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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are G3iined in Sections 3, 11, 13,

18, 20 and 21. Certain rufes regarding the usage of words used in this decument are also provided in Section 6.

(A} “Security Instrument” means this decument, which is dated August 18, 2023, together with all
Riders to this document,

(B) "Borrower” is GRAND GATES, LLC.

Rorrower is the mortgagor under this Security Instrument.
{C) “Lender”is Community Savings Bank.
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Lender is a Mutual Savings Bank, organized and existing under the laws of
lllinois, Lender's address is 4801 W. Beimont Avenue,

Chicago, IL 60641

Lender is the mortgagea under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated August 18, 2023. The Note
siates that Borrower owes Lender NINE HUNDRED TWENTY THOUSAND AND NOHQQ* ™ *#* ¥ » 2 rwmxxaxnssw
PEEEETEES TSRS FERESFEESEETEFEEREEERETEESEREEELERER ES LN EEEE LN DO”aFS(U.S. $920,009.DO )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than September 1, 2028,
{E) “Properly” ni2ans the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all eams.due under this Security Instrument, plus interest.
(G) “Riders” meana.zi Riders to this Security Instrument that are executed by Barrower. The following Riders are to

be executed by Borrowarirhack box as applicable]:

[ Adjustable Rate Rids; Condominium Rider [] Second Home Rider

(1 Balloon Rider [] Planned Unit Development Rider [x] Other(s) [specify]

(x] 1-4 Family Rider {1 Biweekly Payment Rider Fixed Interest Rate Rider
L1 vA. Rider

(H) “Applicable Law” means all canirolling-anplicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the &ffoct of law) as well as all applicable final, non-appealable judicial
opinions.

{ “Community Association Dues, Fees, and Assessmenis”means all dues, fees, assessments andotherchargesthat
are imposed on Borrower or the Property by a condominiur ast ociation, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of lunds; other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electrotic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution tw rebit or credit an account, Such term includes, but
is not limited 1o, point-of-sale transfers, automated teller machine t'ansactions, fransfers initiated by telephone, wire
{ransfers, and automated clearinghouse transiers,

(K) “Escrow ltems" means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, seltlement, awary of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages descrilsec’ in Section 5) for: (i) damage to, or
destruction of, the Property; (ji) condemnation or other taking of all or any part of t'ie Froperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor cehdition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen' of, or default on, the Loan.
{N) "Periodic Payment” means the regularly scheduled amaunt due for i} principal and inteiesiunder the Nots, plus
(i) any amounts under Section 3 of this Security Instrument,

{(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) apd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o/ any additional or
successor legislation or regutation that governs the same subject matter. As used in this Security Instruniart, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifica-

tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

e i /
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assigns the following described properly located in the County

[Type: of Recording Jurisdiction] 0f Cook {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS "EXHIBIT A",
APN# 14-17-102-029-1006

which currently has the address of 4745 N. Dover Street, Unit 3E, Chicago,
[Street] [Clty]
Hlincis 60640 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements nove-ornereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a patt of the propery. All replacements and addifions shall also be covered by
this Security Instrument. All of the foregaing is referred {c in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is niencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly acainst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for naticrnal/use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument cover'ng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat, Interest, Escrow Items, Prepayment Charges, and La‘e Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section.?/ Payments due undet
the Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other iistrument received
by Lender as payment under the Note or this Securify Instrument is returned to Lender unpaid, Le/der may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ur nore of the
following forms, as selected by Lender, (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,

n"‘p« -~
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then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to fareclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Mote and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounls due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applisd first to Iate charges, second {o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rescives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
fo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payiertis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments 1f-ard to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to/the full payment of one or mare Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepssrnents shall be applied first to any prepayment charges and then as described in the Note,

