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Schaumburg, {L 60173

847-493-5101

Title Order No.: 23ST01069NB
LOAN #: 2301904
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MORTGAGE

[MIN 1005319-0000073514-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

TRANSFER OF RIGHTS IN THE PROPERTY and In‘Sections 3, 4, 10, 11, 12, 5,19, 24, and.25. Certain rules regard-
ing the usage of words uged in this document are also provided in Section 17

Words used in multiple sections .of this document are defined below ant othe: words afe defined under the_captlon

Parties

(A) “Borrower”is LINGYANG ZHANG, A SINGLE WOMAN

currenily tesiding at 908 E 61st St, Chicago, 1L 60637,

Borroweris the mortgagor under this Security Instrument.
(B) “Lender"ls Key Mortgage Services, Inc..
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LOAN #: 2301904
Lenderis a Corporation, organized and existing
under the laws of lHlinais. Lender's address is 425 North Martingale Road, Suite
1710, Schaumburg, IL 60173,
The term “Lender” includes any successors.and assigns of Lender.
(C) *MERS" is Morigage Electronic Reglstration Systems, Inc. MERS-is a.separale corporafion that is acting solely as a
nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and exisfing under the laws of Delaware, and has an address and lelephone number of F.O. Box 2026,
Flird, M1 48501-2026, tel, {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated August 21, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory hote, that Is in either (i) paper form, using Botrower's written. pen and ink
signature, or (/i; élxctronic form, using Borrower's adopled Electronic Signature in accordance:with fhe UETA or E-SIGN,
as applicable. The-+lote evidences the legal obligation of each Barrower who-sigried the. Note to pay Lender
N]NETYF'VETHOJ&ANDAND NOI:‘OU*****ift**\ii**ii*tiﬁ**!*******t**i****t**ﬂ*t*t**t*ii
kK E AR R E KR A RN R Nk R AR TR A KK R R R KR R W R W Rk R Rk kN Do||ars(US $9500000 )
pius interest. Each Boriowanwho signed the Note has promised to pay this.debt in regular monthly payments and to pay
1he debt in full not later than _Gentember 1, 2053.

(E) “Riders” means all Riders 1¢ this Securhy Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be.a part.o’iius Secunty Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]
Adjustable Rate Rider Condominium Rider (] Second Home Rider
) 1-4 Family Rider U Planned Unit Davelopment Rider ] v.A. Rider

€] Othe(s) [specity]
Fixed Interest Rate Rider; Mortgage Ride: TaThe First Mortgage

(F) “Security Instrument” means this document, which ‘s Cated August 21, 2023, together with all Riders to this
document, '

Additional Definitions

(G} “Applicable Law” means all controlling appllcable federal, stzie, and local statules, regulations, ordinances, and
adminisirative rules.and orders {that have theeffect of law) as wel] as all ar rplicable final, non- -appealable judicial-opinions.
{(H) “Community Associatlon Dues, Fees, and Assessments” means all di a5, faes, assessments, and other charges that
are impiosed on Boirower or the Property by a condominium association, hoineowr:ars association; or similar organization.
() “Default” means: (ithe failure to pay any Periodic Payment or any other amsui secured by this Security Instrument on
the date tis dus; (ii). a breach of any repfesentation, warrarnity, covenant, obligation, nt'azreament in this Security Instrument;
{iif) any materialiy false, mislead!ng, or inaccurate information or statement to Lender p' widad by Borrower or any persons
or entliies acting at Borrowers direction.or with Borrower's knowledge or consent, or fallure *a provide Lender with material
information in connection with the Loan, as described in Section 8; o {iv) any action or proceding described In Section 12(e )
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orijinated by check, draft, or
similar paperinstrument, which isnitialed through an electromc terminal, tefephonic instrumant, cranputer, or magneuc
tape.so as fo order, instruet, or authorize a financial institution to debit o credit an account; Sush.. e'm includes, but is
not limited to, point-of-sale transfers, automated téller machine transactlons, transfers initiated by tziaphone or other
elactropic dawce capable of communicating with such financial Institution, wire transfers, and automc.‘sf clearinghduse
transfers.

(K} “Electronic.Signature” méans an “Electronic Signature” as defined in the UETA ¢r E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Giobal and National Gommerce Act (15 U.8.C. § 7001 et seq.), as it
may be amendead from time to tlme or any applicable additional or successor legisfation that governs the same subject
mater,

(M) “Escrow Items” means: {i) taxes and assessments and other items that can aftain priority over this Security
Instrument as a lienor-encumbrance on the Property; (i) ieasehold payments or ground renls on the Property. if any;
(ill) premiums for any and all insurance redjuired by Lender under Section 5; (iv) Mortgage Insurdnee premiums, if any,
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LOAN #: 2301904
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Asseciation Dues, Fees, and Assessments if Lender reéquires that they
be escrowed baginning at Loan closing or at any time during the Loan lerm, '
(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest. _

{O) “Loan Servicer" means the-entity that has the contractual right to receive Borrower's Periodic Paymenils dnd any
other payments. made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dees not include a
sub-servicer, which Is an enity that may service the Loan an behalf of the Loan Sarvicer.

(P) “Miscellaneous Proceeds” means any compensalion, settiement, award of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; {i) damage to, or destruction of,
the Property; (il) condenination or olher takirig of all or any part of thé Proparty; (i) conveyance in lieu of condamnation: or
(iv) misrepresentalions of, of armissions as to, the value and/or condition of the Property. _

{Q) "Mortgage 'nsurance” means insurance protecting Lender agalnst the nonpayment of, or Default on, the. Loan.
(R) "Partial Pcvn ent” means-any payment by Borrower, other than-a voluntary prepayment permitted under-the Nole,
which is less than &-full outstanding Periodic Payment: '

(S) "Perlodic Pay:nent” means the reguiarly scheduled amount due for () principal and interest under the:Note; plus
(if) any amounis under Siction 3. ' o _ _ _
(T) "Property” means (= property described below under the heading “TRANSFER OF RIGHTS INTHE: PROPERTY!
(U} "Rents” means all-amotits réceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than 8urrower. _ , ,

(V) “RESPA" means:the Real I:siate Setllement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C,F.R.-Part/1U24), as they may be,amended from time to time, .or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Sacurity Instriimeit, "RESPA’
refers to all requirements and restrictions fatwould apply lo a “federally relaled mortdage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA. '

(W) “Successor in Interest of Borrower” mc:aps any party that has taken titie 1o the Property, whather or not that party
has assumed Borrower’s obligations under the Néte andfor this Securify Instrument.

(X) “UETA"means the Uniform Electronic Transactio:is Act; or a similar act recognizing the validity of elactronicinformation,
racords, and signatures, as enacted by. the jurisdiction in wiiich the- Property is located, as it may be amended from time to
time, or dny applicable additional.or successor legisiation that aoverns the same subject matler.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tq Lender (i) the répayment of the Lozn. and all renewals, extensions, and madifications
of the Note, and (i) the performance. of Borrower's covenants and agra=inents under this Security Instrument and the
Note, For this purpose, Borrower mortgages, grants, and conveys to MERS {su!sly as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns.of MERS, the: folloring described property located in the
County of Cook: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECH A3 "EXHIBIT A",
APN #:. 20-11-424-045-1009
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LOAN #: 2301904
which currently has the address of 5417 S Dorchaster Ave Unit 3W, Chicago [Street] [Cly]

lllinois 60615 (*Properly Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemplion laws of this State.

TOGETHER WITH all the improvements now or subseqUently erected on the property, including replacements and
‘additions to the Improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregaing Is referred to in this'Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrumient, but, if necessary
to comply with. law or custom, MERS (as nominee for Lender and Lender's. successors and assigns) has the right; to
-exercise any or 2li of those interests, Including, but not limited to, the right to foreclose and sefl the Propetty; and o take
any action rercired of Lender mcludmg, but not fimited to, releasing and cancefing this Security Instrument.

