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MORTGAGE

MIN # 100154100000809020

This Security Instrument dated August 15, 2023 and including any Riders thereto, is between
Consumer GHASSAN MUHAMMAD ABURQAYEQ, A MARRIED MAN

also known as Mortgagor, and MERS (sol:ly at nominee for Co-Owner, 2004-0000434, LLC
oo and its successors and assigns,
also known as Mortgagee) and the successors azd esigns of MERS.

This Security Instrument secures to MERS, solely ‘as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performarce o Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, whick ~ontain a promise from Consumer to pay the Original
Acquisition Batance of § 100,000.00 plus accrusd urpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and renewal: of dre Co-Ownership Agreement and Obligation
to Pay; and such security will remain until the Maturity Date which Il bs no later than September 1, 2038 .

MERS is the mortgagee under this Security Instrument. Consumer unde: siands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, but, «f nezessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has the rish>co exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; a.d 0 take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Instrume;

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined ur der the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Cer'ain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Consumer" means the person(s) currently residing at 10901 KEATING AVE, 3B, OAK LAWN,
ILLINOIS 60453

Contract # 10000080902 i
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and who enter imo a Transaction with the Co-Owner pursuant to a Co-Ownership Agreement and is obligated to
Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire an additional interest in the
Property. "Consumer" includes any person(g) approved by Co-Owner or Co-Owner' s Assignee to assume Consumer's
rights and obligations under the Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

(B} ""Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from
the Seller to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer' s replacing standard interest-bearing mortgage financing. Co-Owner
is organized and existing under the laws of the State of Delaware, owns the Property jointly with Consumer, and will
retain an ownership interest in the Property and may transfer and assign together its inferest in the Co-Ownership
Agreement, Obligation to Pay and Security Instrument. Co-Owner's address is 11107 Sunset Hills Road, Reston, VA
20190. The term "Co-Owner” includes any successors and assigns of Co-Owner.

(%] "Cr“Owvner's Assignee" means the Financier and/or their successors or assigns to whom the Co-Owner
assigns its rigus. fitle and interest in the Obligation to Pay and its beneficial interest in the Security Instrument,
together with 21 £zits, duties and obligations of the Co-Owner in the Property as specified in those documents and
under the Co-Owoershin Agreement, including, but not limited to, the Indicia of Ownership.

@) "Financier" m:a., the legal entity licensed or otherwise permitted by law by virtue of its legal status in
accordance with Applicable'La", to perform its financial obligations to Co-Owmer and to participate in the Closing
of the Transaction by Consun.er and Co-Owner,

{E) "MERS" is Mortgage Elecror.c Legistration Systems, Inc. MERS s a separate corporation that is acting
solely as nomines for Co-Owner and Co Owner' s successors and assigns. MERS is the beneficiary under this Security
Tnstrument. MERS is organized and existin ; uno s the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, te!.-(?38) 679-MERS.

1)) Section is intentionally blank.
Documents

{G) "Co-Ownership Agreement” means an agreement be we.p Consumer and Co-Owner, and any riders or
addenda thereto, that reflects respective rights and duties of the ‘pariies to one another in connection with the
Transactior.

H) "Obligation to Pay" means the instrument {of same date herewith' #i4t evidences Consumer's promise to
pay the Monthly Payments (which includes Acquisition Payments applied towards ine Original Acquisition Balance),
and any riders or addenda thereto, which Obligation to Pay is executed to induce wnd coviplete the Transaction. Each
Consumer who has signed the Obligation to Pay has promised to pay the Co-Owner ths 2riginal Acquisition Balance,
plus Profit Payments, in full not later than September 1, 2038 . The Oulzation to Pay isin either
(1) paper fortn, using Consumer's written pen and ink signature, or (2) electronic form, usi:z-Censumer's adopted
Electronic Signature in accordance with the UETA or E-SIGN as applicable.

1| "Riders" mean all Riders to this Security Instrument that are signed by Consumer. All sich Xiders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are t¢-h#/sizned by
Consumer [check box as applicable]:

[0 Adjustable Profit Payment Rider Condominium Rider [] Second Home Rider
[0 1-4 Family Rider ‘[0 Planned Unit Development Rider

[] Other(s) [specify]

Contract #: 1000
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) "Security Instrument" means this document, which is dated August 15, 2023 , together
with any Riders thereto, that secures to MERS, as nominee for Co-Owner, Co-Owner's successors and assigns, the
Consumer's obligation to make Monthly Payments under the Co-Ownership Agreement and the Obligation to Pay.

Additional Definitions

K) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

™} "Acquisition Payments" mean that portion of the Consumer's Monthly Payments that is applied to increase
the Consumer's ownership interest in the Property, which varies by month in accordance with the Schedule.

oD "Br yout" means the exercise by the Consumer of his or her right to acquire the remaining interest of the
Co-Owner, a5 it interest exists under the Co-Ownership Agreement at the time of such Buyout.

(N)  "Buyonu A.srunt" means the amount paid to the Co-Owner in connection with a Transfer Event equal to
the Remaining Acoasition Balance plus or minus any amounts due to, or from, Consumer or Co-Owner.

©) "Buyout Notice" r.iear: the notice given by Consurner to Co-Gwner specifying the date, terms and conditions
of the Buyout. .

® “Casualty Eveni'" means {n occrence on or relating to the Property, whether sudden and accidental or
gradual, which causes any damage or }3ss to the Property and such cccurrence resulis in the payment of insurance
proceeds under the coverages described in section 5 of this Security Instrument.

(Q "Closing" means the settlement transactiow, whereby (i} Co-Owner and Consumer purchase the Property from
the Seller, or as thie case may be, consummate the N(or’ 2 ze Replacement Program; (ii) the Consumer and Co-Ovmer
enter into and execute the Co-Ownership Agreement caii e Security Instrument; and (iii) the Consumer enters into
the Obligation to Pay and agrees to the execution of the Assicamont Agreement in favor of the Financier and executes
any and alf other docurnents and disclosures necessary L legally bind the Consumer and Co-Owmer under the
Transaction. .

R) "Community Association Dues, Fees, and Assessments :aeins ail dues, fees, assessments and other
charges that are imposed on Consumer or the Property by a condominiin. sssociation, omeowners association or
simlar organization.

®) "Co-Ownership Agreement Sexvicer™ means the entity that has the con ractus! right to receive Consumer's
Periodic Payments and any other payments made by Consumer, and administers '« Transaction on behalf of
Co-Owner. Co-Ownership Agresment Servicer does not include a sub-servicer, whic.y.is > entity that may service
the Transaction on behalf of the Co-Ownership Agreement Servicer.

M "Default means: () the failure to pay any Periodic Payment or any other amount second by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, ¢¢ agieement in
this Security Instrument, the Co-Ownership Agreement or the Obligation to Pay; (iii) any materially fal:e. vii>'cading,”
or inaceurate information or statement to Co-Owner provided by Consumer or any persons or entitics zajng at
Consumer's direction or with Consumer's knowledge or consent, or failure to provide Co-Owner with 7ivicital
information in connection with the Transaction, as described in Section 8; or (iv} any action or proceeding describ-
in Section 12(e).

Contract #: 10000080902 i
(390-2022 Security Instrument {IL) MERS #DocMagic
© 2022 Guidance Residential, LL: Page 3 of 21

R




2323708059 Page: 5 of 25

UNOFFICIAL COPY

(L}] "Early Acquisition Payment" means the tender by Consumer of an Acquisition Payment prior to its due
date, which increases the percentage ownership by the Consumer, decreases the percentage ownership by the
Co-Owner, reduces the profit to the Co-Owner and shortens the term of Co-Ownership.

(4] "Electronic Fund Transfer" means any transfer of funds, other than atransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or ather electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(W)  "Electromic Signature" means an "Electronic Signature” as defined in the UETA or E-S8IGN, as applicable.

($.4] "E-5kGN" means the Electronic Signatures in Global and National Cornmerce Act {15 U.S.C. § 7001 «t
seq.), as it ma; be amended from time to time, or any applicable additional or successor legislation that goveras the
same subject miattin.

M) "Escrow Yiam-." means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or €actnbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and il j*Surance required by Co-Owner under Section 5; (iv) Mortgage Insurance premiums,
if any, or any sums payable Gy Consumer to Co-Owner iu lieu of the payment of Mortgage Insurance premiums in
accordance with the provisivus of Section 11; and {v) Community Association Dues, Fees, and Assessments if
Co-Owner requires that they be escrov ad beginning at Closing or at any time during the term of the Transaction.

@ "Exercise of Remedies" means th: execise by the Co-Owner or the Co-Owner's Assignee of its rights and
remedies in the event of a Default.

