UNOFFICIAL COPY

. . . oc#. 728057 Fee: $107.00
lllinois Anti-Predatory oo vmrotn
T Cook County Clerk
Lendlng Database Date: 08/25;3"2023 12:23 PM Pg: 1 of 11
Prog ram

Report Mortg_age F.2ud

844-768-1713
The property identified as: - /|~ PIN: 20-11-424-045-1009
Address:
Street: 5417 5. DORCHESTER AVE.
Street line 2: UNIT 3w
City: CHICAGO State: IL ZIP Code: 60615

‘Lender: llinois Housing Development Authority

Borrower; Lingyang Zhang

Loan / Mortgage Amount: $6,000.00

mortgage secured by this property and, if applicable, a simuitaneously dated HELOC,

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedt to rerard a residential

Certificate number: 026B4835-E55E-4DBB-B636-6062838FB181 Execution date: 8/21/2023




i e 2323728057 Page: 2 of 1.

This instrument was prepared by:
Kristin Lilja, Closer

Key Mortgage Services, inc. o
-425 North Martingale Road, Suite 1710
Schaumburg, IL 60173

847-493-5101

After Racording Rettrh
lllinols Housing
Development Authorlty
11 E Waeker Drive

STE 1000

Attn: Homeowiniership
Chicago, IL 80601

(Spar=AboveThis Line For Recording Data)

. SUBOR®BINATE MORTGAGE

NOTICE TO RORROWER
THIS
MORTGAGE CONTAINS
PROVISIONS RESTRICTIRG ASSUMPTIONS

Mortgage Will be-Recorded in Secornd Lien Position
IHDA Loait fviinbar: 3310050dpa

DEFINITIONS

Words used'in -mu_ltlp!_e sectlons of this doclUment are deffhad below and. other words are difing 1 under the -captian
TRANSFER.OF RIGHTS IN THE PROPERTY and In Sections 11 and 14, Geitain rules ragaiding s usage of words
Lused In thls document are also.provided in Section 12,

Partles

(A) “Borrower" is LINGYANG ZHANG, A SINGLE WOMAN
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currently residing &t 908 E 61st St, Chicago, IL. 60637,

Borrower is tha mortgagor under this Sscurlty Instrument; .
(B) “Lender” is Ilinols Housing Davelopmant Authority. Lender is a body politic and corporate organtzed and existing
uirder the laws of the-State of lilinols. Lender's address is 111 E. Wacker Drive, Stite 1000, Chicago, IL 60601, Lender is
the morlgages under this Securlty Instrurent. The term “Lender” Includes any suiccessors‘and assigns of Lender.

Documents

(C) “Note” means the promissory note dated August 21, 2023, and signed by each Borfower who is legally
obligated forthe debt under that promissory note. The Note evidences thé lagal obiigation of sach Borrower who signed
the Noie to pay ) endar SlmeUSAND AND NO“UO* RE Xk kA Rk R b bR kbR E R RN AR R R kR k‘t L AR ERE TN
AR AR R SRS L A Y N X X A AL R R R T I T Dollars (U-S 56'000.00 )
plus.Interest; It any. Fach Borfowar wha gigned the Note has pramised to pay this debt in full, In-accordance with the
payment schedule sat‘orth in the Note. If appiicable, the dabt will ba paid in full no later than September 1, 2033,
(the maturity date). . . & L
(D) “Rlders” means any @il ail-Ridars lo this Security Instrumant that are signed by Bofrower, All such Riders-are
Incorporated Into and deemed tse a part of this Security Instrument.

{E) “Security Instrument” mearis this document, which Is dated August 21,2023, togather with all Riders to
this document.

Additional Deflnitions

(F} “Applicable Law” maafis all controlling guplicable federal, state, and local statutes; regulations, ordinances, and
administrative rules and orders {that have the eftsct oI 'aw) as wall as all applicable final, non-appealable judicial oplinions,
(G) “Community Association Dues, Fees, and Assr <sments™ means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condsminlum assagclalion, homeowners assoclation, or similar
-organization. .

(H) “Default” means: (j) the failure topay any Perlodic Paymet or any other amount secured by this Security Instrument
on the date It Is dus; (il} a breach of any representation, wariariy, <ovenant, obligation, or agreement In this Security
Instrument; (ill) a breach of -any representation, warranty, covenan, 2bligation, or agreement in the flrst lien. sacurity
instrument that Is securad by the Property; (Iv) any materially false, ;ismading, or inaceurate Information or statement
to Lender provided by Borrower or any persons or entities acting at Boirowsi's dirsction-or with Borrower’s knowledge.or
consent, or failurs to provide Lender with materlal Information In connection i the Loan; (v) Borrower's faliure to ise
the Praperty as thelr pfimary residence; or (i) any action or proceading des~ribar in Saction 7(d). -

