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MORTGAGE

DEFINITIONS
Werds used in multiple sections of this document are defined below and other words are t=iined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged in Section 16.

{A) “Security Instrument” means this document, which is dated August 18,2023, together with all
Riders to this document.

(B) “Barrower” is GRAND GATES, LLC.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Community Savings Bank.
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Lender is a Mutual Savings Bank, organized and existing under the laws of
Nllinois. Lender's address is 4801 W. Belmont Avenue,

Chicago, IL 60641

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated August 18, 2023. The Note
states that Borrower owes Lender NINE HUNDRED TWENTY THOUSAND AND NO/M (1] 1 e el
***********t**k*k*ik**!****Rk***#*****%i*#*i***i**kt DO“EIS(U.S. $920l000-00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later

than September 1, 2028,

(E) “Property” mzans the property ihat is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan" means e debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all suvis due under this Security Instrument, plus interest.

(G) “Riders” means all:Riders to this Security Instrument that are executed by Borrower. The fallowing Riders are to

be executed by Borrowsi Inpeck box as applicable]:

{71 Adjustable Rate Ridar Condominium Rider (] second Home Rider
[] Ralloon Rider ] Planned Unit Development Rider Other(s) [specify]

(] 1-4 Family Rider ] Biweekly Payment Rider Fixed Intersst Rate Rider
[T vA. Rider

{H) “Applicable Law” means all controlling =priicable federal, stale and local staiutes, regulations, ordinances and
administrative rules and orders {that have the efiect of law) as well as all applicable final, non-appealable judicial
opinions.

{ “CommunityAssociationDues, Fees, andAssess ments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.
{J) “Electronic Funds Transfer” means any transfer of funds - other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic ‘eminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to-aebit or credit an account. Such term includes, but
is not limited to, point-of-sale tranafers, automated teller machine tronsactions, transfers initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Secfion 3.

{L} *Miscellaneous Progeeds” means any compensation, settlement, axard of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrivza 'n Section 5) for; (i} damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of tha Froperty; (iif) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andfor conauian of the Property.

(V) “Mortgage Insurance” means insurance profecting Lender against the nonpayment o, 'ar default on, the Loan.
() "Periodic Payment” means the regularly scheduled amount due for (i) principal and nterestunder the Mote, plus
(ii) any amouints under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seftlement Pracedures Act (12 U.5.C. §2601 et seq.) 21d s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, orany additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrumzait, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means atiy party that has taken fitie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-

tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and
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assigns the following deseribed property located in the County
{Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-17-102-029-1003

which currently has the address of 4745 N, Dover Street, Unit 3W, Chicago,
[Street] [City]
IHinois 60640 (“Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now o7 hereafler erected on the property, and alt easements, appurte-
nances, and fixtures now or hereafter a part of the prepertv All replacements and additions shall also be covered by
this Security Instrument. All of the faregoing is referred to i this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully sefser! of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is arencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property 2geinst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation=l zse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering raal property.

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Lat2 Charges. Borrower shall
pay when due the principal of, and interest on, the debt svidenced by the Note and any prepeymient charges and late
charges due under the Note. Borrawer shall alsa pay funds for Escrow ltems pursuant to Section: 3. “ryments due under
the Note and this Security Instrument shall be made In U.S. currency. However, if any check or othe! insirument received
by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lende: may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ens ¢ more of the
following forms, as selected by Lender: {@) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fe bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment Is applied as of its scheduled due date,

