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MORTG/GE

IMIN 1016448-0000483884-4 |
MERS PHONE #£: 1-888-679-6377

DEFINITIONS

Wonrds used in multiple sections of this document are defined below and oth 3r words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 7§, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this docurment are also provided in Section 17

Parties

(A) “Borvower” is JEREMY M KISSEL, A SINGLE MAN AND ADRIANA L KISSEL i\ 3INGLE WOMAN WHO
ACQUIRED TITLE AS HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

currently residing at 1305 S. Michigan Ave. Unit 805, Chicago, IL 60605.

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is SoFI] Bank National Association.
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LOAN #: 867230713549
Lender is a National Association, organized and existing
under the [aws of Utah. Lender's address is 2750 East Cottonwood Pkwy, Sulte
300, Cottonwood Helghts, UT 84121,
The term “Lender’ includes any successcrs and assigns of Lender.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bax 2028,
Flint, ML 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note™ means ¥ e »omissory note dated August 7, 2023, and signed by each Bormrower who is legally
abligated for the debt urder that promissory note, that is in either (I} paper form, using Borrower's written pen and ink
signature, or (fi} electroniZ 1o rm, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
applicable. The Note evidsinces the legal obligation of each Borrower who signed the Note 1o pay Lender
FIVE HUNDRED SEVENT! CME THOUSAND FIVE HUNDRED AND NO/QQ* * * * * 2 A S A A A A3 A A d kA a b dh b
RAREA A A TR A AR ARSE AR AR R ARR AR AR R AR AR A AN A AN A AN AN NN & DO“&TS(U.S. $571,500.00 )
plus interest. Each Borrower wh( s.oned the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Sersiember 1, 2053.
{E) “Riders™ means all Riders 1o this Se curity instrument that are signed by Borrower. All such Riders are incorporated
into anﬁ dg;r;md to be a part of this Scoiiity Instrument. The following Riders am to be signed by Borrower [check box
as applical
Adjustable Rate Rider [¥] Ccndoininium Rider [ Second Home Rider
] 1-4 Family Rider (] Plaineyd Unit Development Rider 1 v.A. Rider

[x] Other(s) [specify}
Fixed Interest Rate Rider

(F} “Security Instrument”™ means this documant, which ‘s deted August 7, 2023, together with ali Riders to this
document.

Additionat Definitions

(G) “Applicable Law”™ means all controlling applicable federal, sto’a. and local statutes, regulations, ordinances, and
administrative rules and crders (that have the effect of law) as well as (fl .pnlicable final, non-appealable judiclal opinions.
(H) “Community Association Dues, Fees, and Assegsments™ means au duss, fees, assessmenis, and other charges that
are imposed on Borrowaer or the Proparty by a condominium association, hor weo\yners asscciation, or similar organization.
() “Default™ means: (f) the failure to pay any Periodic Payment or any other umot.t secuned by this Security Instrumenrt on
the date it is due; {fi) a breach of any representation, warmanty, covenant, obligatic:i. s agreement in this Security Instrument;
{fii) any materially false, misleading, or inaccurate information or statement to Ler.der »rovided by Bormrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowiedge or consent, o. 18’.ure to provide Lender with material
irformation in connaction with the Loan, as described in Secticn 8; or {iv) any action or pr ceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transactini: uriginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instums=t, computer, or magnetic
tape so as to crder, instruct, or authorize a financial institution to debit or credit an accoun!. Suh term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers inihot=d sy telephone or other
slectronic device capable of communicating with such financial institution, wire transfers, and aute.1ated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature® as defined in the UETA or E-SIGN, a's apnlicable.

(L)} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7)1 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs uie same subject
matter.

(M) “Escrow ltems”™ means: (i) taxes and assessments and other items that can aftain pricrity over this Security
Instrument as a lien or encumbrance on the Property; {ll} leasehcld payments or ground rents on the Property, if any;
(iliy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 867230713549
or any sums payable by Borrower 1o Lander in Heu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Ncie, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast.

{O) “Loan Servicer” means the entity that has the contractual right to receive Bormower’s Perledic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Lean Servicer does not include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds”™ means any compensation, seitlement, award of damages, or proceeds pald by any third
party (other than i"surance proeceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) coy.uemnation or other taking of ail or any part of the Property; () conveyance In lieu of condemnation; or
(iv) misrepresentatic.is ~f, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insulan/:»” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment re:nns any payment by Borrower, other than a voluntary prepayment permited under the Note,
which is less than a full c»#’anding Periodic Payment.

(S) “Periodic Payment™ n.exn the regularly scheduled amount due for (f) principal and interast under the Note, plus
(i) any amounts under Sectic:« 3

(T) “Property” means the prog ar'y described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents™ means all amounte :cceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrov er.

{V} “RESPA” means the Real Estate Se”sament Procaedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024}, #= they may be amended from time to time, or any additional or successor
faederal legislation or regulation that govern s the same subject matier. When used in this Security Instrument, “RESPX
refers to all requirements and restrictions that viculd apply to a “federally related mortgage loan” even if the Loan doss
not qualify as a “federally related mortgage loa"” wirder RESPA.

