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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are Cefined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this documesnt are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 18, 2023, together with all
Riders to this document,

(B) “Borrower" is GRAND GATES, LLC,

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is Community Savings Bank,

07\ 4«
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Lenderis a Mutual Savings Bank, organized and exisfing under the laws of
lHlinois. Lender's address is 4801 W. Belmont Avenue,

Chicago, |L 60641

l.ender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 18, 2023. The Note
siates that Borrower owes Lender NINE HUNDRED TWENTY THOLUSAND AND NOMOQ* * F s sk w st dfuaduks
*****ft**l’l****************#*!*****t***i*****ﬁ******ik DO”GI’S(U.S. $920.000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than September 1, 2028.
(E) “Property" ineans the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,
(G) “Riders” means -« Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrowerjriack box as applicable]:

[} Adjustable Rate Ricat f%] Condominium Rider (] Second Home Rider

[ 1 Balloon Rider [ Planned Unit Develapment Rider (X} Other(s) fspecify]

1-4 Family Rider [ Biweekly Payment Rider ' Fixed Interest Rate Rider
[] V.A. Rider

(H) “Applicable Law” means all controlling gpplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have theefest of law) as weil as all applicable final, non-appealable judicial
opinions.

{l "CommunityAssaciation Dues, Fees, and Assessments" means altdues, fees, assessmentsand other charges that
are imposed on Borrower or the Property by a condominiur1 associatien, homeowners association or sitilar organization.
{J} "Electronic Funds Transfer” means any transfer of furds) other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electrbnic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to uebit or credit an account. Such term includes, but
is not limited fo, point-of-sale fransfers, automated leller machine {raisactions, ransfers inifiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) “Escrow ltems"” means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrilter. in Section §) for: {iy damage fo, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the roperty, (i} conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

(V) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and inte restunder the Note, plus
{ii) any amolnts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Setflement Procedures Act (12 U.5.C. §2601 et seq.) ard iis implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrurer, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-

tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

gi" TR A
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assigns the following described properly iocated in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-28-101-039-1004

which currently has the address of @47 V. Belmont Avenue, Unit 4, Chicago,
[Streei] [City]

lllinois BO657 {("Property £ ddress™):
[Zip Code]

TOGETHER WITH all the improvements now O nereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereatter a part of the ptoparty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing Is referred tc in this Securily Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nné ncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy-against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natitiia! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering r2al property.

UNIFORM COVENANTS, Barrower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall -

pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayn ent charges and late
charges due under the Note. Borrower shall also pay hunds for Escrow ltems pursuant to Seclion2. Favments dug under
the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or otherinstitument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lehdur may reguire
that any or all subsequent payments due under the Note and this Security Instrument be made in one/u: more of the
following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treastrer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federai agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment ar partial payment i the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
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LOAN #: 0110227719
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower far a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payneiil is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, a4 ta the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied io e full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepayinents shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymen's, insurance proceeds, or Miscellaneous Procaeds to principal due under the Note shall
not extend or postpone the due-uate, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borruwer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority cver this Security Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Fruperty, if any; (c) premiums for any and all insurance required by Lender
under Seclion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in scpordance with the provisions of Section 10. These items are called
“Egcrow ltems.” At origination or at any time during the term-of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed b Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender warves Borrower's obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligation to pay-c ender Funds for any or all Escrow ftems at any
time. Any such waiver may only be in writing. [n the event of such waive’, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Eunds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within si.ch time peried as Lender may require. Bos-
rower's obligation to make such payments and to provide receipts shall for cil urposes be deemed {0 be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant inc’ agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrewer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount.and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Rorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3, ’

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender 4 2uply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under FRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenuiivies of future
Escrow ltems or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) orinany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. t ender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid cn
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make up the shortage
in accordance with RESPA. but in no mare than 12 monthly payments, If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secuired by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow
ltems, Borrowershall pay them in the manner provided in Section 3.