ALY 7
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then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chaiga due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymént s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, arida the extent that, each payment ean be paid in full. To the extent that any excess exists after
the payment is appliedic¥in-full payment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayiments shall be applied first to any prepayment charges and lhen as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneots Proceeds to principal due under the Note shall
not extend or postpone the due d=2¢, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow tems. Boriovrer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “+inds") o provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority ovir this Security Instrument as a lien ar encumbrance on the Property; (b)
leasehold payments or ground rents on the Frepaty, if any: (c) premiums for-any and all insurance required by Lender
under Section 5: and {d) Mortgage Insurance preryiums, If any, or any sums payable by Borrawer to Lender In lieu of
the payment of Mortgage Insurance premiums in acrardance with the provisions of Section 10. These items are called
“Escrow llems.” At arigination or at any time during the term of the Loan, Lender may require that Community Associa-
fion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow |tem. Borrower shall promptly fumish to Lender all rofices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waiés Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to payo wander Funds for any or all Escrow ltems at any
time. Any suich waiver may only be in writing. In the event of such waive., Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Furids has been waived by Lender and, if Lender
requires, shall furnish ta Lender receipts evidencing such payment within suc'i e period as t ender may require. Bor-
rawer's obligation to make such payments and to provide receipts shall for o't burposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and s greement” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bomows: fails to pay the amount due
for an Escrow tem, Lender may exercise its rights under Section 9 and pay sieh amoant-and Borrower shall then be
obligated under Section 9 to repay to Lender any such amaunt. Lender may revoke the veziver as to any or afl Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocatior,, Torrower shall pay to
L ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender *0 7pply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require und2rRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expeiitiras of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lterns, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be requited to pay Borrower
any interest or earnings an the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

g f
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under REGPA, Lender shall
natify Borrower as required by RESPA, and Borrower shafl pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mare than 12 menthly payments, [ there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by REEPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prioriy over this Security [nstrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shiafl pay them in the manner provided in Section 3

Rorrower shali-prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing tc’thz-payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perforning such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, buf orly until such praceedings are concluded: or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Propety is subject to a lien/wiich can altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 deys of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth abova'in this Section 4,

Lender may require Borrower fo pay a one-tire charge fora real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kean tha improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withinip< term “extended coverage,” and any other hazards including,
but not limited lo, earthquakes and floods, for which Lender requires insurance. This insuranee shall be maintained
in the amounts {including deductible levels) and for the jiericds that Lender requires, What Lender reguires pursu-
ant to the preceding sentences can change during the termofina Loan. The insurance carrier providing the insurance
shal} be chosen by Borrower subject to Lender’s right 15 2isapprove Borrower's c¢heice, which right shall
not be exercised unreasonably. Lender may require Borrowerio pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges enettime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower eiall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conaaction with the review of any flood zane
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may zbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase @y particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borewer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might pruvide greater or lesser
coverage than was previously in effect. Borrowst acknowledges that the cost of the insuranc= cryerage so ohtained
might significantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts dislursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thzss amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upei notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pramptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is hot lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promply. | ender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sola obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be apolied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrowe: dees not respond within 30 days ta a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lerdes may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Leride: acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Naote or this
Security Instrument, and (b} any sinar of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance rizicies covering the Property, insofar as such rights are applicable fo the coverage of
the Property. Lender may use the insucarce nroceeds either to repair or restore the Propetty or to pay amounts unpaid
under the Note or this Security Instrumen?, whether or not then due.

6. Occupancy. Borrower shall occupy establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instunsant and shall continue to occupy the Property as Borrower's prineipal
residence for at least one year after the date of ezcupancy, unless Lender otherwise agrees in writing, which consent
shall not be Unreasonably withheld, or unless extenus(ing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ¢ f the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Praperty to deteriorat : or sommif waste an the Praperty. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propariy in order to prevent the Property from deteriorating ar
decreasing in value due to its condition. Unless it is determins4 nursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property i famaged to avoeid fu rther deterioration or damage.
If insurance or condemnation proceeds are paid in cannection with d=inéae to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lendrrtias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay:iient or in a series of progress paymenls
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repaior restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propedy. If it has reasonabla cause,
Lender may inspest the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiivn process, Borrower
or any persons or entities acting at the direction of Borrower of with Borrower's knowledge or copsent gave materially
false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with material informa-
tion) in connection with the Loan. Malerial representations include, but are not mitad to, representaticng conceming
Borrower's occupancy of the Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I1{a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b} appearing in court; and {c} paying reasonable attomeys’ fees to protect its intérest
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in the Property andfor rights under this Security Instrument, including its secured position in.a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have 1b do 5o and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shal be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the [easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without ‘e express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle
fo the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insaronce, [fLender required Mortgage Insurance as & condition of making the Loan, Berrower shall
pay the premiums requirzd to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lerdervaases to ba available from the martgage insurer that previously provided such insurance
and Borrower was Tequired © rioke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiunis required to obtain coverage substantially equivalent to the Merigage Insurance
previously in effect, at a cost subsiantially equivalent o the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insre! sclected by Lender. If substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue 10 pav.to Lender the amaunt of the separately designated payments that were
due when the insurance coverage ceased t be n effect. Lender will accept, use and retain these payments as a nan-
refundable loss reserve in lieu of Mortgage Inwwaice. Such loss reserve shall be non-refundable, notwilhstanding the
$act that the Loan is ultimately paid in full, and Leidar shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss eserve payments if Mortgage Insurance caverage {in the amount
and for the period that Lender requires) provided by an [isurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments lowdrd the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and corrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss (everve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Burroveer and Lender providing for such termination
or uniil termination is required by Applicable Law. Nothing in this Section 15 affects Barrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases e Nate) for certain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag2 Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tire to time, and may enter into
agreements with ather parties that share or modify their risk, or reduce losses. These agreements are on terms and
canditions that are satisfactory to the mortgage insurer and the other parly (or parties)fc these agreements. These
agreements may require the martgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Morlgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivz fiom (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurancs, in exchange for sharirir; 9y modifying
the mortgage insurer's risk, or reducing losses. {f such agreement provides that an affiliate of Lender takes a share of
the Insurer's rigk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancelation of the Mortgage Insurance, to have the Mortgage