() “Loan™means the debt abligation evidenced by the Note, plus any interast; p@payment charges, costs, expenses,
and late charges due Under the Note, and all sums due undar this Security Instrumerd; #ius any Interest,

(J) “Loan Servicer” means the entlly that has the contractual right to recalve Borrows:'s Pariodic Payments, if any; and
any other payments made by Barrower, and adrministers the Loan on behalf of Lender, Loir Servicer does net include
a sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer

(K) “Miscellaneous Proceeds” means any compensation, settiement, award of damagas, or [ foce ads pald by any thiid
party (other than Insurance procéeds paid under the coverages described In Seclian 4) for; (1) danizgato, o destruction
of, the Praperty, (ll) condemnation or other taking of all or any'part of the Property; (iii) conveyance /s i3 of condemna-
tion; or (iv) misrepresentations of, ar omissions as to, the value and/or condition-of the Property.

(L) “Perlodic Payfnent” means any regularly scheduled amount due for princlpal and intarast (it any) uiidar the Nofe,
{M) “Property” maans the property deseribed balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(N) “Successor In Interest of Borrower” maahs any party that has taken litle to the Praperty, whether or not that party
has agsumed Borrower's obligations undar-the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lerder (1) the repayment of the Loan, anid all renawals, extensions, and modifications.
of the Note, and (i) the performance of Borrower's covenants and agresments under this Security tnstrument and the
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Note. For this purpose, Borrowsr mortgages, grants, and conveys to Lender the foliowing described proparty located in
the COUNTY of Cook:
. [Name of Retording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 20-11-424-045-1009

which currently has the-address o1, 5417 S Dorchester Ave Unit 3W, Chicago. {Street] [Ciy]

lllincis 60615 {"Property. Addre=3");
[Zip Code)

and Borrower reeases and waives all rights under and by virtue of the homastead exemption laws of this State.

TOGETHER WITH all the improvements now i sitbsequently eracted on the property, including replacemenits and
additions to the Improvements on such property, all ez pekty rights, Including, without iimitation, all easemients, appurte-
nances, royaltles, mineral rights, oil or gas rights or prefits, Jvater rights, and fiktures now o subsequently & part of the.
property. All of the fotagoing 1s refetred to In this Security {ystrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bortawer fawfully owns and pos-
sesses the Properly conveyed In this Securlty Instrument In fee siinjie or lawiully has the right to use and -aceupy the
Froperty under a leasehold estate; (if) Borrowar has the right to mortgage. grant and convay the Pioperty or Borrawer's
leasehold Interes! in the Property, subject to any existing senlor encumorsnces; and (iii) the Praperty is unencumbered,
and not subject to any other ownership Interest In the Property; except for elicumbrances and ownership interests of
record. Borrower warrants generally the litls to the Properly-and covenants ard agraes to defend the title to the Property
against all claims and demands, subject to any encumbrances and ownarshlp Inieissts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Ihitact varlations and non-uniform
covenants that reflact specifi¢ lilinols state requirements to constitute:a uniform security Insiivinent covering real property.

UNIFORM COVENANTS. Borrower-and L.ender covenant and agree as follows:

1. Payment of Princlpal, interest, Prepayment Charges, and Late Charges. Borrower vl p2y ¢ach Periodic
Payment, it any, when due. Botiower will also pay any prepeyment charges and late charges due wnidar the Note; and
any ather amounts due under this Securlly Instrument. Payments due under the Note-and this Security insiriment must
be made In U.S.currency: ' _

Payments afe deemed recelved by Lender when received at the location designated in the Mote or &t such othar
location as may be designated by Lender in accordance with-the notice provisions in Section 11.

Any offset.or claim that Borrower may have now or in the fulure against Lender will not relieve Barrower from miak-
Ing the full amount of all paymants dus undar the Note and this Security Instrumant or performing the covenants and
agresments securad by this Security Instrument. o .

2. Application of Payments or Proceeds, Except as otherwise deseribad inthis Section 2, all payments accepted
and applied by Lender will be applied in the following order of prlorlty (a) Interast due under the Note (if any), and
(b} principal due under the Nole, Such payments wil] be applied to each Periodic Payment, if-any, in the order in which.
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it became due. Any remaining ameunts will be applied fifst to lata charges, second-to any other amounis due under this
Securlty Instrument, and then to reduce the principal balance of the Note.

