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Borrower: Kiran S Panesar and Jane M Castro
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Ingtrument Prepared By:
Mike Dileo

Proper ERata, LLC

i800 W. Larchmont Ave.
Chicage, IL 60613

{B47) 55%2-89512

After Reeording Return T,

Proper Rate, LLC

ATTN: Final Dacs

1806 W, Cuyler Ave 3uite 1W
Chicago, IL 60613

[Space Above This Line For Recording Data]

MORTGAGE

Fanesar

Loan # 580121156760

Serv. #: 5110273119

MIN: 101654151200284448%

MERE Phone: 1-888«6749=6377

PIN: 14=231-324-058=115% and 14-31-324-
055=1234

DEFINITIONS

Words used in multiple sections of this document are dofined below and other words are delined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 14710, 11,12, 16, 19, 24, and 25, Cerlain rules regarding the
usage of words used in this document are also provided in Section 17

Parties

{A) "Borrower" isKiran 3 Panesar, a single mzn and Jane M. lastreo, a single woman, currently
residing at 1611 West Davision Street 302, Chicago, IL 80622 USRI Borroweris the morlgagor under this
Security Ingtrument,

(B} "Lender” iz Proper Rate, LLC. Lender s o LLC organized and eéxisting undyr i< laws of Dalaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IL 60613, The terin ‘Leader” includes any successors
and assigns of Lendear,

(C) "MERS" is Mortgage Electronie Registration Systems, Ine. MERS is u separate corporation i is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Securitv. In-irument. MERS is
orgunized and existing under the laws of Delaware, and has an address and telephone number of .07 POy 2026, Flint, MI
483012020, tel. (RRE) 479-MERS,

Documents

(I¥) "Note" means the promizsory note dated Auguat 22, 2023, and signed by each Borrower who is legally obligated for
the deht under that promissory note, that is in either (i) paper form. vsing Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordaree with the UETA or BE-S1GN. az applicable. The
Note evidences the legal oblization of each Rorrower who signed the Note to pay Lender Two Hundred Ninety
Thousand And 00/100Q Dollars {L1.3, §280, 000, 00) plus interest at the rate of 6. 500%. Each Bortower whe slgned
the Note has promised to pay this debt in regular monihly payments and to pay the debt in full not later than September 1,
2053,

{E) "Riders" means a1l Riders to this Security Instrument thar are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Seeurily Instrument. The {following Riders are o be signed by Boreower [check box as
applicable];

TLLINOIS--Single Family-Fannic Mac/Freddic Mac DNIFORM INSTRUMENT Form 34 0720321
F¥ 233039 Fage Fof 14
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O Adjustable Rate Rider & Condominium Rider 1 Other(s) [specify]
(] 1-4 Family Rider JIPlanned Unit Thevelopment Rider

I Second Home Rider

{F) "Security Instrument” means this document, which is dated August 22, 2023, topether with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state. and local statutes, repulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions,

(H) "Communizy Association 1ues, Fees, and Assessments" means all dues. fees, assessments, and other charges that are
impased on Borrmweror the Praperty by a condominium association, homenwners associatian, or similar erganization.

(13 " Default” means:d (1Vibe failure to pay any Periadic Payment or any other amount secured by this Security Instrument on
the date ii is due; (i) 2 Fieach of any representation, warranty, covenant, obligation. or agreement in this Security Instrument:
(iiiy anv materially false, millesding. or inaccurale information or statement o Lencer provided by Borrewer ar any persons or
entitics acting at Borrower's ditestion or with Borrower's knowledge or consent. or tailure to provide Lender with material
information in connection with the oz, as deseribed in Seetion 8; or (1v) any action or proceeding described in Section 12(¢).

()Y "Electronic Fund Transfer™ mears any transfer of funds, other than a transaction eriginated by check, drafl. or sinilar
paper instament, which is initiated throwgzhan electronic wrminal, telephonic instrument, computer, or magnetic tape so a5 t
order, instruct, of authorize a financial institution w debit or credit an aceount. Such term includes. but is not limited ta, point-
of-sale transfers, automated teller machine trassactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire tansfers, and automated clearinghouse transfers.

(K) "Electronic Signature’ means an "Elecironic Signarire” as defired in the UETA or E-81GN, as applicable.

(L) "E-S1GN" means the Electronic Signatures in Global and Matienal Commerce Act {13 US.C. § 7001 er seq.). as it may bhe
amended from time W Ume, or any applicable additional or sutcessor legislation that governs the same subjact matter,

(M) "Estrow Mems' means: (1) taxes and assessments and other iiens that ¢an attain prioricy over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold paymenis or ground rents on the Property, ifany; (1) peemivms for any
and all insurance required by Lender under Section 5; (iv) Mortgagednsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiumisin gecordance with the provisions of Section 11;
and {v) Community Association [ues. Fees, and Assessments if Lendes riquires that they be eserowed beginning at Loan
closing or at any time during the Loan term,

{N) “Loan" means the deht obligation evidenced by the Nate, plus interest, any prepuvment charges. costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrzment. plus inter=su

(()) "Loan Servicer™ means the entity that has the eontractual right to receive Barrower's ®2riadic Payments and any other
payments made by Borrower, and administers the Loan on hehalf of Lender. Loan Servicer does not include a subsservicer,
which i an entity that may service the Loan on behalf of the Loan Servicer.

(") "Miscellaneous Proeecds™ means any compensation. settlement, award of damages, or procedds prid by any third party
(other than insurance proceeds paid under the coverages descrilbed in Section 3) for: (i) damage to,_4r Zestruction of. the
Property: (i) condemnation or other taking of all or any part of the Property; (i) conveyance in licu of copdemnation; or (iv}
misrepresentations of, or cmissions as to. the valug and/or condition of the Property.