Any appiication of payments, ‘nsurance praceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or posipone the du=a /gie, or change the amourd, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowar shall pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “*unds") to provide for payment of amounts due for: (a} taxes and assessments
and other ftems which can attain prierity over this Security instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Pioparty, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mottgage Insurance premiums in asonrdance with the provisions of Section 10, These items are called
“Escrow Hems.” At origination or at any time during thi; term.of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Bolrower, and such dues, fees and assessments shall be an
Escrow [termn. Borrower shall promptly fumish to Lender ali nonces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender weives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obfigation to pay £6 v ender Funds for any or afl Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such wab/er, Borrower shall pay directly, when and where
payatle, the amounts due for any Escrow ltems for which payment of F1:rias has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tiine period as Lender may require. Bor-
rower's abligation to make such payments and to provide receipts shall for ol pumoses be deemed to be a covenant
and agreement contained in this Security [nstrument, as the phrase "covenant s agreement” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Boirovser fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount.and Borrower shall then be
obligated under Section 9 to repay io Lender any such amount. Lender may revoke the woiver as to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, orrower shall pay fo
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lenderto/anply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unger RESPA. Lender
shall estimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditutzs of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow tems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowear
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds as required by RESPA,

Ef 4
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA, {f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mere thar 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower sixall pay them in the manner provided in Section 3.

Borrower sna! promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 44 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perserming such agraement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal pracendings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, hul rrily until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lendrr subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject ta a lie vwhich can aftain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth auuve in this Seclion 4.

Lender may require Borrower to pay a o/ie-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property Insurance, Borrower shall keep, the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir the term "extended coverage,” and any other hazards inciuding,
but nat limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the/periads that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the terivofihe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right {0 disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and traning services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges e2zh time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase @ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might rrovide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance rovarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounte disiursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upsa notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance

£y PR
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ot
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had
an opporiunity to inspect such Property to ensurs the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse praceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower. Such insurance
praceeds shall bz applied in the order provided for in Section 2,

If Borrowe: abundons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowsr foes not respond within 30 days fo a notice from Lender that the insurance carrier has offared to
setile a claim, then Lendar may negotiate and settle the claim, The 30-day peried will begin when the notice is given.
In either event, or if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to an/ insirance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} anvather of Botrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance zuiicies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insdrance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumet, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execulion of this Security Inctrsment and shall continue to aceupy the Property as Barrower's principal
residence for at least one year after the date cf.urcupancy, unless Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenszing circumstances exist which are beyond Borrower's confrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not destroy, dam-
age or impair the Property, allow the Property to deteriorz e o commit waste on the Propery. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prupriiy in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determiricd pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properiy ifdamaged to avoid further deterioration or damage,
If insurance or condemnation proceeds are paid in connection with darege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lenrei has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are nousuffiCient to repair or restore the Property,
Borrower is nat relieved of Borrower's obligation for the campletion of such repaii 2 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pranery. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applinaticn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge o1 ecisnt gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender wit!i material informa-
tion) in connection with the Loan. Material representations include, but are not fimifed to, represeri@ions concerning
Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument, [t (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significanlly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), ar (c) Borrower has abandoned the Preperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; () appearing in court; and (c) paying reascnable attorneys' fees 1o protect its interest
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in the Property andfor rights under this Secuiity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but s not limited te, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender does not
have te do so and is not under any duty or ohligation to do so. It is agreed that Lendert incurs no liability for not laking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without<hes express written cansent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle
to the Property, e ilrasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for ahy reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required tonake separately designated payments toward the premiums for Mortgage Insurance,
Borrawer shall pay the premivine required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sutsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage incurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased fJ be in effect. Lender will accept, use and retain these payments as a hon-
refundable loss reserve in lieu of Mortgage insirance. Such loss reserve shall be non-tefundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Ladier shall net be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require lozs raserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires} provided by aninsurer selected by Lender again hecomes available, is obtained,
and Lender requires separately designated payments toward ihe premiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anc gorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor/ower shall pay the premiums required to maintain
Mottgage Insurance in effect, or to provids a nan-refundable loss reserve, until Lender's requirement far Mortgage
Insurance ends in accordance with any written agreement between Eorigwver and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectinn 1T affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thz Piote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgare Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force frori tire to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes: agreements zre on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties; to these agreements. These
agreemenis may require the mortgage insurer to make payments using any source of funds tiat the mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance prersiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any yzipsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deive 1rom {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing Q' modifying
the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurange.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disciosures, to request and obtain cancetlation of the Merigage Insurance, to have the Mortgage