BORROWER FEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borfower lawfully owns-and pos-
sesses the Property com eyed in this Securlly Instrument In fee simple or lawfully has the right to use and occupy the
Properly Under a leaseiicia nstate; (i) Borrower has the right to morigage, grant, and convey the Propetly or Borrower's.
leasehold interest in the Fropéiti and (ill) the Property is unencumbered, and not subject fo any otfier ownership interest
in the Property,-except for encar. brances and ownership interests of record, Borrower warrants generally the title 1o the:
Property and covenanis and agrees 1o defend the title to the Property against all claims and demands, subject o any
encumbrances and ownership Imer' sts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanlts for national use with limited variations and non-uniform
covenants that reflect specific lllinois state vaguiraments ta constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Prinicipal, Interest, Escrow ltems. Fiopayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrowar will also pay any prepayment charges and late charges due-tnder the Note,
and any olher amounts due under this Security Instrument, Payments due under the Note and this Security lnstrument
must be made in U.S. currency, If any check or other instrumer:i received by Lender as payment under the Note or this
‘Security Instrument Is returned to Lender unpaid, Lender may ierdire that any or al| subsequent payments due under
tha Note and this Security Instrument be made in-one or more of tie'e llowlng forms, as selected by Lender: (a) cash;
{b) money order; (¢) certilied check, bank check, treasurer's check, or castier's check, provided any. such cheek Is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insirumentality, or entity; or (d) Electronic Fund
Transfer,

Payments are’ deemed received by Lender when received at the focatior: ¢'zzignated in the Nole orat such other
location as'may be deslgnated by L.ender in accordance with the notice provisicns i*.Saction 16. Lendar may accept or
return any Partial Payments in its sole discretion pursuant to‘Section 2.

Any:offset or claim that Borrower may have now or in the future against Lender will nat relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument oirerforming the covenanis and
agreémenls secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.,

{a) Acceptance and Application of Partial Payments. Lendar may accept and either apphvor nold in suspense
Partial Payments In its sole discretion in accordance with this Section 2. Lender is.not obligatad t0 4o sept any Partial
Payments or to apply any Partial Payments at'the time such payments are accepted, and also Is nut Zoi‘gated to pay:
interest on such unapplied funds, Lender may hold such unapplied funds until Borrowsr makes payment sufficient
to cover a full Periodle Payment, at which time the amount of the full Periodic Payment will be applied 1o the Léan.
1t Borrower does not make such a payment within a reasonable-period of time, Lender will either apply such funds
In accordance with this Section 2 or return them 1o Borrower. If nol apphed earlier, Parlial Payments will be credited
against the'total amount due under the Loan in-calculating the amount due in connection with any foreclosure proceed-
Ing; payoff request, loan modification, or reinstatement. Lender may accept any-payment insufficient to bring the Loan

current without walver of any rights under this Securny Instrument or prejudice 1o its rights fo refuse such payments
in the futire,
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{6) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
-Seglion 2, if Lender applies a payment, such payment will be ‘applied to each Periodic Payment in the order in which it-
became-due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remairing may be applied to late charges and to any‘amounts then duie under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's sols diseration; to a future Periodic Payment or to reduce the principal balance of the Note.

~ If Lender receives a payment from Borrower in the amolnt of ane or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. : o
When applying payments; Lender will apply such payments in‘accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro--
ceeds fo prinzipal due under the Nole will not'extend or postpone the due date, or change the amount, of the Periodic
Payments. '

3. Funds forcs:row ltems.

(a}) Escrow Regrirenent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Paymen‘: ¢re due under the Nate, until the Note Is paid In‘full, a sum of maney o provide for payment
of amounts due for all Escrov: fiemis (the “Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burrower must prompitly furnish to Lender all notices or invoices of amounts to be pald under
{hls Seclion 3,

_(b) Payment of Funds; Waive . Barrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lehder may- waive inis obligation for any Escrow Item at any time, In the event-of such waiver, Bor:
rower must pay direclly, when and where payatla, the amounts due-for any Escrow ltems subject lo the waiver,Jf Lender
has waived thie requirement to pay Lender ihe Funds for any-or-all Escrow items, Lender may require Borrower to provide
proof of direct payment of those iferns within si:ch time period s Lender may require, Borrower's obligation to make
such-fimely payments and to provide proof of pzvmery is deemed fo be a covenant and agreement of Borrower under
this Security Insttument, If Borrower is obligaled 16 ¢y Escrow: ltems directly pursuant lo a waiver, and Borrower falls to-
pay timely the amount due for.an’ Escrow ltem, Lender may axercisé its rights. under Seclion 9 fo pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lendet may with iravy:the waliver as to any or all Escrow Items at any time by
giving a notice in accordance with-Section 16; upan such witharawal, Borrower must pay to Lender ali Funds for such
Escrow ltems, and in such amounts, that are then required under.nis Saction 3.

{c) Amount of Funds; Application of Funds. Except as proviaed hy Applicable Law, Lendsr may, at any time, col-
lect and hold Funds In an amounit up 1o, but not in excess of, the maxirwm amotnt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicab¥z Lew.

The Funds wlll be'held in an institution whose déposits are insured by a 1.5, fzderal agency, Insfrumentality, or entity
(including Lender, if Lender Is.an instifution whose deposits are so insured) orin ar y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Iteims no fater than-the time specified tndsr RESPA, Lender may not chargé.
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow e¢sount; or {ili) verifying the. Escrow
tems; unless Lender pays Borrower interast on the Funds and Applicable Law permits Linder 1o make such a charge,
Unless Lender and Borrower agree in wriling or Applicablé Law requires inferest to be puld onthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Be rrow 2r, withoul.chirgs, an
annual accounting of the Funds as required by RESPA. ]

{d) Surplus; Shortage and Deficlency of Funds, In accordance with FAESPA, if there is a'surrius of Funds held
in escrow, Lender will account to Borrower for such surpius. If Borrower’s Periodic Payment is deling ier.t by more tHian
'30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If theie js a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will:pay-to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, oran earlier time.lf required by Applicable Law,
Lender will promptly refund to Borrowsr any Funds held:by Lender. '

4. Charges; Liens. Borrowgr miust pay (a) all taxes, assessments, charges, fines, and impositions attributable 1g
the Property which have prierity or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, If any, and (c) Community.Association Dues, Fees, and Assessments; if-any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Settion 3.
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Borrower must promptly discharge any lien that has priority. or may atiain priority over this Security Insttument unless
Borrower: (aa} agrees in writing t0 the payment of the obligation secured by the lign in a manner acceptable to Lender, but
only 50 long as Borrower is performing under-such agresment; {bb) contests the lien in good faith by, or defends against
-enforcement of the lien in, legal proceedings which Lender determinas; in its sole discretion, operate to prevent the enforce-
ment of the lien. while those proceedings are pending, but ofily until such proceedings are concluded; or (cc) secures from
the hoider of the lien anagreemient satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions}. If Lender determines thal any part of the Property is subjectto a lien that has priorty or may-attain
priority over this Security Instrument and Borrower has not taken any of the Required Actlons in regard fo such.lien, Lender
may give Borrower-a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower mus!
satisfy the lien or take-one of more of the Required Actions, , .

- B, Property Insurance, ‘

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now .existing or subsequently
erected on the Property Insurad against oss by fire, hazards included within the term “extended coverage” and any other
hazards Incluriing, but not limited to, earthquakes, winds, and flocds, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires In the amounts (including deductible levels) and for-the periods: that
Lender requires. What Lender requires pursuant to the preceding sentences.can ¢hange during the ferm of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the Insurance carrier pioviding
the insurance, subject io “ender’s right to disapprove Borrower's choice, which right-will not-be exerclsed unreasonably.

