be reasonable for porposes of this Section 23, The
notice of Defanlt given to Borrower pursusnt+o.Section 26(a) and the notice ol aceeleration given fo Bomrowsr pursuant to
Section 19 will be deemed to satisfy the noticu and oppormunity to take corrective action provisions of this Seehon 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24:(% "Environmenial Law” means any Applicable Laws where the Property
15 located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
delined as loxic or hazardous substances, pollutants, or Vastes by Envirommental Law, and (B) the follewing substances:
gasoline, kerosens, ather flammable or toxic petrolswm proauris, toxic pestieides and berbicides, volatile solvents, materials
containing asbestos or fonmaldehvde, corrosive materials or agen's, and radicactve materials; (1t} anwnmnenmIChﬁnup
includes any response action, remedial action, o removal action, as'dotiied in Enviromnental Law; and (iv) do "Envirgumental
Condition" means a condition that can cause, contribuie to, or otherwise irigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borroweir will pat cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazerdous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Propesgzihat: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (111) due to the presence, use, or release of a-Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The precediaz tvwo sentences will not upply to the
presence, use, or storage on the Property of small quantities of Hazardeus Substances that'are generally recognized to be
appropriate to normal residential uses and to mamtenance of the Property (including, but not hipiied to, hazardous substances
in consumer products),

(¢) Norjces; Remedial Acticis, Borrower will promptly give Lender woilteh notice of: (13any investigation, claim,
demand, lawsujt, or other action by any governmenial or regulatory zgency or private party invelving the Proporly and any
[Tazardous Substance or Environmental Law of which Borcower has actual knowledpe; (1) any Envirdnental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Barrower learns, or is notified by any governmental or regulatory authorily or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Berrgwer's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Bomower acknowledges and represents to Lender that Borrower: (a) expressly consenled and infended to sign the

3530821987
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electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrawer's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenzed by the electronic Note in accordance with its terms.

3530921987

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Default 1o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify; in addition to any other information required by Applicable Law: (1) the
Default; (ii) the dctivi required to cure the Difault; (ii1) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date tae zivfice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date spectiicd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and-sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi) Borrower's right to
deny in the foreelosure procecding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b} Acceleration; Foreciosurs; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment<r aull of all sums secured by this Security Instrement without further demand and
may foreclose this Seeurity Instrumeni by judicial proceeding. Lender will be entitled to colleet all expenses incuned in
pursuing the remedies provided in this Sectien 26, ineluding, but not limited to: (i) ressanable atterneys' fees and costs; (ii)
property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Berrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 4 third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Placement of Collateral Proteciion Insurance, Unless/do rower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase jnsurance at Borrower's expense o profect
Lender's interests in Borrower's collateral. This insurance may, but negd not, mratect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower 1n connectian with
the collateral. Borrower may later cancel any insurance purchased by Lender, bucauly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agrezinienis I Lender purchases tnsurance for the
coltateral, Borrower will be responsible for the costs of that insurance, including interesiaid any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the'cuncellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance oo Galigation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tiiis Security Instrument
and in any Rider Skgl‘ii@d by Borrpwed ?md recorded with it.

hlestives gl

= BORROWER - kﬁluwaseun Fasugbe - DATE -

Rocket Mortgage, LLC(NMLS # 3030}| Rocket Mortgage, LLC (NMLS¥#: 3030} Andrea M Villa (License #: 031.0074888, NMLS
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[Space Belew This Line for Acknowledgment)

State of I1linois

County of Cook

The foregoing instrument was acknowledged before me this August 1, 2023 by Oluwaseun Fasugbe, as an
individual. S

{
P T S T W V.

pm———Tr
éﬁ% CHERYL ANN NUTLEY  } Notary Public
T2 7 OFFICIALSEAL b

% Wi § tolary Public - State of linols
srdTiTJ

N

My Commission Expires
Septernber 10, 2023
A T T

|
My Commission|Expires:
WENDIS

T

g

Individval Loan Originator: Andrea M Villa, WMLSR ID: 1450505
Loan Originator Organization: Rocket Mortgage, L, NMLSR ID: 3030
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Lot 237 in Lake Lynwood Unit 6, being a subdivision of Section 7, Township 35 North, Range 15, East of the Third
Principal Meridian, according to the plat thereof registered in the Office of the Registrar of Tilles of Cook County,
lllinois on October 30, 1974 as document number 2781173, in Cook County, lllinois.

Legal Description PT23-93892/61