(AA)  "Initial Property Value" means the valie .f ine Property based upon an appraisal that is the basis of
determining the percentage ownership interest of the Consumer and Co-Owner as of Closing for purposes of the
Mortgage Replacement Program.

(BB}  "Late Payment Fees" means the amounts assessed by C)>-Owner to Consumer for processing a monthly
payment due from Consumer that is not received by the last day o1 tie prace period following the applicable due date,
The amount of this charge to be retained by the Co-Owner is not desigues’ to be an advantage to the Co-Owner, but
to merely defray the additional administrative costs incwrred by Co-Owz.er <or monitoring, tracking, communicating
and collecting any monthly payments due from Consurer that are not time’v zaid.

(CC) "Miscellaneous Proceeds" means any compensation, settlement, award 1f darriges, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secticn 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of thu Pioparty; (iii) conveyance in
lieu of copdemmation; or (iv) mistepresentations of, or omissions as to, the value and/or crédition of the Property.

(DD)  “"Miscellaneous Proceeds Qccurrence' means any occurrence that results in the paym=p: of Mi‘soella.nmus
Proceeds.

(EE) '"Monthly Payment" means the tota] of the Profit Payment, Acquisition Payment and Other Payine.is paid
by the Constrmer to the Co-Owner each month for the Consumer's enjoyment and use of the whole Property 7zl fo
acquire Co-Ovwmer's interest in the Property.

(FF)  "Mortgage Insurance” means insurance paid for by Consumer protecting Co-Owner against defavlt under
the Co-Ownership Agreement and Obligation to Pay as a result of nonpayment.

Contract #: 10000080902 i
G90-2022 Security Instrument (IL) MERS %DocMagic
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(GG) "Original Acquisition Balance” means the sum of all Acquisition Payments due over the term of the
Transaction from Consumer to Co-Owner measured at the time of the Closing.

(HH) "Other Payments" means any other payments to be made by the Consumer te the Co-Owner under the
Co-Ownership Agreement.

() "Partial Payment" means any payment by Consumer, other than an Early Acquisition Payment permitted
under the Obligation to Pay, which is less than g full outstanding Periodic Payment.

(J7)  "Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

(KK) 'Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner for
Consumer's enjoyment and use of the whole property.

(LL) "Prope fy" means the property that is descriBsd below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY".

(MM) '"Propert; I»zs7ince" means the insurance for the protection of the Propm-t)} for loss or damage from fire
and other perils that proidee for guarantesd replacement cost valuation with coverage for additional cost for updated
code requirements, but docs roinclude other coverages provided under Consumer's Insurance.

(NN)  "Purchase Price™ means the grice stated in the Residential Contract of Sale as such may be amended through
the date of Closing.

(00) 'Remaining Acquisition Balane( " me.ns the amount of Acquisition Payments to be made to Co-Owner to
enable Consurner to acquire Co-Owner' s rettiairiny interest in the Property and is determined by subtracting from the
Original Acquisition all Acquisition Payments 12247 vy Consumer to Co-Owner through the time of measurement.

{PP) 'Rents" meansall amounts received by or due {“ohsumer in connection with the lease, use, and/or occupancy
of the Property by a party other than Consumer.

(QQ) "RESPA'"means the Real Estate Setflement Procedures 24.{12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may beamznded from time to time, or any additional or
successor federal legislation or regulation that governs the subject mude’. Whet used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply fo 4 "ederally related mortgage" even if the
transaction does not qualify as a "federally related mortgage" under RESP -

(RR) "Successor in Interest of Consumer" means any party that has taken Cansur.ier's interest in the Property,
whether or not that party has assumed Consumer's obligations under the Obligatior & Pay and/or this Security
Instrument.

(85)  "Total Loss" means, upon the ocourrence of a Casualty Bvent, that proceeds from Prc xrty Insurance are
insufficient to completely restore or repair the Property.

(IT) 'Transaction™ means the contractual obligations entered into between the Consumer, Co-Ustaer and
Financier resulting in, ot stemiming from, the acquisition of the Property, or the replacement or renegotiation o home
financing in compliance with Applicable Law,

(UU) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity cf
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it
may be zmended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

Contract #: 10000080902
(G90-2022 Securly Instrument (1L) MERS % DocMagic
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In addition to the terms defined above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitions™) that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this Security Instrument. Please review the Definitions that are incorporated
herein where applicable.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict between the provisions of this Security Instrument and any other Transaction document on
matters relating to the security interest granted hersunder, and the enforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument will controf.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for #.& vonsideration stated above, Consumer mortgages, grants, conveys and warrants to MERS (solely as
nominee for Co-Owner and Co-Owner's successors and assigns) and to the successors and assigns of MERS, the
Consumer's ircerest in the Property, now owned or hereafter acquired (including, but not limited to, any increase in
Consumer's owrerip’n interest in the Property as a result of any Acquisition Payments made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A attached hereto and the
Co-Ownership Agreem ny, located in the

_ COUNTY —.of COCK which currently has the address of
[rype of Recording Jurisdiction) [Name of Recording Jurisdiction]

4925 W 109TH ST #201

(Street]

OAK LAWN IL 60453 CPropesty Address™)

[City] {Stare] [Zip Code]

and Consumer releases and waives all rights under and by »irtu= of the homestead exemption laws of this State.
Parcel ID Nurber: 2lBldbtd®B=F18Y )/~ 76+ L99- 0S /e [/57
SEE EXHIBIT A

TOGETHER WITH ell the improvements now or subsequently erected ou tlie roperty, including replacements and
additions to the improvements on such property, all property rights, inchuding. -without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water right._and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument/ar e "Praperty.”

CONSUMER REPRESENTS, WARRANTS, COVENANTS AND AGREES that: (i} Cons::mar lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or Tawfully has the righ* to use and occupy
the Property under a leaschold estate; (ii) Consumer has the right to mortgage, grant and coLwy the Property or
Consumer's leasehold interest in the Property; and (jii} the Property is unencumbered, and not subjet to\any other
ownership interest in the Property, except for encumbrances and ownership interests of record or as'ctlierwise
provided for in the Transaction documents. Consumer warrants generally the title to the Property and covenratsand
agrees to defend the title to the Property against all claims end demands, subject to any encumbrances and owzeralip
interests of record as of Closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Ulinois state requircments to constitute a uniform Security Instrument
covering real property and interests in real property.

Contract #: 10000080902
$90-2022 Securly instrument {1 WERS V¢ DocMagic
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1.  Payments Under Obligation to Pay and Late Payment Fees. Consumer will pay when due the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer’s Obligation to Pay and any other
amounts due under this Security Instrument, which must be made in U.S. currency. If any check or other instrument
received by Co-Owner as payment under the Obligation to Pay or this Security Instrument is returned to Co-Owner
unpaid, Co-Owner may require that any or all subsequent payments due under the Obligation to Pay and this Seourity
Instrument be made in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the Obligation to Pay or at
such other Jocation as may be designated by Co-Owner in accordance with the notice provisions in Section 16.
Co-Owner may nccept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim bt Consumer may have now or in the future against Co-Owner will not relieve Consumer from
making the full ariur. »f all Monthly. Payments due under the Obligation to Pay and this Security Instrument or
performing the covenan ts c.arl agreements secured by this Security Instrument.

2.  Acceptance and Appiies tien of Payments or Proceeds.

(a) Acceptance and applicetion of Partial Payments. Co-Owner may accept and either apply or hold in
suspense Partial Payments in its sole dir2r<iion in accordance with this Section 2. Co-Owner is not obligated to accept
any Partial Payments or to apply any Purtial Payments at the time such payments are accepted, and also will not pay
areturn on such unapplied fimds, Co-Owne' may hold such unapplied fitnds until Consumer makes payment sufficient
to cover a full Periodic Payment, at whictric the amount of the full Periodic Payment will be applied to the
Transaction. If Consumer does not make such ».zgvment within a reasonable period of time, Co-Owner will either
apply such funds in accordance with this Section ? o2 return them to Consumer. If not applied earlier, Partial
Payments will be credited against the total amount d1e under the Transaction in calculating the amount due in
connection with any foreclosure proceeding, Buyout, morincution, or reinstatement. Co-Owner may accept any
payment insufficient to bring the Transaction current without waiver of any rights under this Security Instrument or
prejudice o its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Peri dir Payments. Except as otherwise described in
this Section 2, if Co-Owner applies a payrent, such payment will be 4pp'ied to each Periodic Payment in the order
in which it became due, beginning with the oldest outstanding Periodic f-yrient as follows: first to Profit Payment
and then to Acquisition Payment due under the Co-Ownership Agreemert-aad Obligation to Pay, and finally to
Escrow Items. If all outstanding Pericdic Payments then due are paid in full, an;” payment amounts remaining may
be applied to Late Payment Fees, and to any other amounts then due under this U'ecurit; Instrument including Other
Payments. If all sums then due under the Co-Ownership Agreement, Obligation to Pay; and this Security Instrument
are paid in full, any remaining payment amount may be applied, in Co-Owner's sole discrocor, to a future Periodic
Payment or to reduce the Remaining Acquisition Balance.