{€) "Meortgage Insurance” means insurance protecting Lender against the nonpayment of, ar Default on, the Loar.

(R) ""Puartial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than o [ull outstanding Periodie Payment,

(8) "Periodic Payment" means the regularly scheduled samount due for (1) principal and interest under the Note, plus (i) any
amounts under Section 3.

(T) "Property” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(L) "Rents" means all amounis received by or due Barrower in connection with Lhe leéase, use. and/or oceupaney of the
Property by a party other than Dorrower,

(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 11500 § 20601 & seq ) and (S implementing régulation.
Regulation X (12 C.F.R. Part 1024}, as they muy be wnended from time to time, or any additional or successor federal
legistalion or regulation that governs the same subject matter, When used in this Security Instrument, "RESFA" refers 1o all
requirements and restrictions that would apply to a "federally velated mortgage Ioan” even if the Loan does not qualify as a

ILLINOLS--Single Family--Fannie Mae/Freddie Mac USIFORM INSTRUMENT Form 304d  07:202]
EE 251020 Fage 2 af 14




2324149137 Page: 4 of 20

UNOFFICIAL COPY

5110273119 980121196760

"federully related mantgage loan” under RESPA,

{W) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electranic
inforination, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
lime to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security lnstrument secures to Lender (i) the repayment of the Loan. and all renewals. extensions. and modifications of
the Note, and (i) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note. For
this purpese, Borrewer morlgages, grants, conveys. and warrants to MERS (solely as nominee for Lender and Lender's
SNceessors and gesigns) and (W the suceessors and assigns of MERS, the following deseribed property located in the COUNTY of
Cook:

SEE LEGAL DESCEIFILTON ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "an.

which currently has the 4ddress 0f 2012 W SAINT PAUL AVE Apartment 414, CHICAGO, [llinois 60647 ("Property
Address"), and Borrovwer relsazes and walves all rphts under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all tbzdmprovements now or subsequently erscted on the property, including replacements and
additions to the improvements on such groperty, all properly rights, including, without limitation. all easements, appurienances,
royalties, mingral rights, oil or gas rghlsarprofits, water rights. and lxtures now or subsequently a part ol the property. All of
the foregoing is relerred o in this Securily Instrunient as the "Praperty.” Borrower understands and agrees that MERS holds
only legal title to the interésls granted by Borrewerin this Seeurily nstrument, but, if necessary to comply with law or cuslom,
MERS (a8 neminee for Lender and Lender's sucesssars and assigns) has the rights 1o éxercise any or all of lhose inlérests.
ineluding. but not limited to. the right to foreclose andGell the Property: and to take any setion required of Lender including.
but not limited to, releasing and eanceling this Security Injtrument.

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES that: (1) Borrower lawlully owns and
passesses the Property conveyed in this Security Tnstrument in e simple or lawfully has the right o use and oceupy the
Property under a leasehold estate; {ii) Borrower has the right 1o mirigage, grant, and convey the Property or Borrower's
leaschold interest in the Property; and (iii) the Property is unencumberedy and sot subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borroyser warrants gencrally the title to the Property and
covenants and agrees to defend the title to the Property against all elaims and/demands, subject to anyv encumhbrances and
ownership intereats of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘use with limited variations and non-
uniform covenants that reflect specific Hlinals state requirements to constitute a uniform Secusity instrument covering real
Property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Tesrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due undarshe Note, and
any other amounts due under this Security [nstrument. "ayments due under the MNite and this Security Instrumencmust be made
in UL5. currency. [f any check or other instrument received by Lender as payment under the Note or this Security Instrument iy
returned to Lender unpaid. l.ender may require that any o all suhsequent pavments due under the Note and this Sceurity
instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money arder; {c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is dravwn upen an institution whose deposits
are insured by a U8, federal apency, instrumentality, or entity: or {d) Electronic Fund Transfer.

Pavments are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the netice pravisions in Section 16. Lender may accept or retur
any Partial Payvmenls in its sole discretion pursuant to Section 2,

Any olfsel or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
imaking the full amount of all paviments due under the MNote and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

[LLINOIS--Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 (07,2021
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2. Acceptance and Application of Payments or Proceeds,

{a) Acceprance and Application of Partinl Payments, Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payvments at the time such pavments are accepted, and also is not obligsted to pay interest on such
unapplied funds, Lender may hold such unapplied funds until Borrower makes payvment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such 2
payment within a reasonable peried of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payvments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payoff request, loan modification. or reinstatement.
Lender may accept any payment insufficient to bring the Loan current withoul waiver of any rights under this Security
Tnstrument or prejudice (o its rights 1o reluse such payments in the future.

{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise describied in this
Seetion 2, if Lenuar 2pplies ¢ pavment, such payment will be applied to each Perindic Payment in the order in which it became
due, beginning withAhe oldest vutstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally o Bsecow Items. If all cutstanding Periodic Payments then due are paid in full. any pavment amounts
remaining may be applicd 1) Jate charges and to any amounts then dve undsr this Securily Instrument. T all sums then due
under the Note and this Seelrity Instrument are paid in full. any remaining payment ameunt may be applied. in Lender's sole
discretion, to a future Periodic Paviient or (o reduce the principal balance of (he Note.

If Lender receives a pavm/nifram Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent PeriodiePayment. the pavmenl may be applied o the delinguent payment and the |ate charge,

When applying payments, Lender il apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluniiry plepavments will be applied as described in the Note.

{d) No Change t0 Payment Schedule, Ady application of pavments, insurance proceeds, or Miscellansous Proceeds
to principal due under the Note will not extend or pustpone the due date, or change the amount, of the Petiodic Pavments.

