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This Instrument Prepared By:
Unlted Wholesale Mortgage, LLC
585 South Boulevard
Pontlac, M 48341
(800) 981-8898

After Recording Retwrn To:
UNITED WHOLESALE MORTGAGE|

LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Nunhe: 1523106231

-—— - [Spaca Above This Line For Reccrdlng Dala)

MORTGAGE

MIN: 101287400000073926 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple seotions of this document'a’e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir Seciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are aiss provided in Section 17,

Parties

(A} "Berrower"is Karalina Klimoczyk, A Married Woman,_ s Sole Ownership

currently residing at 5961 N Bston Ave #1, Chicago, Mincis 60646

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is LendLink Financlal Ine.

Lender is a CORPORATION organized and existing uriar the laws of

ILLINGIS - Lender's address is 5901 North Milwaukee Averos Sulte
F, Chicago, lllinois 60646

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS isa separate corporation that is acting solely

as anominee for Lender and Lender" s successors and assigns. MERS is the maortgagee under this Security Instrument,

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, MI 48501-2026, tel, (§88) 679-MERS,

ILLINGIS - Single Farnily - Fannie Mas/Fraddle Mag UNIFORM {INSTRUMENT MERS) -,"gﬂocﬂsgic
Form 3014 0712021 202308240950081 53310623 1-ED
Page 1 of 18
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Documents

(D} "Note™means the promissory note dated  August 25, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissoty note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note o pay Lender THREE HUNDRED FOUR THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 304,500.00 ) plus interest,
Each Borrower who signed the Nete has promised to pay this debt in regutar monthly payments and to pay the debt
in full not later than September 1, 2053
(E) "Riders" means al! Riders to this Security Instrument that are signed by Borrower. All such Riders are
incerporate t ifo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [cher’ box as applicable]:

] Adjustablc Pate Rider [} Condorninjum Rider
[ 1-4 Family *ider [} Planned Unit Development Rider
() Second Home Ri‘er [X] Other(s} [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument* means this docanizus. which is dated August 25, 2023 , together
with all Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable fede(al, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as'we.l =5 all applicable final, non-appoalable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” meaiss all drcs, fees, assessments, and other charges
that ate imposed on Boirower or the Property by 2 condominium associadion, homeowners association, or similar
organization. _

(Iy "Defanlt™ means: (i) the failure to pay any Periodic Payment or any other sinvunt secured by tiis Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenant, coligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borowar's knowledge or
consent, or fatlure to provide Lender with material information in connection with the Loan, a2 s ibed in Section
8; or (iv) any action or proceeding described in Section 12(e).

9y "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by chack, drafi,
or similaf paper instrument, which is initiated through an electronic terminal, telephonic instrument, ecmplter, or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse tramsfers.

(K) "Electronic Signature means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

FLLINGIS - Single Family - Fannis MaefFreddie Mac UNIFORM INSTRUMENT (MERS) +# DocMagic
Form 3014 Q7/2021 H02A08240H5005+15 2310623 -6
Fage 2 of 18
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(L) "E-SIGN" means the Electrenic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as ¥ may be amended from time to time, ot any applicable additional or successor legislation that governs the same
subject matter,

(M} "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) preraiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loa Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paym.iits made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer doss not include
& sub-servicer, 'whilh is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “"Miscellaneris Vroceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thay inanrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propecty:(ii) condernnation or other taking of all or any part of the Property: (iii) conveyancs in
tiew of condemnation; or {i¥) ~idrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insarance” meais 1nsurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment"” means any jayment by Borrower, other than a voluntary prepayment permitted under the
Notg, which s less than a full outstanding Periodic Payment.

(%) “"Perlodic Payment" means the regulariy scheduled amount due for (i) principal and interest under the Note,
phus {ii} any amounts under Section 3,

{T) "Property” means the property described h*low under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Burrower in connection with the lease, use, and’or occupancy
of the Property by a party other than Borrower.