If Co-Owmer receives a payment from Consumer in the amount of one or more Per.odic Payments and the
amount of any Late Payment Fees due for & delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the Late Payment Pees.

When applying payments, Co-Owner will apply such payments in accordance with Applicable ¥ =w

(¢) Early Acquisiion Payments. Early Acquisition Payments will be applied as descrive” in the
Co-Ownership Agreement and the Cbligation to Pay.

(@) Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaueris
Proceeds to Acquisition Payments due under the Co-Ownership Agreement and Obligation to Pay will not extend or
postpone the due date, or change the amount, of the Periodic Payments.

Comract# 10000080902
$90-2022 Securily Instrument (IL) MERS : %DocMagic
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3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Consumer must pay to
Co-Owner on the day the Monthly Payments are due under the Obligation to Pay, until the Cbligation to Pay is paid
in full, a sum of money to provide for payment of amounts due for Escrow Items (the "Funds"). The amount of the
Funds required to be paid each month may change during the term of the Transaction. Consumer must prompily
furnish to Co-Owner all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Consumer must pay Co-Owner the Funds for Escrow Items unless
Co-COwner waives this obligation in writing. Co-Owner may waive this obligation for any Escrow Item at any time.
In the event of such waiver, Consumer must pay directly, when and where payable, the amounts due for any Escrow
Items subject to the waiver. If Co-Owner has waived the requirement to pay Co-Owner the Funds for any or all
Escrow Items, Co-Owner may require Consumer to provide proof of direct payment of those items within such time
period as Co-Owner may require. Consumer's obligation to make such timely payments and to provide proof of
payment is deemed to be a covenant and agreement of Consumner under this Security Instrument. If Consumer is
obligated to ray Escrow Items directly pursuant to a waiver, and Consumer fails to pay timely the amownt due for an
Escrow Item, Co-Owner may exercise its rights under Section 9 to pay such amount and Consumer will be obligated
to repay to Co-Uwmer any such amount in accordance with Section 9.

Except as prov.ided by Applicable Law, Co-Owner may withdraw the waiver as to any or all Escrow Items at
any time hy giving #/not ce in accordance with Section 16; upon such withdrawal, Consumer must pay to Co-Owner
all Funds for such Escrrive Jtems, and in such amounts, that are then required under this Section 3.

(¢) Amount of rovds; Appln:atlun of Funds. Except as provided by Apphca.b[e Law, Co-Owmer may, at
any time, ¢ollect and hold Furids in an amount up to, but not in excess of, the maximum amount it can require under
RESPA. Co-Owner will esticrz.c the amount of Escrow Items due in accordance with Applicable Law.

The Funds will be held in an ‘asthition whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Co-Owner, if Co-Urmer is an institutfon whose deposits are so insured) or in any Federal Home
Loan Bank, Co-Owner will apply the Fund- to jay the Escrow Jtems no later than the time specified under RESPA.
Co-Owner may not charge Consumer for: '{) holding and applying the Funds; (ii) annually analyzing the escrow
account; or (iii) verifying the Escrow Items, ur tess Co-Owner pays Consumer interest on the Funds and Applicable
Law permits Co-Owner to make such a charge. Un'ess Cr-Owner and Consurner agree in writing or Applicable Law
requires interest to be paid on the Funds, Co-Owner v.ii-not pay Consumer any interest or earnings on the Funds.
Co-Owner will give to Consumer, without charge, an anaual 2csounting of the Funds as required by Applicable Law.,

{d) Surplus; Shortage and Deficiency of Funds. .1 accordance with RESPA, if there is a surplus of Funds
held in escrow, Co-Owner will account to Consumer for such sv.plvs. If Consumer' s Periodic Payment is delinquent
by more than 30 days, Co-Owner may retain the surplus in the escrsw account for the payment of the Escrow Items.
If there is a shortage or deficiency of Funds held in escrow, Co-Ownzl vl notify Consumer, and Consumer will pay
to Co-Owner the amount necessary to make up the shortage or the deficierly in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insttament, or an earlier time if required by
Applicable Law, Co-Owner will promptly refund to Consumer any Funds neld bvCo-Owner.

4, Charges; Liens. Consumer must pay (a) all taxes, assessments, charges, fines -ard impositions atiributable to
the Property which have priority or may attain priority over this Security Instrumect, . b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and issrssments, if any. If any
of these itemns are Escrow ltems, Consumer will pay them in the manner provided in Sectior 3.

Consumer must promptly discharge any lien that has priority or may attain prierity over this Seew’yy Instrument
unless Conswrner: (aa) agress in writing to the payment of the cbligation secured by the lien in a mainer “cc=ptable
to Co-Owner, but only so long as Consumer is performing under such agreement; (bb) contests the lien 1n Zoo( faith
by, or defends against enforcement of the lien in, legal proceedings which Co-Owner determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such procecding=
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Co-COwner that subordinaes
the lien fo this Security Instrument (collectively, the "Required Actions"). If Co-Owner determines that any part of
the Property is subject fo a lien that has priority or may attain priority over this Security Instrument and Consumer
has not taken any of the Required Actions in regard to such lien, Co-Owner may give Consumer a notice identifying
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the lien. Within 10 days after the date on which that notice is given, Consumer miust satisfy the lien or take one or
more of the Required Actions.

S8, Property Insurance.

(a) Imsurance Requirement; Coverages. As specified in Section 5.4 of the Co-Ownership Agreement,
Consumer must keep the improvements now existing or subsequently erected on the Property insured against loss by
fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes, winds, and floods, for which Co-Owner requires insurance. Consumer must maintain the types of
insurance Co-Owner requires in the amounts (including deductible levels) and for the periods that Co-Crwner requires.
‘What Co-Owmner requires pursuant to the preceding sentences can chenge during the term of the Transaction, and may
exceed any minimum coverage required by Applicable Law. Consumer may choose the insurance carrier providing
the insurance, subject to Co-Ownet's right to disapprove Consumer's choice, which right will not be exercised
unreasonably.

(b) Taiure to Maintain Insurance. If Co-Owner has a reasonable basis to believe that Consumer has failed
to maintait any of the required insurance coverages described above, Co-Owner may obtain insurance coverage, at
Co-Qwner's opuor-and Consumer’ s expense. Unless required by Applicable Law, Co-Owner is under no obligation
to advance premilm- far, or to seek to reinstate, any prior lapsed coverage obtained by Consumer. Co-Owner is under
no obligation to pur<hare any particular type or amount of coverage and may select the provider of such insurance
in its sole discretion. Berere: purchasing such coverage, Co-Owner will notify Consumer if required to do so under .
Applicable Law. Any sucn Zovivage will insure Co-Owner, but might not protect Consumer, Consumer's equity in
the Property, or the contents Of “ne Property, against certain risk, hazard, or liability and might provide greater or
lesser coverage than was previzusly in effect, but not exceeding the coverage required under Section 5(z). Consumer
acknowledges that the cost of the injuraacs caverage so obtained may significantly exceed the cost of insurance that
Consumer could have obtained. Any ameunts disbursed by Co-Owner for costs associated with reinstating Co-Owner's
insurance policy or with placing new insurarce wyder this Section 5 will become an additional obligation of Consumer
secured by this Security Instrument. Any aimounts disbursed by Co-Owner under this Section 5 will be repaid over
a period not to exceed 12 months from the dat¢. of Ca-Owner's disbursement of such fimds.