- Ty i

ILLINDIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM fNSTRUMENT ~ Form 3014 /0 Initials: .4l ¥ / i

ICE Mortgage Technology, Inc. Page 7 of 12 ILUDEBL 02187
ILUDEDL (CLS)




2323620148 Page: 9 of 21

UNOFFICIAL COPY

LOAN #: 0110227719
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an
opportunity {o inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the woik is completed. Unless an agreement is made in writing or Applicabls
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's
securily would pe/lessened, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security
Instrument, whethzr or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2. '

In the event of a total t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by th's Securily Instrument, whether or not then dus, with the excess, if any, paid 1o Borrower,

In the event of a partial texing, destruction, or loss in value of tha Property in which the fair market value of the Prop-
arly immediately before the pariizitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument iranediately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, (b2 sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by e inllowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inalue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss inwziiia, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lcssinvalue of the Properiy in which the fair market value of the Property
immediately before the partial taking, destruction, or [os s in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or foss in valus, unless Burrower and Lender otherwise agres in writing, the Miscel-
laneous Proceeds shall be applied to-the sums secured by wis Sacurity Instrument whether or not the sums are then due,

If the Property is abandened by Borrower, or if, after nctice’by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setlle a lairifor damages, Borrower fails fo respond fo Lender
within 30 days after the date the notice is given, Lender is autharizen 1 rollect and apply lhe Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
dug. “Cpposing Party" means the third parly that owes Bomower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciirimal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lende! s iterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hau oucurred, reinstate as provided
in Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lorder’s judgment, preciudes
forfeifure of the Property or other material impairment of Lender’s interest in the Property or gnis under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impaiimer t.2f Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be zptied in the order
provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time {or payment or
meodification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver

of or preclude the exercise of any right or remedy.

e [ L .
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liablity under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Securily Instrument
shall bind {excer’ zs provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charoes, Lender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of proiecting tender's interest in the Property and tights under this Securily Instrument, inchuding, but
not limiled to, attarneys fias, propery inspection and valuation fees. In regard to any other fees, the absence of express
authority in this SecuriyYistrument to charge a specific fee to Borrower shall not be construed as a prahibition on the
charging of such fee. Lendecmay hot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thal faw is finally interpreted so that the inter-
est or other loan charges collected 0! to/be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded penmitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinsipal awed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be \rzeted as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under ih:¢ Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rignt of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender n connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to bariower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessApplicable Law expressly requires otherwise. The
notice address shall be the Propeity Address unless Borrower has‘dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Barrower's change > address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report achange of address through that specified
procedure, There may be only one designated notice address under this Secudty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to _er.der’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conncction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenaer. If any notice required by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law requiremien’ will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail bz giverned by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations coniained in this Securily
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might expiictly or imphicitly
allow the parties fo agree by contract or it might be sient, but such silence shall not be construed as a profuiion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa, and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not [imited te, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if ali or any part of the Property or any interest in the Property is sold or transferred (or if Barrower is not a hatural
person and a heneficial interest in Borrawer is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrower shall
have the right totiave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before safe oi the Property pursuant to Section 22 of this Securily Instrument; (i) such other period as Applicable
Law might specify forthe termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Securily
Instrument. Those cerdiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the New 23500 acceleration had oceurred; {b) cures any default of any other covenants or agreements,
{c) pays all expenses incurredin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valyation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz-3ecurify instrument; and {d) fakes such action as Lender may reasonably require te
assure that Lender's interest in the Pioperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrivnent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) monsy crdei; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac:eler=tion had occurred, Howevet, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice st Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mors fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"y ibat sollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lcar. servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or nizie changes of the Loan Servicer untelated to
a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA tequires in connection with a notice of transfer of serviGing, If the Note is sald and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the :norgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred {o a successor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ithe; an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiuient or that alleges
that the other party has breached any provision of, or any duty owed by reasen of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the ather parly hereto a reasonable period after the giving of sucli aritice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragrapgh. The notice of acceleratian and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances;
gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radieactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;