3 Funds for Escrow Ttems,

(a) Eserow Requirement; Escrow Ttems. Fxcept asprovided by Applicable Law, Borrower musl pay to Lender on
the day Periodic Payments arc due under the Note, until the Note ds paid in full, 2 sum of money 1o provide for payment of
amounts due for all Escrow Ttems (the "Funds"), The amount of the fands required to be paid cach month may change during
the term of the Loan. Borrower must promply furnish to Lender@llnotices or invoices of amounts to be paid under this
Section 3.

(by Payment of Funds; Waiver. Borrower must pay Lender the Frnds for Esvrow [tems unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow Ifefi at anv-time, In the event of such waiver, Barrower
must pay directly. when and where payable, the amounts due for any Escrow lten  subizct to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow fems. Lender may reduive Borrower to provide proof of direct
payment of (hose items within such time period as Lender may require. Borrower's osligadon to make such timely payments
and te provide proof of payment is desmed to be & covenant and agreement of Borrowerviider this Security Instrument, [f
Borrower is obligated to pay Escrow Mems dircctly pursuant to a waiver, and Barrower fails to pay timely the amount due lor
an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will-ie obligated o repay to
lender any such amount in zccordanee with Section 9.

Lxcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escros f0ms at any time by
giving a notice in seeordance with Seetion 16; apon such withdrawal, Berrower must pay o Lender all Fupdsfor such Escrow
Items. and in such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may; at any time,
celtect and hold Funds in an amount up to, but not in excess ol the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds dug in aceordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U5, federal agency, instrumentality, or entity
(including Lender, if Lender is an insititution whose deposits are 5o insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow [tems no later than the time specified under RESFA. Lender may not charge Borrower for:
{i) holding and applying the Funds; (i) annually analvzing the escrow account; or {1ii) verifying the Escrow ltems, unless
Lender pays Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest o be paid on the Funds, Lender will not he required to pay
Borrower any interest of earnings on the Fundsg. Lender will give to Borrawet, without charge, an annual seeounting of the
Funds as reguired by RESPA.

() Surplus; Shortage and Deficieney of Funds. In accordance with RESPA, if there is 2 surplus of Fuads held ip

ILLINOIS--Single Family—-Fannie Mae/Freddie Mae UNTFORM INSTRIUMENT Form 3114  07.202)
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escrow. Lender will account to Bosrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days.
Lender may retain the surplus in the escrow account for the payment of the Escrow lems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Appticable
Law, Lender will promptly refund to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes. assessments. charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property. if any, and (¢) Community Association Dues, Fees, and Assessments, if any. [f any of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agre=s in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender. but only
so long as Borrdwe! is performing under such agreement: (bb) contests the lien in good faith by, or defends against
enforcement of the dien in, legal proceedings which Lender determines, in its sole discretion. operate to prevent the
enforcement of the lien vhile those proceedings are pending. but only until such proceedings are concluded: or (cc) secures
from the holder of the lien’ an agreement satisfactory to Lender that suberdinates the lien to this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Secdrify Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice s given, Borrower
must satisfy the lien or take one or more ~{'the Required Actions.

5, Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss vy fire hazards included within the term "extended coverage,” and any other
hazards including, but not limited to. earthquakes. »vinds, and floods. for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in tlhe amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedirig sentences can change during the term of the Loan. and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, whichrizht will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reassnzole basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender niiy Shtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is underno obligation to advance premiums for, or to seek to
reinstate. any prior lapsed coverage obtained by Borrower. Lender is unaer no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sele discretion. Before purchasing such coverage.
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, 4za'nst any risk. hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceedinigine coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associatea with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Duirower secured by this
Security Instrument. These amounts wiil bear interest at the Note rate from the date of disbursemeniand il be payable. with
such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (7} 411l be subject to
Lender's right to disapprove such policies: (ii) must include a standard mortgage clause; and (iii) must iz Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificaies. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. [f Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property. such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Berrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
Or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration. subject to any restrictions applicable to Lender. During the subsequent repair
and restoration peried. Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07:2021
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inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such tnspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such dishursements directly to Borrower, to the person repairing or restoring the Property, or pavable jointly to both.
Lender will not be required to pay Barrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters. or other third parties, retained by Borrower
will not be paid vut of the insurance proceeds and will be the sole obligation of Borrower,

Il Lender deems the rastoration or repalr 1ot to be economically [easible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, swhether or
not then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are apthed in Section 2(b).

() Insurapzo Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate,
and settle any availabie ‘nsurance claim and related matters, [f Botrower does nol respond within 30 days to a notice from
Lender that the insuranes currier has offered to settle a claim, then Lender may negotiate and selile the claim. The 30-day
pericd will begin when the fatice is given. n either event, ot it Lender acquires the Property under Scction 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights (o ary insurance proceeds in an amount not to exceed the
amounts unpaid under the Note ahd this Security Instrument. and (i1) any other of Borrower's rights (other than the right to any
refund of unearned premiums paia by Rarrower) under all insurance policies covering the Praperty. to the extent that such
rights are applicable to the ¢overage olthe Troperty, [f Lender files, negotiates. or settles 2 elaim. Borrower agress that any
insurance proceeds may be made payable Uireciiydo Lender without the need to include Barrower as an additional oss paves,
Lender may use the insurance preceeds either (o repair or restore the Property (as provided in Section 3(d)) or to pay amounts
unpaid under the Nole or this Security Tnstrument (whzther ar not then due,

6. Qceupancy, Borrower must occupy, estiblisheand use the Property ag Bosrower's principal residence within 60
cays after the execution of this Seeurity Instrument and «: 15t continue to occupy the I’mpem as Borrower's principal residence
for at least one vear after the dale of oceupancy. unless Lender otherwise agrees in writing, which consent will not be
vnreasonably swithheld. or unless extenuating circumstances e st that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Peoporty: Inspections. Borrower will not destroy. damage, or
unpair the Property, allow the Property to deteriorate, or commit wasteiye the Property. Whether or not Borrower is ll‘.'.“-:ldll'lf: in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuanl to Section § that ripair or restoration is not economically feasible,
Borrower will promptly sepair the Property i damaged to avoid further detenoratiziier damage,