(¢) Insurance Policies. All insurance polisies required by Co-Owner and renewals of such policies: (i) will
be subject to Co-Ovwmer' s right to disapprove such polizis, {ii) must include a standard mortgage clause; and (ii) must
name Co-Owner as mortgagee and/or as an additional iusure2-Consumer further agrees to generally assign rights to
insurance proceeds to Co-Owner up to the Buyout Amoun. outsianding from time to time. If Applicable Law does
not aliow Co-Owner to be listed as an additional insured on Celsuner's hazard insurance policy, then Co-Owner's
Assignee will be listed as a financier and/or additional loss payee ursuch insurance policies. Co-Owner will have the
right to hold the policies and renewal certificates. If Co-Owner requizes; Consumer will promptly give to Co-Owner
proof of paid premiums and renewal notices. 1f Consumer obtains any torin of insurunce coverage, not otherwise
required by Co-Owner, for damage to, or destruction of, the Property, such olicy must include a standard mortgage
clause and must name Co-Owner as mortgagee and/or as an additional loss payes:

(d) Proof of Loss; Application of Proceeds. In the event of loss, Const mer iv:st give prompt notice to the
insurance carrier and Co-Owner. Co-Owner may make proof of loss if not maae promptly by Consumer. Any
insurance proceeds, whether or not the underlying insurance was required by Co-Owne.', v be applied to restoration
or repair of the Property, if Co-Owner deems the restoration or repair to be economically Jeasiole and determines that
Co-Ovmer's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Co-Owner will disburse from the insurance, proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable Lo To-Owner.
During the subsequent repair and restoration period, Co-Owner will have the right to hold such insuranc. proceeds
until Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Cru-Chinrer's
satisfaction (which may include satisfying Co-Owner's minimum eligibility requirements for persons repairioe the
Property, including, but not limited to, licensing, bond, and ingurance requirements) provided that such inspction
must be undertaken promptly. Co-Owner may disburse proceeds for the repairs and restoration in a single paym ni
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Consumer is in Defanlt on the Transaction. Co-Owner may make such
dishursements directly to Consumer, to the person repairing or restoring the Property, or payzble jointly to both.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner will not pay Consurner any
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interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer will not
be paid out of the insurance proceeds and will be the sole obligation of Consumer, Jf the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the insurance proceeds will be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Ovmer's ownership interest will be equal to the Remaining Acquisition Balence minns any amounts due to
Consumer from Co-Owner plus any amounts due from Consumer to Co-Cwner, which result is then (i) divided by
the Purchase Price, or the Initial Property Value, as applicable, and then (if) mukiplied by the amount of the casualty
insurance proceeds. The remaining casualty insurance proceeds must be distributed to the Consumer.

Notwithstanding the above, in the event that there is 2 Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the insurance
proceeds arising from such Total Loss will be distributed to the Parties as follows: (i) first, fo the Co-Owner as
outlined in the paragraph immediately abave, plus an additional amount (Additional Loss Proceeds) equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner less the amount
distributed t~ai2 Co-Owner as outlined in the paragraph immediately above, except that the Additional Loss Proceeds
must not be lecs than zero; and, (ii) with the remainder of the proceeds being distributed to Consumer. In the event
Coisumer does/not abtain or maintain Property Insurance (notwithstanding that Property Insurance may be available
to Co-Owner from néber sources), the Addjtional Loss Proceeds must be distributed to the Co-Owner in the above
manner because Co~ sur ier-obtained {(or maintained) Property Insurance would have made the Parties whole but for
the Consumet's failure ¢ 0’stain or maintain such Property Insurance.

(¢) Insurance Seit’em-ats; Assignment of Proceeds. If Consunier abandons the Property, Co-Owner may
file, negotiate and settle any «va'lable insurance claim and related maiters. If Consumer does not respond within 30
days to a notice from Co-Owr=. that the insurance carrier has offered to settle a claim, then Co-Owner may negotiate
and settle the claim. The 30-day period »il' begin when the notice is given. In either event, or if Co-Owner acquires
the Property under Section 26 or otherwize, Consurner is unconditionally assigning to Co-Owner (i) Consumer’ s rights
to any insurance proceeds in an amount ne? to vxceed the amounts obligated under the Obligation to Pay and this
Security Instrument, and (i) any other of Consumer' s rights (other then the right to any refund of unearned premiums
paid by Consumer, provided, however, Consu aer ¥ill not be entitled to any refund of premiums paid by Co-Owner
for Property Insurance) under all insurance policies cor ering the Property, insofar as such rights are applicable to the
coverage of the Property. If Co-Owner files, negouics; or settles a claim, Consumer agrees that any insurance
proceeds may be made payable direetly to Co-Owner ‘withrui the need to include Consumer as an additional loss
payee. Co-Owner may use the insurance proceeds either to 12pair or restore the Property (as provided in Section 5(d))
ot to pay amounts under the Obligation to Pay or this Securny Insrument, whether or not then due.

6. Occupancy. Consumer must occupy, establish, and use the ¥=7ps.4v as Consumer' s principal residence within
60 days after the execution of this Security Instrument and must contiiw’ to occupy the Property as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which corsent will not be unreasonably withheld,
or unless extenuating circumstances exist that are beyond Consumer' s contiul, Any.!zase by Consumer of the Property
with a term of three years or less will be deemed approved without necessity of prior consent by Co-Cramer. If any
request by Consumer to lease the Property for a period in excess of three years is o disapproved by Co-Owner in
writing within 30 days of Consumer's written request to enter into such a lease (whith zotices must be provided as
specified in Section § of the Obligation to Pay), such lease will be deemed approved by Co-Uremer.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer will nut Jestroy, darmage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether oriv: Copsumer
is residing in the Property, Consumer must maintain the Property in order to prevent the Property fron de‘eriorating .
or decreasing in value due to its condition. Unless Co-Owner determines pursuant to Section 5 that/rejair or
restoration is not economically feasible, Consumer will promptly repair the Property if damaged to avold Zorther
deterioration or damage. )

If insurance or condemnation proceeds are paid to Co-Owner in connection with damage to, or the taking of, the
Property, Consumer will be responsible for repairing or restoring the Property only if Co-Owner has released proceeds
for such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
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repair agreement, and whether Co-Owner is in Default on the Transaction. Co-Owner may make such disbursements
directly to Consumer, to the person repairing or restoring the Property, or payable jointly to both. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Consumer remains obligated to complete
such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner will give Consumer notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8.  Consumer's Co-Ownership Application. Consumer will be in Default if, during the Co-Ownership application
process, Consumer or any persons or entities acting at the Consumer's direction or with Consumer's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Financier (or failed to provide
Financier with material information) in connection with the Co-Ovwnership Application and the Co-Ownership
Agreement, including, but are not limited to, overstating Consumer's income or assets, understating or failing to
provide documentation of Consumet's obligations and lisbilities, and misrepresenting Consumer's occupancy or
intended occuyarcy of the Property as Consumer's principal residencs.

9. Protection ~1 C"-Nwner's Interest in the Property and Rights Under this Security Instrument.

(a) Protection oi Co-Owner's Interest. If: (i) Consumer fails to perform the covenants and agreements
contained in this Security ins?. ument; (ii) there is a legal proceeding or government order that might significantly -
affect Co-Owner's imgerest i ' Property and/or rights under this Security Instrument (such as a proceeding in
banlxuptcy, probate, for condemnatin or forfeiture, for enforcement of a lien that has priority or may atfain priority
over this Security Instrument, or to cuff.c0 laws or regulations); or (jii) Co-Owner reasonably believes that Consumer
has abandoned the Property, then Co-Zrwner.may do and pay for whatever is reasonable or appropriate to protect
Co-Owner's inferest in the Property and/or /1ghts under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing ana’z: ropairing the Property, Co-Owner's actions may include, but are not
limited to: (I) paying any sums secured by a lier. that has priority or may attain priority over this Security Instrument;
(ID) appearing in court; and (TIM) paying: (A) resscuebic attorneys' fees and costs; (B) property inspection and
valuation fees; and (C) other fees incwred for the pulp se of protecting Co-Owner's interest in the Property and/or
rights under this Security Instrument, including its secured pusition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, exterior and imterior inspecticns of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, di ain’.asy water from pipes, eliminating building or other
code violations or dangerous conditions, and having wtlities turneu on or off. Although Co-Owner may take action
under this Section 9, Co-Owner is not required to da so and is not uadr iny duty or obligation to do so. Co-Owner
will not be liable for not taking any or all action s authorized under thiz Soction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Consumer 1s in-Defanlt, Co-Owner may work with
Consumer to avoid foreclosure and/or mitigate Co-Owner's potential losses, b1z not obligated to do so unless
required by Applicable Law. Co-Owner may take reasonable actions to evaluate Consizaer for available alternatives
to foreclosure, including, but not limited to, obtaining credit reports, title reports, titl~17surance, property valuations,
subordination agreements, and third-party approvals. Consumer authorizes and consects t=°#hese actions. Any costs
associated with such loss mitigation activities may be paid by Co-Owner and recovered fror: Cansumer as described
below in Section 9(c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Co-Owner under this S=cion 9 will become
an additional obligation of Consumer secured by this Security Instrument.