(b) Failuré to Maintaln Yisnrance. If Lender has a reasonable basis to bellave that Borrower has failed to maintain
any of the required insurance covzrages described above, Lender may obtain insurance covetage, at Lender's option and
at Borrower's expense..Unless r2quired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seekto reinstate, any prior lapsed covetige oblairied by Borrowar. Lender is Under no dbligation to purchase any particular
type.or amount of coverage and may-seiect the provider of such insurance in ifs sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reguired to do so under Applicable Law. Any such coverage will insure Lender, but
might nét protect Borrower, Barrower's equiity in the Property, or the contents of the Property,-against d@ny risk, hazard,
or liability-and might:provide greater or lessée- coverage than was previously in effact, but not exceeding the coverage
required under Section 5(a). Borrower acknowled jee that the cost of the insurance coverage so obtained may significantly
exceed the cost of Insurance that Borrower couid hzvz-ubtalned. Any amounis disbirsed by Lender for cosls associaled
with- reinstating Borrower’s Insurance policy or with placi-y new insurance under this Seclion 5 will bedome additional
debt of Borrower securad by this Security. Instrument. Thase amourits will bear interest at the' Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Botrower requesting payment.

{c) Insurance Policies. All insurance-policies required by l-ender and renewals of such policies: (1) will be subject to
Lender’s right to disapprove such policies; (li) must Include-a slan<ard morigage clause; and {jli) must namie Lender as
mortgagee and/or as an additionai loss payee. Lender will hava the rigrt lo hold the policies and renewal certificates. I
Lender requires, Bormawer will promptly. give: to Lender proof of paid oremiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise requirad by Lender, for darrage to, or destruction of, the Propérty, such
‘policy must include a standard mortgage clause-and must name Lender as mortgegee andfor as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe, rust give prompt notice 1o the insurarice

carrier and Lender. Lender may make proof of loss if not made.promiptly by Borrowed Any insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied 1o restoration’si vepair of the Property, if Lender
deems the restoration or repair to be economically feasible arid determines that Lencers security will not be lessened
by such resloration or repair. '
_ it ihe Property is to be rapaired of restored, Lender will disburse from the insurance pre ceedls any initial armounts
that afe necessary to begin the repaif or restoration, subject to any restrictions applicable to Lendsur During the subse-
quent repair and restoration period, Lender will have the right o hold such insurance proceeds unt l'andar has had an
opperlunity ta Inspect such Property to ensure the wark has been completed 1o Lender's satisfactior; (#hch mayinclude
satisfying Lender's minimum eligibility requiremenits for persons repairing the Praperty, including, Gy nat iimited to,
licensing, bond, and insurance reguirements) provided that such inspection must be undertaken prompity. Lender may
disburse proceeds for the.repairs and restoration in a single payraent or in. a-series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repalf agreement, and whether Borrower
is in Default op the Loan, Lender'may make such disbursements directly to Borrower, to the person repairirig or restor-
ing the Property, or payable jolntly to both, Lender will not be-fequired to pay. Borrower any Interest or earnings on such
insurance proceeds untess Lender and Borrower, agree in-wriling or Applicable Law requires otherwise. Fees-for public
adjusters, of other'third parties, retained by Borrower wilt not be paid out of the insurance proceeds-and will be the sole
obligation of Barrower.

'
i
7
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If Lender deems the restoratian or repair not to be economically feasible or Lender’s security would be lessened
by stich restoration ot repair, the insurance proceeds will be-applied lo the sums secured by this Security Instrument,
whether or not then due, with the excess, if-any, paid to Borrower, Such insurance procesds will be applied In the order
that Partial Payments are-applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. |{ Borrower abandons the Property, Lender may file,
fnegotiate, and- settle any - avaliable insurance claim and related matters. )f Borrowar does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the ¢laim. The 30-day perlod will begin when the notice is given. in gither event, or If Lender acquires the Property Under
Settion 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights 1o-any insurance proceeds in.
an amount not fo exceed the amounts unpald under the Nole and this Security Instrument; and (i) any other of Borrower's
rights {other thari the right to.any refund-of unearned premiums pald by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. {f Lender files, negotiates, or setlles
a.claim, Borrows: agrees that any insurance proceeds may be made payable directly to Lendsr without the need o include
Borrower as anarditional loss payee, Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectiei 5(d)) orto pay amounts unpaid under the. Note ‘or this Security Instrument, whether or not then due.

6. Occupancy. 3orrower must occupy, estahlish, and use. the Property as Borfower's pnncrpal residence within
80 days afier the exerJtic n of this Security Instrument and must continue 1o occupy the Praperty as Borrower's principal
residence for at least one year afterthe date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withiiely, or unless extenualing circumstances exist that are beyond Borrower's contral.

7. Preservation; Mainttnznce, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Froperty 1o deterlorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must riaintain the Properly in order to prevent the Property from deterloratmg or decreasing
in value due to Ji§ conditioh. Unless Lerder determings pursuant to Section 5 that repajr or restoration is not econamically
feasible, Borrower will promplly repair the © roparly if damaged to avoid further delerioration or damage.

If insurance or.condemination proceeds are pald 1o Lender in connection with damags 10, or the taking of, the Property,
Borrower will be respansible for repairing or reate:ina the Property only if Lender has released procéeds.for Such purposes.
Lender may disburse proceeds for the repairs and resloration in a srngle payment or in a seties-of progress payments as
the. work Is:completed, depending on the size of the r2pair or restoration, the lerms of-the fepair agreement, and whether
Borrower is in Default on the Loan. Lender may make susn i sbursements directly to Borrowet, o the perstn repalnng or
restoring the Property, or payable jointly. to both. I the incurance or condemnatlon proceeds are not sufficient to repair or
restore the Property, Borrower remains dbilgated to complete sizch repair ot restoration.

Lender may make reasonable entries upon and inspection: of the Property. If Lender has reasonable cause; Lender
may inspect tha interior of the improvements on the Property, Lendee will give Borrower notice at the time of or prior to such
an.interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowar will be in Default i1, '..rlng the-Loan application process, Borrower or
any persons or entities acting at Barrower's direction or with Borrower's inov rledge or consent gave maierially faise,
misleading, or inaccurate information or-statements to Lender (or failed tc orovide Lender with malerial information) in
connection with the Loan, Inciuding; but not limited ta, overstating Borrower's income or assels, understating or faiiing
to provide documentataon of Borrower’s debt obligations and liabilities, and mistesianenting Borrowers -occupancy ar
intended occupancy of the Property as Borrowet's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{(a) Protection of Lender's Interest, If; (i} Borrower fails o perform the covenants and agrements contained in this Secu-
rity Instrument; (ii) there is-alegal proceeding or government ordar hat might significantly affect Le|ider »interestin the Property
and/or rights under this Security Instrument {suchi a§ a pfoceeding in bankruptcy, probaté, for cordaraetion or forfeiture, for
enforcement of a kenthat has priority or may attain priority over this Security Instrument, or 1o enfercafaws or_regulatlon_s) or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do arid pay for whatever is
reasonable or appropriate to protect Lender's intsrest in the Property-and/or rights under this Security insirtment, Inctud-
ing protecting and/or assessing the value: of the Property, and securing and/or repalring the Property. Lender's dctions
may include, but are riot limited to: (1) paying any sums secured by a lien that has priority or may atiain. priority over
this Securily Instrument; (I!) appearing in court; and (Ill) paying: (A) reasénable attorneys' fees.and costs; (B) pioperty
Inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights Under this Security Instrument, ingluding (ts secured paosition in a bankruptcy proceeding. Securing the
Property includes, but is not imited 1o, exterior.and interior inspections- of the Property; entering the Propefly to make
répairs, changing locks, replacing. or boardmg up doors and windows, draining-water from pipes, eliminating building
of other code violatrons of dangerous conditions, and having utilities turned on or off. Athdugh Lender may take action
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under this Seclion 9, Lender is not required 1o do so and is not under any-duty or obligation fo do so. Lender will not be
liable for not taking any or all actiohs authorized under this Section 9, . )