0D
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoralion in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Miscellaneous Preceeds, Lender shall nol be required to pay Borrower any
interest or earninzs on such Miscellaneous Proceeds. If the restoration or repair is not econamically feasible or Lender's
security would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether o1 niot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravice for in Section 2.

In the event of a total ticay, destruction, or loss in value of the Propery, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sectrity Instrument, whether or not then due, with the excess, if any, patd to Borrower.

In the event of a partial taking, destruction, or joss in value of the Property in which the fair market valus of the Prop-
erty immediately before the partia! taking, destruction, or loss in value is eq ual to or greater than the amount of the sums
secured by this Security Instrument inime diztely before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by th e folowing fraction: {a) the total amount of the sums securad immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in vaiie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossipvalue of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the Miscel-
laneous Procaeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice b Lender to Botrower that the Opposing Farly (as
defined in the next sentence) offers to make an award to settle a claiw for damages, Borrower fails to respond to Lender
within 30 days after the date the netice is given, Lender is authorized 12 collect and apply the Misceltaneocus Proceeds
either to restoration or repair of the Property or to the sums secured by 4iis Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellane ous) Proceeds or the party against whom
Borrower has @ right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or crininzl. is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or ather material impairment of Lende!’s iiterest in the Praperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 13, by causing the action or proceeding to be dismissed with a ruling that, in Leader’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rghts under this Security
Instrument, The proceeds of any award or ciaim for damages that are attributable to the impaira=neur Lender's interest
in the Propetly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
miodification of amortization of the sums secured by this Security mstrument granted by Lender fo Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver

of or preclude the exercise of any right or remedy,
s j
L
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower
can agree {o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (exceptaz provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cnaryes. Lender may charge Barrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, altarneyciees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lend=i riav not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law iiich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected oro ha rollected in connection with the Loan exceed the pemitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums alteady collected from Borrower yhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owad under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treatzd as a partial prepayment without any prepayment charge (whether
ar not a prepayment charge is provided for under tha tlote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i1 coiinection with this Security Instrumant must be in writing.
Any notice to Borrower in connhection with this Security Insirnint shall be deemed to have been given ta Borrower
when mailed by first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has aesinated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change rfaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a “naige of address through that specified
nrocedure. There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to lender's address staled herein unless
Lender has designated another address by notice to Borrower. Any notice in connedtied with this Security Instrurment
shall not be deemed fo have been given to Lender untii actually received by Lendel. ifany notice required by this
Security Instrument is also required undes Applicable Law, the Applicable Law requiremens will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha)! be'ernvemed by federal
law and the law of the jurisdiction in which the Properly is located. Al rights and obligations cantard in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might expliGitly or implicitly
allow the parties to agres by contract of it might be silent, but such sitence shall not be construed as a prahiiiion against
agreement by contract. In the event that any provision or clause of this Sscurity Instrument or the Note conflicts with
Applicahle Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower‘s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of {itle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
petson and a beneficial interest in Borrower is sold ot transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to kave enforcement of this Security Instrument discontinued af any time pricr to the earliest of: (a) five
days before sale orins Property pursuant o Section 22 of this Security Instrument; () stch other period as Applicable
Law might specify for 4is termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
[nstrument. Those cotidiiuns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noté as 10 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays alt expenses incurad ir-enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and valdziion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Properly and rights under this/ Gecurity Instrument; and (d) takes such action as Lender may reasonably reqguire to
assure that Lender's interest in the Property.and rights under this Security Instrument, and Borrower's obligation 1o pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay s/ich bainstaternent surms and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order, {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inshiuicn whaose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reivistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc sleratinn had occurred. However, this right to reinstate shall not
apply in the case of acceferation undst Section 18.