(d} Leasehold Terms. If this Security Instrument is on a leasehold, Consumer will comp!v i all the
provisions of the lease. If Consumer acquires fee title to the Property, the leasehold and the fee title wil’ ne. merge
unless Co-Owner agrees to the merger in writing.

10.  Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by athird party ("Tenant"), Consumer is uncenditionally assigning and transferring to Co-Owner
any Rents, regardless of to whom the Rents are payable. Consumer authorizes Co-Owmer to collect the Rents, and
agrees that each Tenant will pay the Rents to Co-Owner. However, Consumer will receive the Rents until (i)
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Co-Owner has given Consumer notice of Default pursuant to Section 26, and (i) Co-Owner has given notice to the
Tenant that the Rents are to be paid to Co-Owner. This Section 10 constitutes an absolute assignment and not an
assignment for additional security only. .

{b) Notice of Default. To the extent permitted by Applicable Law, if Co-Owner gives notice of Default to
Consumer: (i} all Rents received by Consumer must be held by Consumer as trustee for the benefit of Co-Owner only,
to be applied to the sums secured by the Security Instrument; (ii) Co-Owner will be entitled to collect and receive all
of the Rents; (iif} Consumer agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Co-Owner
upon Co-Ovwmer's written demand fo the Tenant; (iv) Consumer will ensure that each Tenant pays 2l Rents due to
Co-Owner and will take whatever action is necessary to collect such Rents if not paid to Co-Owner; (v) unless
Applicable Law provides otherwise, all Rents coflected by Co-Owner will be applied first to the costs of taking control
of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and
costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Co-Owner, 1 any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Co-Owner viill be entitled 1o have a receiver appointed to take possession of and manage the Property and collect
the Rents and yrofiis derived from the Property without any showing as to the inadequacy of the Property as secirity.

{¢) Funle 24 by Co-Owner. If the Rents are not sufficient to cover the costs of taking control of and
managing the PropZitv.and of collecting the Rents, any funds paid by Co-Cwner for such purposes will become an
obligation of Consumer toCn-Owner secured by this Security Instrument pursuant to Section 9.

(d) Limitation or'Co'izsction of Rents. Consumer may not collect any of the Rents more than one month
in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assigninent of Rents. Consumner represents, warrants, covenants, and agrees that Consumer
bas not signed any prior assignmen.. of thz Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any a2 that could prevent Co-Owner from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of th2 Pr-perty. Unless required by Applicable Law, Co-Owner, or areceiver
appointed under Applicable Law, is not obligaisd ic.=nter upon, take conirol of, or maintain the Property before or
after giving notice of Defanlt to Consumer., However, ~o/Owner, or areceiver appointed under Applicable Law, may
do so at any time when Consumer is in Default, subjec’vo Applicable Law.

{g) Additional Provisions. Any application of the Peeni: will not cure or waive any Default or invalidate any
other right or remedy of Co-Owmner. This Section 10 does not relieve Consumer of Consumer's obligations under
Section 6.

This Section 10 will terminate when all the sums secured vy this Security Instrument are satisfied m full,

11.  Mortgage Insorance.

() Payment of Premimms; Substitution of Policy; Loss Reserve; frotection of Co-Owner. If Co-Owner
and Consumer agree that Mortgage Insurance is a condition of the Transaction.-Cunsumer will pay the premiums
required to maintain the Mortgage Insurance in effect. If Consumer was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurarcr caverage required ceases for
any reason to be available from the mortgage insurer that previously provided such ftsveance, or (i) Co-Ovmer
determines in its sole discretion that such mortgage insurer is no longer eligible to provide *+ Mortgage Insurance
coveragerequired by Co-Owner, Consumer will pay the preminims required to obtain coverage subsgtontially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost'to Consumer of the
Mortgage Insurance previously in effect, from an ajternate mortgage insurer selected by Co-Owmer,

If substantially equivalent Mortgage Insurance coverage is not available, Consumer will corntiny t--pay to
Co-Owner the amount of the separately designated payments that were due when the insurance coverage easa! o be
in effect. Co-Owner will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Wurfzge
Insurance. Such loss reserve will be non-refundable, even when the Transaction is satisfied in full, and Co-Ovwmrwill
not be obligated to pay Consumer any carnings or other amounts on such loss reserve.

Co-Owner will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Co-Ovwner requires) provided by an insurer selected by Co-Owner again becomes available, is obtained,
and Co-Owner requires separately designated payments toward the premiums for Mortgage Insurance.
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1If Co~-Ovwner required Mortgage Insurance as a condition of entering into the Transaction and Consumer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Consumer wifl pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Co-Ovwmer's requirement for Mortgage Insurance ends in accordance with any written agresment between Consumer
and Co-Owner providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Consumer' s obligation to make Profit Payments as specified in the Co-Ownership Agreement and
Obligation to Pay.

(b} Mortgage Insurance Agresments. Mortgage Insurance reimburses the Co-Owner for certain losses
Co-Owner may incur if Consumer does not comply with the agreed upon terms of the Co-Ownership Agreement and
payment obligations of the Obligation to Pay. Consumer is not a party to the Mortgage Insurance policy or coverage,
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include diuds obtained from Mortgage Insurance premiums). |

As a resui* of these agreements, Co-Owner, another insurer, any reinsurer, any other entity, or any affiliate
of any of the furessfug, may receive (directly or indirectly) amounts that derive from {or might be characterized as)
a portion of Cowsnorr's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or racuciae losses, '

Any such agreements wilt rot: 77 affect the amounts that Consumer has agreed to pey for Mortgage Insurance, or aty
other terms of the Transacti(ny/ (if) increase the amount Consumer will owe for Mortgage Insurance; (jif) entitle
Consumer to any refund; or (iv) affect the rights Consumer has, if arry, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1995 712 U.5.C. § 4901 et seq.), as it may be amended from tirne to time, or any
additional or successor federal legislatiun or regulation that governs the same subject matter ("HPA"). These rights
under the HP A may include the right to recrve ¢ rtain disclosures, fo request and obtain cance]lation of the Martgage
Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the'tir2 of such cancellation or termination.

12.  Assignment and Application of Miscellaneovs Troceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Consiner is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Co-Owner and agrees that such amounts will be paid to Co-Owner.

(b) Application of Miscellaneous Proceeds upon Dimare to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair vt Zae Property, if Co-Owner decms the restoration
or repair to be economically feasible and Co-Owner's security wili‘ari be lessened by such restoration and repair.
During such repair and restoration peried, Co-Owner will have the righ?'t old such Miscellaneous Proceeds mntil
Co-Ovwner has had an opportunity to inspect the Property to ensure the w.rk: has been completed to Co-Owner's
satisfaction (which may include satisfying Co-Owner's minimum eligibility reqriiwments for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requiren ents) rrovided that such inspection
must be undertaken promptly. Co-Owner may pay for the vepairs and restoration in a sior7lz disbursement or in a series
of progress payments as the work is completed, depending on the size of the repair cr i atation, the terms of the
repair agreement, and whether Consumer is in Defanit on the Transaction. Co-Owner may rake such disbursements
directly to Consumer, to the pérson repairing or restoring the Property, or payable jointly to oth. Tnless Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Co-Owner will not pay Conner any interest or
earnings on such Miscellansous Proceeds. If Co-Owner is required by Applicable Law to pay irwerect on such
Miscellansous Proceeds, such interest will be paid to the Consumer. If Co-Owner deems the restoration ov repair not
to be economically feasible or Co-Owner' s security would be lessened by such restoration or repair, the Mircelincous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the 2¥22ss,
if any, paid to Consumer. Such Miscellaneous Proceeds will be applied in the order provided for in Section ('(h)

(c) Application of Miscellaneous Proceeds upon Condemnatiou, Destruction, or Loss in Value of the
Property. Inthe event of a total taking, destruction, ot loss in value of the Property that qualifies as a Miscellaneous
Proceeds Océurrence, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the
total taking, destruction, or loss and the Co-Owner's ownership interest will be equal to the Remaining Acquisition
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Balance plus or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the
Initial Property Value, es applicable, which result is then multiplied by the amount of the Miscellaneous Proceeds.
The remaining Miscellaneous Proceeds will be distributed to the Consumer. In the event that a condemnation award
paid pursuant o a Miscellaneous Proceeds Occurrence is greater than the Remaining Acquisition Balance, the
Consumer and Co-Owner may agree in writing to the distribution of the condemnation proceeds in a manner other
than upon a pro rata basis. In the event of a partial taking, destruction, or loss in valve of the Property (each, a
"Partial Develuation") where the fair market value of the Property immediately before the Partial Devaluation is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluaticn, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument uniess Consumer and Co-Owner otherwise agree in writing, The amount of the Miscellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscelianeous Proceeds by a percentage
calculated by taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing
it by (ii) the fair market value of the Property immediately before the Partial Devaluation. Any balance of the
Miscellaneor; Proceeds will be paid to Consumer.