(b) Avolding Foreclosure; Mitigating Losses. If Botrower is in Default, Lender may workwith Borrower to avoid fore-
closure and/or mitigate Lender's potential fosses, but is not obligated to do so unless required by Applicable Law. Lendsrmay
take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, Including; but not limited 1o, obtaining
credit reporis, fitle reports, title Insurance, properly valuations, subardination agreements, and third-party approvals. Bor-
rower auihotizes and consents to these actions. Any costs associated with such loss mitigation activitles may bé paid by
Lender and recovered fiom Borrower as described below in Section 9(c), unless prohibited by Applicable Law. o

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section.9 will become additional
debt of Borrower secured by this Security Instrumant. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lerider to Borrower requesting payment,

(d) Leasehold Terms. Ifthis Security Instrument Is on.a leasehold, Borrower will comply with ail the provisions of the
ease. Borrower will not surrender the leasehold estate and Iriteresis conweyed or ferminate or cancel the ground lease.
Borrower will riat, without the express written consent of the Lender, alter of amend the ground lease. If Borrower acquires
fee title to the Prorarly, the leasehold and the lee fitle will not merge unless Lender agrees 1o the merger-in writing.

10. Assigninet of Rents. _ _ ' _

“(a) Asslgnmeii i Rents. To the extent permitted by Applicable Law, In the event the Property is leased to, used
by, or occupied by & thidwarty ("Tenant”), Borrower Is unconditionally assigning and tranisferring to Lender any Rents,
regardiess of to-whorn thie Pents are payable. Borrower authorizes Lender fo coltect the Rents, and agrees that each
Tenant will pay the' Rents to Lznrier. Howaver, Borrower will receive ihie Rents until (i) Lerider has given Borrower notice:
of Default pursuant to Section 22, and (if) Lender has given notice to the Tenant that the Rents are to be paid-to Lender,
This Section 10 constitutes an absciuiz assignment and not an assignment for additional security only. .

(b) Natice of Default. To the exicri permitted by-Applicable Law, if Lender gives notice of Delault to Borrower: (1) all
Rents received by Borrowar must be held ky Eartower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Ler.der will be entitled fo coilect and racelve all 6f the Rerits; (lii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rinte.-due and unpaid to Lender upon Lender's written demand to'the Tenant:
(iv) Borrower will ensure that each Tenant pays ail Rents due to Lender and wilt take whatever aclion is necessary 10
collect such Rents it not paid fo Lender; (v) unless Ay plicable Law provides ctherwise, all Rents collected by Lender will.
be applled first to the costs-of taking control of and inanzging the. Property and collecting the Rents, including, but not
limiled lo, reasonable attorneys' fees and costs, receivel’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums; taxes, assessments, and cther ciiarges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoin:ed receiver, will be liable to-account for only those Rents
actually received; and (vii) Lender will be entitled to have a reczivey appointed to take posséssion of and manage the
Property and collect the Rents and profits derived from the Properiv without any showing as to the inadequacy of the
Property as security, )

(c) Funds Paid by Lender. If the Bents are not sufiicient to cover the <uzts of taking contral of and managing the
Property-and of collecting the Rents, any funds pald by Lender for such puinaseswill become indebfednass of Borrower
lo Lender securad by this Secutity instruiment pursuant to Section 9, _ _

(d) Limitation on Collection of Rents. Borrower may not collect any of the:Renis more than one month in advance
of the time when the Rents become due, except for security-or similar deposits.

(e} No Other Asslgnment of Rents. Borrower represents, warrants, covenarits, and-agrees that Borrower has not
signed.any prior assignment of the Rents, will not make any turther assignment of the'&znts, ‘and has not performed,
and will not-perform, any act that could prevent Lender from exercising its rights under this Secuiity Instrument.

(f) Control-and Malntenance of the Property. Unless required by Applicable Law, Lencar, o+ 4 receiver appointed
under Applicable Law, is not obligated to-enter upon, take control of, or maintaln the Properly befure ar after giving notice
of Defaull to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do zo-al any time when
Borrower is in Default, subjectto Applicable Law. _

{g) Additlonal Provisions. Any application of the Rents will not cure or waive any Default-or invaildate any other
right or remedy of Lender. This-Section 10 dees not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

~ 11, Mortgage Insurance. . : .

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums. required to mairitain the Mort:
gage Insurance In effdct. If Borrower was required to make separately designated paymients toward the premiums for
Morigage.Insurance, and (1) the Mortgage'Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such Insurance, or {il) Lender determines in its sole discretion that
such mortgage Insurer is no longer eligible to pravide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance prgvlpusly in effect, at
a cost substantiafly equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

If:substantially equivalent Mortgage Insurance coverage is hol available, Borrower will contintie to pay lo Lender the
amount of the separalely designated payments that were due when the Insurance.coverage ceased {0 beé in effect. Lender
witl-accept, use, and retaln thess payments as a hon-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve wil be non-refundable, even when the Loan is paid.in full, and Lender will net bé required to pay Borrower any
interest or earnings on stuch loss. reserve, _ ‘

. Lender will no longer requife loss resarve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes-avallable, is obtained, and Lender
requires separafaly designated payments toward the premiums for Mortgage Insurance. _

. If Lender roquired Mortgage Insurance as a condition of making the Loan-and Borrower was required to make sepa-
rately designated zoyments toward the premiums. for Mortgage Insurarice, Borrower will pay the premiums required to
malntain Mortgage 'nsiance in efiect, or to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance gnds in aucardance with any written agreement between Borrower and Lender providing for such termination
or until termination ks required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
-at the Note rate,

(b) Mortgage Insurance Acreements. Mortgage Insurance relmburses Lender for certain losses Lendsr may Ingur
If Borrower does not repay. tha L.oan as agreed. Borrower is not & party to the. Mortgage Insurance policy 6r coverage,

Morigage insurers evaluats thasi~ 10'al risk on all such Insurance in force from time to time, and may enter into agree-
ments with other pariigs that share ui rodify their risk, or reduce losses. These agreenients may require the. morlgage
insurer to make payments using any sourre of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgags Insurance preminims). '

As a result of these agreements, Lendet, arother insurer, any reinsurer, any other enity, or-any aftiliate of any of
the foregoing, may receive (diregtly or (ndirectly) amuunts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage tnsurance, “yexchange fot sharing or modifying the mortgage insurer's risk,
‘or reducing losses. Any such agreements will not: (i) ae¢t the amounts that. Borrower hag agreed 1o pay for Mort-
.gage Insurance, or any other lerms of the Loan; (i) increase the amount Borrower will owe for Moitgage Insurancs;
(iil) entitle Borrower to any efunid; or (iv) affect thie righls Burrcwer has, if any, with respect to the Mortgage' Insurance:
under the Homeowners Protection Act.of 1998 (12 U.S.C. § 4941 ot seq.), as it may be amended from time- to tirme, or
any additional or successor federal legislation or regulation that'gzverns the same subject matter ("HPA). These rights
under the HPA may Include the right to tecéive certain disclosures, o tequest and obtain cancellation of the Morigage
Insurance, to.have the Mortgage Insurance tarminated automatically, 2-1<or to receive a fefund of any Morigdge Insur-
ance premiums that were unearned at thé time of such cancellation or tetrpinasion, '

12. Assignment and Application of Miscellaneous Proceeds; Forfiture. _

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally Zssigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that. such amounts will be paid to Lender.