20. Sale of Note; Change of Loan Sesvicer; Notice o7 Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ane or muie times without prior natice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer') izt vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loanenrvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or m'*r& changes of the Loan Servicer unrefated to
a sale of the Note. [ there is a change of the Loan Servicer, Borrower will be” givan written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servianc. if the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rworgage Ipan servicing obligaticns
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Boirower nor Lender may commence, join, or be joined to any judicial action (as el an individual litigant
or the member of a class) that arises from the other party's actions purstiant 10 this Security Instrurant or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lastument, until such
Borrower or Lender has notified the other parly {with such nctice given in compliance with the requirerients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suchotice to take
corrective action. If Applicabls Law provides a time period which must efapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy the nofice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Harardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, ar wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radiocactive materials; {b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or {¢} which, due lo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited 1o, hazardous sub-
stances in consumer products).

Borrower sha'i sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial.or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b any Environmental Condition, including but not
limited to, any spilling/ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
candition caused by thé prenence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns,-oriz nofified by any governmental or regulatory authority, or any private party, that any
removal or ofher remediation of =y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiona In accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental Clearup

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secitrity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the {efault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security wstrument, foreclosure hy judicial proceeding and
sale of the Property. The notice shalf further inform Borrower af the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existerce/ui a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or lielore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums se-ured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial sroveeding. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this Sactiun 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ fee for releasing this Securily
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under

Applicable Law.
24. Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases and waives all rights under

and by virtue of the [linois homestead exemption laws.

25 Placement of Colilateral Protection Insurance. Unless Borrower provides Lender witi svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance &' 3arrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, proteci Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with avidence that Borrower has obtained insurance as required by Borower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own.

oy 2
ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials:™ ?\;__@w
ICE Morigage Technolagy, Inc. Page 11 0of 12 ILUDEDL 0315
ILUDEDL {CLS)




2323620149 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 0110227719
BY SIGNING BELOW, Barrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ {Seal)
GRAND GATES, LLC DATE

DN 77 5)] 15 ‘ N (Sea)

BY: DANNY T/O 'LEARY, PRESI :?'T UDATE

Ml b P—o gl e

BY: MAPT (A RONAN, SECRETARY v DATE

State of ILLINOIS
Gounty of COOK

This instrument was acknowledged befors wie on AUGUST 18, 2023 {date) by GRAND GATES, LLC AND
BY: DANNY T. O 'LEARY, PRESIDENT AND BY: 11277 IN RONAN, SECRETARY.

\\,

Signature of Nota Pubﬁc

(Seal)

"
A

Lender: Community Savings Bank
NMLS ID: £33762
L.oan Originator: Donna E. Wachal
NMLS 1D: 715803

~ ] a
£ S
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of August, 2023 and is incorporated
into and shall be deemned to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower’s Note tv Community Savings Bank, a Mutual Savings Bank

{the “Lender”) of the same date and covering the Praperly described in the Security Instrument and located at:

4745 N. Dover Sovert, Unit 3W
Chicago, IL 60640

Fixed Interest Rate Fiapr COVENANT. In addition to the covenants and agreements made in the Securlly
Insirument, Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the follow'ng:

( D ). “Note” means the piom.sory note signed by Borrower and dated August 18, 2023.
The Note staies that Borrower owes Lenrder NINE HUNDRED TWENTY THOUSAND AND NO/{QQ* * *x = = * % * ¥
Ak ERAKNEAREE AR S KA R E X X hk kh | Rk *#**************t****k#ik********i***!ﬁ'*i*****

Dollars {U.S. $220,000.00 ) plus interest at the rate of 6.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and tG ay the debt in full ot later than September 1, 2028,

BY SIGNING BELOW, Borrower accepts and agrees to tha-terms and covenants contained in this Fixed Interest Rate
Rider.