In tlie ¢vont of & Partial Devaluation where the fair market value of the Peoperty immediately before the Partial
Devaluation is‘tess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellanecus P1oce s will be applied to the sums secured by this Security Instrurnent whether or not the sums are
then due, unless Corsur.er and Co-Owner otherwise agree in writing.

(d) Settlement ol t"laims. Co-Owner is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Teciity Instrument, whether or not then due, or to restoration or repair of the Property,
if Consumer (i) abandons the @rc perty, or (ii} fails to respond to Co-Owner within 30 days after the date Co-Owner
notifies Consumer that the Cpposing Party (es defined in the next sentence) offers to settle a claim for damages.
"Opposing Party" means the third purty th>t owes Consumer the Miscellanecus Proceeds or the party against whom
Congumer has a right of action in regar% to the Miscellaneous Proceeds.

() Proceeding Affecting Co-Owrcr's Tuterest in the Property. Consumer will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Co-Owner's judgment, could result in forfeiture of the
Property or other material impairment of Co-Owner s interest in the Property or rights under this Security Instrument.
Consumer can cure such a Default as provided in Sestio1 29, by causing the action or proceeding to be dismissed with
a ruling that, in Co-Owner's judgment, precludes f-iiture of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Secy-ii; Instrument. Consumer is unconditionally assigning
to Co-Owner the proceeds of any award or claim for damag 3s that are attributable to the impairment of Co-Owner's
interest in the Property, which proceeds will be paid to Co-Owrier, All Miscellaneous Proceeds that are not applied
to restoration or repair of the Property wilt be applied in the order rovided for in Section 2(b).

13.  Consumer Not Released; Forbearance by Co-Owner Not a Waiver. Consumer or any Successor in Interest
of Consumer will not be released from liability under this Security Insi-w.ent if Co-Owner extends the time for
payment or modifies the sums secured by this Security Instrument. Co-Gwner il not be required to commence
proceedings against any Successor in Interest of Consumer, or to refuse to ext nd tirs for payment or otherwise
modify the sums secured by this Security Instrument, by reason of any demana ri22s by the Consumer or any
Successors in Interest of Consumer. Any forbearance by Co-Owmer in exercising anv vight or remedy including,
without Ijmitation, Co-Owner's acceptance of payments from third persons, entities, o, Sriccessors in Interest of
Consumer or in amounts less than the amount then due, will not be a waiver of, or preclude th : exercise of, any right
or remedy by Co-Owner.

14.  Joint and Several Liability; Sigmatories; Successors and Assigas Bound. Consumer's ¢hligzicns and
liability under this Security Instrument will be joint and several. However, any Consumer who signs this Sisurity
Instrument but does not sign the Obligation to Pay: (a) signs this Security Instrument to mortgage, grant, convey..2nd
warrant such Consumer's interest in the Property under the terms of this Security Instrument; (b) signs this Secutir:
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions:
(¢) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property
to Co-Owner; (d) is not personally obligated to pay the sums due under the Obligation to Pay or this Security
Instrument; and (e) agrees that Co-Owner and any other Consumer can agree fo extend, modify, forbear, or make any
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accommeodations with regard to the terms of the Obligation to Pay or this Security Instrument without such
Consumer's consent and without affecting such Consumer's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, will obtain all of Consumer's rights,
obligations, and benefits under this Security Instrunent. Consumer will not be released from Consumer' s obligations
and liability under this Security Instrument unless Co-Owner agrees to such release in writing.

15, Co-Ownbership Agreement Charges,

(8) Tax and Flood Determination Fees. Co-Owner may require Consumer to pay (i) 2 one-time charge for
a real estate tax verification and/or reporting service used by Co-Owner in connection with this Transaction, and (i)
cither (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time
charge far flood zone determination and certification services and subsequent charges each time remappings or similar
changes ocoru That reasonably might affect such determination or certification. Consumner will also be responsible for
the paymeat v any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
time during th< Transaction term, in connection with any flood zone determinations.

(b) Defiult Charges. If permitted under Applicable Law, Co-Owner may charge Consumer foes for services
performed in connetio'. with Consumer’s Default to protect Co-Owner's interest in the Property and rights under
this Security Instrumer iicluding: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation,
mediation, and loss mitigation “2es; and (iii} other related fees.

(¢) Permissibility c¢ Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Consumer should not be construed as & prohibition on the charging of such fee
so long as such fee is customary. Co Owmer may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If the Co-OwersLip Agreement, Obligation to Pay and/or this Security Instrument are
subject to a law which sets maximum chary=s. and that law is finally interpreted so that the Profit Payment or other
charges collected or to be collected in connection »vith the Co-Cwnership Agreement, Obligation to Pay and/or this
Security Instrument exceed the permitted limits, tten /i) zny such charge will be reduced by the amount necessary to
reduce the charge to the permitted limit, and (ji) any-uzas already collected from the Consumer which exceeded
permitied limits will be refunded to Consumer. Co-Owner s choose to maks this refund by reducing the Buyout
Amount or by making a direct payment to Consumer. If a efun reduces the Buyout Amount, the reduction will be
treated as a partia! Early Acquisition Payment without any chare (whether or not a charge is provided for under the
Obligation to Pay). To the extent permitted by Applicable Law, Ceasumer's acceptance of any such refund made by
direct payment to Consumer will constitute a waiver of any right of ct2on Consumer might have arising out of such
overcharge.

16,  Notices; Consumer's Physical Address, All notices given by Consumer ar Co-Owner in connection with this
Security Instrument must be in writing.

{a) Notices to Consumer. Unless Applicable Law requires a different riethod, any writien notice to
Consurner in connection with this Security Instrument will be deemed to have been given ¢ Consumner when (i) mailed
by first class mail, or (ii) actually delivered to Consumer' s Natice Address (as defined inection 16(c) below) if sent
by means other than first class mail or Electronic Communication (as defined in Section 16(t ) below). Notice to any
one Consumer will constitute notice to all Consumers unless Applicable Law expressly require: utherwise. If any
notice to Consumer required by this Security Instrument is also required under Applicable Law, the Appiicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

() Electronic Notice to Conswmer. Unless another delivery method is required by Appliciois’ Law,
Co-Owner may provide notice to Consumer by e-mail or other electronic communication ("Lie<oonic
Communication"} if: (i) agreed to by Co-Owner and Consumer in writing; (if) Consumer has provided Co-Own(r with
Consumer's e-mail or other electronic address ("Electronic Address"); (iii) Co-Owner provides Consumer with the
option to receive notices by first class mail or by other non-Electronic Communication instead of by Electronic
Communication; and (iv} Co-Owner otherwise complies with Applicable Lew. Any notice to Consumer sent by
Electronic Communication in connection with this Security Instrument will be deemed to have been given o
Consumer when sent unless Co-Owner becomes aware that such notice is not delivered, If Co-Owner becomes aware
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that any notice sent by Electronic Communication is not delivered, Co-Owner will resend such communication to
Consumer by first class mail or by other son-Electronic Cominunication, Consumer may withdraw the agreement to
receive Electronic Communications from Co-Owner at any time by providing written notice to Co-Owner of
Consumer's withdrawal of such agreement.

(¢) Consumer's Notice Address. The address to which Co-Owner will send Consumer notice ("Notice
Address™) will be the Property Address unless Consumer has designated a different address by written notice to
Co-Owner. If Co-Owner and Consurner have agreed that notice may be given by Electronic Communication, then
Caonsumer may designate an Electronic Address as Notice Address. Consumer will promptly notify Co-Owner of
Consumer's change of Notice Address, including any changes to Consumer's Electronic Address if designated as
Notice Address. If Co-Owner specifies a procedure for reporting Consumer's change of Notice Address, then
Consumer will report a change of Notice Address only through that specified procedure.

(d) Notices to Co-Owner. Any notice to Co-Owner will be given by delivering it or by mailing it by first
class mail to Co-Owner' s address stated in this Security Instrument untess Co-Owner has designated another address
(including ar isctronic Address) by notice to Consumer. Any notice in connection with this Security Instrument will
be deemed to Lave been given to Co-Owner only when actually received by Co-Owner at Co-Owner's designated
address (which ‘me; include an Electronic Address). If any notice to Co-Owner required by this Security Instrument
is also required undn.c Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Tistr ument. - : o ‘

() Consumer's Pliysical Address. In addition to the designated Notice Address, Consumer will provide
Co-Owner with the address ' whice Consumer physically resides, if different from the Property Address, and notify
Co-Owner whenever this addcess changes.