(W) “Successor in Interest of Borrower™ means ar y zarty that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note ¢ -=‘or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, ~~ a similar act recognizing the validity of electronic information,
records, and sigratures, as enacted by the jurisdiction in v nich the Properly is located, as it may be amended from time to
time, or any applicable additiocnal or successor legislation (2t Zovermns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the L 2., and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agr.ements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to .2HRS (solely as nominee for Lender and Lendar's
succassors and assigns) anfd 10 the successors and assigns of MERS, thy foi owing described property located In the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERET F AS "EXHIBIT A".
APN #: 17-22-110-035-1026
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which currently has the address of 1433 S Prairle Ave J, Chicago [Street] [City]

litinois 60605 (“Property Address”), and Bommower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws ot this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvemeants on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties. mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All ¢! e foregoing is referred to in this Security Instrument as the “Property” Borrower undarstands and
agrees that MEKS u'ds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law ~r rustom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of {no';e interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Le:a?r Including, but net fimited to, releasing and cancellng this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sosses the Property conveyed in (his Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasshold est: te (i) Borrower has the right to mortgage, grant, and convey the Property or Bormower's
leasehold interest in the Property; and (iii) the Proparty is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrarce:;s and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees o 'd..end the title to the Property against all claims and demands, subject to any
encumbrances and cwnership interests of rezovd as of Loan closing.

THIS SECURITY INSTRUMENT combincs 'ii:orm covenants for national use with limited variations and non-uniform
covenants that reflact specific lllinois siate requirer.ients to constitute a uniform securily instrument covering real preperty.

UNIFORM COVENANTS. Borrower and L ender _>venant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Pre yayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will also pay oy —~repayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pa/ments due urder the Note and this Security instrument
must be made in U.S. currency. H any check or other instrumeric received by Lender as paymant under the Note or this
Security Instrument is returned to Lender unpaid, Lendser may rsruire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tra dllowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, oi cf shier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal ager-,, instrumentality, or entity; or {(d) Electronic Fund
Transfer.

Paymaeants are deemed received by Lender when recelvad at the locaion resignated in the Note or at such other
location as may ba dasignated by Lender in accordance with the notice provicc s in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Borrower may have now or in the future against Lendar +ill not relieve Borrower from mak-
ing the full amount of all paymenis due under the Note and this Security Instrumen: of performing the covenants and
agreements secured by this Security Instrument.

2. Acceplance and Application of Paymenta or Proceeds.

(s} Acceptance and Application of Partial Payments. Lender may accept and eith¢ r ap >ly or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbliga’as” o accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and als~ i~ not obligated to pay
interest on such unapplied funds. Lender may hoid such unapplied funds until Borrower makes ~ayment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be (pplied to the Loan.
It Borrower doos not make such a payment within a reasonable period of time, Lender will either ayviy such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under tha Loan in caleulating the amount due in connection with any forecilosure proceed-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Pericdic Payment, as follows: first to interest and then to principat
due under the Note, and finally to Escrow ltems. If all cutstanding Pericdic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amountis then due under this Security Instrument. if
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrowaer in the amount of one or mone Periodic Payments and the amount of any
I';‘te charge due for a delinquent Periodic Payment, the payment may be applied o the delinquent payment and the late

ange.

When applying peayments, Lendar will apply such paymaents in accordance with Applicable Law.

(c) Voluntary Fronayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change {0 /’'ayment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
coeds to principal due ur.der the Note will not extend or postpone the due date, or change the amount, of the Pariodic
Payments.

3. Funds for Escrow ioms.

(a) Escrow Requiremenr:; F.crow Rems. Except as provided by Applicable Law, Bormower must pay to Lender on
the day Periodic Payments are («: under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow ltens (the “Funds™). The amount of the Funds required o be paid each month may change
during the term of the Loan. Borrower .n. st oromptly furnish to Lendsr all notices or invoices of amounts to be paid under

this Section 3.
(b} Payment of Funds; Waiver. Barrowzrmust pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may walve this cbliyation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pay=b’s, the amounts due for any Escrow items subject to the waiver. If Lender
has waived the requirement to pay Lender the F ur d= for any or all Escrow Hems, Lender may require Borrower 1o provide
proof of direct payment of those tems within such .ra period as Lender may requine. Borrower’s obligation io make
such timely paymentis and to provide proot of paymr.-%-is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Es~mow Items directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltemn, Lender mray exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ar~u-t in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiro'» the waiver as to any or all Escrocw ltems at any time by
giving a notice in accordance with Section 18; upon such withurs val, Borrower must pay o Lender all Funds for such
Escrow Items, and in such amounts, that are then required unde. ¥ uc Section 3.

{c} Amount of Funds; Application of Funds. Except as providar oy Applicable Law, Lender may, at any time, col-
lect and held Funds in an amount up 1o, but not in excess of, the madr.um amount a lender can require under RESPA.
Lender will astimate the amount of Funds due in accondance with Aprl.cable Law.