(b). Application of Miscellaneous Proceeds upon Damage 1o Property, I the Treporty is damaged, any Miscal-
laneous Proceeds will be applied lo restoration or repair of the Property, if Lender deems ine restoration. or repair to be
economically feasible and Lender's security will not be lessened by such restoration ot r<pair. During such repair and
restoration period, Lender will have-the right to hold such Miscellansous Proceeds untll Lericter hiis had an opportunity
to inspect the Property io ensure thé work has been completed to Lender's satisfaction (which iy include satisfying
Lender’s minimum eligibility requirements for psrsons repairing the Property, including, but not limited 1o, licensing, bond,
and insurance requlirements) provided that such inspection must be undertaken prompily. Lender may pay for the repairs
and restoration In a single disbursement or In a séries of prograss paymenis-as the work is.compleled, 9zpending on
the slze of the repair or restoration, the terms of the repalr agreement, and whether Borrower'is in Defatit on the Loan,.
Lender may make such dishursements directly to Borrower, o thie person repalring or restoring the Proparty, of payable
jointly to bath. Unless Lender and Borower agree In writing or Applicable Law requires interest ta be paid on such Miscal-
laneous Proceeds, Lender will not be required to pay Borrower any interest orearnings on such Miscellaneous Proceeds.
If Lenderdesms the restoration or repair not lo be economically feasible or Lenders security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums segured by this Security Instrument, whether
or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will ba applied.in the orderthat
Partial Payments are applied in Section 2(b). )

ILLINOIS - Single Familly ~ Fafinle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021

ICE Morigage Technolagy, i, ‘Page 9 of 15, RR1EDEDL 0222
) _ . ILEDEDL (CLS)

08/18/2023 12:42 PM PST




2323728056 Page: 11 of 23

LOAN #: 2301904

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a fotal taking, destruction, orloss in vaiue of the Propeity, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, pald to Borrower.,

In the event of a partial taking, destruction, or loss In value of the Property (each, a "Partial Devaluation") where the
fair market value of the Properly immediately before the Partial Devaluation is equal fo or greater than the amoint of the
‘sums secured by this Security.Instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Proceads will be appliad to the sums.secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplying the total amount of
ihe Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by (i} the falr market value of the Property Immedialely before the Partial
Devaluation. Any balance of the Miscellanéous Proceéds will be paid to Borrower, _ _

In the event of a Partial Devaluation where the falr market value of the Properly immediately before the Partial Devalu-
ation is less than the amount of the sums secured Immediately before-the Partial Devaluation, all of the Miscelianeous
Proceeds will U= £ pplied to the sums secured by this Security Insirumenit, whelher or not the sums are then due, unless
Borrowar and Lerdor otherwise agree in wriling. .

(d) Settlemer o’ Claims. Lender Is authorized to collect and apply the Miscellanieous Proceeds elther to the sums
-secured by this Security nstrument, whether or not then due, or to restoration or repair of the Property, if Borréwer (i)-abandons
‘the Property, or (i) faiis i respond to Lender within 30 days after the, date Lender notifies. Borrower that the Opposing Party (as
defined in the next.sentenca) sitars 1o settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine party against whom Borrower has a right of aclion in regard o the Miscellaneous Proceeds.

{e} Proceeding Affecting Lender’s interast in the Property, Borrower will be In Defauilt if any action or procead-
ing begins, whether civil or criminal thitt, in Lender’s judgment, could resultin forfeiture of the Property or othermalerial
impairment of Lender's interest in the Property or rights under this Security [nstrument, Borrower can cure such a Default
and, iIf acceleration has oceurred; reinstate as rovided in Section 20, by causing the-action of proceeding to be dismissed
with a ruling that, in Lender’s judgment, precindes forfeiture of the Property or other material impairment of Lender's
intarest in the Property or rights under this Sexurity Instrument. Borrower is uneonditionally assigning o Lender the
proceeds of any award or claim for damages thet a g liributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lerider. All Miscellz euus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ae applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrowsr or any Successor in Interest of Bor-
rower will not be released from liabllity under this Security Irstrument if Lender extends the.time for payment or modifies
1he amortization of the sums sacured by this:Security instrume:t, “ender will not be required fe commence procesdings:
against any Successor in Interest of Borrower, or fo refuse to exieiid time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any‘dsmand made by the original Bortower orf any Sue+
cessors in Interest of Borrower. Any forbearance by Lender in exarcising: any right or remedy including, without limitation,
Lender's accaplarice of payments from third persons, entities, or Successeis n [nterest of Borrower or in amounts less
than the-amount then due, will not be.a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns 5raind, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha sigrg this Security Instrument but does:
not sign the Note: (a) signs this Security Instrumant to mortgage; grant, convey, and w: “aint such Borrower's interest in-the
Property Under the-terms of this Security Instrumienit; (b) signs this Security Instrument towaive any applicable inchoate
rights suich as dower and curtesy and any available homestead exemptions; (¢) signs thiz Secirity Iristrument to assign
any Miscellaneous Proceeds, Rents, or other earnihgs from the Property to Lender; (d) is riot pers anally obligated to pay
the sums due underthe Note or this Security Instrument; and (e) agrees that Lender and any ¢4 e\ Barrower can agree
to extend, modify, forbear, or make any accommodations with regard to the ferms.of the. Note or iniw S2curity Instrument
without such Borrower's consent-and without-affecting such Borrower's obligations underthis Secuiity Instrument.

Sublect to the provisions of Section 19, any Suiccessor in Interest of Borrower who assumes Boriutvar’s obligations
under this Security Instrument in-writing, and is approved by Lender, will abtain all of Borrower’s rights, coligations, and
benefits under this Securlty Instrument. Bofrower will not be released from Borrower's obligations and liability under this
Security Instrument unjess Lender agrees 10 such release in writing.

15. Loan Charges.

(a) Taxand Fiood Determination Fees. Lender may tequire Borrower to pay (i) a one-time charge for a real estale
tax verification and/for reporting service used by Lender iri.connection with this Loan, and (il} either {A} & ong+time charge
for fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequant charges each-time rémappings or siniilar changes occur that reasonably might
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affect such determination or certification. Borrower will also be respensible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor-agency, al any time during the Loanterm, in connection with
-any flood zone determinations. __ _ '_

(b) Default'Charges. If permitted under Applicable Law, Lender may charge Borrowerfees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Secur_nyllnsyument,
including: {i) reasonable atiorneys' fees and costs; {i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other refated fees. _ R ‘ | |

(c) Permissibility of Fees. In regard to any otherfees, the absance of express authority in this Security Instrument
to charge a speciffc fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that.are expressly prohibited by this Seeurity instrument:or by ApplicableLaw. o

(d) Savings Clause. If Applicable Law sets maximum Joan charges, and that Jaw is finally inlerpreted so {Hat the
interest or ather loan charges collected or fo be collected (n connection with the Loan exceed the permitted limits, then
(1) any-such loan-charge will be reduced by the amount necessary to reduce the charge to the permitted Hmit, and (i) any
sums already wallr.cted from Borrower which exceeded permitted limits will be refunded to Barrawer. Lender may.choose
to make this refupa by reducing the pringipal owed under the:Note o by making a direct payment to.Borrower. If arefund
reduces principal, the "eduction will be treated-as a partial prepayment without any prepayment charge (whether.or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance-of
any-such refund made 0y i 'ect payment to Borrower will canstitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower's #Fysical Address. All nolices given by Borrower or Lender in connection with this Securlly
Insfrument must be in writing:— o