8. Prior Security Instruments; Charges; Llens. Borrower will perform all of Borréwer's obligations under any
security instrument with a llen which has priotity over the lien of this Security instrument, including Borrower's covanants
to make payments when due. Lender and Borrowst each recognize that provisions In this ‘Security Instrument give
Lender certain rights with respect fo the Property and to the receipt of certain funds, including the right fo receiva pay-
ment.of Insurance proceads and other Miscellansous Praceeds and the use and application of tha proceeds, including
the right to hold and disburse the proceeds, and that these rights are subject to the terms of any security instrument

with a lien which has priotity over the lien of this Security Instrument. Barrower must pay (a) all taxes, assessmants,

charges, fines, and impositions attributabls to the Proparty which have priority or may attain priority over this-Security
Instrument, (b) leasehold paymerits or ground rants on.the Property, if any, and{c) Communlty Assaclation Duos, Fees,
and Assessments, 1 any. '

4, Propertvinsurance. _ _

(a) Insurance Requirements; Coverages. Borrowsr must keep the Improvements now existing or subsequently
eracted on the Proreity Insuréd against loss by fire, hazards included within the term “extendsd coverage,”and any other
hazaids Including; bt r.otlimited to, earthquakes, winds, andfloods, forwhich Lender requiras Insurance, Botrower must
maintaln the types.of Insurincae Lender recuires; all in dccordance with the terms of any security insfrumient which has a
lien that has priority over this Sacurity Instrumient, This Insurance muist be malintained (n the amounts (including deductible
levels) and for the perlods thai Lander requires. What Lender requiras pursuant to the preceding sentences cah change
during the term of the Loan, and iay exceed any minimum coverage required by Appilcabie Law. Borrower may chodse
tha. insurance carrler providing ine Insurance, subject to Lender’s right to disapprove Borrower's chaice, which right will
not be exercisad unreasonably. _ _

(b) Fallure to Malntaln.Insurance. If Lender has a reasonable basls o belleve that Borrower has failed to mairitaln
any of the raquired insurancs covaragés d3scrived above, Lendsr may oblaln insurance covarage, at Lender's. option
and at Borrowar's expanse. Lender Is Under i 0ligation to purchase any particular typa or amount of coverage. Any
such coverage will insure Lender; but might not gicisct Borrowar, Borrower's equity in the Property, or tha contents of the
Proparty, against.any risk, hazard, orllability and 12y« nrovide greater or lesser coverage than was previously in effect.

(¢) Insurance Policles, All insurarca policies raquirac by Lender and renewals of such policies: (i) will be subject
to Lender’s right to disapprove such policlas; () must inc ude a standard mortgage clause;-and {lii) must name Lender
as mortgagee and/or as an additional loss payee in the orceroithe priority of its lien.

5. Preservation, Maintenance, and Protection of the “roperty; Inspections. Borrower will not destroy, dam-
age, or impalr tha Property, allow the Propérty to deterlorate, or ¢omini waste oh the Property. Whathar or not Borrower
Is residing in the Property, Borrower must maintain the Prepetty in sicr to prévent the Property from deteriorating or
deciéasing In value die.to its conditlon. _ S ¢ o . _

Lender may make reasonable entrles upoh and Inspections of the rroperty. \f Lenderhas reasonable causs, Lendar
may Inspect the interior of the improvements on the Property. Lender will give Bur:ower notice at the lims of or prior to
such an interlor inspection specifying such reasonabls cause. .

6. Protection of Lender's Interest in the Property and Rights Under thiz Security Instrument,

(a) Protection of Lender's Interest. If: (I) Borrower fails to perform the covénarits cnd Agreements contained In‘this
Sectirity Instrument; (if) there Is a legal proceeding or government order that might signliica: nly afiect Lender’s interast in
the Property and/or rights under this Securlty Instrument (such as-a proceedingIn bankruptey, prahata, for condem Hation
or forfalture, for enforcement of a fien that has priority or may attaln priority over-this ‘Security Inst'ume nt, orto enforce laws
or regulations); or (iif) Lender reasonably balieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in tha Property and/or rights urder this Security
instrument, including protecting and/er assassing the value of the Propérty, and securing and/or repaiiiny the Property,

- Lander's actions may include, but are not limited to; (1) paying any sums secuted by a lien that-has uricrity or may
attalh. prioflty over this Security Insfrument; (i} appeatring In court; and (Ill) paying: (A} reasonabie attorrieys' fees and
costs; (B) propetty [nspection and valuation fees; and (C) other faes Incurrad for the burpose of protecting Lender's inter
ast In the Property-and/or rights urider this Security Instrument, including Its secured positionin:a bankruptey procsading,

‘Securing the Praperty Includes, butis not limited to, exterior and Interior Inspections of the Propeity, entering the Property

to maka repalis, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating

building or other coda violations or dangerols conditions, and having utliities turned on or off Although Lendsr may take
‘action Under this Saction 6, Lender Is not required to do so and Is not under any duty-or obligation to do so. Lender wiil

not bis llable fer not taking any or all actions authorized nder this Section 6.
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{b} Additional Amounts Secured. Any amounts disbursed by Lendér tinder thig Sectlon 6 wi_ll-becpme additional
debt of Borrower sacured by this Secutity Instrument. These amounts miay bear interest at the Note rate (if any) from the
date of disbursement and will be payable, with suich interest, upon notice from Lender lo Borrowar requesting payment.