The Funds will be held in an institution whose deposits are insured by 2'J.S federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured; or ir’ any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow lterns no later than the time specifies uihder RESPA. Lendar may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrous acrount; or {jii) verifying the Escrow
tems, unlass Lender pays Borrower interest on the Funds and Applicable Law punrics Lender to make such a charge.
Unless Lendar and Borrower agrea In writing or Applicable Law requires interast {0 pe ‘paid on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lendar will give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thar is 1\ surplus of Funds held
in escrow, Lendar will account to Borrower for such surplus. Iif Borrower's Pariodic Paymem is «iquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Iter.is f there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Bormower will pay to Lendei -3 2mount necessary
tc make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlior time if requirea t y # pplicable Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4. Charges; Liena. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and {c) Community Asscciation Dues, Fees, and Assessments, if any. If any of these items
ame Escrow items, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly diecharga any llen that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the ffen in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien In good faith by, or defands against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procesdings are concludad; or (cc) secures from
the holder of the lien an agreement satistactory to Lender that subordinates the lien {o this Security Instrument (collectively,
the “Required Acticns™). if Lender determines that any part of the Property Is subject to a llen: that has priority or may attain
priority over this Security Instrumeant and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice Identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
satisly the llen or 4k one or more of the Required Aclions.

5. Properiy hiaurance.

(a) Insurance “tenuirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Proper.y i 1sured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but 1107 mnited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the types of Lisviehice Lender requires in the amounts (including deductible levels) and for the periods that
L.ender requires. What Lend =1 eauires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum corerrge required by Applicable Law. Borrower may choosae the insurance carrier providing
the insurance, subject to Lende(’s rioht to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Ins.ance. if Londer has & reascnable basis to believe that Borrower has failed to maintain
any of the required insurance coverag' s \lescribed above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expenss. Unless require 0, Applicable Law, Lender is under no obligation to advance premiums for, or 1o
seek to reinstate, any prior lapsed coverage o> ined by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may salect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wlll notify Borrower H requiicd ’c do so under Applicable Law. Any such covemge will insure Lender, but
might not prolect Borrower, Bormower's equity in ¥.»» Properly, or the conients of the Properly, against any risk, hazard,
or liability and might provide greater or lesser coserips than was previously In effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges *.:=: the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have: obt=med. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placi ig nsw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. The=se =miounts will bear inferest at the Note rate from the date of
disbursement and will be payable, with such interest, upon niic a from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by I.en-er and renewals of such policies: (i) will be subject to
Lender’s right & disapprove such policies; (i) must include a stx ir’aird mortgage clause; and (jii) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the (iriit to hoid the policles and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid |sre miums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, f~ gamaae 1o, or destruction of, the Property, such
policy must inciude a standard morigage clause and must name Lender as roryyages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borre war r.iust give prompt notica to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bor wrer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appfied to restoraiion or repair of the Property, if Lender
deems the restoration or repair fo be economically feasible and determines that Lerder's security will not be lessened
by such resioration or repair.

if the Property is 1o be repaired or restored, Londer will disburse from the insurancly proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicat!s to ! ander. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procerds 1 /ntil Lender has had an
opportunity to inspect such Property to ensurs the work has been completed to Lender's sali~f2.8 a1 {which may inciude
satisfying Lender's minimum eligibility requirements for persons repairing the Property, includir.g, ‘but not limited to,
licensing, bond, and insurance requiremants) provided that such inspection must be undertaker: rcmptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or In a series of progress payiaerits as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and 1+v ther Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaliring or restor-
ing the Property, or payable jointly to both. Lender will nat be required to pay Borrower any Interest or earnings on such
insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
cbligation of Borrower.

ILLINOIS — Single Family — Fannie Mao/Froddlo Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 6 of 15 IL21EDEDL
. ILEDEDL (CLS)
' 08/04/2023 01:30 PM PST

;|

T g

[ oy
el %




2323706144 Page: 8 of 22

UNOFFICIAL COPY

LOAN #: 867230713549

If Lander deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Saction 2(b).

(e} Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related mattors. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a cltaim, then Lender may negotiate and ssitle
the claim. The 30-day periocd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Bommower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to 7«cred the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (other thas thS right to any refund of unearned premiums paid by Borrower) under all Insurance policles covering the
Property, to the exte’.t that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or seitles
a claim, Bormower agre es that any insurance proceeds may be made payable directly to Lender without the need to inciude
Bonower as an additiciie’ ross payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Section 5(d;) <. *= vay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borro ¥&. must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of “nis Security Instrument and must continue to occupy the Property as Borrower's principal
rasidence for at least one year ate the date of occupancy, unless Lender otharwise agreas in writing, which consent will
not be unreascnably withheld, crunless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenance, an Protection of the Property; Inspectiona. Borrower will not destroy, damage,
or Impair the Property, allow the Properl; . Jeteriorate, or commit waste on the Property. Whather or nat Borrower is resid-
ing in the Property, Borrower must rmaintain #< Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lendsr ((etet mines pursuant to Section $ that repair or restoration Is not econcmically
feasible, Borrower will promptly repair the Progariy if damaged to avold further detericration or damage.

i insurance or condemnation proceeds are 19°J to Lender in connection with damage to, or the taking of, the Property,
Bormower will be responsible for repalring or restorir g 1e Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and res2mafion in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair ~~ restoration, the terms of the repair agreement, and whether
Bormrower is in Default on the Loan. Lender may make suca di: bursements directly to Borrower, to the person repairing or
mestoring the Property, or payable jointly to both. If the insLu™=n~2 or condemnaticn proceeds are not sufficient to repair or
restone the Property, Borrower remains obligated to complete sw b repair or restoration.