(V} "RESPA"means the Real Estate Setifement Procedures Asc (12 U.8.C. § 260! ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be azaonded from time to time, or any additional or
successor federal legislation or regulation that governs the samesubject 1aatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a “Zderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title 23 vhe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instarrént,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogn zing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propeity s located, as it may be
amended from time to time, or any applicable additional er successor legislation that governs the sine subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extersicas, and
modifications of the Note, and (ji) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants 1o MERS (solely as
nominee for Lender and Lender' s successors and assipns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Slngla Family - Fannie Wae/Freddle Mac UNIFORM INSTRUBMENT (MERS) : ¢ DocMagic
fom 3014 0772021 UG4S 52310623160
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Seg Attached
AP.N.: 10-29-305-010-0000

which currently has the address of 7311 N Meade Ave
[Street)
Chicago » Iiinois 80646 ("Property Address");
[City] [Zip Code]
and Borrower teleases and waives all rights under and by virte of the homestead exemption laws of this Stete,

TOGETHER WITH a tre improvements now or subsequently erected on the property, including replacements
and additions to the improvar.sits on such property, all property rights, including, without limitation, ali easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forigoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds cnly legal title to the interests granted by Borrower in this Seourity
Instrument, but, if necessary to comply with iy or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all 0t hose intergsts, including, but not limited to, the tight to foteclose
and sell the Property; and to take any action requir~<¢ of Lender including, but aot limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEWNATS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrunien: in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower has the righs o mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iif) the Property is maencurabered, and not subject o any other
ownership interest in the Property, except for encumbrances and ownershi/ Iniarests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lasa closing.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national wie with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a yiii‘orm security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Qorrzwer will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges ducander the
Note, al any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or atl subsequent
payments due under the Note and this Security Instrurnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A-DDcMagic
Form 3014 0712021 102I052EA9500%-15231 (06231-ED
: Page 4 of 1§
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any such check is drawn upon an institution whose deposits are insured by a U.S. foderal agency, instrumentality,
or entity; or (d) Electronic Pand Transfer.

Payments are deemed receivéd by Lender when received at the location designated in the Note or at such othet
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the fisture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumnent.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partia)
Payments 2x to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Period®: Payment, at which time the amount of the full Perjodic Payment will be applied to the Loan.
If Borrower does vt rake such a payment within a reasonable petied of time, Lender will either appiy such funds
in accordance with this Setion 2 or return them to Borrower, If not applied earlier, Partial Payments wil] be credited
against the total amount dvé nnder the Loan in calculating the amount die in connection with any foreclosure
proceeding, payoff request, Jo2u modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan cwrent without waiver o1 ay rights under this Security Instrument or prejudice o its rights to refise such
payments in the future,

(b) Order of Application of Partial Pyments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such gavment will be applied to each Periodic Payment i the order in which
it became due, beginning with the oldest ouistanding Periedic Payment, as follows; first to interest and then to
principal due under the Note, and finally to Escrov ftoms, If all outstanding Periodic Paymenis then due are paid in
full, any payment amounts remaining may be applied to lite.charges and to any amounts then due under this Security
Instrament. If il sums then due under the Note and this Sscrvity Instrument are paid in full, any retnaining payment
amount may be applied, in Lender's sole discretion, to a fifire Periodic Payment or to reduce the principal balance
of the Note.

{f Lender receives a payment from Borrower in the amount of 0% or more Periadic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymetit /n+y be applied to the delinguent payment and
the late charpe.

When applying payments, Lander will apply such payments in accoraance with Applicable Law,

(¢} Voluntary Prepayments, Voluntary prepayments will be applied as ¢escribed in the Note.

{d} No Change to Payment Schedule. Any appiication of payments, insurancs proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, br change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Esecrow Requivement; Escrow Items, Except as provided by Applicable Law, Bortowe: trast <&y to Lender
on the day Periodic Payments ar¢ due under the Note, until the Note is paid in full, a sum of money 2o nrovide for
payment of amounts due for all Escrow Items (the "Funds"). The.amount of the Funds required to be paid e2ch month
may change during the term of the Loan. Borrower must promptly farnish to Lender all notices or invoices of smounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in-writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any of @il Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.

ILLINQIS - Slngle Family - Fannie Mas/Freddie Mae UNIFDRM INSTRUMENT (MERS) ﬁl]oc&‘iaqin
Form 3014 07/2021 AZI0E24095000-15231 6231-E
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed fo be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exetcise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving 2 natice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, coflect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funas will be held in an institution whose deposits are insured by a U.S. federal agency, instrurnentality,
or entity (incluing Lender, if Lender is an institution whese deposits are so insured) or in any Federal Horts Loan
Bank. Lender will »poly the Funds to pay the Escrow ltems a0 later than the time specified under RESPA, Lender
may not charge Boxcov er for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (ifi)
verifying the Escrow I'es, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such & charge. Uale<s Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no’ %< required to pay Barrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an 7ansal accounting of the Funds as required by RESPA.