(8) Notices io Borrower. Unless Aprlicable Law requires a different method, any written notice 1o Borrower in con-
neclion with this Security Instrument wiit be deemed o have been given to Borrower when (i) mailed by first class mail,
or (1) actually delivered to Borrowar's Notire Acdress (as defined in-Section 16(c) below) if sent by means other than first
class mail or Electroriic Communication (ac-defined in Ssction 16(b) below). Notice to any one Borrower will constitute
notice to ali Borrowers unless Applicable Lav: exrressly requires otherwise. If any notice to Borrower required by this
Security Instrumant is also required under Applicabtz Law, the Applicable Law requiremient will Satisfy the corrasponding
fequiremant under this Securlty Instrumient. , _ _

(b) Electronic Notice to Borrower. Unless-another duivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail orother slectronic communination (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; () Borrower has provided Lender with finfrower's e-mail-or other electronic address {"Electronic
Address"); (i) Lender provides Borrower with the optian to recsivs notices by firstclass mall or by other nion-Electronic
Communication instead of by Electronic Communication: and {ivi-Lender otherwise complies. with Applicabte Law. Any
notice to Borrower sent by Electfonic Commiunication In connection wiih ihis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication Is not defivered, Lerder will resend such communication to
Borrower by first ciass mail or by other non-Electronic Communication. Borrewerinay withdraw the agreement to receive
Electronic Communications from Lender at.any fime by providing written notice {0 Lendar of Botrower's withdrawal of
such agreemant, ' .

(c) Borrower's Notlce Address, The addrass to which Lender will send Borrowe niciice ("Nofice Address”) will be
the Property Address unless Berrower has designated a different-address by writteh notice 1o Lender. If Lender and Bor-
roWer have agreed that notice may be given by Electronic Commmunication, then Bofrower mav-designate an Electranic
Address as Notice Address. Borrower will promptly riofify Lender of Borrower's change of Noi ce Address, including any
changes to Borfower's Electrariic Addrass if designated as Notice Address. If Lender specifies a proczdure for repdriing
Borrower’s change of Nolice:Address, then Borrower will report a change of Notice Address only tireuah that specified
procedure, .

" {d}- Notices to Lender..Any notice 1o Lender will be glven by delivering it or by mailing If by first elags izl io Lendar's
address stated in this Security Instrument unless Lender has designated anotheraddress (including an Electronic.Address)

by natice to Borrower. Any notice In connectionwith this Security Instrument will be. deemed to have been given to Lender
enly when aclually recelved by Lender at Lender’s designated addréss. {which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrumentis also required under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirement under this Security Instrument. '

(e) Borrower’s Physical Address. In addition fo the designaied Notice Address, Borrower will provide:Lender with
ihe address where Batrower physically resides, If different from the Property Address, and notify Lender whenever thig
address changes, ' ‘ ’

ILLINGIS ~ Single Family - Fannie Mac/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 .07/2021 )

ICE Morlgage Technology, Inc. Page 11 of 15 IL21EDEDL 0222
: . ILEDEDL (CLS).

0B/18/2023 12:42 PM PST




2323728056 Page: 13 of 23

“UNOFFICIAL COPY

LLOAN #: 2301804

17. Governing Law; Severability; Rules of Construction. This Security instrument is governed by lederal law-and
the faw of the State of Illinois. All rights and obligations contained in this Securily Instrument are subject 10 any require-
ments and fimitations of Applicable Law. If any provision of this Seclirity Instrument or the Note confliqls with Applicable
Law (1) such conlict will not affect other provisions:of this Security Instrument or the'Note thal can be given eflect without
the conflicting provision, and (i) such conflicting provislon, o the extent possible, will be considerséd modified to comply:
with Applicable Law. Applicable Law might expliciliy or implicitly ailow the parties to agree by contract or it might big silent,
but such sitenge-should not be construed as:a-prohibition against agreement by contract. Any action réquired under this
‘Security Instrumient to be:made in accordance with Applicable Law isto be made in accordance with the Applicable Law
in effect at the.time the-action is undertaken,

As used in this Security Insirument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word."may" gives sole discretion without any obligation to také any actlon; {(c) any reference to “Section” in this document
refars lo Sections contained in this Security Instrument unless othierwise noted; anid (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or deseribe the scope or intent of this Security Instrument
or-any parlici;iar Hection, paragraph, or pfrovision.

18. Borrower'c Copy. One Borrower wili be given one ¢opy of the Nole and of this Security ingtrument,

19, Transfer ¢t tie Property or a Beneficial Interest in Borrower. For purposes of this Section. 19 only, “Inlerast.in
the Properly” means iy legal or beneficial interest in the Property, including, but not limiled to, those beneficial interests
transferréd in a bond & Zecd, contract for deed, installment sales contract, or escraw agreement, 1he intent of which is
the transfer of tille by Borrowsr to a purchaser at.a future date.

f.all or any part of the Prupirty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficial interas 1 Botrower is sold or transferred) without Lender's prior written consent, Lender fay
require immediate payment in full 6%ail sums secured by this Security Instrument. However, Lender will not exercise this
opfion if such exercige is prohitited by Applicable Law. .

If Lender exercises this option, Lendei wi give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the. date the ratice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securlty Instrument I 3orrower fails-lo pay these sums:ptior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be-entitled 10 collect all expenses-incurred in pursuing such remedias, including, but not limited to:
{a) reasonable aftorneys’ fees and costs; (b) property insnection and valuation fees; and (¢) olher fees incurred 1o protect
Lender’s Interest in‘the Property and/or rights under thi: Security Instrument. '

20, Borrower's Right to Reinstate the Loan after Acc2le ation. If Borrowsr meets certaln conditions, Borrower wilt
have the right to reinstate the-Loan and have enforcement of this Geeurity instrument discontinued at any time up to the later
of {a) five-days before any foreclosure sale of the Property, or {b} su<n sther period as Applicable Law might specify for the
termination-of Borrower's rightto reinstate. This right to reinstate will 0t .s2ply in the case of acceleration undar Section 19.

To reinstate the Loan, Borrower must satisfy-all of the following cor.ditions: (aa} pay Lender all sums that then would
be dus under this Security Instrument and the Nole as if no accelerationiad occurred; (bb) cure any Delault of any
other covenants oragreements under this Secrity Instrument or the Not: {cchpay-all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonaliz attorneys' fees and costs; (i) property
Inspection and valuation fees; and (iii) other fees incurred to protectLender's imeresiin the Property and/or righits under
this Security Instrument or the Note;-and {dd) take such action as Lender may reasorhly iéquire to assire thal Lender's
Interast in the Property and/or rights under this Security Instrument or the/Noté, and Borrower's obligation to pay the
sums.secured by this Security Instrument or the Note, will cantinue. unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses ir.one or rnore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) cerfified chack, bank cheek, rease’s check, or cashier's
check, provided any such theck Is drawn upon an institution whose deposits are insured by-a U.9. f=dsial agency, instru-
mentality, or entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan, thic Securlty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ~auurred,

21, Sale of Note, The Note or a partial interest in the Note; together with this Secufity Instrument,-may be sold or
otherwise trangferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumient will convey to Lender's:successors and assigns, ' '

22, Loan Servicer: Lender may take any action permitted-under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or ofkier
aLithorlzed representative of Lender has the right.and authority to take ariy such action.