Lender may malke reasonable entries upon and inspections of *he Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lencar wi\l give Bormower notice at the time of or prier to such
an interior inspection specifying such reasonable cause.

8. Bormrower’s Loan Application. Borrower will be in Default if. during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrowv.:'s knowledge or consent gave materially falssa,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowwr's ircome or assets, understating or falling
fo provide documentation of Borrower's debt obligations and liabiliies, and rwavpresenting Bormower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interesat in the Property and Rights Under this Gerurity Instrument.

(a) Protection of Lender's Interest. If: () Borrowar fails to parform the covenants aiic. agreements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affec. L ender’s interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankrupicy, prebats, iz cordemnaticn or forfeiture, for
enforcement of a lien that has priority or may aftain priority over this Security instrument, or to er/forc 2 laws or regulations); or
(iii} Lender reasonably believas that Borrower has abandoned the Property, then Lendar may d~ ¢.d pay for whatever is
reasonable or appropriate to protect Lender’s interest In the Property and/or rights under this Serur’. s Instrumaent, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repalring the Proge . Lender’s actions
may include, but are not limited to: {f} paying any sums secured by a lien that has priority or mar adaln priority over
this Security Instrument; () appearing in court; and {lll) paying: (A) reasonabla attorneys’ fees and c xt3; (B) property
Inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interesi in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but Is not limited to, exierior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, sliminating building
or other code violations or dangerous conditions, and having utilities tumed on or off. Although Lender may take action
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under this Section 9, Lender Is not required to do so and is not under any duty or obligation to do s0. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Awoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, bt is not obligated to do so unless required by Applicable Law. Lender may
take reascnable actions o evaluate Bormower for available alternatives to foreclosure, Including, but not fimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actlons. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Section 9{c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bormower sevured by this Security Instrument. These amounts may bsar interest at the Note rate from the date
of disbursement an< will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaschold”erms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisicns of the
lease. Bormower will n'st s urrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Bormower will not, without .0y express written consent of the Lender, alter or amend the ground lease. if Bormrower acquires
fee title to the Property, di« <asehold and the fee title will not merge unless Lender agrees 1o the merger In writing.

10. Assignment of Remu,

{(a) Assignment of Rents. 7. the extent permitted by Applicable Law, in the event the Property is leased to, used
by. or occupied by a third party ((“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regandless of 1o whom the Ren’=' are payable. Boerrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 28, anc {4} cender has given notice to the Tenant that the Rents are to ba paid to Lender.
This Section 10 constitutes an absolute assizament and not an assignment for additional security only.

(b) Notice of Default. To the exdent pe mitiud by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hald by 2o .cwer as trustee for the benefit of Lender only, to be applied to the sums
secured by the Securily Instrument; (if) Lender vwill = entitied to collect and receive all of the Rents; (jif) Borrower agreas to
instruct each Tenant that Tanant Is to pay ali Rents dur, 7ad unpaid 1o Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al F.-n%s due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicab'a Law provides otherwiss, all BRents collected by Lender will
be applied first to the cosis of 1aking control of and man aging the Property and collecting the Rents, including, but not
fimited o, reasconable attorneys’ feas and costs, receivers f=e<, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢)har 3as on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoin?zd ~eceiver, will be llable to account for only those Rents
actually received; and {vii) Lender will be entiied to have a recuwvr appeinted to take possession of and manage the
Property and collect the Rents and profits derived from the Propert; » dthout any showing as 1o the inadequacy of the
Property as securily.

{c) Funds Paid by Lender. if the Rents are not sufficient to cove. ine costs of taking control of and managing the
Property and of collecling the Rents, any funds paid by Lender for such pur.osys will become indebtednass of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of tre Gants more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower reprasents, warmants, covena: s ‘and agrees that Borrowar has not
signed any prior assignment of the Rents, will not make any further assignment of tye Rents, and has not pericrmad,
and will not perform, any act that could prevent Lender from exercising its rights under #iv Security Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, _end=r, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contrel of, or maintain the Property oekre or after giving notice
of Default to Borrower. Howaver, Lander, or a receiver appointed under Applicable Law, mav 4 5o at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Detault or ralidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations undor Saction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in s,

11. Mortgage insurance.

(a) Payment of Premiuma; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to malntain the Mort-
gage Insurance in effect. If Bormrower was required to make sepamately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines In its sole discretion that
such mortgage insurer is ne longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be In effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earninzs vn such loss reserve.

Lender will no ‘unger require loss reserve payments if Morigage Insurance coverage {in the amount and for the
pericd that Lender m.quires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately dosirnated payments toward the premiums for Mortgage Insurance.

if Lender required M~ riy)age Insurance as a conditicn of making the Loan and Borrower was required to make sepa-
rately designated paymenis wwward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morigage Insuranca ii1 »ffect, or to provide a non-refundable toss reserve, until Lender’s requirement fer Mortgage
Insurance ends in accordance w.: any written agreement between Borrower and Lender providing for such termination
or until termination is required Ly /pnlicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b) Martgage Insurance Agreer @ \ts. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan oo 7greed. Borrower is not a party to the Morigage Insurance policy or coverags.