17. Governing Law; Severability; )lnl=s of Construction. This Security Instrument is governed by federal law
and the law of the State of INinois. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable/Law, If any provision of this Security Instrument or Obligation to Pay
conflicts with Applicable Law (i) such confist will not affect other provisions of this Security Instrument or the
Obligation to Pay that can be given effect witt.out the conflicting provision, and (ii) such conflicting provision, to
the extent possible, will be considered modified . co.nriy with Applicable Law. Applicable Law might explicitly
ot implicitly allow the parties to agree by contract or L. suight be silent, but such silence should not be construed as
a prohibition against agreement by coutract. Any action royuired under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordanc s witn the Applicable Law in effect at the time the action
is undertaken. As used in this Security Instrument: (a} words in’ne singular will mean and include the plural and vice
versa; {b) the word "may" gives sole discretion without any woligation to take any action; (¢) any reference to
"Section" in this documsent refers to Sections contained in this Secc: 1ty Instrument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and 25 7ot define, limit, or describe the scope er
intent of this Security Instrument or any particular Section, paragraph, o p-ovision.

18. Consumer's Copy. One Consumer will be given one copy of the Co-Ov nershir Agreement, the Obligation
to Pay and of this Security Instrument.

19. Transfer of the Property or a Bepeficial Interest in Consumer. For purposes of this Section 19 cnly,
"Interest in the Property" means any legal or beneficial interest in the Property, inchuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or vscrow agreement,
the intent of which is the transfer of title by Consumer to a purchaser at a future date.

Except as otherwise permitted by the Co-Ownership Agresment or this Security Instrument, if all or any jeriof the
Property or any Interest in the Property is sold or transferred (or if Consumer is not a paniral person and a Ler.cficial
interest in Consumer is sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise ife
remedies under this Security Instrument However, Co-Owner will not exercise this option if such exercist is
prohibited by Applicable Law.

If Co-Owner exercises this option, Co-Owner will give Consumer notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Consumer
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must pay all sums secured by this Security Instrument. If Consumer fails to pay these sums prior to, or upon, the
expiration of this period, Co-Owner may invoke any remedies permitted by this Security Instrument without further
notice or demand on Consumer and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Co-Owner's Interest in the Property and/or rights under this Security Instrument.

20. Consumer's Right to Reinstate the Transaction After Default. If Consumer meets certain conditions,
Consumer will have the right to reinstate the Co-Ownership Agreement and Obligation fo Pay and have enforcement
~ of this Security Instrument discontinued at any time up to the later of: (a) five days before any foreclosure sale of the

Property, or (b) such other period as Applicable Law might specify for the termination of Consumer's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Co-Ownership Agreement and Obligation to Pay, Consumer must satisfy all of the following
conditions: < aa; pay Co-Owner all suns that then would be due under this Security Instrument and the Obligation to
Pay as if no Defilt had ocourred; (bb) cure any Default of any other covenants or agreements under this Security
Instrument o the Cbligation to Pay; (cc) pay all expenses incurred in enforcing this Security Instrument or the
Obligation to Pay, o<inding, but not timited to; (i) reasonable attorneys’ fees and costs: (ii) property inspection and
valuation fees; ans (ii5} ~ther fees incurred to protect Co-Owner's interest in the Property and/or rights under this
Security Instrument or {he Okligation to Pay; and (dd) take such action as Co-Owner may reasonably require to assure
that Co-Owner's interest i th- Property and/or rights under this Security Instrument or the Obligation to Pay, and
Consurmer' s obligation to pay th.e ~ums secured by this Security Instrument or the Obligation to Pay, will continue
unchanged.

Co-Owner may require that Consumer pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Co-Owner: (aaa) cash, (bbi)) money order; (ccc) certified check, bank check, treasurer's check,
ar cashier's check, provided any such check i=-drawvn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality or entity; or (ddd) Slzst-onic Fund Transfer. Upon Consumer's reinstatement of the
Co-Ovwmership Agreement and Obligation to Pay, ‘thi*. Sécurity Ingtrument and obligations secured by this Security
Instrument will remain fully effective as if no Defaulc iad occurred.

In the event of Consumer's insolvency, including a filing Jor protection under the U.S. Bankruptcy Cods, it is the
intent of the parties that the Consumer be treated in a manner (cop jistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

21, Sale/Assipnment of Agreements. The Co-Ownership Agreement, 2'onz with the Obligation to Pay, or apartial
interest in these contracts, together with this Security Instrument, may be 312 or otherwise transferred one or more
times. Upon such a sale or other transfer, all of Co-Owner's rights and obligations um'er this Security Instrument will
convey to Co-Owner's successors and assigns unless otherwise provided.

22.  Co-Ownership Agreentent Servicer, Co-Owner may take any action permitted vndr2-th’s Security Instrument
through the Co-Ownership Agreernent Servicer or another authorized representative, suchas ~ «:h-servicer. Consumer
understands that the Co-Ovwmership Agreement Servicer or other authorized representative of Co-2wner has the right
and authority to take any such action,

The Co-Ownership Agreement Servicer may change one of more times during the term of the Trans2t?0a. The
Co-Ovmership Agreement Servicer may or may not be a party to the Co-Ownership Agreement and the Ok apation
to Pay. The Co-Ownership Agreement Servicer has the right and authority to: (a) collect Monthly Payments an.d siber
amounts due under the Co-Ownership Agreement, Obligation to Pay, and this Security Instrument; (b) perform 27y
other Transaction servicing obligations; and (c) exercise any rights under the Co-Ownership Agreement, Obligai.on
to Pay, this Security Instrument, and Applicable Law on behalf of Co-Owner. If there is a change of the
Co-Ownership Agreement Servicer, Consumer will be given written notice of the change, which will state the name
and address of the new Co-Ownership Agreement Servicer, the address to which payments should be made, and any
other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23. Notice of Grievance. Until Consumer or Co-Owner has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Consumer nor Co-Owner may commencs, join, or be joined to any judicial action (either
as an individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument, the Co-Ownership Agresment, or the Obligation to Pay, or (b) alleges that the other party has breached
any provision of this Security Instrument or the Co-Ownership Agreement or the Obligation to Pay, If Applicable Law
provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Consumer pursuant to Section 26(a) and
the notice of acceleration given to Consumer pursuant to Section 19 will be deemed to satisfy the nofice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is 'ocated that relate to health, safety, or environmental protection; (i} "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law, and (B) the
following subsarces: gasoline , kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaile's~lvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materiz’:: (7.0 "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environm¢ma' L.aw; and (iv) an "Environmental Condition" means acondition that can cause, contribute
to, or otherwise trigger an <oy i-onmental Cleanup.

(b) Restrictions on'Jy: of Hazardous Substances. Consumer will not canse or permit the presence, use,
disposal, storage, or release 4 any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Consumer will not d¢, por 2llow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i} creates an Frivironmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition faat a iversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply-ta tha presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogaiz<s.to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, haz wd-.u= substances in consumer products).

() Notices; Remedial Actions. Consumer wili promptly give Co-Owner written notice of (i) any investigation,
claim, demand, lawsuit, or other action by any govemmental ¢ reyulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of whith Consumer has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaking, dischsrpe, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or relrase of a Hazardous Substance that adversely affects
the value of the Property. If Copsumer learns, or is notified by any goveinthental or regulatory authority or any private
party, that any removal or other remediation of any Hazardous Substance aff.ct’.y the Property is necessary, Consumer will
promptly take all necessary remedial actions in accordance with Environmenial § ~«. Nothing in this Security Instrument
will create any obligation on Co-Owner for an Environmental Cleanup.