If insurance or condemnation proceeds are paid o Lender in connection with damage to, or the 1aking of, the Property.
Borrower will be responsible for repairing or restoring the Property only if Lender'bas veleased proceeds for such purposes,
Lender may disburse proceeds [or the repairs and restoration in a single payment or ina sedies of progress pavments as the
work is completed, depending on (he size of the repair or restoration, the terms of the repal igreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the pesson repairing ot restoring the
Property, ot payable jointly (o both. 1f the insurance or condemnation proceeds are not sufficient s repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prnpert\' If Lender has reasoranle cause, Lender
may inspect the interior af the improvements on the Property, Lander will give Borrower notice at the timd ¢4 ¢r prior o such
an inlerior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if. during the Loan application process, Borrower or
any persons ar entities acting at Borrower's direction or with Borrower's knowledge or consenl gave materially false.
mislcading. or inaccurate information or statements to Lender (or failed to provide Lender with malerial information) in
connection with the 1.oan, including, but not limited (o, ovérstating Borrower's income or assets, understating ar failing to
provide documentation of Borrower's debl obligations and liabilities. and misrepresenting Borrower's aceupaney or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, IF (1) Borrower [ails to perlorm (he covenanls and agreements contained in this
Security lnstrumsent: (1) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
[orfeiture, [or enforcement of a lien that has priority or may atmain priovity over this Security Instrument, or to enforce laws or
regulations); or (i) Lender reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriaie (¢ protect Lender's interest in the Properly and/or rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repuiring the Properly. Lender's actions
mav in¢lude, but are not limited to: (T) paying any sums secured by a lien that has priority or may altain priority over this
Security Instrument: (11) appearing in cowrt; and (11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
ardd valualion fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position ina hanknuptey proceeding. Securing the Property includes. hut is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks. replacing
or boarding up doors and windows, draining water from pipes, eliminating building or ather code violations or dangerous
canditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do 50 and is not under any duty or obligation to do so. Lender will nol be liable for not taking any or all actions authorized
under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses, [ Borrosver is in Defanlt, Lender may work with Borrower Lo avoid
foreclosure and/c mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender
may take reasonablesactions to evaluate Borrower for available alternatives to foreclosure, including, bul not limited to.
abtaining credit reporia, Wtle reports. title insurance, property valualions. subordinaiion agreements. and third-party approvals.
Borrower authorizes andconsents to these actions. Any costs associated with such loss miligation activities may be paid by
Lender and récovered frons 2orrower as deseribed below in Section 9(c), unless prohibited by Applicable Law.

(v) Additional Amovsits Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
dishuraement and will be payable, with seeh interest, upon notice from Lender (o Borrower requesting payment.

(d) Leascheld Terms. 11 this Secutity Instrument is on a leasehold. Borrower will comply with all the provisions of
the lease, Boerowser will not surrender the lesshold estate and interests conveyed or terminate or cancel the ground lease.
Bogrower will not, without the express writtea cengent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the ee Litle (vil not merge unless Lender agrees to the merger in writing,

10, Assiznment of Rents,

(1) Assignment of Rents. To the extent permiited by Applicable Law, in the event the Properly 1s leased o, used by,
or o¢eupied by a third party ("Tenant"). Borrower is uncondit’onally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lenaee toenllect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents untind) Zender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tenant that the Rerts 202 to be paid to Tender. This Section 10 congtinites an
absolute assignment and not an assignment for additional security only,

(b) Notice of Defaunlt, To the extent permitted by Appiicable Law, ifiender gives natice of Default 1o Borrawer: (i)
all Rents received hy Borrower must be held by Borrower az trustee for the beneut of Lender only, to be applied to the sumg
secured by the Security Instrument; (i) Lender will be entitled to collect and receive 231 of the Rents: (1i) Borrower agrees (o
instruct each Tepant that Tenant is to pay all Rents due and unpaid to Lender upon Leider’s written demand ta the Tenant; (iv)
Borrower will ensure that each Tenant pays wll Rents due to Lender and will take whateser #ation 15 necessary to collect such
Rents if not paid to Lender; () unless Applicable Law provides othenwise, all Renls collected by’ Lender will be applied first to
the costs of taking control of and managing the Property and colleeling the Rents, including: wut not limited to, reasonable
attorneys' fees and costs, receiver's {ees, premiums on receiver's bonds, repair and maintenance ests) insurance premiums.
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Sezariiy Tnstrument; (vi)
Lender, or any judicially appointed receiver, will he liable to account for anly those Rents actually recdivzas and (viD) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collaet the Kents and profits
derived from the Property without any showing as o the inadequacy of the Property as security.

{c} Funds Faid by Lender. [f the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid hy Lender for such purposes will become indebtedness of Borrower to
Lender seeured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Boreower may not coltect any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits,

{e) Mo Other Assignment of Rents. Borrower repeesents, warrants, covenants. and agrees that Borrower has nat
signed any prior assigiinent of the Rents, will not make any further assighinent of the Rents, and has nat performed. and will
tot perform, any act that could prevent Lender from exercising its rights under this Security [nstrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Lav, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving notice of
[default to Borrower. However, L.ender. ar a receiver appointed under Applicable Law, may do so al any time when Borrower
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is in Default, subject to Applicabla Law,

() Additional P'rovisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section t0 docs not religve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrumnent are patd in full,