The Leah-Servicer may change one or more.times during the term of the Note, The, Loan Setvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymenits and any other
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amounts due under the Note and this Security Insirument; (b} perform any other morigage loan servicing obligations;
and (c) exercise any righls undet the Note, this Sactirity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrowet wiil be given written notice of the change which will state the name and address
of the new Loan Servicer, the address.to which payments should be made, and any other information RESPA and other
Applicable Law recuire in connection with a notice of fransfer of servicing. _ _

23, Nétice of Grievance. Until Borrower or Lender has notified the other party (in accordance with-Section 16) of an
alleged breach and afforded the other paty a reasonable period after the giving of such notice to \ake corrective action, neither
Borrowes nor Lender may commince, join, or be joinad to any judicial action {eitheras an individual litigant. or & member ofa
‘class} that (a) arises from the olher party's actions ptirsuant 1d this Security Instrument or the Note, or {b) alleges thal the other
party has breached any provision of this Security-Instrument or the Nole. If Appiicable Law provides a time period that must
.elapse before certain action carrbe taken, thattime period will be deemed tobe reasonable for purposes of this Setlion 23.
The natice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section19 wit. be deerned to-satisfy the nolice and opportunity to take corrective action provisions of this Section 23,

24. Haza:dov's Substances. _ : :

{a) Definitior:s. As used in this Section 24: (j) “Environmentat Law’ means any Applicable Laws where the Praperly
is located that rela‘e I» health, safely, or environmental protection; (i} “Hazardous Substances” include-{A) those sub-
stances defined as 10'ic 5 hazardous substances, pollutants, or wastes by Environmental Law; and (B) the following
substances; gasoline, ke:asane, other flammable or toxic petroleum producls, toxic pesticides and herbicides, volatite
solvents, malerials containiiig asbestos or formaidehyde, corrosive maerials or agents, and radioactive materials;
{ili) “Environmeéntal Cleanup” inc.udes any response action, remedial action, of removal action, as defined in Environ-
mental Law; and {iv) an “Enviraiimental Condition” means a condition that can cause, contribute to, or otherwise trigger
an.Environmenial Cleanup.

(b) Restrictions on Use of Hazarzous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs’ancas, or threaten te release any Hazardous Substances; on orin the Property.
Borrower will not do, nor aliow anyone else to-do, anything-affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; of (jif} di-e 10 the presence, use, or release-of a Hazardous Substance, creates a -
condilion that adversely affects or could adversely #ifrct the value of the Proparly. The preceding two-sentences will not:
apply fo the presende; use, or storage,on the Propziiy of $mall quantities: of Hazardous Substances that are generally
recognized to be appropriate to normal résldential usas 2:ia o maintenance:of the Properly (including, but net limited to,
hazardous substances in consumer products), _ ' ]

(¢} Notices; Remedial Actions. Borrowef wili prompt’y cive Lender written notice of; {i) any Investigation; claim,
démand, lawsuit, or other action by any governmental or feguiatorv.agency of private-parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower 175 ectual knowledge; (fi) any Environmental Condition,
including bt notlimited to, any spllting, leaking, dischargs, rélease, 4t inreat of releasa of any Hazardous Substance;and
(ilf) any condition caused by the presence, use, or release of a Hazard s Substance that adversaly affects the value of
the Property. If Borrower learns, or Is nofified by any governmental or regl'atovy adthority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Fraperly is necessaty, Borrower will promptly

- take alf necessary remedial actions in-accordance with Environmental Law. Ne'ig in this Security Instrument wili create
any obiigation.on.Lender for.an Environmental Cleanip.

25, Electronic Note Signed with Borrower’s Electronic Signature, If the NotC cvidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressilv consanted and intended to
sign the electronic Note using an Electronic Signature adopled by Borrower {"Borrower s Zlectronic Signature”) instead
of slgning a paper Note with Borrower’s writtan pen and Ink signature; (b} did not withdraw Eorrower's express consent
1o-5ign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing #ie siectranic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic itole iri accordance with
its terms; and (d) signed the electronic. Note with Borrower’s Electronic Signature with the intent and unierstanding that
by doing so, Borrowsr promised to pay the debt evidenced by the electronic Note in accordance with ite erms.

NON-UNIFORM COVENANTS: Borrower and:Lendar further covenant and agree as follows:

26. Acceleration; Remedies, _ _ _

{a) Notice of Default. Lender will give a nofice of Default to Borrower prior-to acgeleration following Borrower's
Dafauit, except that such notice of Defaslt will not be sent when Lender exercises its right under Section 18 unless-Appli-
cable Law provides-otherwise, The notice will speclfy; in addition 1o any other information required by Applicable Law;
(1) the Default; (i) the-action tequired 1o cure-the Default; (I} a dale, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date.the notice s given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property; (v) Borrower's rightto reinstate after acceleration;
-and {vi) Borrower's right to deny in-the foreclosure proceeding the existence of a Defauilt or to assert any other defense
of Borfower to acceleration ang foreclosure,

(b} Acceleration; Foreclosiire; Expenses. If the Default is nat cured on.or before the date spacifiad in the notice,
Lender may require immediate payment In full of all sums secured by this SecUrity Instrumient without fuither demand
and’ may foreclase this Security Instrument by judiclal proceeding, Lender will be entilied to collect alf expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limiled to: (I) reasonable aﬁomays fees and costs;
(ii) property inspection and valuation fees; and (iif) other fees inturred to protect Lender's interést in the Property ahd/or
rights under this Security Instrument.

27, Release, Upon payment of all sums secured by this Security Instrument, Lender will refease this Security
Instrument. Borrawer will pay any recordation costs:associated with such release. Lender may charge Borrower a fee for
releasing this Sac mly Instrumant, but only if the fee is paid to-a third party for services rendered and the charging of the
fae is permitied urdar Apphcable Law,

28, Plagemeni o’ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ange coverage requircd vy-Borrower's agreement with Lender, Lender may purchase Insurance ai Botrower's expense
to protect Lender's interosts)in Borrawer's collateral, This insurance. may, bul need not, protect Borrower's interests. The
coverage that Lender purchzses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrower may laler cancel any insurance purchased by Lender; but only afler providing
Lender with evidence that Borr wér has obtained insurance as required by Borrower's and L.ender’s agreement. If Lender
purchases insurance for the collateral, Sorrower will be fesponsible for the costs of thet insurance, including interest and
any other charges Lender may.imposen connection with the placement of he insurance, unil the effective date of the.
cancellation or expiration of the Insurance 1 he costs of the insurance may bé added to Borrower's total outstanding bal-
ance or obligation, The costs of the insurancé may be more than the cost of insurance Borrower'may be able to obtain
onits own.

BY SIGNING BELOW, Borrower accepts and &y ees tothe terms and covenants. contained in this Security Instru-
ment and in any Rider signed by Borfower-and recorded wiiv it

Livwl Jord  2howd fa 8[21] 2023 (Seal)

. - .
LINGYANG ZHANG” * v 7 DATE

State of ILLINO}:
County of

This instrument was acknowledged before me on AUGUST 21, 2023 (date) by LINGYANG ZHANG.

>~ 2
OFFICIAL SEAL )
Azeezeh Abed Martinkus
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission ‘Expires 12-28-2026

vwvv‘""v'v

P ur W
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Ordar Ne.:  23STO1069NB

For APN/P2:Gel ID(s): 20-11-424-045-1009

UNIT NUMBER ©, !¥! THE DORGHESTER COURT CONDOMINIUM, AS DELINEATED ON SURVEY
OF LOTS 14 ANC .15 AN BLOCK 42 IN HYDE PARK, IN THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER REFEZXED TO AS PARCEL),

WHICH SURVEY IS ATTACHED AS EXHIBIT'A' TO DECLARATION OF CONDOMINIUM MADE BY
HARRIS TRUST AND SAVINGS FANIK, AS TRUSTEE UNDER TRUST NUMBER 38092,
RECORDED IN THE OFFICE OF THFE-RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 24259148, AMZ AMENDED BY BOCUMENT NUMBER 2439077,

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST {N SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN .SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY,
[LLINOIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of August, 2023
and is incorronated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi, Cr Security Deed {the “"Security Instrument”) of the same daie given by
the undersignea {in= "Borrower”) to secure Borrower's Note to Key Mortgage
Setvices, Inc., a Corporation -

(the “Lender”) of the same duie and covering the Property described in the Security
Instrument and located at: 5417 S Dorchester Ave Unit 3W, Chicago, IL 60815.