/ (Seal)
GRAND GATES, LLC DATE
[ /() ﬂlé‘? f &) (seal
BY: mwy 7.0 'LEARY, PR?I ENT T \DATE
f‘

wld 22 pu

BY: MARTIN RONAN, SECRETARY DATE

NA
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this ~ 18th  day of August, 2023
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusf, or Security Deed (the “Security Instrument”) of the same date givengby
the undersignad {the “Borrower”) to secure Borrower’s Note to  Community Savings
Bank, a Mutual Savihrs Bank

_ o _{the "Lender")
of the same date and covering the Property described in the Security Instrument and

located ab; 4745 N. Dover Sirret, Unit 3W
Chicago, IL 60640

1-4 FAMILY COVENANTS. In addiiion to the covenants and agreements made in
the SecuriR{ Instrument, Borrower and Ler:der further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Secu'ity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute tie Property covered by the Security
Instrument: building materials, appliances and gsods of every nature whatsoever
now or hereafter located in, on, or used, or intendr:z to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ancﬁ light, fire prevention and
extinguishing apparatus, security and access control apgaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, retiigaiators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors; screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets,J)aneling and
attached floor coverings, all of which, including replacements and adaitiens thereto,
shall be deemed to be and remain a part of the Property covered by tha Security
Instrument. All of the foregoing together with the Property described inthe Security
Instrument {or the leasehold estate if the Security Insirumentis on a leasehold) arg
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
fo the Pro%ert%
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender’s prior written permission. Initiats: NN
MULTISTATE 14 FAMILY RIDER—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1701
[CE Moxlgage Technology, Inc. Page 1 of 3 F3170RLU 0307

FI1TORLU (CLS)




2323620149 Page: 16 of 21

UNOFFICIAL COPY

LOAN #: 0110227719

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Botrower otherwise agree in
writing. Section 6 concerning Bortower’s occupancy of the Property is deleted.

G. PCSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assionto Lender all leases of the Property and all security deposits made in

-connectiznwith leases of the Property. Upon the assignment, Lender shall have the
right to modifv, extend or terminate the existing leases and to execute new leases,
in Lender’s solé discretion. As used in this paragraph G, the word "lease” shallmean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borreve: absolufely and unconditionally assigns and transfers to
Lender all the rents and revenues (“‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Barrower authorizes Lender or Lender's
agents to collect the Rents, and #grees that each tenant of the Property shall pay the
Rents to Lender or Lender's age:ts. However, Borrower shall receive the Rents until
(i) Lender has given Borrower noiicz of default pursuant to Section 22 of the Security
Instrument and (ji) Lender has given nofice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for anditional security only.

If Lender gives notice of default to Borrower: (ri) all Rents received by Borrower
shall he held by Borrower as trustee for the enefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i} Lender shall be entitled to collect
and receive all of the Renis of the Property; (i) Bor. zwer agrees that each tenant of
the Property shall pay all Rents due and unpaid fo Lendei or Lender’s agents upon
Lender's written demand to the tenant; {iv) unless applicableiaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking control of and managing the Property and colleciing thz Rents, including,
but notgiimited to, altorney’s fees, receiver's fees, premiums.<iv raceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assescinents and other
charges on the Property, and then to the sums secured by the SecuritvInstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shill bz liable to
account for only those Rents actually received; and (vi) Lender shall be cptitled to
have a receiver appointed to take fossession of and manage the Prepeity and
collect the Rents and profits derived from the Property without any showing es to the
inadequacy of the Pro}gerty as security.

[f the Rents of the Property are nof sufficient fo cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assianment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this para%ﬁgl?é: m V74 ﬁ<
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
rec%uired to enter upon, take control of or maintain the Pr(ﬁ)erty before or aften;igiving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appainted receiver, may do so at any time when a default occurs. An application
of Reiis shall not cure or waive any default or invalidate any other rignt or remedy
of Lender This assignment of Rents of the Property shall terminate when all the sums
secured-bvthe Security Instrument are paid in full.