11. Mortgage [nsurance.

() Payment of Premiums; Substitution of Policy; Loss Reserve; Pratection of Lender. [f Lender required
Martgage Insurance as a condition of making the Loan, Borrawer will pay the preminms required to maintain the Mortgape
Insurance in effect. If Borrower was required to make separately designated pavments toward the premiums for Mortgage
Insurance, and (1) the Mortgage lnsurance coverage required hy Lender ceases for any reason (o be availzble from the mortgage
insurer that previously provided such insurance, or (i) Lender determings in its sole discrelion that such mortpage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender. Borrower will pay the premivms required Lo
obluin coverage suhstantially equivalent to the Mortgage Tnsuranee previously in effect, al a cost substantially equivalent to the
cost to Borrower'of the Mortgage Insurance previously in effict, from an alternale mortgage insurer selected by Lender,

If substantiailv equivalent Mortgage Tnsurance coverage is not available, Borrower will continue to pay to Lender the
amaount of the separatsly dusignated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use, and rélain thisepayments as a noo-refundable loss reserve in liew of Mortgage Insurance, Such losy reserve will be
non-refundable. even when thelpan is paid in full, and Lender will not be required to pay Borrawer any interest or earnings on
such [oss reserve.

Lender will no longer reqit & Toss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an issurer selecled by Lender again becomes available, is obtained, and Lender requires
sepurately designated pavinents toward Ui gremiums for Mortgage Insurance,

If Lender required Mortgage Insurdnee ws a cendition of making the Loan and Borrower was required o make
separately designated payments toward the premixias for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provideanon-refundable loss reserve, until Lender's requirement for Mortgage
[hsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
lerimination is required by Applicable Law, Nothing in (his Section | [ affects Barrower's obligation to pay interest al the Note
rate.

(b) Mortgage Insurance Agreements, Mortgage Insurdnei reimburses Lender for certain losses Lender may incur if
Borrower does nat repay the |.oan ag agréed, Borrower is not 2 party (o the Mortgage Insurance policy or coverage.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agrecments with other parties that share or modily their risk, or reduce tassis. These agreements may require the mortgage
insurer to make payments uging any source of {unds that the mortgage inaeier mav have available (which may include funds
ublained from Martgage Insurance premiums).

As aresult of these agreements, Lender. another insurer, any reinsurer, any.athar entity, or any afliliale of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be charscterized as) o portion of Borrower's
payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage ingurs#s risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed o pay for Mortgage Insurance, or any other terms of
the Loan; (i1) increase the amount Borrower will owe for Mortgage Insurance; (1ii} entitle Borrovesr to.2nv refund; or (iv) aflect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Flateazion Act of 1998 (12
U.S.C.§ 4901 et seq.). as it may be amended from me to time, or any additional or suecessor federal fesisiaion or regulation
that governs the same subject matter ("HPA"), These rights under the HT'A may include the right to receive sertain disclosures,
te request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autematically, andfor
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or terntination.

12. Aszignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assigmment of Miscellaneous Proceeds. Borrower is unconditionally assizning the right to receive all
Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Properly s damaged, any
Misce[laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration ar repair to be
economically feasible and Lender's seeurity will not be lessened by such restoration of repair. During such repair and
vestoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to
inspect the Properly to ensure the work hag been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property. including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspeciion must be undertaken promptly. Lender may payv for the repairs and
restoration in a single disbursement of in a séries of progress pavments as the work is completed, depending an the size of the
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repair or restoration. the terms of the repair agreement, and swhether Borrower s in Default on the Loan. Lender may make
such dishursements directly to Borrower, to the person repaiting or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Procesds, Lender
will not be required to pay Boreower any interest or earnings on such Miscellaneous Proceeds. 1f 1.ender deems Lhe restoration
or repair not 1o be economically feasible or Lender's sceurity would be lessened by such restoration or repair, the
Miscellaneous Praceeds will be applied to the sums sceured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
seclion 2(h).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tatal taking, destruction. or loss in value of the Property, all of the Miscellanzous Praceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property (each, a "Partial Devaluation"} where the
fair market vajue of tie Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Securicy Instrument imtmediately before the Partial Devalvation, a percentage of the Miscellancous Proceeds
will be applied to the furs secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
umount of the Misceliareons Proceeds that will be so applied is determined by multiplying the wtal amount of the
Miscellancous Proceeds by a peicentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividipg wby (if) the fair market value of the Property immediately before the Parsial Devaluation.
Any balance of the Miscellaneoua®@riceeds will be paid to Borrower,

In the event of & Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is iess than the amount ef taesuing secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured v this Security lnstrument, swhether or not the sums are then due. unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims, Lender iz auilorized to colleet and apply the Miscellaneous Proceeds either to the sums
secured by this Security Insteument, whether or nol thepdue. or to restoration or repair af the Property. if Borrower (i)
abandons the Property, or (1) fails to respond to Lender within 30 days after the date |.ender notifies Borrower Lhat the
Opposing Party (as defined in the next sentence) offers to settle a zlaim for damages. "Opposing Party” means the thicd parly
that owes Borrower the Miscellaneons Proceeds or the party'sgainst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds,