Borrower shali rromptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing fo Fig payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but only so
long as Borrower is perfurming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procearings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but-wity until such proceedings are concluded; or (¢) secures from the halder of the lien an
agreement satisfactory to Lendar subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a ficii which can attain priority over this Security Instrument, Lender may give Berrower a
notice identifying the lien. Within 10 cays ol the date on which that notice is given, Borrower shall satisfy the lien or take
onhe or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-tine charge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp ihi improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within tne term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lenrier requires insurance. This insurance shail be maintained
in the amounts {including deductible levels) and for the periuds that Lender requires. What Lender reguires pursu-
ant to the preceding sentences can change during the ferm «f the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shaif
not be exercised unreasonably. Lender may require Borrower £o ray, in connection with this Loan, gither: {a) a
one-time charge for flood zone delermination, certification and tracking services; o1 {b) a one-time charge fer flood
zone determination and certification services and subsequent charges tech time remappings or simitar changes occur
which reasonably might affect such determination or certification. Berrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conresiion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ingy obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might o might net protect Eo:rower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might brovide greater ar lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance-coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts riskursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. The'se amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf
of joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

ats: 7). 241
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Properly to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment of in a series of progress paymenis as the work Is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalt
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurarice proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bommower. Such insurance
proceeds shall bé woplied in the order provided for in Section 2.

If Borrower abardons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower goas not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Leiver may negotiate and settle the claim. The 30-day petiod will begin when the notice is given.
In either event, or if Léngeraaquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Barrower’s rights to any-ins.irance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right fo any refund of unearned premiums paid
by Borrower) under all insurancejolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair ar restore the Property or ta pay amounls unpaid
under the Nete or this Security Instrumeiit, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Insirurment and shall continue fo occupy the Properly as Borrower's principal
residence for al least one year after the date of wiCupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteriuning circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Praperty to deteriorzte of commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property In order to prevent the Froperty from deteriorating or
decreasing in value due to its condition. Unless it is determiner! prrsuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptiy repair the Property i d: rmaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with Geinzge to, or the taking of, the Praperty, Borrower
shall be responsible for repairing or restoring the Property only if Lenzar has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single peyment orin a series of pragress payments
as the work is completed. If the insurance or condemnation proceeds are not zuficient fo repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repalf o restoration.

Lender or its agent may make reasonable entries upon and inspections of the I rozerty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan appliaticn process, Borrowar
or any persons or entities acting at the direclion of Borrower or with Borrower's knowledge or cznesnt gave materially
false, misleading, or inaccurate information or slaternents to Lender {or failed to provide Lender wiln material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represent:ticas concerning
Barrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (@) Borrower
fails to perform the covenants and agreements conlained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcemnent of a lien which may attain priority
over this Security Instrument or to enforce laws o regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of appropriate fo protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable altorneys’ fees to protect its interest
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in the Property and/or rights under this Security Insfrument, including its secured position in a bankruplcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrumsnt is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shall not, without (e exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums regdized to maintain the Mortgage nsurance in effect. If, for any reason, the Mortgage Insuraince
coverage required by Lendri ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required-tonake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premivine required to obtain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage inqurer selected by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall continue to pav fo Lender the amount of the separately designated payments that were
due when the insurance coverage ceased [0 be in effect, Lender will accept, use and refain these paymenis as a non-
refundable loss reserve in ieu of Morigage lsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leizer shall not be required to pay Borrower any interest or garmings an
such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the amount
and for the petiod that Lender requires) provided by aninsurar selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tow ard the premiums for Morigage Insurance, If Lender required
Martgage Insurance as a condition of making the Loan anc Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, boriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accardance with any written agreement between Eorcower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Sectinn 40 affects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tive Nate) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mor'gage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force frora fine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Thes: apreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties; t these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that desive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for shanny or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amotnt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunily to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnirgs on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lendet's
securily would be 1assened, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security
Instrument, whethar arnot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravidad for in Section 2.

In the event of a teial taling, destruction, or [oss in value of the Property, the Miscellaneous Proceeds shalt be applied
to the sums sesured by this-Seesity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a parfial takisg ‘destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partizi taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inadiately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, tiie surms secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by {ne fullowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ir volue divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value; Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 value of the Property in which the fair market value of the Property
immediately before the partial faking, destruction, or foss in value is fess than the amount of the sums secured immeadiately
before the partial taking, destruction, or loss in value, unleis Borrower and Lender otherwise agree in wriling, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notic= by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ci2im "or damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property of to the sums secured b, nis Security Instrument, whether or not then
due. *Opposing Party” means the third party that owes Borrawer Miscellarzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's nterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocrurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in L.ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or dighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainmant ol Lender's interest