I, CROLS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreenient in which Lender has an interest shall be a breach under the
Security Instrumerit and Lender may invake any of the remedies permitted by the
Security Instrumet.

BY SIGNING BELOW, Perrower accepts and agrees fo the terms and covenants
contained in this 1-4 Family Xider.

y _(Seai}
GRAND GATES, LLC DATE
f e
| A7 g M \
‘i:\ ) (Mg Zz DS Y (Seal)
BY: DANNY T}JU ‘LEARY, FRE?NT \ DATE

/ZZX/{«{ %ﬂ ///2/“‘“““ /. (ls ; (5 ‘bn Z_E{Seal)

BY: MARTIN RONAN, SECRETARY

-
iy H ?} ’ﬁ ¥
initials: gi / % 7 é//{“‘wm....
MULTISTATE 1-4 FAMILY RIDER-Fannie MaelFreddie Mac UNIFORM INSTRUMENT  Form 3170 1601

ICE Morigage Technology, Inc. Page 30f3 F3170RLU 0307
F3170RLU (CLS)




2323620149 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 0110227719

CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 18th day of August, 2023
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by
the undersigizd (the “Borrower") fo secure Borrower's Note to Community Savings
Bank, a Mutuafl Savings Bank

. _{the "Lender”)
of the same date and covering the Property described in the Security [nstrument and
located at: 4745 N. Dover Street, Unit 3W, Chicago, IL 60640.

The Property includes a unit in, togetier with an undivided interest in the common
elements of, a condominium project knowi as: 4745 N.DOVER STREET CONDOMINIUM

(the "Condominium Project”).
If the owners association or other entity whichac’s for the Condominium Project {the
“Owners Association”} holds title to property for tie benefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association
and the uses, proceeds and benefits of Borrower's increst

CONDOMINIUM COVENANTS, In addition to the covznants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations
under the Condominium Project’s Constituent Documents. The "Constituen{ Locuments”
are the: (i) Declaration or any other document which creates the Condotrinivrm Project,
(il) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boriowar shall
promptly pay, when due, all dues and assessments imposed pursuant to the Ceasiituent

Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT | 78 Vf 5% 7,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment fo Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 1o
maintair property insurance coverage on the Property is deemed safisfied to the extent that
the requirer coverage is provided by the Owners Association policy.

What Lerwler rer1uires as a condition of this waiver can change during the term of the loan.
~ Borrowei shall give Lender prompt notice of any lapse in required property
insurance cove:age provided by the master or blanket policy.

In the event o a-distribution of property insurance proceeds in lieu of restoration or
repair following a ioss *o the Property, whether fo the unit or to common elements, any
proceeds payable fo/Sorrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether or not then due,

with the excess, if any, paic (0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owhe!s Association mainfains a public liability insurance
policy acceptable in form, amount, and zxtent of coverage to l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Property, whettierof the unit or of the common elements,
or for any conveyance in lieu of condemnation, ars hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivid the Property or consent
to; (i) the abandonment or termination of the Condominiur Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or ather casualty or in the case of a taking by condemnation or zminent domain; (ii)
any amendment to any provision of the Constituent Documents if the miovision is for the
express benefit of Lender; (jii) termination of professional management ard assumption
of self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender tc Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

{Seal)
DATE

GRAND GATES, L C

Ok 15 o

BY: DANNY‘T O 'LEARY, PRZa‘EJENT DATE
/‘%2?/( / / -:—m - %ff‘/ _3 {Seal)
BY: MARTIN RONAN, SECRETARY DATE
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EXHIBIT “A”

"UNIT NO. 3 WEST IN 4745 NORTH DOVER STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 35 FEET OF LOT 284 IN SHERIDAN DRIVE BEING
A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT
PART OF THE WEST 1/2 OF THE SAID NORTHWEST 1/4 OF SECTION NORTH OF THE SOUTH 800 FEET
THEREOF AND EAST OF GREEN BAY ROAD, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 24, 1929
AS DOCUMENT 09107600, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ARPYJRTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM

TIME TO TIME,; (N COOK COUNTY, ILLINOIS.
PERMANENT INDEX 14 /VBER: 14-17-102-029-1003:

PROPERTY COMMONLY KICOWN AS: 4745 N, DOVER STREET, UNIT 3W, CHICAGO, it 60640