{c) LeageholdTerms. If this Security Instrumentis on.a leasehald, Borrower will comply with all the provisions of the
Jaase. If Borrower acquires fee title to the Property, the leasehold and the fee title Wil ot merga uhless Lendsr agreés
to-the merger'in writing, _ '

7. Assignment and Application of Miscellaneous Proceeds; Forfeiture. L

(a) Asslgnment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive alt Miscel-
fanequs Procseds to Lenderand agress that:such-amouits will be paid to Lender.. ‘

(b} Application of Miscéllaneous Proceeds upon Damage to Property. If the Property Is damaged, any Miscel-
laneous Proceeds will be appliad to restoration or repalr of the Property, if Lender deems the testoration er repair to be
ecoriomically feasible and Lendar's security will not be-lessened by such restoration or repair. During such repair and
restoration perlod: ! .endar will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspact the Pigpety fo ensure the work hés besn completed to Lender's satisfaction, provided that'such inspaction
must be undertaker piomptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments a3 the work is completed, depending on the size of the repalt or restoration, the terms of the repalr
agreement, and whethe: Be rrower |s In Default on the Loan. Lender may make such disbursements diractly to Borrower,
to-the person rapairing or raatoring the Property, of payable joiitly to both. Unless Lender and Borrower agree in writ-
ing-or Applicable Law requiresinizrest to be pald on.such Miscellaneous Proceads, Lender will not ba requlred to pay
Borrower any Interast or earnings on such Miscellaneous Proceeds. If Lander deams the restoration or repalrnot to be
sconomically teasible or Lender's security would be lessened by sueh restoration or repai, the Miscellaneous Proceeds
will be applied (1) to the sums securer by ta first lien security instrument, and (i) to the sums secured by the Security
Instrument, whether or not then due, with the =xcess; if any, pald to Borrower. _

(¢) Application of Miscellaneous Proi:eeds upon Total Taking of Property. In the event of a total taking, destruc-
tion, orloss in value of tha.Praperty, all of the Missellaneous Procesds will be applied (i) fo the sums secured by the
first llen security instrument; and (i) to the-sums sezured by the Securily Instrumert, whether or not then due, with the
excess, if any, paid to Borrower. ‘ ‘

(d) Proceeding Affecting Lender’s Interest In the Pranerty. Borrowar will be in Default it any. action or proceed-
Ing beglns, whether clvil or ¢riminal, that, in Lerider's Judg nen!, could tesult In forfeiture-of the Property or olher miate-
rlal impairment of Lender's Interest in the Proparty or rights-uraiar this Security Instrament. Borrower ¢an cure such g
Pefault and, if acceleration has occurrad, relnstate as providad i« Saction 15, by.causing the action or proceeding o be
dismissad with & ruling that, in Lender’s judgment, precludes forieidra of the Property or other materlal iImpairment of
Lender's Interest inths Preparty or rights under this Security instrufmer., Zorrewer Is unconditionally assigning 1o Lender
the proceeds of any award or claim for damagesthat are attrlbutable to tie/mnairment of Lender's intsrestin the Property,
which procseds will be pald to Lender.

8. Borrower Not Released; Forbearatice by Lender Not a Walver. Bc rrowdr or any Slccessor In Intorast of Bor-
rower will not be released from llablilty under this Security Instrument if Lender eviends the fime for payment or modifies
the amottization of the sums secured by this Security Instrument, Lendar will not k2 farulred to cornmence proceedings
agains! any Succassor in interest of Borrower, or to refusa to extend tims for paymerit.c: nthatwise: madify amortization
of the sums securet] by this Securlty Instrument; by reason of any demand made by th or'ginal Borrower or-any Suc-
cassors in Interast of Borrower. Any forbearance by Lender in exerclsing any right or remed;t Iacluding; without limitation,
Lender's geceptance of payments from third persons, entities, of Successors in Intetest of Borrowe: orin amounts less
than the amount than due; will not be-a walver of, ar preciude the exarcisa of, any right or remedy. by ender, _

8. Jolntand Severl Liabllity; Signatories; Successors and Assig ns Bound. Borrowar's clligai'ons and liability
under this Sacurity Instrument will be joint and several, However, any Boirowér wha signs this Sectirity Inst ument but doas
notsign the Note: (a) signs this Security Instrumént to mortgage, grant, warrant, and convey-such Botrowe:'s imisrestin the
Property under the terms of this Security. Instrument; (b) signs this Security Instrumeint to waive any applicable Incheata
vights such as dower and curtasy and any avallable homestead exemptions; (c) signs this. Securlty Instrument 1o assign
any Miscellansous Proceeds, rents, or other earnings from the Property fo Lender; {d) Is not personally obligated fo pay
the'sums due under the Nate or this Security Instrument; and (e) agrees that Lendeér and ahy other Bosrower can' agree
to extend, madify, forbear; or make any accommodations with regard fo the terms of the Note or this Becurity Instrument
without such Borrower's consent and witheut affeciing stich Borrowar's obiigations under this Security Instrument.