in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the order

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall nat operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall nat be required te commence proceedings against any Successor in Interest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Insirumert only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument, and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (excent &s provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Chaiess, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of praiecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys f&os, property inspection and valuation fees. In regard to any other fees, the absence of express
authotity in this Security-losirument fo charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging.of such fee. Lendermay not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a lew which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected o/ to'be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced 0y the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be wéaied as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided far under irie Idnte). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nafices given by Borrower or Lender in cennection with this Security Instrument must be in writing.
Any notice to Borrower in connegtion with this Security Instun ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requites otherwise. The
notice address shall be the Property Address unless Borrower has'd<s'gnated a substifute notice address by nolice
ta Lender. Borrawer shall promptly notify Lender of Borrower's change ~vaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to/Lander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connécton with this Security Instrument
shall not be deemed to have been given to Lender until actuafly received by Lender. Iy any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremer will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be soverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conwiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exictly or implicitly
allow the parties to agree by contract or it might be silent, bt such silence shall not be construed as a pro/ihition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests

NTn #e
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by ihis Szcurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to{iave enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify forthe termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those cerditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the New =5 4no aceeleration had oceurred; {b) cures any default of any other covenants or agreements;
{¢) pays all expenses incumred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vuivation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thi>Gecurity Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Piopzrtv and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instriziient, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money erdad (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or entity: or {d} Electronic Funds Transfer. Upon seipstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acieler=tion had occurred. However, this right to reinstate shall nat
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of frievance. The Note or a partial interest in the Note
(tagether with this Security Instrument) can be sold one or niore times without prior notice: to Borrower. A safe might
result in a change in the entity (known as the “Loan Servicer’}abat sollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lcan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or nate changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whicl payments should be made and any
other information RESPA requires in connection with a notice of fransfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rorgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan € ervicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Rorrower nor Lender may commence, join, or be joined to any judicial action (as ithe: an individual litigant
of the member of a class) that arises from the other party’s actions pursuant to this Security lnstiymiant or that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security insiument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suchi aotice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws znd laws of the jurisdiction where the Properly is located that relate to health, safety or enviranmental protection;

iats: (L)L A
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{¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bofrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creales an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shait prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiital or regulatory agency or private party involving the Property and any Hazardous Substange or
Enviranmental Law of which Borrower has actual knowledge, {b) any Environmental Gondition, including but not
limited to, any spillizg +eaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by ine-prasence, use or release of a Hazardous Substance which adversely affects the value of the
Properiy. If Borrower learis, i is nofified by any governmental or regulatory authority, or any private party, that any
removal ot other remediation of a'ly Hazardous Substance affecting the Property is necessary, Borrower shail promptly
take all necessary remedial actiuits in accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental Cleanu

NON-UNIFORM COVENANTS. Borrover end Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender siiz'i nive notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). i hie notice shall specify: {a} the default; {(b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrewzr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-cxistenre of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o/ Fefore the date specified in the notice, Lendet
at its option may require immediate payment in full of all sums <zcured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizi proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Serion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lznder shall release this Security
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the chargiina of the fee is permitted under

Applicable Law.
24. Waiver of Homestead. In accordance with lllincis law, the Bomower hereby releases andwiives all rights under

and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance: 3 Borrower’s
expense to protect Lender’s interests in Borrower's colfateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connaction with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obfigation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own.

o z 147/
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)
GRAND GATES, LLC DATE

éﬁh) —n:f:; ( ”) Jg—*—*"? ﬂi(‘?’ D‘\D]? {Seal}

PV- DAﬂNY/Tfo T EARY, PRESIDENT { DATE

/ %///f ~ 4 A 'f// b/*’f 2 iseal

BY: WAL "~ RONAN, SECRETARY 7 DATE

State of ILLINCIS
County of COOK

This instrument was acknowledged befuie 'me on AUGUST 18, 2023 (date) by GRAND GATES, LLC AND
BY: DANNY T, O 'LEARY, PRESIDENT AND BY: a”<TIN RONAN, SECRETARY.