(d) Surplas; Shortage and Leleciency of Funds, In acoordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Forrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarpivs in the escrow account for the payment of the Escrow Ttems, T there
is a shortage or deficiency of Funds held in esciove, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o1 féficiency in accordance with RESPA.

Upon payment in full of all sums secured by this-Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) alf taxes, ascessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over thie Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, If any
of these items are Escrow Iterns, Borrower will pay them in the maancr nrovided in Section 3.

Borrower must promptly discharge any lien that has priority or may-attin priority over this Security Instrument
unfess Borrower: (aa) agrees in writing to the payment of the obligation scmred by the kien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (65} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dster:ines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, ot only until such proceedings
are conchuded; or (cc} secures from the holder of the lien an agresment satisfactory to Lerder that subordinates the
lien 1o this Security Instrument (collectively, the "Required Actions"), If Lender determines thit any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumens 2% Rorrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ide:iti® ying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one Gr mere of the
Required Actions.

$. Property Insurance. _

(2} Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender Iequirss Msurance,
Baorrower must maintain the types of insurance Lender requires in the amounts {including deduciible levels) and for
the periods that Lender requires. What Lender requires pursnant to the preceding sentences can change during the term

ILLINOIS - Single Family = Fannle MeefFreddie Mac UNIFORM INSTRUMENT (MERS) SDocMaaic
Form 3014 07/2021 zuzammsoou-wzmm%io
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Main¢ain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Uniess required by Applicable Law, Lender is under no obligation to advance
premivms for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any rigk, hazard, or liability and might provide greater or lesser coverage than was
previously io erfect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranes coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any aingr.nts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuracs under this Section § will become additional debt of Borrower secured by this Security
Instrument. These amculi’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fron: Lender to Borrower requesting payment.

(c} Tmsurance Policles. /i insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lendet's right to disapprovis such policies; (i) must include a standard mortgape clanse; and (i) must name
Lender as mottgapee and/or es an aduitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe . wil' promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a sendard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In i event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proor of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was reuired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to Le sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

H the Property is to be repeired or restored, Lender will disbursé fi am the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrisions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such iasurance procesds until Lender has
had an opportunity to inspect such Property to ensure the work has been compeie to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repeifing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such mspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments ag the work is completed, depending on the size of the repair or restoration, the teims of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburserients directly to
Baorrower, to the person repairing or restoring the Propetty, or payable jointly to both. Lender wilt nst be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrec in writing or
Applicable Law requires otherwise. Fees for public adjusters, or othet third parties, retained by Borrowsr will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrurnent,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Elngle Family - Fannie Mae/Fraddis Mae UNIFORM INSTRUMENT {MERS) ﬁDmMagic
Form 3014 0712021 2230524035005 1523 05231-ED
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{(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiaie, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to anotice from Lender that the insurance carrier has offered to seftle 2 claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender ({} Borrower' srights ta any insurance
proceeds in an amount not to exceed the amounts wipaid under the Note and this Security Instrument, and (i1) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided n Section 5(d)) or to pay amounts unpaid under the Note
or this Seqinity Instrument, whether or not then dus.

6. Occrgancy. Borrower must eccupy, establish, and use the Property as Borrower's principal residence within
60 days after the etecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence ior af least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent will not be wrrezsonably withheld, or unless extenuating ciroumstances exist that are beyond Borrower's
control.

7. Preservation, Mairitzaance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, ¢itow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrewer is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue due o it condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible; Puirower will prompily tepair the Property if damaged to avoid farther
deterjoration or damage.

If insurance or condemnation proceeds are peid fo Lender in connection with damage te, ar the taking of, the
Propetty, Bortower will be responsible for repairing or scztoring the Property only if Lender has released proceeds
for such pueposes. Lender may disburse proceeds for tl.e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on ‘he size of the repair of restoration, the terms of the repair
agreement, and whetheér Borrower is in Defauli on the Loat. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ‘or poyable joinfly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pripesty, Borrower remaius obligated to complete
such repair or restoration.

