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MEMORANOUM OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandura of Collateral Assignment and Reassignment of Lease and Rents is made
2025 by and among )'s Bar, Inc. (“SBC”), and Clark & Ridge Properties, LLC
(“Borrower”) and SOMERCCGR .20/ INC., an Illinois corporation (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of & cetain loan from Lender to Borrower, and in connection with
such Joan has agreed to deliver a gnaranty secuied by a certain Collateral Assignment of Lease covering the
property described on Exhibit A attached to and mad<a part of this Memorandum.

2. Lender has reassigned its interest in the Lease to the United States Small Business Administration
(“SBA”), 332 S. Michigan Avenue, Suite 600, Chicago, {L.5'604 as security for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Leide:.

3. This Memorandum is executed and recorded solely for #ue purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassigriment to the SBA and shall not supersede or
in any way medify the terms of the Collateral Assignment w1 Leasc-and Rents or the instrument of
reassignment.

IN WITNESS WHEREOF, the parties hereto have caused this Memeranéur of Collateral
Assignment and Reassignment of Lease and Rents {o be executed as of the date firs-abave written.

LENDER: SBC:

SOM COREO4: INC. JJ'sw
By: lf[t By: > é%
Milan Maslic Mark W. Robertson, President

Executive Vice President

BORROWER:
Clark & Ridge Properties, LLC

By:wm Manager
By: By:%{w L 7 j

Mark W. Robertson, Member Michael T. Sullivan, Member

PREMIER TITLe
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
830-571-2111
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STATE OF ILLINOIS )
)88
COUNTY OF COOK )

Personally came before me thisﬂday of { » 2023, the above named Milan Maslic
known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation.

-

Notary Publiw
My Commission Expires; [[j[ [? éb

STATE OF ILLINOIS SUSAN L SKINNER

Official Seal

)58
COUNTY OF @ ) Notary Public - State of lilinofs

4 My Commission Expires Nov 19, 2026
Personally came before me this Zé;”day of lé& , 2023, the above named Mark W.

Robertson known to me to be the Prezivzatof JI's Bar, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of

said Corporation.
Notary Fuhlic: ﬂté A'é
MILAN MASLIC

My Commissio»Cxpires: 5&&/@2‘
STATE OF ILLINOIS ) Official Seal

}S8 4 Notary Public - State of lilinois
COUNTY OF ) My Commission Expires May 16, 2026

\)
Personally came before me this 2! day of _{ JM& , 2023, the above nemet Mark W,

Roberison and Michael T. Sullivan known to me to be the Members of Clark & Ridge Propertizs. LLC and
known to me to be the officer of said Limited Liability Company who executed the foregoing insirvment and
acknowledged the same as the deed of said Limited Liability Company.

Notary Public: V| I‘IJ
My Commission Expires: _, EZ” 12021{

MILAN MASLIC
Officiat seatnf s
| Notary Public - State
I My Comminission Expires May 16, 20260
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EXHIBIT A

LEGAL DESCRIPTION

LOT 35 AND THE NORTH 13.80 FEET OF LOT 36 IN SCHREIBER'S SUBDIVISION OF THAT PART OF LOTS 2,
3, 4 AND 5 IN CIRCUIT PARTITION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BETWEEN THE NORTHWESTERN RAILROAD RIGHT OF WAY AND CLARK STREET, IN COOK COUNTY,

ILLINOIS.

PIN#: 11-31-420-018-0000

Common address: 6405-10 N, Clark Street, Chicago IL 60626