Subject to the provisions of Section 14, any Succsssor In Interest-of Borfower who assumes Borrower's obligations
under this Securlty Instrument In wrlfing, and is approvad by Lender, will obtaln all of Borrower's.rights, obligations, and
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benefits under this Security Instrumant. Borrower will not be released from Barrower's obligations and liability under this
Security Instrumant uniess Lender agrees to such rélease in writing. _

10. Loan Charges. If permifted under Applicable Law, Lender may charge Borrower fees for services performed in
cannaction with Borrower's Default to protect Lender's interest [n the Property and rights under this Security Instrument,
including: (i} reasonable atforneys'fees and costs; (il) property inspaction, valuation, madiation, and loss mitigation faes;
and (iii) other rélated fees. - o ” o

If Applicable Law sets maximum Joan charges, and that law is finally interpreted so that the Interast, if any, or ather
loan charges collécted or to be-collectad In connection with the Loan exceed the permitted limits, thien (I).any such loan
charge will be reduced by the amount nacessary lo reduce the chargs to the pérmitted limit, and (i} any sums-already
collectad from Borrowar which exceeded permittad limits will be refunded to Borrower. Lander may choosa to maks this
refund by reducing the principal owed under the Note or by making a direct paymeint fo Borrower, If a refund reduces
principal, the reduction will ba treated as a partial prepayment without any prepayment charge.(whether or not a prapay-
ment charga is providad for under the Note). To-the extent permitted by Applicable Law, Borrower's acceptance of any
such refund meJe by direct payment to Borrower will constitute a walver of any tightof action Borrower might have arising
out of such overchriga.. o ‘

11. Notices; Borrowar’s Physical Address. Al noticas given by Borrower o Lender in connection with this Security
Instrumen{ must be in v ritihg,

{a) Notices to Borrovier Unless Applicatie Law requires a dittefent method, any written notice to Borrower in con-
nection with this Security Inst-umant will be-deemed to have been given to Borrowar when (i) mailed by first class mail,
or (lij actually delivered-to Borrewe r's Notice Address (as deflned In Section 11(c) below) if ssnt by means other than first
ctass mallor Electronic Coninitiication (as defined In Section 11(b) below). Notice to any-one Borrower will constitute
notice to-all Borrowers unless Appiicabla law expressly requires otherwlse. If any hotice to Borrowsr required by this
Security Instrument is also required undar Apriicable Law, the Applicable Law requirement will satisfy the corresponding
requlrement under this Security Instrument v

. () Electronic Notice to Borrower, Unless ratther delivery method is requirad by Applicable Law, Lender may provide
notice lo Borrower by e-mall or other electronic sgrnunication (‘Electronic Communication™) if: (i) agreed to by Lender
and Borrower In wrlting; (i) Borrower hag provided w.cnder with Bormower’s e-mail or other electronic address (“Electronic
Address"); (iil) Lender provides Borrower with the opticn to raceive notices by first class mall or by other non-Electronic
Communication instead of by Electronlc Communicatlon; and [jv) Lender atherwisa compiles with Applicable Law. Any
notice to Borrower sent by Elsctronic Comniunicatian In conreciion with this Security Instrument will be deemed to have
baen given to Borrower when sent unless Lendar bacomes awxrs that such notics is not delivered. If Lender becomas
aware that any notice sent by Electronic Communieation is. not ¢2ltared, Lander will resend such communication to
Borrowar by first class. mall or by other non-Electronic GCommunication, @arrower may withdraw the agraament to récaive
Electronic. GCommunications from Lender at any time by providing writers nofice to Lender of Borrower's withdrawal of
-such agresment. :

{c) Borrower's Notlce Address. The.address to which Lender will send E omowar notice (“Notice Address®) wilt be the
Propetty Addiess unless Borrower has designated a different address by written r3tza to Lender, If Lander and Borrower
hava agreed that notice may be given by-Electronic Communication, then Borrawe:1.ay:desighate an Electronic Address
as Notice Address. Borrower will promptly notify Lender ot Borrower's change of Notice address, Including any changes
to Borrower’s Eleclronic Address if designated as Notice Address. If Lender specifles a procedting for reporting Borrowsi’s
change of Notice.Address, then Barrower wiil report a change of Notice Address only thréuigh that specified procedure.