A wy/ﬁ]
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{c} “Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permlif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in cansumer products).

Borrower sha!l promptly give Lender written nofice of (a) any investigation, claim, demand, tawsuit or other action
by any governmern.al or regulatory agency or private party involving the Properly and any Hazardous Substance or
Envirenrmental Law =f which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillng, '=aking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
gondition caused by e rresence, use or release of a Hazardous Substance which adversely affecls the value of the
Property. If Borrower learns; oz is notified by any governmental or regufatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aclics in accordance with Environmental Law, Nothing herein shall create any obligation

on Lender for an Environmental Cleziu.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender skal' give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thi=ccourity Instrument {but not prior to acceleration under Section
18 untess Applicable Law provides otherwise). 7oz notice shali specify: (3) the default; (b} the action required
to cure the default; (c) a date, not less than 30 day s from the date the notice is given to Borrower, by which the
defaulf must be cured; and {d) that failure fo cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Secuii’y Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs: of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on orozinre the date specified in the notice, Lender
at its option may require Immediate payment in full of all sums secared by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial greceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Secfion 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg oi the fee is permitted under

Applicable Law.
24. Waiver of Homestead. In accordance with llinois [aw, the Bomower hereby releases asd-yeives all rights under

and by virtue of the llinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wiln‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clairm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower’'s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added o Borrower's total outstanding balance or ebligation. The costs of the insurance may be more than the cost of

insurance Borraower may be ahle to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execufed by Borrawer and recorded with it

{Seal)
GRAND GATES, LLC DATE
!../ T ,f' . ;
L)) (s Plizlad e
BY: DANNY;VO 'LEARY, PRES}ﬁENT T i DATE
f};f / / / /,{-’_____ 7 // ‘%/{,3 (Seal)
BY: NART N RONAN, SECRETARY 2 £ DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged hefarz me on AUGUST 18, 2023 (date) by GRAND GATES, LLC AND
BY: DANNY T. O 'LEARY, PRESIDENT AND BY: ¥AR7IN RONAN, SECRETARY.

(Seal)

CART, :1-‘ ANNE GRDELLER
Micial Seal
Notany Dubn... Statz of lillnois
,: My Cummasc:m Expirasdar 26, 2025

Signature of Notary Publi

Lender: Community Savings Bank
NMLS ID; 523762
Loan Originator: Donna E. Wachal
NMLS 1D: 715803
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 18th day of August, 2023 and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower’s Note to Community Savings Bank, a Mutual Savings Bank

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

4745 N. Dover Fazet, Unit 3E
Chicago, IL U643

Fixed Interest Rate/fRider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and L eficer further covenant and agree thaf DEFINITION (D ) of the Security Instrument is

deleted and replaced by the iofuwing:

{ D ). "Note" means the promissory note signed by Borrower and dated August 18, 2023,
The Note states that Borrower owes/ender NINE HUNDRED TWENTY THOUSAND AND NOMOD* * ¥ x s www

LN RS A SR EEEERERNEREREREE SRR ERIEREEEREEEEREREEEREEREREESREEBELENREEEEE NN NEENNENEERESEIENESS

Doflars (U.5, $920,000.00 } pivs interest at the rate of 6.000 %. Borrower has promised to pay
this debt in regular Periodic Payments andto'pay the debt in full nat later than September 1, 2028.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate
Rider.