Lender may make reasonable entries vpon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender v il give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauli if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's laiowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed # previde Lender with
material information) in connection with the Loan, including, but not limited to, overstating Rorre-wer's income or
assets, understating or failing fo provide documentation of Botrowet's debt obligations aud/lzbilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower’s prineip: ! residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen’,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a lepal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a len that has priotity or may attsin priority over this Security
Instrument, or to enforce laws of regulations); or (jii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lendet's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority ever this Security Instrument; {II) appearing in court; and
(I} paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incutted for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on ot off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or ail actions authorized under this Section 9.

(b} Aloiing Foreclosure; Mitigating Losses, Tf Borrower is in Default, Lender may work with Borrower to
avoid foreclosv: s and/or mitigate Lender's potential losses, but is not obligated to do so uniess required by Applicable
Law. Lender myy tuce reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limited to| cutaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pac'y. approvals. Borrower authorizes and consents to these actions. Any costs associated with
snch loss mitigation activiuies way be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicat'z Law.

(¢) Additionat Amounts fecired. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Security Instrument, These amounts may bear interest at the Note rate
from the date of dishursement and wil. be payabls, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leas¢hold Terms. If this Securtiy instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender < leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express wiitten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a8} Assignment of Rents. To the extent permitted by Applicsble Law, in the event the Property is [eased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoidiionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Berrower authorizes Lander to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recrive tie Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i1) Lender has given iiciiet to the Tenant that the Rents are
ta be paid to Lender. This Section 10 constitutes an absolute assignment and not an sssizament for additional security
only. .

(b) Notice of Defanlt. To the extent permitted by Applicable Law, if Lender'gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the ben it of Lender enly, to
be applied to the sums secured by the Security Instrument; (ii} Lender will be entitled to collect asid i 202ive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents dug and unpaid te Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due o Lander and
will take whatever action is nécessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, all Rents coblected by Lender will be applied fitst to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ foes and costs, receiver’s fees,
premiums on receiver's bends, repair and maintenance costs, insurance prémiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vit} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Reats. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar depaosits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{f) Cont-ol and Maintenance of the Property, Unless requited by Applicable Law, Lender, or a receiver
appointed unde. Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notie »f Default to Borrower. However, Lendet, or a receiver appointed under Applicable Law, may -
do o at any time wnev. Rorrower is in Default, subject to Applicable Law.

(g) Additlonal Irevisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right of remedy of Lerasr. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminese ywhen all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Subsitutisn of Pelicy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. IfBorrower was rrquired to make separately designated payments toward the premiums
for Morigage Insurance, and (i} the Mortgage Insirance coverage required by Lender ceases for any reason fo be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insuzer is no longer eligivle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to oltaii coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaléntpthe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by 'f vnder.

If substantiaily equivalent Mortgage Insurance coverage is not avaj’able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the iausance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losz reseive in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ana Usnder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverige fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wus sonuired fo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pry the premiums
required to maintain Mortgage Inswrance in effect, or to provide a non-refundable loss reserve, vutii Lender's
requirement for Mortgage Insurance ends in accerdance with any written agreement between Borrower undt Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

() Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage inswrer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mertgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insyrer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {ji) increase the amount Borrower will owe for Mortpage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrewer has, if any, with respect to the Mortgage Insurancs
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seg.), as it may be amended from time to time,
or any add i on:l or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under ths JIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuring, to have the Mortgage Insurance terminated sutomatically, and/or to receive & refund of any
Mortgage tnsuranse premiums that were unearned at the time of such cancellation or termination.

12. Assighment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Misvellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and aprees that such ameunts will be paid to Lender.

{B) Application of Miscellancovs Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender decms the restoration or
repair to be economically feasible and Lerider's security will not be lessened by such restoration or repair. During such
repait and restoration period, Lender wilt izve the right to hold such Misceflaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensur< tie work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rer izements for persons repairing the Property, including, but not
limited to, Licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singfe disbirsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restraiion, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make sucl 4ishrsements directly to Borrower, to the person
Iepairing or restoring the Property, or payable jointly to both. [likis Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on snch Miscellaneous Peoceads, Lender will not be required to pay
Borrower any interest or earnings on such Miscellansous Proceeds. [f Lenser deems the restoration or repair not to
be econamically feasible or Lender's security would be lessened by such sestocation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethes or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneons Proceeds will be applied in the order ine* Partial Payments are applied
in Section 2(b), .