"{d) Notices to Lender. Any nétice.to Lender will be given by dslivering It or by mafling it by frst ¢'ass mail to Lender's
address slated in this Security Instrument unless Lender has designated anotheraddress {Includina =i Ziedtronic Address)
by notica to Borrower. Any nofice in connection with this Security Instrumant wilt be deamed to have osan given to Lender
only whan actually received by Lender:at Lender's deslgnated address {which may include an Electroiis Address), If any-
‘notles to Lender raquired by-this Security Instrumant is also required under Applicabile Law, the Applicablz Law require-
ment will satisfy the corresponding requirement under-this Security Instrumant, ‘

{e) Borrower's Physlical Address. In addition to the designated Notlce Address, Borrower will provide-Lender with
the address where Borrower physically resides, if different from the Property Address, and.notify Lender whenaver this
address.changes. ‘ , ' ‘

12. Governing Law; Severabllity; Rules of Construction. This Security Instrument s governed by federal law and
the law of the State of lllinols. All rights and obligations centained In this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provislon of this Securily Instrumant or the Note confiicts with Applicabla
Law () such confilct will not affect other provisions of this Sacurity Instrument or the Note that can be given effact without
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the confiicting provision, and (I} such centlieting provision, to the extant possible, will be.consldered modified to comply
with Applicable Law, Applicable Law might explicitly or Implicitly allow the parties toagree by contract or it might be sitent,
but such silence should not be construed as a prohlbition agalnst agreement by contract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is10 be made in accordence with the Applicable Law
in effect at the time the-action Is undertaken.

As tised in this Securlty Instrument: (a) words in thé singular will mean and include the plural and vice versa; (5) the
word “may” gives sole discrelion without any obligation to take any action; {c) any reference to “Section’ in this documant
refers to-Sections contalned in this Securlty Instrument unless:otherwise notad; and (d) the headings and captions are
Insertad for convenlence of referenca and do not define, limit, or describe the scope or intent of this Security Instrumenit:
or any particular Saction, paragraph, ot pravision, L _

'13. Barrower’s Copy. Ona Borrowar will be given one.copy of the Nota.and of this Security instrument. ‘

14, Transfer of the Property or a Beneflclal Interest In Borrower. For purposes of this Section. 14 only, “Interest in
tha Property” mezins any legal or baneficial interest in-the Property; including, bit riot limited to, thoss bensficial interests
transfarred In 2 vard for deed, contract for deed; inslallment sales contract, or escrow-agresment, the Intent of which is:
the transfer of title. sy Borrower to a purchaser at a future date. ‘ _

t-all or any part of he Property or any Interest in the Property is sold or transferrad (or if Barrower Is not a natural
person and a beneficiz: in'erest in Borrower Is-sold or transferred) without Lender's prior writteri consent, Lender may
require Immediate paymen.in fulf of all sums secured by this Security Instrument, However, Lender will not exarcise this.
option I such exercise is prohioiind by Applicable Law. _

If Lender exetcises this ap'ion, Lender will dive-Borrower hotlce of acseleration. The notice will provide a period of
not less than 30 days from the-date tha notice is given in accordarica with Saction 11 within which Borrower must pay
ali sums secured by this Security Instru'nent, If Borrower falls to pay thasa sums pricrto, or upan, the expiration of this
period, Lender may Invoke any remed!ss permittad by this Security Instrument without further notice or demand on
Borrowar and will be antitied to collect all 2xpenses incurrad in-pursuing such remedies, including, but nof limited to:
(2) reasonable attorneys’ fees and costs; (b) piogerty Inspéction and valuation fees; and (¢) other fees incurred to protact
Lender's Interast in the Proparly and/or rights tnasithis Security instrument. . :

- 15. Borrower's Right to Relnstate the Loan zi4r Acceleration. It Borrower meels certain conditions, Borrower
will hava the right to reinstate. the. Loan and have enfircemant of this Secuiity Instrument discontinued at any time up
to the later of (a) five days before any forsclosure sals of !ne Froperty, or (b) stich other perlod-as Applicabls Law fright
spéclfy for the termination of Borrower's right to reinstate, istight to reinstate will not apply in the case of accelaration
under Section 14, _ : I

Ta relnstate the Loan, Borrower must satisty all of the following cznditions: (aa) pay Lender all sums that-then wotld
be due under this Security Instrument and the Nete as if no aceeleration had occuried; (bb).curs: any Default of any
other covenants or agreements-under this Security Instrument.or the Nate; (cc) pay all expensés incurred-In-enforcing
this Security Instrument or the Note, including, but not iimited 1o; (1) reasonab!a aftorhays fees and costs; (it) property
Inspection-and valuation tees; and (iii) othier fees Incurred to protect Lander's: Inté/est in the Property andlor rights under
this. Security Instrument or the Noteyand (dd) take such action‘as Lender may rezannably require to assure that Lender's
Interast: In the Property andfor rights under this Security Instrument or the Note, &t Borrower's obligation. o pay the
sums-secured by this Security Instrument or the Note, will cdntinue unchanged. ' I