25.  Electronic Obligation to Pay Signed with Consumer's Electronic Sigesiv:s If the Obligation to Pay
evidencing the obligations for this Transaction is electronic, Consumer acknowledge: aud represents to Co-Owner
that Consumer: (a) expressty consented and inizended to sign the electronic Obligation 0 Tav using an Electronic
Signature adopted by Consumer {"Consumer's Electronic Signature") instead of signing a p aper Obligation to Pay
with Consumer's written pen and ink signature; (b) did not withdraw Consumer's express cnsent {o sign the
electronic Obligation to Pay using Consumer's Electronic Signature; (c) understood that by signiny, the electronic
Obligation to Pay using Consumer's Electronic Signature, Consumer promised to pay the obligation: evid=nced by
the electronic Obligation to Pay in accordance with its terms; and (d) signed the electronic Obligation t2 Py with
Consumer's Electronic Signature with the intent and understanding that by doing so, Consumer promised io @ the
obligations evidenced by the electronic Obligation to Pay in accordance with its terms.
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NON-UNIFORM COVENANTS, Consumer and Co-Owner further covenant and apree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Co-Owner will give notice of Default to Consumer prior to acceleration following
Consumer's Default, except that such notice of Default will not be sent when Co-Owner exercises its right under
Section 19 unless Applicable Law provides otherwise, The notice will specify, in addition to any other information
required by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iif) a date, not less than 30
days {or as otherwise specified by Applicable Law) from the date the notice is given ta Consumer, by which the
Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice of Default may
result in the Consumer's obligation to pay to Co-Cwner the Buyout Amount secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (v) Conswner' s right to reinstate after acceleration; and
(vi) Consumer' s right to deny in the foreclosure proceeding the existence of 2 Default or to assert any other defense
of Consumer to acceleration and foreclosure.

(b) Acveleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Co-Ownez may require immediate payment in ful of the Buyout Amount secured by this Security Instrument
without furthe! deziond and may foreclose this Security Instrument by judicial proceeding. Co~Owner will be entitled
to collect all exporzés incurred in pursuing the remedies provided in this Section 26, including, but not limited to:
(i) reasonable attor.i=ve’ fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to
protect Co-Owner's intirer. in the Property and/er rights under this Security Instrument.

27.  Release. Upon paymei.t ¢, 3" amounts secured by this Security Instrument, Co-Owner will relcase this Security
Instrument. Consumer will pay any racordation costs associated with such release. Co-Owner may charge Consumer
a fee for releasing this Security Ins'rur.ei; but ooy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /spplicable Law.

28.  Placement of Collateral Protection Tsr:ance. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's aeverment with Co-Owner, Co-Owner may purchase insurance at
Consumer’s expense to protect Co-Owner's inter »ste ir’ Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Cv ner purchases may not pay any ¢laim that Consumer makes
or any claim that is made against Consumer in connectica with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner's agreemer . 1 Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the full cost of that insurance -od any other charges Co-Owner may impose in
connection with the placement of the insurance, uatil the effective Lav: of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Consumer's/Buynut Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be more fus= the cost of insurance Consumer ray
be able to obtain on its own.

29.  Lien Spreading. In connection with any increase in the ownership interest of ’isumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in tie Cr-Orvnership Agreement,
the lien of this Security Instrument wilt be spread to cover said increased ownership ‘mtr =<t and said increased
ownership interest will be deemed to be included in the Property. At Co-Ovwmner's request, Conumer agrees to execute
any and all documents or instruments necessary to subject said increased ownership to the Men of this Security
Instrument.

30. Co-Owner Security Interest Grant Consumer and Co-Owner agree and acknowledge that they irier.u there
to be a subsequent amendment to this Security Instrument effectvated by en Assipnment Agreement wher<oythe
Co-Owner will grant a security interest in its interest in the Property t¢ Co-Owner's Assignee. It is the intent of tho
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreement will bot
constitute a separate security instrument or agreement, but will constitute the same Security Instrument.
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Consumer and recorded with it.

Witness . Witness
GHASSAN MOHAMMAD Consutner Consumer
ABURQAYNQ
Y Consumer Consumer
Consumer Consumer
STATE OF ILLINOIS
COUNTY OF COOK

E&Nowry Public in and o' said county and state do hereby certify
that G 43

personally known to me to be the same person{s) whose names(s) is/ars subscri*=d to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed anc. delivered the said instrument
as his’her/their free and voluntary act, for the uses and purposes therein set forth.

Notary Public (Seal)

Given under my hand and official seal, this 15th _ day of _August, 2023

My Commission Expires: “ - 7/ u”
'!OFFICIAL SEAL"
CAROLINE A POLIC?('EY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11 712026

Originator: Abdullah lizhi 61-F5-1R
Nationwide Mortgage Licensing System and Registry Identification Number: 2396451
For Guidance Residential, LLC (NMLS #2908)
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)
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G80-2022 Security Instrument (1L} MERS *DocMagic
@ 2022 Guidance Residential, LLC Page 21 of 21

DB




2323708059 Page: 23 of 25

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0QC23011935

For APN/Parcel ID{s): 24-16-409-051-1197
For Tax Map ID{s):  24-16-409-051-1197

BUILDING NO. 17, UNIT NO. 201, TOCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CLOISTER CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARA(ICN RECORDED AS DOCUMENT NUMBER 25475180, IN THE SOUTHEAST 1/4 OF
SECTION 16. 7OWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTr, 'LLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of August, 2023 , and
1s incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Consumer") to secure
Consumer obligations under the Co-Ovmership Agreement and Obligation to Pay with Co-Owner of the same
date and covering the Property described therein and located at:

4925 W 109TH ST #201, OAK LAWN, ILLINOIS 60453
[Property Address]

The Pioveity includes a unit in, together with an undivided interest in the common elements of, a
condominivie project known as:

CLOISTER CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Froizci™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assieiation") holds title to property for the benefit for use of its members or
shareholders, the Property alse-includes Consumer's interest in the Owners Association and the uses,
proceeds and benefits of such intele’ s of the Consumer and the Co-Owner.

CONDOMINIUM COVENANTS
In addition to the representations, warrauiiss, covenants, and agreements made in the Security Instrurnent,
Consumer further covenants and agrees as i'ows:

A. Condomininm Obligations. Consume’ will perform all of Consumer's obligations under the
Condominium Project's Constituent Documents. The | Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Praisct; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Consumer will promptly pa;. */b=n due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associe’op maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomin?im Project which provides insurance
coverage in the amounis {including deductible levels), for the periods, 7 zawnst loss by fire, hazards mcluded
within the term "extended coverage,” and any other hazards, including, but not limited to, earthquakes,
winds, and floods, for which Co-Owner requires insurance, them: (i) Co-wner waives the provision in
Section 3 for the portion of the Periodic Payment made to Co-Owner consisury; of the yearly premium
installments for property insurance on the Property; and (if} Consumer's obligatici wider Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extouihat the required
coverage is provided by the Owners Association policy. If the "master™ or "blanket” policy 1 cuvided by the
Owners Association does not provide for sufficient insurance coverage amounts (including doZactibl= levels)
and periods, then Consumer shall obtain such additional Property Insurance as is necessary to oring such
coverages in line with the required coverage. Where such additional Property Insurance is not requized, it
Consumer obtains Consumer Insurance included in a single policy, which conld provide Property Insuranc:
as well, such premiums shall be considersd "Escrow Items" under Section 3 of the Security Instrumert..

What Co-Owner requires ag a condition of this waiver can change during the term of the loan.

gg{gra P?iint#e:d:‘I 88?104(:']2%%?52 % DocMagic
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Consumer will give Co-Owner prompt notice of any fapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Consumer are
hereby assigned and shall be paid to Co-Owner for application to the sums secured by the Security
Instrumnent, whether or to then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Co-Owner.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumner in connection with any condemnation or other taking of all or any part of the Property,
whether 0i' the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigtied a:d will be paid to Co-Owner. Such proceeds will be applied by Co-Ovwner to the sums secured by
the Securi’y Jnstrument as provided in Section 12.

E. (o-f/v’ner‘s Prior Consent. Consumer will not, except after notice to Co-Owner and with
Co-Owner's prior. written consent, either partiion or subdivide the Property or consent to: (i) the
abandonment or terairation of the Condominium Project, except for abandonment or termination required
by law in the case of smustratial destruction by fire or other casualty in the case of taking by condemnation
or eminent domain; (ii) 21y imendment to any provisions of the Constituent Documents unless the provision
is for the express benefit-ur Co-Owner; (iii) termination of professional management and assumption of
self-management of the Owners' As'ociation; o (iv) any action which would have the effect of rendering the
public fiability insurance coverage (oaintained by the Owners Association unacceptable to Co-Owner,

F. Remedies. If Consumer ¢oes 1ot pay condominium dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by Co-Owner under this paragraph F will become
additional obfigations of Consumer secur:d }y the Security Instrument. Unless Consumer and Co-Cwner
agree to other terms of payment, these amoun's p us the costs and expenses incurred by Co-Cwner for such
disbursement will be payable vpon notice from C.u-Cwner to Consumer.

BY SIGNING BELOW, Consumer accepts and agi=es to the terms and provisions contained in this
Condominium Rider.

-

GHASSAN MOHAMMAD Consumer Consumer
ABURQAYEQ
Consumer Consumer
Consumer Con;":e_':
Contract #: 100000 2
Dgzer;cnlnted ! Oo 8/1 4?200??0 % DocMagic
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