(c} Application of Miscellanecus Proceeds upon Condemnation, Destruction) +r Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether of not then Gueveith the excess,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Ueyzluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be 2o applied is determined
by multiplying the total amonnt of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. '

In the event of & Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Dovaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
surns secured by this Security Inscument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days after the dase Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of 20401 in regard to the Miscellaneous Proceeds.

(e} Procceding Affecting Lender’'s Interest in the Property. Borrower will be in Default if any action or
proceeding begis, whether civil or criminal, that, in Lender's judgment, conld result in forfeiture of the Property
ot other material jnpaisment of Lender's interest in the Property ot rights under this Security Instrument. Borrower
can cure such a Default axd, if acceleration has occuired, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissew with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaitment of Lend=:'s interest in the Property or rights under this Security Instrament. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impaitment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or redair f the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Relensed; Forbearunce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability unue: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by ii¢ Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intervat of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sumns secured by thit. Sacnrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowar /Ay forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of pavinsats from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liabilicy; Signatories; Successors and Assigns Pound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, an Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage; groat, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs inis Seeurity Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from t'ie Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumenii; ard i=) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations wwith repard to
the terms of the Note or this Security Instrument without such Borrower's consent and without ¢ffecting such
Borrower's obligations under this Security Instrument.

Sulyject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
oblipations under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's cbligations
and Yability under this Security Instrument unless Lender agrees to such release in writing.
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15. Lean Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax, verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) 2
one-time chiarge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably mipht affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for serviees
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (ifi) other related fees.

(¢} Perwissibility of Fees. In regard to any other fies, the absence of express authority in this Security
Instrument to charg: a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chirpe, fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. f Applicable Law sets maximurn loan charges, and that law is finally interpreted so that
the interest or other loan ¢hargrs collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge v/li be reduced by the amount necessary to reduce the charge to the permitted limit, and
(1} any sums already collected fon Ferrower which exceeded permitted lirnifs will be refunded to Borrower. Lender
may choose to make this refund by riducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, (e riduction will be treated 2s a partial prepayment without any prepayment
charge (whether or not a prepayment chatgais provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such retuid made by direct payment to Borrower will constinute & waiver of any
right of action Borrower might have arising out v “1ch overcharge.

16. Notices; Borrower's Physical Address. All paiices given by Borrower or Lender in connection with this
Securify Instrument must be in writing,

(8} Notices to Borrower, Unless Applicable Law re(uites a different method, any written notice to Botrower
m connection with this Security Instrument will be deerned te'hzve been given to Borrower when (1) mailed by first
classmail, or (ii) actually delivered to Borrower' s Notice Address (as dxfined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defin¢d in_Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exzicasly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Apriicable Law, the Applicable Law
reguirement will satisfy the corresponding requirement under this Security Inst-crvent,

(b) Eiectronic Notice to Borvower. Unless another delivery method is reqrire’ oy Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect onic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail ot other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optien to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicasici: ‘cod (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuaicati sn in connection
with this Security Tnstrument will be deemed to have been given to Bortower when sent unless Lender b scomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comimunicatica is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nen-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by previding written notice (o Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”}
wilt be the Property Address unless Borrower has designated a diffarent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

ILLINOIS - Single Femily « Fannle Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) ' ﬁﬂocMaglc
Form 3014 07/2021 20230824095000-1523 10623 BED
Page 13 of 18 :

s



2324145144 Page: 15 of 21

UNOEEICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Netice Address, i Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Botrower will reporta changs of Notice Address
only through that specified procedure.

(¢) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrurient unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Insirument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice io Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

(¢) Burrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address.where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addrss changes,

17. Governivg ).aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Stute of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and-imiiations of Applicable Law. If any provision of this Security Instnment of the Note
conflicts with Applicable Law () such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to coniply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might Ye si'ent, but such silence should not be construed as a prohibition against
agreement by contract, Any action required vader this Security Instrument to be made in accordance with Applicable
Law is to be made in-accordance with the Appiicable Law in effect at the time the action is undertaken.