Morigage insurers evaluate their total ris’: on all such insurance in force from time to time, and may enter inloc agree-
ments with other parties that share or modi iy thair risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source <f funds that the mortgage insurer may have availlable (which may inciude
funds obtained from Mortgage Insurance premiur =),

As a resuit of these agreements, Lender, anOth ar-insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) ar.:cunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchonge for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) a/fect the amounts that Borrower has agreed %o pay for Mort-

insurance, or any other terms of the Loan; (fi) inci=as~ the amount Borrower will owe for Morigage insurance;
{ili} entitle Borrower to any refund; or (iv) affect the rights Bonr wer has, if any, with respect io the Mortgage Insurance
under the Homeownars Protection Act of 1998 (12 U.S.C. § 491 2f seq.), as it may be amended from time to time, or
any additional or successor federal legisiation or regulation thai'g~nvorns the same subject matter {("HPA). These rights
under the HPA may include the right to receive certain disclosures. .0 ‘equest and obtain cancellation of the Mortgage
insurance, to have the Mortgagse Insurance terminated automatically, 2. 1d/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the fime of such cancellation ~! ierminatios.

12. Assignment and Application of Miacellaneous Proceeds; Fortfsitue.

{8} Aasignment of Miscellaneous Proceeds. Borrower is unconditionally 4ssigning the right to receive all Miscel-
langous Proceeds to Lender and agrees that such amounts will be paid to Ler« 3

{b) Application of Miscellaneous Proceeds upon Damage to Property. [t &= Property is damaged, any Miscel-
laneous Proceeds will be applied io restoration or repair of the Property, if Lender droms the restoration or repair to be
aconomically feasible and Lender’s security will not be lessened by such restoratiofri os repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds until .onder has had an opportunity
to inspect the Property to ensurs the work has been completed to Lender’s satisfaction (whi~h may include satistying
Lender's minimum eligibility requirements for parsons repairing the Property, including, but nut linited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lends ¢ ~iay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is ¢z, 'sled, depending on
the size of the repair or restoration, the terms of the repair agreeament, and whethar Borrower is in/'J=tault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Prunerty, or payable
jointly 1o both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pa’a ¢n such Miscel-
faneous Proceeds, Lender will not be required to pay Borrower any interest or eamings on such Miscsllanieous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessaned by such
rastoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumant, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied In Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devailuation” where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceads that will be s0 applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Jevaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balsnce of the Miscellaneous Proceeds will be paid to Borrower.

In the avent of & ~“sriial Devalualion where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied ‘o the sums secured by this Security Instrument, whether or not the sums are then due, unlass
Bormower and Lender cd.=:vice agree in writing.

(d)} Settlement of Claim.. 'ender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrurr.er’, whether or not then due, or to restoration or repair of the Property, if Bormower (i) abandons
the Property, or {ji) fails to responc t Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offe™ (o setis a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds or the part; ayjainst whom Borrower has a right of action in regard to the Miscellaneols Proceeds.

(e) Proceeding Affecting Lendu-"9 miterest in the Property. Borrower will be in Detault if any action or proceasd-
ing begins, whether civil or criminal, thai, in ). c~der's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prope 1ty o rights under this Security instrurent. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as pr.+ded in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preckid.s forfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Secirit )ristrument. Borrowar Is unconditionally assigning to Lender the
proceeds of any award or claim for damages that as =%ributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid o Lendar. All Miscellantous. Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments an) applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenac M2t a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released trom liability under this Security Instn.ment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumer.t. ).ander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extarJ time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any re’.sand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender's acceptance of payments from third persons, entities, or Sucssssors in Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise of, £ ny right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assig\s Br.and. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower v.o Jigns this Security Instrument but does
not sign the Note: {(a) signs this Security iInstrument to mortgage, grant, convey, an warmnt such Bomower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instruzne’«t to waive any applicable inchoate
rights such as dower and curtesy and any available homostead exemptions; (c) sigiss this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lander; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender anZ any ~ther Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nov) or \his Security Instrument
without such Borrower’s consent and without affacting such Borrower's obligations under thiz £ a-urity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Porower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rir,0*<, obligations, and
benefits under this Security Instrument. Borrowar will not be released from Borrower’s obligations and liability under this
Security instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrowar {o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ji) either {A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that neasonably might
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affect such determination or certification. Borrowar will alsc be responsible for the payment of any fees imposed by the
Federal Emergency Managament Agency, or arny successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. lf permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: (i) reasonable attoreys’ fees and costs; (ii) property Inspecticn, valuation, mediation, and loss mitigation fees;
and (jii} other related fees.

{c) Permissibility of Fees. In regard to any cther fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees tat are expressly prohibited by this Security Instrument or by Applicabtle Law.

{d) Savings L.laise. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loo’« charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i} any such lcan char je '#ill be reduced by the amoiint necessary 1o reduce the charge 1o the permitted limit, and (i) any
sums already collactea un; Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by iex.c’i;73 the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductica #ill be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provides fo. under the Note). To the extent permitted by Applicable Law, Borrower's accaptance of
any such refund made by direct priyment to Borroewer will constitute a walver of any right of action Borrower might have
arising owt of such overcharge.