Upon Borrower's reinstateivient of the Loan, this Secuiity Instrument and obligations sezured by this Security fnstru-
ment will remain fully effactive-as if no accelsration had accurrad. . : _—

16. .Sale of Note. The Note or a partial Intarast in the Note, togather with this Securlty Instrutnent, may. be-scld or
otherwise transtared one or more times. Upon suich a sale or other tiansfar; all of Lender's rignts-ura obligations unde
this Security Instrument will convey to. Lender's succassors and assighs. ‘

" 17" Loan Servicer, Lendsr may fake any action permitted under this Security Instrument through'te Loan Servicer
or anather authorized representative, such as a sub-servicer.-Boriower understands that the Loan Savicer or.dther

H

authorized representative-of Lender has the right and authority to take any sueh action: - . . o ;
- “*The Loan Sétvicer may change one or more times during the term of the Note. The Lean Servicer may or may not
be the holder ¢f the Note. The.Loan Servicer has the rightand authority-tor (a) collact Periodic Payrents and any other
amounts due under-the Nots and this Security Instrument; (b} periorm.any other mortgage loan senicing .obligations;
-and.(c) exercisa any rights under the Nate, this Segurity Instrument, and Applicable Law on behalf of Lender. If required
by Applicable Law, Borrowsr wii receive notice of any change In the Loan Servicer. .- : AR

- 18.:Notice:of Grievance. Until Borrower or Lender has notified the othar party (in accaidance with Section 11 of
an-alleged breach and affordéd the other parly a reasonable period.after the {iving of such notice to take corractive
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action, naither Borrower nor Lendar may commence, jein, or be joined to any judiclal action (sither as an individua
litigant or-a member-of a class) that (a) arises fiom the other party's-actions pursuant to this Security instrumeént of the
Note, or (b).allages that the.other party has breached any provision of this Securlty Instrument or the Note. If Applicable
Law provides atime period that mist elapse before certaln action can be taken, that lime period will bg deemed-to be
reasonable for purposes. of this' Seclion*18. The natice of Defautt given.to. Borrower pursuant to Saction 20(a) and tha
notice of acceleration glven to Borrower pursuant fo Sectlon 14 wiil be deemed o satisfy thanotice, and opportunity-ta
take corrective action provisions of this Section 18, ' . '

- 19.-Electronic Note Signed with Borrower's Electronic Slgnature. |I'the Note evidencing the debt for this Loan
is slectronic, Borrower ackhowledges and represents to Lender {hat Borrowar: (a).exprossly consented and Intended to
sign. the electronic Note using an Electronle Signaturs adopted by Borrower (“Borrowai’s. Electronic Signature™) instéad
of signing & paper Note with Borrower's written pen and ink signature; (b} did.nat withdiaw Borrower's express consent
fo sign the elactronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Elecireaic Signature, Barrower promised to pay the debt-evidenced by the slectronic Nots In accordance with
its'terms; and () ciyned the electionic Note With Borrower’s Electronic Signature with the intant and understanding that
by doing so, Borrover hromised to- pay the debt evidenced by the.electronic Note In accordance with its terms. —

NON-UNIFORM CTVF.NANTS. Borrower and Lender further covenant and agrae as follows:

20. Acceleration; Rerviles, . _ e

(a) Notice of Default. Lsndr willgive a notlca of Default to-Borrower pricr to accaleration following Bomower's
Default, except that such notlce of Oefault will not be sentwhan Lender exercises Its right under Section 14 unless Appli-
cable Law provides otherwlse. The notice will specify, In addition ta any other Information required by Applicable Law:
(1) the Defaul; (ii) the action required "o 4157 the Default; () a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice'is gl=n 1o Borrower, by which the Default must be cured; {Iv) that failure to clire
the Défault on or befora the date speciiied 11 the notice may result In‘acceleration of the sums securad by this Security
Instrurent, foraclosuré by judiclal procéeding #id sale of the Praperty; (v) Borrower's right to reinstate after accstera-
tion; and {vi) Borrower's right to bring a colirt aciio it deny the existence of a Dafault'of to agsart any other defense of
Borrower tq acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, if. the Dsfavt s not cured on or before the dale specified in the notice,
Lender may requirs Immediate hayment in full of all sume séeared by this Security Instrument without further demand
and may foseclose this Security Instrument by judicial procauding Lender will be entilled to collect all expenses incurred
In pursuing the remedies provided in this Section 20, including, wt not limited to: (1) reasonable.attorneys' fees and costs:
(i) proparty inspection and valuation fees; ahd (jli) other fees incurie o protact Lender's interest in the Property-andfor
tights under:this Secuirity Instrumehit. _