As used in this Seourity Instrument: {a) wocds m the singular will meen and include the plural and vice versa,
(b) the word "may" gives sole discretion without any obligation fo take any action; (¢} any reference to "Section™ in
this docurent refers to Sections contained in this Secw.ity Instrument unless otherwise noted; and {d) the beadings
and captions are inserted for convenience of reference and do rof define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or frovision.

13, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrrwer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Propeziy. inchuding, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installinent sales confract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futuie “ate.

If all or any part of the Property or any Interest in the Property is sold or w#ustecred {or if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transferred) without Linder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrurent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender will give Borrower notice of acceleration. The netwy will provide a
period of not less than 30 days from the date the natice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta, (or unon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withous further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but net limited to; (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢ other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower raeets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fanvie MaefFreddie Mae UNTFORM INSTRUMENT MERS) 'A{D(}t"ﬂgic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defanlt
of any other covenants or agreements under this Security Instrument or the Note; {ce) pay all expenses incurred in
enforeing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys' foes and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will contirme unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selecizd by Lender; {aaa) cash; (bbb) money order; {cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, strumcnttlity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security [nstrinest and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had ocowrced

21. Sale of Note. Tlie Mate or apartial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o iore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wi%i convey to Lender's successors and assigns.

22, Loan Servicer. Lender iy take any action permitted under this Security Insteument through the Loan
Servicer or another authorized represenrative, such as a sub-servicer, Borrower understands that the Loan Servicer
ot other authorized representative of Lender Jias the right and authority to take any such action.

The Loan Servicer may change one or worc iimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer Lia+ the right and authority to: (a) collect Periodic Payments and any
ofher amounts due inder the Note and this Security Insirument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there 15 a change of the Loan Servicer, Borrower wil. he given written notice of the change which will state
the name and address of the new Loan Servicer, the address to‘which payments should be made, and any other
information RESPA and other Applicable Law require in connectio: with a notice of transfer of servicing,

23, Notice of Grievance, Until Borrower or Lender has noti{ter, the other party {in accordance with Section
16) of an alleged breach and afforded the other party 2 reasonable period iter the giving of such notice fo take
corrective action, neither Borrower nor Lendér may commence, join, or be jnine4 to any judicial action (efther as an
individual Iitigant or a member of a class) that (2) arises from the other pary’& actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisizn «{ this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cartait zction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Tstault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Sectior 19 will be desmed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Lews'where the
Property is located that relate to health, safety, or environmentat protection; (i1} "Hazardous Substances" (nc'ade {A)
those substances defined as toxic or hazardous substances, pollntants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Envirenmental Cleanup” includes any response action, remedial action, ot removal action,
as defined in Environmental Law; and {iv) an "Enviropmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGHS - Single Femily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ﬂ;mgMagjc
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Environmenta! Condition; or (ifi) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affoct the value of the Property.
The preceding two sentences will not apply to the presence, uge, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not {imited to, hazardous substances in consumer produets).

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: () any investigation,
claim, demand, fawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if} any
Environme..tal Condition, inchiding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardoas Substance; and (iif) any condition caused by the presence, use, of release of a Hazardous Substance
that adversely aife.s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
anthority or any riivate party, that any removal or other remediation of any Hazardous Substance affecting the
Propetty is necessary, Sucinwer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup.

18. Electronic Note Sicried with Borrower's Electronic Signatuve. If the Note evidencing the debt for this
Loan is electronic, Borrower acknoi/ledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature, (b) did oot withdraw
Borrower's express consent to sign the elecer inis Note using Borrower's Electronic Signature; {c} understood that by
signing the electronic Note using Borrower's £'setroric Signatore, Borrower promised o pay the debt evidenced by
the electronic Note in accordance with its termis; 2d (d) sipned the electronic Note with Borrower's Electronic
Signature with the infent and understanding that by doisg co, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its ferms,

NON-UNIFORM COVENANTS. Borrower and Letide! firther covenant and agree as follows:

26. Acceleration: Remedies,

(ay Notice of Default. Lender will give a notice of Defauit 10 Botrower prior te acceleration following
Borrower's Defanlt, except that such notice of Default wil} not be sent wher Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additied to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default: /11 a date, not less than 30 davs (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrawsr. by which the Default must
be cured; {iv) that failire to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate afler acceleration; and {vi) Borrower's right to deny in the forer losu e proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosii,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date soecified in the
notice, Lender may require immediate payment in full of al] swms secured by this Security Instrument withost further
demand and may foreclose this Security Instrument by judicial procseding. Lender will be entitfed to corlect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (i) property inspection and vakuation fees; and (iii) other fees incurred to ptotect Lender's
interest in the Property andVor tights under this Security Instrument.