16. Notices; Borrower'as Physic 4 »\ddress. All notices given by Borrowaer or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applic=le Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Bormower when (i) mailed by first class mall,
or {if) actually delivered to Borrower's Notice .A.d7«0ss (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {(as defirad in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exore srly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicabie .=w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another d five y method is reqquired by Applicable Law, Lender may provids
notice to Borrower by e-mall or other electronic cormmunicatien (“Electronic Communication”) if: {i) agreed to by Lender
and Borrowar in writing; (ii) Borrower has provided Lender wi h Finrrowsr's e-mail or other electronic address (“Electronic
Address”); (ili) Lender provides Borrower with the option to recr.swe notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i) *_ender otherwise compliss with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connection »4t': this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware th at such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliv.:ed, | ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe ™ may withdraw the agreemant to receive
Elecironic Communications from Lender at any time by providing written oticr. to Lender of Borrower's withdrawal of
such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will send Boanover notice (“Notice Address”) will be
the Property Address unless Borrower has desighatad a different address by writtcn rotice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronlc Communication, then Bun ower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change o f ilotice Address, including any
changes to Borrower's Electronic Address if designated as Notice Addrass. If Lender spciifie= a procedure for reporting
Bormower’s change of Notice Address, then Borrower will report a change of Notice Addres:. onl 7 through that specified
procedurs.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by -5t ‘238 mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including 2.« Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have [ een given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electron’c # ddress). If any
notice to Lender required by this Security Instrumernt is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Bomrower's Physical Address. In addition to the designatad Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lliincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
L aw (i) such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provislon, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Sscurity Instrument: (a) words in the singular will mean and include the plural and vice versa; {(b) the
word “may” gives su.a discretion without any obligation to take any action; (c) any reference to “Section” In this document
refers to Sections ¢nnt=ined in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenier ce of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sactiun, paragraph, or provision.

18. Bormrower's Copy. C.ne Borrower will be given one copy of the Note and of this Security Instrument.

19. Fransfer of the Pruour’v or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lagal or " aneficial irterest in the Property, including, but not limited to, those beneficlal interests
transferred in a bond for deed, (or tract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Bormower {7 a purchaser at a futura date.

if all or any part of the Property c¢ any Interest in the Property is scid or transferred (or if Borrower Is not a natural
person and a beneficial interest in Boorsar is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums Sacured by this Security Instrument. Howaver, Lender will not exercise this
option if such exercisa Is prohibited by App! cab.s Law.

If Lender exercises this eption, Lender vl ive Borrower notice of acceleration. The notice will provide a peried of
not less than 30 days from the date the notice is piven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Brpwar falls to pay these sums prior to, or upon, the explmation of this
period, Lender may invoke any remedies permitted =~ this Security Instrument without further notice or demand on
Borrower and will be entitled to coliect all expenses ncur~d in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; {b) property insf ectivn and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this S=0 5ty Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce (er ation. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sec.rity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or {(b) sur’i other period as Applicable Law might specily for the
termination of Borrower's right to reinstate. This right to minstate will n7t *.oply In the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ¢invitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceler_aon had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (c) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not Emited to: (i) reascnabls attomeys' feas and costs; (i) property
ingpection and valuation fees; and {il) other fees incurred to protect Lender’s initz.ost In the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may re axonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, ard Borrower’s cbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one o r more of the following forms,
as selected by Lender: (aaa) cash; (bbb) meney order; {ccc) certified check, bank checx, tree=urer's check, or cashier's
check, provided any such checlk is drawn upon an institution whose deposits are insured by . U.£. federal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrowar's reinstatement of the Loan, ¢ < Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleratn ;:ad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instiur.+ent, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, all of Lender’s rights a wd ubligations under
this Security Instrument will convey to Lender's successors and assigns.

22 Loan Servicer. Lender may take any action permitted under this Security Instrument through tiia Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority io take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodlc Payments and any other
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amounts due under the Note and this Security Instrument; {(b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalif of Lender. if there is a
change of the Loan Servicar, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of trmnsfer of servicing.

23. Notice of Grievance. Untll Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded tho othar parly a reasonable period aftar the giving of such notice to take comrective action, neither
Borrower nor Lender may commance, join, or be joined to any judicial action (either as an individual Itigant or a memberof a
class) that (a) arises from the other party’s actiocns pursuant to this Security Instrument cr the Note, or {b) alleges that the other
party has breache 4 any provision of this Security instrument or the Note. If Applicable Law provides a fime period that must
elapse before cenair: Action can be taken, that time period will be deemed to be reasonable for purposss of this Section 23,
The notice of Defaul> gh+an to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be c'es ned to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Harardous Suo iz nces.