The Property includes a.unit in, together with an undivided interest in the-common ele-
ments of, a condominium project known as: The Dorchester Court Condo

(the "Candominium Project”). If the owners. associatio.or other entity which acts for the
Condominiurn Project (the “Owners-Assaciation") holds ‘itle o property for the benefit
or use of its members or shareholders, the Property alsoinciudes Borrower's interest
in the Owners.Association and the uses, proceeds; and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the representations; warranties, cov=
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriower's
obligations under the Condaminium Project’s Gonstituent Documents, The
“Constituent Decuments” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay; when due, 2l dues
and assessments imposed pursuant to the Constituent Documerits,

MULTISTATE GONDOMINIUM RIDER ~ Singlé Family — Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association’ maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
Insurance coverage in the amounts (including deductible levels), for the periods,
and-aczinst loss by fire, hazards included within the term “extended coverage;”
and any ~ther hazards; including, but not limited 1o, earthquakes, winds, and
floods, iCrwhich Lender requires insurance, then (i} Lender waives the provision
in- Section 2-iorthe portion of the Periadic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Property, and
(if) Borrower's cLiigation under Section 5 to maintain property insurance cover-
age on the Property)s Jeemed satisfied 1o the éxtent that the required coverage
is provided by the Ow:iers Association policy.

What Lender requires as'a condition of this waiver can change during the
term of the loan. |

Borrower will give Lender urompt notice of any lapse in required property
insurance coverage provided by % e master or blanket policy.

in the event of a distribution of properiy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronstty, whether to the unit or to common
elements, any proceeds payable to Borrowsar are hereby assigned and will be
paid to Lender for-application to the sums- szeured by the Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower.

C. Public Liability Insurance. Borrower will rzke such actions as may be
reasonable to insure that the Owners Association riaintains a public liability
insurance policy acceptable in form, amount, arid extant of coverage.to Lender.

D. Condemnation. The proceeds of any award or cia/m for damages, direct
or consequential, payable 3 Borrower in connection with-ary condsmnation
or other taking of all or any part of the Property, whether or .he unit or of the
common elements, or for any conveyance in lieu of condemnation, are heraby
assigned and will be paid to Lender. Stch proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sechicr 12

E. Lender’s Prior Consent, Borrower will not, except after notice 10 Lender
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandonment or termination of the Coendominitm
Project, except for abandonment or termination required by law in the case
ol substantial destruction by fire or other casualty orin the case of a taking
by candemnatiorr or eminent domain; (i} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER ~ Single Family - Fannle Mae/Fréddie Mac UNIFORM INSTRUMENT -
Form 3140 07/2021 L.
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the <ffact of rendering the public liabifity insurance coverage maintained by
the Dwners Association unacceptabie to Lender. o

F. Femedies. If Borrower does not pay condominium dues and assess-
ments waen-due, then Lender may-pay them. Any amounts disbursed by Lender
under this paraoraph F will become additional debt of Boirower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these'amounts will bear interest from the dafé of disbursement at
the Note rate dnd wil' he payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants
contained, in this Condominium Rider

L\\VWJ\[DW\Q[ ?/J\ﬁ”‘«ﬂ o %/ZII}O)% (Seal)

LINGYANG ZHANG { v DATE

MULTISTATE CONDOMINIUM RIDER:~ Single. Family ~ Fanrile Mae/Ereddle Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is nade this 21t day of August, 2023 and s incorporated Into and shall be
deemed (o'amend and supplement the Motigage (the “Security Instrument”) of the same.date given by the undersigned
{the "Borrower") fo seclre Borrower's Nole fo Key Moigage Services, Inc., a Corporation

(the “Lender") of the same date'and covering the Property describéd in the Security Instrument and located at:
5417 8 Dorcbacter Ave Unit 3W
Chicago, IL 60615

Fixed Interest Rat: B der COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furilier covenant and agreé that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promizsory note dated August 21, 2023. and signed by each Borrower who is
legally obligated for the debt unoaripat promissory nole, thatiis in either {i) paper iorm, using Borrower's written pen
and ink signature, or (ii} electronic form Gsing Borrowar's adopted Electronic Signatuire In accordance with the UETA
or E-SIGN, as‘applicable. The Note eviaances the legal obligation of each Borrower who signed the Note to pay Lender
NINETY FIVETHDUSAND AND NGHOU' WL R R E R R R R R R S T RN R AR RIS Y
E Ak bR kR AR R KR R AR R R AR R Rk kR ek Rk kkk Dollars (US 595,000.00 } plus‘iniere‘st at the rate
of 6500 %. Each Borrower who signed the. vote has promised to pay this debt in regular monthly payments
and to pay the debt in full not latet than September *, 2053,

BY SIGNING BELOW, Borrower accepts and agress fo the lertns aid covenants containedin this Fixed Interest Rate Rider,

L Jous  2hos L Ri2r02)  (sean
v “DA

LINGYANG ZHANG V TE

IL - Fixed Interest Rale Rider
ICE Mortgage Technology, Inc. ILZ1IRBCONARLY 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS.OF THE LOAN, DO NOT SIGNTHE NOTE
OR THE SECURITY INSTRUMENT-UNLESS YOU READ AND UNDERSTAND THESE PHOVIS!ONS UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITY INSTRUMENT.

RIDER TC MORTGAGT BY AND BETWEEN THE Lingyang Zhang

(ine “Mortgager(s)”) AND Key Mortgage Services, Inc., a Corporation

{the “Lender")

The Morlgagor!(s) is execuling simultaneously herewith that.a sertain mortgage, dafed August 21, 2023
{the "Security Instrument”) to secure a (oan {the “Loan") made &y 'Zey Mortgage Services, Inc., a Corporation

(the "Lender") in the amount of $8%,000.00 to the Mortgagor(s), evidarced by a note (the “Note”).of even-daie
herewith, It Is'expected that the Loan will be purchased or securitized by the fllincls Yior:sing Development Authority (the
“Authorlty”). Itis a condition ofthe making of the Loan that the Mortgagor(s) executs iiieRider. In consideration of the
respective covenants of the parties contained in the:Securlty instrument, and for other guod 4ind valuable corisideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furher: 7 itually agree as follows;

1

The rights and obligations of the parties to the Securily Instrument and the Note are & el ssly made subject
to this Rider. In the event of any cenflict between the provisions. of this Rider and the provisians of the Security
Instrument and the Note, the provisions of this Rider shail controk.

Notwithstanding tha provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agtees that the
Lender or the Authority, as applicable, may, at any time and without prior. notice, accelerate all payments die
underthe Security Instrument and Note, and exercise any other remedy allowed by law fof breach of the Security
Instrument or Note, If {a) the Mortgagor(s) sells, rents or fallsto occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b) the stalements made by the Morigagor(s)
in the Borrower Affidavit (linols Housing Development Form HO-012) are not true, complete.and correct, or the
Mortgagor(s) fails to abide by the'agfeements contadined inthé Borrower Affidavit; or (¢} the Lender or the- Authotity
finds any statement contained in thal Afidavit tobe untrue. The Mortgagort{s) understands that the agreements
and statemenis of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.
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3. The provisions of this Rider shall apply and be effective only at such times as the: Authority securitizes your loan

or is the holder of the Security Instrument and the Note, or is in the precess of securitizing or purchasing the.

Security Instrumant and the Note, If the Authorily dees not securilize or purchase the Security Instrument and

the Note, or if the Authority sells or otherwise transiers the Security Instrument-and the Note to another individual

or entlly, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security Instrument,

L youndy ZM 8/2)]>02% (Seal)

LINGYANG ZHANG DATE
(HO-008.5)
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