ILLINOIS - Single Famify - Fannic Mae/Freddla Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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- 27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collatera] Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral, 'This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes o any claim that is made
against Borrower in commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’ s and
Lender's agreement. If Lender purchases insurance for the collatesal, Borrower will be responsible for the costs of
that insura:ice, lincluding interest and any other charges Lender may intpose in connection with the placement of the
insurance, unbl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor/ov er's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrswer may be able to obtain on its own,

BY SIGNING BELUY., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider :zned by Borrower and recorded with it,

{]/Z’"—"Wﬁ’b‘/wx/ P (sl
Karolina Klimozyk I i;l%?’nwev

ILLINGIS - Single Famtly - Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) {‘.;Daclvlagic
Form 3014 07/2021 OTIBE2H005006- 15230625 1L
Page 17 of 18

L g |



2324145144 Page: 19 of 21

- UNOFFICIAL COPY

[Spaca Below This Line For Acknowledgment]

State of  ILLINOIS )

}ss.

County of COOK _ )
"éé"/} ﬂi C%/;’:k?

{here give name of officer and his official title)

certify that

Karoling Katnczyk

{name of grantor, an< if acknowladged by the spouse, his or her name, and add "his or her spouse”)

personally known io me to be the same person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in persov, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 23t, for the uses and purposes therein sef forth,

Dated: 5’_/ 25‘ | / 2’9’2‘3

(ipnature of officer)

e’

NOTARY ; o5
PUBLIC, STATE oF jr)

N .

L SOMMISSION EXPIRES: 101042000

(Seal)

iginator: Chri D 2
L65n Srginator SGhislopher Bozely NMLSR 1D 229074 o 1D 1162430

ILLINOIS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) Docagic €Fcrmne
Form 3014 Q7/2021
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LEGAL DESCRIPTION: o

Lot 44 in Valenti's Edgebrook Gardens First Addition being a subdivision of part of Victorla Pothier's Reservation
3nd part of the East 1/2 of the Southwest 1/4 of Section 29, Township 41 North, Range 13, East of the Third
Printipal Meridian, in Cook County, Winols. =~ ~

PROPERTY ADFRESS:

7311 N Meade Ave, Nicago, IL 60646

PERMANENT INDEX NUMEzZr:

10-29-305-010-00D0
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Loan Number; 1523106231

FIXED INTEREST RATE RIDER
Date: August 25, 2023 |
Lender: LendLink Financial Inc.

Borrower(s): Karolina Klimezyk

THAS ¥IXED INTEREST RATE RIDER is made this  25th day of August, 2023
and is ingreporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undetsigned (the
"Borrowet" ) i secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Lendlink Finanzial Inc, ‘
(the "Lender"), The Nocority Instrument encumbers the property more specifically described in the Security
Instrument and located at:

71815 .1 Meade Avs, Chicago, Illincis 60646
[Properey Address)

- ADDITIONAL COVENANTS. o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A, Definition { E ) “Note" of the S curity Instrument js hereby deleted and the following
provisien is substituted in its place in the Securi’y Instrwment:

( E ) "Note" means the promissory note signed by the Porrower and dated August 25, 2023
The Note states that Borrower owes Lender THREE HUMOFED FOUR THOUSAND FIVE

HUNDREB AND 00/100 Dollars (U.S, § 304,500.00 )
plus interest. Borrower has promised 1o pay this dsht in regular Feriodic Payments and to pay the debt in
fill not later than September 1, 2053 at the rate of 2,989 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

X &‘Mﬂ‘i L 3?’5@@3

Borrgwer Karolina Klimezyk 17 Date

ILLINCIS FIXED INTEREST RATE RIDER 4, i
v DocMadic
“‘FlR‘ROR 09;03”9 20233082409500;-152310623?-ED
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