(a) Definitions. A u=o=in this Section 24: (i) “Erwironmental Law” means any Applicable Laws wheme the Property
is located that relate to hecth:, zafety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic or huzg’ Jous substancos, poliutants, or wastes by Environmental Law, and {B) the fcllowing
substances: gasoline, kerosane, ¢ dar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalning =.oestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(il “Ervironmental Cleanup® includer. aw response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmenic! Cundition” means a condition that can cause, confribuie to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardouw| Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substar.coz; or threaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else fo dr, anything affecting the Property that: (f) violates Environmental Law;
{ii) creates an Environmental Condition; or {jii} due to " presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aff2=t the value of the Property. The preceding two sentences will not
apply to the presence, use, or sicrage on the Properily of =mall quantities of Hazardous Substances that are generally
recognized to be appropriate o normal residential uses g nd b maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompti7 p.ve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatr.ry agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Bormower 1.2 ectual knowledge; (ii} any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, releasse, o0 t.7eat of release of any Hazandous Substance; and
{iii) any conditicn caused by the presence, use, or release of a Haza! dcus Substance that advaersely affects the value of
the Property. If Borrower learns, or is notified by any governmental cr..agulatory authority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Fropurly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Noth?.ig in this Security Instrumeant will create
any cbligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. if tha i'ce svidencing the debt for this Loan
is electronic, Borrowaer acknowledges and represents to Lendar that Borrower: (@} eruressly consented and intendad to
sign the electronic Note using an Electrenic Signature adopted by Borrower ("Borrow er’s Elactronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdnw' Borrower's express consent
to sign the electrenic Note using Borrower's Electronic Signature; (¢} understced that by s!nins the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic i lote in accordance with
its terms; and {d) signed the electronic Note with Borrower's Electronlc Signature with the in=r’ e.d understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordancz w.h iis terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleraticn following Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwisa. The notice will specity, in addition fo any other information required by Applicable Law:
(i) the Default; (ii) the action raquired to cure the Default; {iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given o Barrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property; (v) Borrowar's right to reinstate after acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or {o assert any other defense
of Borrower to accelsration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal procesding. Lendsr will be entitted to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: {i) reasonable attormeys’ fees and costs;
(ii) property inspe tivn and valuation fees; and (iii) other fses incurred to protect Lender’s interest in the Proparty and/or
rights under this Scoyrity Instrument.

27 Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower ~il! pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security instniment, but only if the fee is paid to a third party for services rendered and the charging of the
tee is permitted under /iLzirahle Law.

28. Placement of Collatiura! Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrover's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in L«©7ower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasec gy not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterat. Borm.wor may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower hac o'iained Insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Borro.cr will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connéction with the placemant of the insurance, until the effective date of the
cancellation or expiraticn of the insurance. T2 ~osts of the insurance may be added to Borrower's total cutstanding bal-
ance or obligation. The costs of the insurance ‘m#.y he more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and agraes t~ the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

o §ho)rR  (Seal)
DATE

ICHAEL KISSEL

M&M A ) !Q_a __(sea)
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State of ILLINOIS
County of COOK

This Instrvinert was acknowledged before me on AUGUST 7, 2023 (date) by
AND ADRIANA LAUZA KISSEL.

{Seal)
ST, ABIGAIL AGUAYO
2 © OFFICIAL SEAL
o B Notary Public, State of lllincis
O -j My Commission Expires
ignatjire of Notary c 7 e s September 24, 2025

Lender: SoFi Bank Naticnal Assoclation
NMLS ID: 696891

Loan Qriginator: Laurie Levine Dolgoff
NMLS iD: 2049363
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Acknowledgement

A notary put lic or other officer completing this
certificate vnfies only the identity of the individual
who signed the dncument to which this certificate is
attached and nut t"ie truthfulness, accuracy, or
validity of that doc irvent.

State of V C _
County of %a “ combse

on O / 102425 detore me, /"/a.rfe/ M’b f/&’ﬂ,[ﬁ;
y 19

{Insert name and title of the officer)

7@“{%7 H K; _SVZ

who proved to me on the baS|s sat!sf\a/ctorv evidence tc ke the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged tc e that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/he/their signature(s) on the
instrument the person(s), or the entity upon behalf of which tri2 sarson(s) acted executed the

instrument. i//
(4
| certify under PEANLTY OF PERIURY under the laws of the Stateof __~_ ~

Personally appeared

>

that foregoing paragraph is true and correct.

L ANDERS 1 CPGEN ]

WITNESS my hand and official seal. NOTARY PUBLIC
North Carolina

¢ My Conunlaslon Eupheﬁpﬂ
Signature / ;@QW)%%/'/\ (Seal)
/ /S /
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CONDOMINIUM RIDER

THIS CONDQM!NIUM RIDER is made this 7th  day of August, 2023
and is incorporated ir.:o and amends and supplements the Mortgage, Morfgage Deed,
Deed of Trust, or Sccurity Deed (the “Security instrument®) of the same date given by
the undersigned (the “Borrower”™) to secure Borrower's Note to SoFi Bank National
Assoclation, a Nationzat /.szociation

-203B

(the “Lender”) of the same dat2_znd covering the Property described in the Security
instrument and located at: 1433 € Prairie Ave J, Chicago, IL 60605.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as’ FRAIRIE PLACE

(the “Condominiumn Project?}. If the owners associa.ion or other entity which acts for the
Condominium Project (the “Owners Association™) huids #ile 1o property for the benefit
or use of its members or shareholders, the Property ali:o includes Borrower’s interest
in the Owners Association and the uses, proceeds, and ber.efits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the represertaions, warranties, cov-
enants, and agreements made in the Security Instrument, Bormuvrer and Lender further
covenant and agree as follows:

A. Condominium QObligations. Borrower will perform ail cf Borrower's
obligations under the Condominium Project's Constituent Docuinifnts, The
“Constituent Documents” are the: (i) Declaration or any other documeit which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, alt cives
and assessments imposed pursuant o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Singla Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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8.-froperty Insurance. So long as the Owners Association maintains,
with a'generally accepted insurance carrier, a “master” or “blanket” policy on
the Cordeminium Project which is satisfactory to Lender and which provides
insurance co verage in the amounts (including deductible levels), for the periods,
and against 'oes by fire, hazards included within the term “extended coverage,’
and any other 'w7ards, including, but not limited to, earthquakes, winds, and
floods, for which Lr:nder requires insurance, then (i) Lender waives the provision
in Section 3 for ¥z portion of the Periodic Payment made to Lender consisting
of the yearly premiurt nistallments for property insurance on the Property, and
(ii} Borrower’s obligatiur under Section 5 to maintain property insurance cover-
age on the Properly is deeacd satisfied to the exient that the required coverage
is provided by the Ownenr: Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender piornt notice of any lapse in required property
insurance coverage provided by the m=ster or blanket policy.

In the event of a distribution of projjerly insurance proceeds in lieu of restora-
tion or repair following a loss to the Picpsity, whether to the unit or to common
elements, any proceeds payable to Borwazr are hereby assigned and will be
paid to Lender for application to the sums szcured by the Security Instrument,
whether or not then due, with the excess, if an, naid to Borrower.

C. Public Liability Insurance. Borrower vl take such actions as may be
reasonable 1o insure that the Owners Associat.isn maintains a public liability
insurance policy acceptable in form, amount, and eyent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢« cluim for damages, direct
or consequential, payable to Borrower in connection 'v.ith any condemnation
or other taking of all or any part of the Property, whethar of the unit or of the
common elements, or for any conveyance in lieu of conder..afion, are hereby
assigned and will be paid to Lender. Such proceeds will be apulied by Lender
to the sums secured by the Security Instrument as provided in *3ection 12.

E. Lender’'s Prior Consent. Borrower will not, except after not'ce ‘o Lender
and with Lender’s prior written consent, either partition or subdivid= t e Prop-
erty or consent to: (i) the abandonment or termination of the Condrowinium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taling
by condemnation or eminent domain; (ii) any amendment to any provisicn of
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the Ccnstituent Documents unless the provision is for the express benefit of
Lende; ‘iii} termination of professional management and assurmption of self-
managamant of the Owners Association; or (iv) any action which would have
the effect of rendering the public Jiability insurance coverage maintained by
the Owners ~ssociation unacceptable to Lender.

F. Remedizx.- if Borrower does not pay condominium dues and assess-
ments when due, tien Lender may pay them. Any amounts disbursed by Lender
under this parap aph F will become additional debt of Borrower secured by
the Security instrumznt. Unless Borrower and Lender agree to other terms of
payment, these amour's will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting paytnent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Ride’

Tlolri3 (Seal)
DATE

-~

712 193_ (Seal)
DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of August, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument®) of the same date given by the undersigned
{the “"Borrower”) o secure Borrower's Note to  SoFIl Bank Matlonal Assoclation, a National Assoclation

{the “Lender”) of the s amr 8 date and covering the Property dascribed in the Security Instrument and located at:

1433 S Prairie Ave J
Chicago, IL 60605

Fixed Interest Rate Rider CZZVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree that DEFINITION ( D ) of the Security instrument is deleted and
replaced by the following:

{ D ) “Note” means the promiscory naie dated August 7, 2023, and signed by each Borrower who is
legally obligated for the debt under that sroniissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {if) electronic form, \:ir; Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencus ‘0= legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED SEVENTY ONE THOUSANQ FTVE HUNDRED AND NO/1QQ* * *** 2t dtdt st dassat it
LE R E B R X B B E N EEEEEEREEEREEEREEZRSEZRRENZEZS *'\*tiiDo“a!s (U-S- $571’5m-00 )plusinmmstatmeram
of 6.875 %. Each Borrower who signed the Notrs i:as promised to pay this debt in regular menthly payments
and to pay the debt in fuil not later than September (1, 2053.

BY SIGNING BELOW, Bormower accepts and agrees to the tens 7znd covenants contained in this Fixed Interest Rate Rider.

e — e % FY(~/ 23 (Seal)
JE AEL KISSEL 4 " DATE
4 EI“J!&.? (Seal)

Al KISSEL DATE

il — Fixed Intorest Rate Rider
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Exhibit “A”

Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, 7Q VAIT:

UNIT D-26 TOGETHZAWITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
PRAIRIE PLACE CONLOJMiN{UM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 96318245, AS AMENDED, {N SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL McRIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO: COVENANTS, CONDITIGMS AND RESTRICTIONS OF RECORD AND BUILDING LINES AND
EASEMENTS, IF ANY, PROVIDED THEY DO ST INTERFERE WITH THE CURRENT USE AND ENJOYMENT OF
THE REAL ESTATE; AND GENERAL REAL EST:A (" TAXES FOR THE YEAR 2016 AND SUBSEQUENT YEARS;

BEING THE SAME PROPERTY CONVEYED TO JEREMY M. ¥ISSEL AND ADRIANA L KISSEL, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY FROM MICHALE S. iCXZEY Il AND ANN HICKEY, HUSBAND AND
WIFE BY DEED DATED JULY 24, 2016 AND RECORDED ON AUVG'LST 9, 2016 AS 1622208090.

Parcel ID Number: 17-22-110-035-1026