(e) Proceeding Affecting Lender's Interest in the Property, Somower will be in Default if any action or proceeding
begins. whether ¢ivil or criminal, that, in Lender's judgment, could resalitin forfeiture of the Property or other material
impairment of |.ender's interesi in the Property or rights under this Security [psimament, Borrower ¢an cure such a Default and.
if acceleration has oceurred, reinstate as provided in Section 20, by causing the #Ction or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materialimpairment of Lender's interest in the
Property or tights under (his Security Instrument. Bortower is unconditionally assigries (o Lender the proceeds of any award
or ¢laim for damages that are attributable to the impairment of Lender's interest in the Propdrivy which proceeds will be paid to
Lender, All Miscellancous Proceeds that are not applisd to restoration or repair of the Propedts will be applied in the order that
Partial Payments are applied in Section 2(h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any/huecessor in Interest of
Borrower will not be released from liability under this Security nstrument if Lender extends the time for povment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence riosgedings sgainst
any Successor in fnterest ol Borrower, or to refuse to extend time for pavment or otherwise modify amortizedon af the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors o) Interest of
Botrower, Any forbearance by Lender in exercising any right or remedy including, without limilation, Lender's zeceptance of
payments from third persons. entities, or Successors in [iterest of Borrower of in amounts 1éss than the amount then due. will
ol be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Juint and Several Liability; Signatorics; Successors and Assigns Bound, Borrower's obligations and liahility
nnder this Security Instrument will be joint and several, However, any Borrower whe signs this Security Instrument but does
not sign the Note: (@) signs this Security Instrument to mortgage, arant, convey, and warrant such Borrower's interest in the
Property under the terms of this Seeurity Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such ag dower and curtesy and any available homestead exemptions: (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Maole or this Seeurity Instrument; and () agrees that Lender and any other Borvower ¢an agree 1o extend, modify,
forbear. or make any accomimodations with regard to the terms of the MNote or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.
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Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligations
under thiz Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rightz, obligations, and
benefits under this Security [nstrument. Borower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges,

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {i1) either {A) a ong-time chacge for
flood zone determination, certilication. and tracking services, or (B} a one-time charge for fleod zong determination and
certilication services and subsequent charges cach time remappings or similar changes oceur that reasonably might affect such
determination or certification. Borrower will also he responsible for the payment of any [ees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term. in connection with any flood
zone determinations

(b) Deiauir Charges. If permitted under Applicable Law, Lender may charge Barrower fees for services performed in
connection with Berrower's Defavlt to protect Lender's interest in the Property and rights under this Security Instrument.
including: (i) reasonavla’asarmneyvs' fees and costs; (i) property inspection. valuation, mediation, and Toss mitigation fees; and
(111} other related fees,

(e} Permissibility of0rez In regard to any other fees. the gbsence of express authority in this Security lnstrument to
charge a specific fee to Borrowershiuld not be construed s a prohibition on the charging of such [ee. Lender muy not charge
fees that are expressly prohibited by nis Security Instrument or by Applicable Law,

(d)Y Savings Clause, If Applitab'e Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 20 he eallected in conneetion with the Loan exceed the permitted 1imits, then (i) any
such loan charge will be reduced by the amowr t necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected fram Borrower which exceeded perniitied limits will be refunded to Boreower. Lender may choose to make this
refund by reducing the pringipal owed under the'piote or by making a direct pavment to Borrower. [f a refund reduces
principal. the reduction will be treated as a partial prepaz mant without any prepayment charge (whether ar not a prepavment
charge is provided for under the Note). To the extent permitted-ty Applicable Law, Borrower's acceptance of any such refund
made by direct payment 10 Borrower will constitule @ waiver ol any right ol action Borrower might have arising oul ol such
overcharge,

16. Notices; Borrower's Physical Address. All notices givien Yy Borrower or Lender in connection with this Security
Instrument must be in writing.

(#) Notices to Borrower. Unless Applicable Law requires a divferent method, any written notice to Borrower in
conneclion with this Security Instrument will be deemed to have been giveéro Borsswer when (1) mailed by first class mail, or
(11) actually delivered to Borrower's Notice Address (as deflined in Seclion 18(cY below? i sent by means other than first class
mail or Electronic Communication (as defined in Section 16{1) below}. Notice o any/one Borrower will constitute notice (o all
Borrewvers unless Applicable Law expressly requires otherwise. If any notice to Borrowsy reguired by this Seeurity Instrument
i5 also required under Applicable Law, the Applicable Law requirement will satisfy the cortsupending requirement under this
Seeurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by applizable Law, Tender may
provide natice to Borrower by e-mail or other electronic communication {"Electronic Communication” ) if (i) agreed to by
Lender and Borrower in writing: (ii) Borrower has provided Lender with Borrower's e-mail or other “iectronic address
("Electronic Address™): (iil) Lender provides Borrower with the option to receive notices by first clags mgilas by other non-
Electranic Communication instead of by Electronic Communication; and {iv) Lender otherwise complies wilt4drplicable Law.
Any noetice 1o Borrower sent by Eleetronic Communication in connection with this Sceurity Instrument will be vezmed to have
been given 10 Borrower when sent unless Lender becomes aware that such notice s not delivered, 11 Lender becomes aware
that any nelive sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non=Electronic Communication. Borfower may withdraw the agreement to receive Flactronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different acddress by weitten notice ro Lender, 1T Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address, Rorrower will promptly notify Lender of Borrower's change of Notice Address. including any changes 1o
Barrowver's Electronic Address it desighated as Notice Address. [f Lender specities a procedure for reporting Borrower's
change of Notice Address, then Borrower will report 4 change of Notice Address only thepugh that specified procediire.

(¢} Notices fo Lender. Apy notice to Lender will be given by delivering it or by mailing it by first class mail to
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Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any nofice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lilinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i} such conflicting provision. to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should nol be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made 1n 7ccordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken

As used in this Secunty” Instrument: (a) words in the singular will mean and inciude the plural and vice versa; (b) the
word "may" gives sole discretion w/thaut any obligaticn to take any action; {¢) any reference to "Section" in this document
refers to Sections contained in this Securit: Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do nat-deline, limit. or describe the scope or intent of this Security Instrument or any
particular Section. paragraph, or provision.