{Seal)
GRAND GATES, LLC DATE

(T (Yt & \l Ell Hseal)
BY: DANNny'LEARY, PRESIDENT A ATE
. 7 )
/éﬁ% ' % @/”’" 7/ ’_/_ ﬁ’%’\p ‘D(Sealy

BY: MARTIN RONAN, SECRETARY ‘ DATE

il. - Fixed Injerest Ratke Rider
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1-4 FAMILY RIDER
(Assignment of Rents)

THIZS -4 FAMILY RIDER is made this 18th  day of August, 2023
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust. or Security Deed (the "Security Instrument”) of the same date given by
the undersiyied (the “Borrower”) to secure Borrower's Note {0 Community Savings

Bank, a Muteal Saviangs Bank

' o ~{the "Lender")
of the same date and covaring the Property described in the Security Instrument and

located at: 4745 N. Dover Steea, Unit 3E
Chicago, IL 60644

1-4 FAMILY COVENANTS. In addionn to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITICNAL PROPERTY SUQJECT TO THE SEGURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property te theextent they are fixtures are added to the
Property description, and shall also constituic fic Property covered by the Security
Instrument: building materials, appliances and grnods of every nature whatsoever
now or hereafter located in, on, or used, or intendr:d-to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ana iight, fire prevention and
extinguishing apparatus, security and access control apperatus, plumbing, bath
flibs, water heaters, water closets, sinks, ranges, stoves, reinicerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ds s, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements ana zdditinns thereto,
shall be deemed to be and remain a part of the Properly covered by th= Security
Instrument. All of the foregoing together with the Property described hvins Security
Instrument (or the leasehold estate if the Security Instrument is on a leasenuld) are
referred to in this 1-4 Family Rider and the Security insirument as the "Prcoerty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with al!
iaws, ordinances, regulations and requirements of any governimental body applicable
fo the Pro ert&.
C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument fo be perfected against the

Property without Lender's prior written permission. nitials: 103 FY fl—

MULTISTATE 4-4 FAMILY RIDER--Fannie MaefFroddle Mac UNIFORM INSTRUMENT Form 3170 1701

ICE Morlgage Technology, tne. Page 1of 3 F3170RLU 0307
F3170RLU (GLS)




2323620148 Page: 16 of 21

UNOFFICIAL COPY

LOAN #: 0110227719

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%uired b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F.. RORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. Section 6 conceming Borrower’s occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defaulf, Borrower
shall azsion to Lender all leases of the Property and all security deposits made in
connection 1vith leases of the Property. Upon the assignment, Lender shali have the
right to modfy, extend or terminate the existing leases and to execute new leases,
in Lender's so'c ciscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNWENT-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowe: absolutely and unconditicnally assigns and transfers to
Lender all the rents any revenues (“Rents”) of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's ageiis. However, Borrower shali receive the Rents until
(i) Lender has given Borrower natice of default pursuant to Section 22 of the Security
Instrument and (iil Lender has givel notize to the tenant(s} that the Rents are to be
paid to Lender or Lender’s agent. Thislassignment of Rents constitutes an absclute
assignment and not an assignment for araitional security only.

If Lender gives notice of default to Bomower: &i) all Rents received by Borrower
shall be held by Borrower as trustee for the berefit of Lender only, to be applied fo
the sums secured by the Security Instrument; (il Lander shall be entitled to collect
and receive all of the Rents of the Property; (i} Borrwer agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appliabielaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs
oftakin%; control of and manafging the Praperty and colleciing th= Rents, including,
but not Timited to, attorney’s fees, receiver’s tees, premiums.<n recelver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, assesoments and other
charges on the Property, and then to the sums secured by the Securitv Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sh ill be liable to
account for only those Rents actually received; and (vi) Lender shall e “hfitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing s ta the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represenis and warrants that Borrower has not executed any prior

assignment of the Rents and has not performed, and wri1ll not perform, any act that
would prevent Lender from exercising its rights under this paragraph. A4 31 /.
P ?nit!glls: Qﬁiﬁf (W
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Prcgaerty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apprinted receiver, may do so at any time when a default occurs. Any application
of xerts shall not cure or waive any default or invalidate any other right or remedy
of Lepaer. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreenent in which Lender has an interest shall be a breach under the
Security Instrurnent and Lender may invoke any of the remedies permitied by the
Security Instrunert