{Seal)

Signature of Notary Public \

§

Lender: Community Savings Bank
NRMLS ID: 593762
Loan Originator: Donna E. Wachal
NMLS ID: 715803
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 18th  day of August, 2023
and is incarporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned ithe “Borrower") to secure Borrower’'s Note o Community Savings

Bank, a Mutual Savirgs Bank

(the “Lender”)
of the same date and cuvering the Property described in the Security Instrument and

located at: 643 W. Beltmont Avenue, Unit 4
Chicago, IL 60657

1-4 FAMILY COVENANTS. In adaition to the covenants and agreements made in
the Securi%; Instrument, Borrower and Lenaar further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sacurity Instrument, the following items now
or hereafter attached to the Property to the @x(ent they are fixtures are added to the
Property descrilation, and shall also constitute tb2 Property covered by the Security
Instrument: building materials, appliances ana goods of every nature whatsoever
now or hereafter located in, on, or used, or intenced to.be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, yas, water, airap« light, fire prevention and
extinguishing apparatus, security and access control appJratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeiators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm acors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabingis, paneling and
attached floor coverings, all of which, including replacements and adzitiens thereto,
shall be deemed to be and remain a part of the Property covered bv fiie Security
Instrument. Al of the foregoing together with the Property described in fhe Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseozid) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Propeiiy.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree fo or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
fo the ProEertg.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not altow any lien inferior to the Security Instrument to be perfected zgaigst the

Property without Lender's prior written permission. Initials: EFZ )y /5_:&_
MULTISTATE 1-£ FAMILY RIDER--Fannie Mae/Fraddle Mac UNJFORM INSTRUMENT Form 3170 1401
ICE Mortgage Technology, nc. Page 1 of 3 F317ORLL 0307

F3170RLU (CLS)




2323620150 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 0110227719

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 18is deleted.

<) BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing;-Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assiym to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lendershall have the
right to modify. <xtend or terminate the existing leases and to execute new leases,
in Lender’s soig aiscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMEN7 ©F RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and reveiues ("Rents”) of the Property, regardless of to whom
the Rents of the Property.are-payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Propert shail pay the
Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice: of defaul pursuant to Section 22 of the Security
instrument and (iil Lender has given nutice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assiqnment of Rents constitutes an absolute
assignment and not an assignment for add.tional security only.

If Lender gives notice of default to Borrawer: g} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security [nstrument, (i¥'Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii} Eoliower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Letider or Lender’s agents upon
Lender's written demand to the tenant; {iv) unless apﬁlic:b!e law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be: applied first to the costs
of taking contref of and manarqing the Property and collecting e Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on teceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assesarnents and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shaﬁ he liable to
account for only those Rents actually received; and {vi) Lender shail be eiitled to
have a receiver appointed fo take Possession of and manage the Pruperty and
collect the Rents and profits derived from the Property without any showing 2s 12 the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Rarrower represenis and warrants that Borrower has not executed any prior
assianment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this para?;ﬁgrlg_ @-@ ﬁ%f'r;{i

MULTISTATE 1-4 FAMILY RIDER-—Fannle Mae/Fraddla Mac UNIFORM INSTRUMENT Form 3170 1/01
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Lender, or Lender's agents or a-judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notire of default to Borrower. However, Lender, or Lender’s agents or a judicially
anpointed receiver, may do so at any time when a default acours., Anﬁ application
of ﬁe:‘.'ts shall not cure or waive any default or invalidate any other right of remedy
of Lenuet. This assignment of Rents of the Property shall terminate when all the sums
secured Ly the Security Instrument are paid in full,

i, CRUS3-DEFAULT PROVISION. Borrower's defaulf or breach under any
note or agreerient in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumant.

BY SIGNING BELOW, Burower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

{Seal)
GRAND GATES, LLC DATE
N Ty :
0.,,,,7; N é’-lw—m/? /S l“ﬁ a'QZ(Seal)
BY: DANNY T/0 'LEARY, PRESIEENT DATE

jlf_f" 7 ,ff: / /’Z____m ..... B ’ ij/ 6;/4._3 (Seal)

BY- MARTIN RONAN, SECRETARY DATE

R g S
witials /1) MGl

MULTISTATE 1-4 FAMILY RIDER—Fannle MaefFreddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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CONDOMINIUM RIDER

THS CONDOMINIUM RIDER is made this 18th day of August, 2023
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersioiied (the “Borrower”) to secure Borrower’s Note to Community Savings
Bank, a Mutuai 3.vings Bank

_ ‘ (the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 643 W. BelmontAvenue, Unit 4, Chicago, IL 60657.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: 643 W. Belmont Avenue