18. Berrower's Copy. One Borrower ‘wvill be given cne copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficizi Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in.fe Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed. contract for deed, instaliment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred <« tiiout Lender's prior written consent, Lender may require
immediate payment in full of all sumns secured by this Security Instreinsit, However. Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of/acGeleration. The nctice wili provide a peried of
not less than 30 days from the date the notice is given in accordance with Section "o Within which Borrower must pay all sums
secured by this Security Instrument, [f Borrower fails to pay these sums prior to, orapei. the expiration of this period. Lender
may inveke any remedies permitted by this Security Instrument without further notice.cr demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including. but not lim#tedo: (a) reasonable attorneys' fees
and costs: {b) property inspection and valuation fees. and (c¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinue<’atany time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Laxv might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay zll expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this Security
Instrument or the Note: and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note. will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {zaa) cash; (bbb} money order; (cec) certified check, bank check, treasurer's check. or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality, or

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had oceurred,

1. Bale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale ar other transfer, all of Lender's rights and obligations under this
Sceurily Instrument will convey 1 Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security [nstrument theough the Loan Servicer ot
another authorized representative, such as 4 sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority o take any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority o (a) collect Periodic Payments and any other amounts
due under the Note and this Security [nstrument; {b) perform any other mortgage loan servicing obligations; and () exercige
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrowsrwill be given written notice of the change which will state the name and address of the new Loan Setvicer,
the address t¢ which/payments should be made, and any other information RESPA and other Applicable Law require in
connection with a netide o tranafer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in aceordance wilh Scetion [6) of an
alleged breach and afforded thewther party a reasonable period afier the giving of such noties to lake corrective action, neither
Borrower nor Lender may commense, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that () arises from the other pars’s actions pursuant to this Securily Instrument or the Note, or (b) alleges that the ather
party has breached any provision of this Gesurity Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken izl tme period will be deemed to be reasanable for purposes of this Section 23. The
notice of Default given to Borrower pursuant #& section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be degmed (o satisfy the notice und opportunity to take comeetive action provisions of this Section 23.

24, Hazardous Substances,

{a) Definitions. As used in this Section 24: (1 E-vironmental Law" means any Applicable Laws where the Properly
is located that relate to health, safety. or environmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wates by Environmental Law, and (B) the following subslances:
gaseline, kerosene, other flammable or toxic petroleum products /Gyic pesticides and herbicides, volatile solvents, materials
gontaining asbestos or formaldehyde. corrosive materials or agems; »ad radicactive materials; (iit) "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as definzdin Environmental Law; and {iv) an "Enviranmental
Condition" means a condition that can cause. contribute 1o, or otherwise eizeanan Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower will 500 cause or permit the presence, use. disposal,
slorage. or release of any Hazardous Substances, or threaten to release any Hezarasus Substances, on or in the Property.
Borrower will not do. nor allow anyone else o do, anything aficeting the Propersthac (i) violates Eovironmental Law; (ii)
creates an Environmental Condition; or (i1} due to the presenee, use. or release ol a Hizodous Substance. creates a condition
that adversely allects or could adversely affect the value of the Froperty. The precedingtwe sentences will nol apply (o the
presence. use, or sterage on the Property of small quantities of Hazardous Substances tha. are penerally recegnized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not liiniled to, hazardous substances
in consumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written natice oft (1) any’ ifvestigation, claim,
demand, lawsnit, or other action by any governmental or regnlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i} any Bnvironmiental Condition,
including but not limited to, any spilling. leaking, dischatge, release, or threat of release of any Hazardous Substancz; and (iif)
any condition cauged by the presence, use, or release of'a Hazardous Substance that adversely affects the value of the Property.
Il Borrower learns, or i notified by any governmental or regulatory authority oF any private party, that any removal or ather
remediation of any Hazardous Substance affecting the Property is necessary, Rorrower will promptly take all necessary
remedial gotions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation an
Lender for an Environmental Cleanap,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
¢lectronic Note using an Electronic Signature adopled by Borrower {"Borrower's Blectronic Signature”) instead of signing a
paper Note with Borrawer's written pen and ink signature; (b) did not withdeaw Borrower's express consent to sign the
electronic Note using Roreower's Electronic Signature: (¢) understood that by signing the electronic Note using Borrower's
Elactronic Signature, Borrower promised to pay the debt evidenced by the elestronic Nole in accordance with its terms; and ()
signed the electronic Note with Barrower's Electronic Signature with the intent and understanding that by daing 50, Borrower

ILLINOIS=-Single Famnilyve:Fanute Mae/Frodile Mac UNTEORM INSTRUNENT Torm 3014 072021
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promised to pay the debt evidenced by the electronic Note in accordance with its terms,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Aceeleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower priot to acceleration following Rorrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition W any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default: (jii} a date, not less than 30 davs {or as otherwise specified by Applicable
Law) from the date the nolice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
ar before the date specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's right Lo reinstate alter acceleration; and (vi) Borrower's right to
deny in the foredinsire proceeding the existence of @ Default or to assert any other defense of Borrower to acceleration and
foreelosure.

{b) Acceleritions Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the notice,
Lender may require imrlediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Sceurity festrument by judicial proceeding. Lender will be entitled Lo collect all expenses incurred in
pursuing the remedies provided b7 this Section 26, including, bul nol limiled to: (i) reasonable attorneys' fees and costs: (i)
properly inspection and valuation ess; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Release. Upon payment of #il sums secured by this Security Instrument, Lender will release this Security
Instrument. Barrowsr will pay any recordation costs associated with such release. Lender mav charge Borrower g fee for
releasing this Security Instrument. but only if the fee.js paid to a third party for services rendered and the charging of (he fee is
permitted under Applicable Law.