BY SIGNING BELCYY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faraily Rider.

{Seal)
GRAND GATES, LIC _ DATE
s ““m}-’,—_; - :
{ /} ) () s /, f\n Y\Yb (Seal)
BY: DANNY 7@: ‘LEARY, PREstNT *TUTRATE

BY: MARTIN RONAN, SECRETARY ! DATE

{nitials: ;M.ﬁ
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CONDOMINIUM RIDER

TH'Z. CONDOMINIUM RIDER is made this 18th day of August, 2023
and is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of (1ust, or Security Deed (the “Security Instrument”) of the same date given by
the underzigpad (the "Borrower”) to secure Borrower's Note 10 Community Savings
Bank, a Mutircl £avings Bank

_{the “Lender")
of the same date and cevering the Property described in the Security Instrument and
located at: 4745 N. Dover Street, Unit 3E, Chicago, IL 60840.

The Property includes a unit in, togzther with an undivided inferest in the common
elements of a condominium project knowiras: 4745 N.DOVER STREET CONDOMINIUM

(the “"Condominium Project”).
if the owners association or other entity which asts for the Condominium Project (the
“Owners Association”) holds title to property foi ine benefit or use of its members or
shareholders, the Property also includes Borrower'sin‘erest in the Owners Association
and the uses, proceeds and benefits of Borrower’s.irterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthcr covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations
under the Condominium Project’s Constituent Documents. The “Consfitueni Cocuments’
are the: (i) Declaration or any other document which creates the Condomviniurs Project;
(i) by-laws; (iii) cade of regulations; and (iv) other equivalent documents. Beifower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Ceosiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

jﬁ!.
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 o
maintatr property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
~ Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the even{ ¢! a distribution of property insurance proceeds in lieu of restoration or
repair following atoss to the Property, whether to the unit or fo commeon elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pzic to Borrower.

C. Public Liability Insurance. Borrower shall fake such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of afl or any part of the Property, whet'ier of the unit or of the common elements,
or for any conveyance in lieu of condemnation ara hereby assigned and shall he paid
to Lender. Such proceeds shall be applied by Yender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excr:pt after notice to Lender and
- with Lender's prior written consent, either partition or subaividz the Property or consent
to: (i) the abandonment or termination of the Condomirium Project, except for
abandonment or termination required by law in the case of sulsstuntial destruction by
fire or other casualty or in the case of a taking by condemnation ¢r eniinent domain,; (ii)
any amendment fo any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which vioiid-have the
effect of rendering the public liability insurance coverage maintained by tie Uwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmanis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nofe rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanis
contained in this Condominium Rider.

(Seal)
GRAND GA1&5, LLG DATE
/ e ‘
f’) -w—ﬂv/ { / fﬁw’”’"’? M I X lhq (Seal)
\° DRATE

BY: DKNNY}!Q LEARY, PR=SIDENT

VA

BY: MARTIN RONAN, SECRETARY

S ;!
%;//(’;‘/‘133 {Seal)
7 L

DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie MaefFreddie Mac UNIFORN INSTRUNENT ,fﬁ) } }Ey ’
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EXHIBIT “A"

UNIT 3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 4745
N. DOVER CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 09107600, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-17-102-029-1006

PROPERTY COMMONLY KNOWN AS: 4745 N. DOVER STREET, UNIT 3E, CHICAGO, IL 60640