~21. Release. Upon payment of all sums: secured by this Securiyy rtiument, Lender will ralease this Security
Instrument. Borrower will bay any recordation costs associated with sucn relepse, Lender may charge Borrower a fee.for
releasing this Security Instrumant, but only if the fes is paid to a third party foi services renderad and the charging of the
fea is permited under Applicable Law. ‘

22, Placement of Collateral Pratection Insurance. Unless Borfowar provides LenZarwith evidence of the instrance
coverage required by Borrower's agreement with Lender, Lender may purchase insurancs =t Borrower's expense to protact
Lender’s Interests in Borrower's collateral. This Insurance may; but need not, protect Borrovier's interasts; Tha coverage that
Lender purchases may not pay any claim that Borrower makes or any clairn that Is made ag?; nst Rorrower in connaction
with the collateral. Borrowar may later cancel any insurance purchasad by Lendsr, but anly aftar providing Lendar with
evidence that Borrower has obtained Insurance asrequired by Borrowsr's and Lendar's agreement. i+ ahder purchases
insurance for the collateral, Borrower will be responsible for the costs of that instrancs, including intetest and any other
charges Lender may Impose in conneclion withthe placement of tha insurance, until the effactive date of'the cancella-
tion or explratlon of the' insurance, The costs of tha insurance may be added to Borrower's total outstandi 1z halance or
obligation. Tha costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

23. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST MORTGAGE. In the
evant of foreclosure or deed in lleu of fareclosurs of a prior mortgage, deed of trust, security deed, or assignmient of the
first dead of trust securlng the first lieh naté to the Secretary ot Houslng and Urban Deavelopment, any provislans herein
oF any provisions in any other. collateral agreement restricting the use of the Property of otherwise restricting the Bor-
rowers abifity to sell the Property will have no further force:or effect. Any person (including their succassors or-assigns)
recelving title to the Property thirough a foreclostre or deed In lisu of foreclosure of a prior mortgage or security deed will
racelve title to the Properly free and clear from such restrictions,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and facotdad with it

Withesses:
| .
____;.}V\ﬂ /Dn/hej ZM &I 2| 1{7?—2) (Seal)
LINGYANTZHANG Y ' ‘ DATE
I5y4ace BelowThis Line For Acknowledgient]
STATE OF ILLINOIS ' }
COUNTY OF @36}/’ }

I #Zéﬁzg 4] HW /4 k/%”ﬁﬂotary ~ublicn and for the said county and State, do hereby certify that
LINGYANG ZHANG, A SINGLE WOMAN

personally known to me as the samé person(s) woose name(s) isl are subscribed to the foregomg instrument,
appeared before me this day in person, and acknovledaad that they signed and delivered the said instrument
as their free and voluntary act, for the uses and purpeses therein set forth.

Glven uhder my hand and official seal this 21st day of ALSUST, 2023,

L W

R, N

OFFICIAL SEAL

< eezoh Abed Martinkus |
§ N%%ARY PUBLIC, STATE OF ILLINOIS
[} .P

[5-29- 202§

¥ null [ 22 2025 ~
e My Commission Expires {Seal) <

Originator Names - Nationwide Morigage Licensing System and Regisiy IDs

Organization: Illinois. Héusing Develdpment Authority
NMLSR ID; 155748

Individual: Jdson Finn

NMLSR ID: 2311805
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CHHCAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 23STO1069NB

For APN/PaiceiID(s): 20-11-424-045-1009

UNIT NUMBER £, IN THE DORCHESTER COURT CONDOMINIUM, AS DELINEATED ON SURVEY
OF LOTS 14 AND 15N BLOCK 42 IN HYDE PARK, IN THE EAST 1/2 OF THE SOUTH EAST 1/4

OF SECTION 11, TOWNGHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(HEREINAFTER REFERF4ZD TO AS PARCEL)

1

WHICH SURVEY IS ATTACHEI'AS EXHIBIT'A' TO DECLARATION OF CONDOMINIUM MADE BY
HARRIS TRUST AND SAVINGS B/ANK, AS TRUSTEE UNDER TRUST NUMBER 38092,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 24259146, AND AWENDED BY DOCUMENT NUMBER 2439077,
TOGETHER WITH AN UNDIVIDED PERCEMTAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY ANR-CPAGE COMPRISING ALL THE UNITS THEREQF

AS DEFINED AND 8ET FORTH IN SAID DECLARATION AND SURVEY), ALL iN COOK COUNTY,
ILLINOIS.