28, Placement of Collateral Pratection Tnsezarice. Lnless Bomrower provides Lender with evidence of the insurance
coverage required by Borrower's agreament wizsh Lende’, Lender inay purchase insurance at Borrower's expense to protect
L.ender's intérests in Borrower's eollateral. Thig insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borower makes (7any claim that is made against Barrower in connection with
the collateral. Borrower may Jater cancel any insurance purchased ++ Lender, but only alter providing Lender with evidence
that Borrower has ebtained insurance as required by Rorrower's and Gerder's agreement. [[Lender purchases insurance for the
callateral, Borrower will be respansible for the costs of that Insurance, dnailding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the eftectv@ date of the cancellation ar expiration of the
insurance. The costs of the insurance mav be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may he more than the cost of insurance Borroveer may be able to obtain vn ii'own.

BY SIGNI LDW. Borrower accepts and agrees to the terms and covenants exiaived in this Security Instrument
andfin any Rider sighéd by Borrower and recorded with it.

]

- B‘gﬁEDW%R - Jane M Cals.t.l:o-mr'““J

ILLINCIS--Single Family—Fannic Mae/Freddic Mac TNIFORM INSTRUMENT Form 34 07202
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[Space Below This Line for Acknowledgment|

i
cf_gd ﬂ..,

State of

County of

Theforegoing instrumend was acknowledged before me this Auguet 22, 2023 by

frﬂr-f 0 VR s A

9R0121109E760

ﬁ'rue i £ A5TRD

Notary Public J

My Commission Expires:

7. 2

KIMBERLY MURRAY KEEGAN E
Dfficial Seal

motary Public - State of illinois < §
{ My Commission Expires Jan 13, 2024 &

Individual Loan Originator: Christopher Covalle, NM SR\ 559650
Loan Originator Crganization: Proper Rate, LLC NMLSR T0:180169%
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Exhibit A

PARCEL 1:

UNIT 4-414 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 16%:29 FEET OF THE EAST 260.56 FEET OF THE SOUTH 100.3 5 FEET OF THE FOLLOWING
DESCRIBED PRUPERTY: LOTS 10 TO 48, BOTH INCLUSIVE AND ALL OF VACATED PUBLIC ALLEYS, ALL
TAKEN AS A TRACTALL IN BLOCK 2 IN BRAD WELL'S ADDITION TC CHICAGO IN THE NORTH 1/2 OF THE
SOUTH 1/2 OF THZ SCUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIANJIN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE TECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
04022444 AND AS AMENDED, TOGETHER/wW!TH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,.

PARCEL 2:

UNIT PU-117 IN WILLOW SQUARE CONDOMINIUM FORMERLY ANOWN AS BUILDING NUMBER 1
CONDCMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DZESTRIBED PROPERTY:

THE EAST 190.0 FEET OF THE WEST 212.31 FEET OF THE SOUTH 19.0 FEET OF THE MORTH 206.82 FEET
AND THE WEST 22.31 FEET OF THE SOUTH 203.0 FEET OF THE NORTH 207.82 FEET-ANDP-THE EAST 80.0
FEET OF THE WEST212.31 FEET OF THE SOUTH 19.0 FEET OF THE NORTH 168.82 FEET QE_C'TS 10 TO 43
BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKEN AS A TRACT, ALLIN BLGCK 2 IN
BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST3/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
04022444 AND AS AMENDED BY THE FIRST AMENDMENT TO AMENDED DECLARATION OF
CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 95275103, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

Panesar

Loan#: 980121196760

Serv. #: 5110273119

MIN: 101541519002844489

THIS CONDOMINIUM RIDER is m«de'this 22nd day of Rugust, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the‘sume date given by the undersigned (the
"Borrower"} to secure Borrower's Note to Proper Rece’; LLC (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

2012 W SAINT PAUL AVE Apartment 414/ CHICAGO, IL 60647

[Property Address]
The Property includes a unit in, together with an undivided interest iz tie common elements of, a
condominium project known as:

Willow Square Condominium
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whicn arts for the
Condominium Project (the "Owners Association") holds title to property for the benefitoiuze of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asssciation
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

EX 234343 Form 3140 07/202]
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Documents" are the: (1) Declaration or any other document which creates the
Condosminium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dueg and assessments imposed
pursuant to the Constituent Documents.

B. Property Insuranee. So long as the Owners Assoclation maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is saiisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, inchuding, but not
limitew to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender wwaives the provision in Section 3 for the portion of the Periodic Paymeant made to
Lender Gonsisting of the yearly premium installments for property insurance on the
Property, and ¢i}) Borrower's obligation under Section 3 to maintain property insurance
coverage on the/t'raperty is deemed satisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender reqiires as o condition of this waiver can change during the term of
the loan.

Borrower will give Gender prompt notice of any lapse in required praperty
insurance coverage provided by theinaster or banket policy.

In the event of a distribution of property insurance proceeds in ligu of restoration
or repair following a loss to the Properiy; whether to the unit or to common alements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Securitv.Inztrument, whether or not then due, with
the execess, 1M any, paid Lo Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be
reasonable to insure that the Qwners Association maintpins a public lability insurance
policy acceptable in form, amount, and extent of coveragz 1o Lender.

D Condemnation. The proceeds of any award or Glain for damages, direct or
consequential, pavable to Borrower in connection with any consdemnation or other taking
of all or any part of the Property, whether of the unit or of the comizopelements, or for any
conveysnee in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sutns secured by the Security Instrument as
provided in Section 12,

E. Lender's Prior Consent. Barrower will not, except after notice to Leudar and
with Lender's prior written consent, sither partition or subdivide the Property or conzent lo:
(i) the abandonment or termination of the Condeminium Project, exeept for abandonien
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i1) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (ili) termination of professional management and assumption of
self=management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

MULTISTATE CONDOMINIUM RIDER- Single Family -Faunic Mae/Freddie Mac UNIFORM
INSTRUMENT
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Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will became additional debt of Borrower secured by the Security Instrument, Unless
Rorrower and Lender agree to ather terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with inferest, upon
notice from Lender to Borrower requesting payment.
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