(the “Condominium Project”).
If the owners association or other entity which-aciz for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s irferest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrowsr and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Bormwer’s obligations
under the Condominium Project's Constituent Documents. The "Constitue nt Documents”
are the: (i} Declaration or any other document which creates the Condomingiv Project;
(ii) by-faws; (iii) code of regulations; and {iv) other equivalent documents. Borrorier shall
Brompﬂy pay, when due, all dues and assessments imposed pursuant to the Co/istituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(includiing deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, inciuding, but not limited to,

MULTISTATE CONDOMINIUK RIDER-SIngle Family--Fannie MeefFreddie Mac UNIFORE INSTRUNMENT \’E"\‘\ f‘lf Z'“f»
__f_/v,, L 7Ty

Form 3140 1/01 Initials:
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earthauakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintzun Croperty insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.
" What Lzndler requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance cove:age provided by the master or blanket policy.
in the event ot a distribution of propetly insurance proceeds in lieu of restoration or
repair following a lcss to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the sums se:vred by the Security Instrument, whether or not then due,

with the excess, if any, paiu to Borrower.

C. Public Liahility Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, 2i1% extent of coverage io Lender.

D. Condemnation, The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or other
taking of all or any part of the Property, whetnerof the unit or of the common elements,
or for any conveyance in fieu of condemnation, sre-hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenzer to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc:2pt after notice to Lender and
with Lender's prior written consent, either partition or subdwius-the Property or consent
to: (i) the abandonment or termination of the Condomiiur: Project, except for
abandonment or termination required by law in the case of supsiantial destruction by
fire or other casualty or in the case of a faking by condemnation o eminent domain; {ii)
any amendment to any provision of the Constituent Documents if the rrovision is for the
express benefit of Lender; (iii} termination of professional management and assumption
of seli-management of the Owners Association; or (iv) any action which weuld pave the
effect of rendering the public liability insurance coverage maintained by ths Owners

Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additionai debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE GONDOMINIUM RIDER--Single Family--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT ﬁ*ﬂ:‘ e
Form 3140 1/01 Initials: L1 {1 & g__—z
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

2 (Seal)
GRAND GATEQ. LG DATE
et ;;,
JL) '""":f/ (L / Y X/h.'g\’p‘? (Seal)
BY: DANNY TfO LEARY PRECICENT b \ DATE

ld e ies o

BY: MARTIN RONAN, SECRETARY ! DATE

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM msmumznr / } g ) JLre

Form 3140 1/01 Initials
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of August, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note to Community Savings Bank, a Mutual Savings Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

543 W. Belmor? Av anue, Unit 4
Chicago, IL 60657

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendges further covenant and agree that DEFINITION (D} of the Security Instrument is

deleted and replaced by the follbwing:

( D ). "Note” means the piorissory note signed by Borrower and dated August 18, 2023,
The Note states that Borrower owes Lender NINE HUNDRED TWENTY THOUSAND AND NO/0Q* # * ¥ * ** =% =

Kt XK AR RFRASAREFNERTARKA R A AT X bR K IRk kR AE R R RAARRR AT I A X A AN X YA AR EI R AN AN AR A RIETRAESE

Dollars (U5, $920,000.00 ) plus interest at the rate of 6.000 Y. Borrower has promised to pay
this debt in requiar Periodic Payments and to jay the debt in full not fater than September 1, 2028.

BY SIGNING BELOW, Borrower accepts and agrees (o theterms and covenants contained in this Fixed Interest Rate
Rider,

A (Seal)
DATE

GRAND GATES, LLC

\ye) 7
N PN Gy S LT { Inisean
ATE

BY: DANNY T,JO 'LEARY, PRESIPENT
{

{
y * g Dy o IR
/f %ﬁw(’{ //:{ T €;"f:/' e é};“/ 2, e (Seal)

BY: MARTIN RONAN, SECRETARY 7 DATE

InItials:fM““

IL_ - Fixed Interest Rate Rider
ICE Morlgage Technalogy, Inc. ILIRRGONRLU D815
ILIRRGONRLU (CLS)
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EXHIBIT “A”

UNIT 4 IN 643 BELMONT AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 22 IN HITCHCOCK AND WILSON'S SUBDIVISION OF THE EAST 12 OF
BLOCK 1 IN BICKERDIKE AND STEEL'S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED MARCH 15, 2000 AS DOCUMENT NO. 00184410, TOGETHER WITH IT5 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN

SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

PERMANENT Nt NUMBER: 14-28-101-035-1004

PROPERTY COMMONLY KNOWN AS: 643 W. BELMONT AVENUE, UNIT 4, CHICAGO, IL 60657




