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When recorded, retuin to:

LFC Collateral Deparirent

1393 Veterans Memotriai-#.qhway, Suite 308N
Hauppauge, NY 11788

888-745-6426

This instrument was prepared by:
Jennifer Frisbie

Title Order No.: TT23-31308W
LOAN #: 23060008331

[Space Above This Line For Recording Ducaj

MORTGAGE

| 4N 1003788-5000001180-8
[AEPS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are definzdin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providzd.in Section 16.

(A) “"Security Instrument” means this document, which is dated August 18, 2023, tagether with all
Riders to this document.

(B) "Borrower” is ADAMWAVRUNEK.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lerder and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 23060008331
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.
(D) “Lender” is Logan Finance Corporation.

Lenderis a Corporation, organized and existing under the laws of
Arkansas. 7 Lender's address is 1393 Veterans Memorial
Highway, Suite 308N, Hauppauge, NY 11788

(E) “Note” means the promissory note signed by Borrower and dated August 18, 2023. The Note
states that Borrowe»owes Lender TWO HUNDRED THREE THQUSAND AND NO/QQ* * * ¥ * # ¥ ¢ kwwrmrratis
[ EEEEEEREEEREEREFSSR EOEEEFEENEENFEEENNEEEEEE SRR EEE R EEEENEREENNSE] DO“EFS(US $203,000-00 )

plus interest. Borrovier-has promised to pay this debt in regular Periodic Payments and to pay the debt in fult not later
than September 1, 2055

{F) “Property” meansihapronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt cviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due undei this Security Instrument, plus interest,

(H) “Riders” means ali Riders tc-{iis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as cor.icable):

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider

(] Balloon Rider [ Plahnea Unit Development Rider [x] Other(s) [specify]

(x} 1-4 Family Rider [ Biweekiy Payment Rider Fixed Interest Rate Rider, SFR
L1 VA. Rider Security Instrument Rider

Prepayment Penalty Rider
{1} “Applicable Law” means all controliing applicable fideial, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of i=w)-as well as all applicable final, non-appealable judicial
opinions.
(J) “Community Association Dues, Fees, and Assessments” nzans all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominium’ 2ssociation, homeowners association or similar
organization.
(K} “Electronic Funds Transfer” means any transfer of funds, other than a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te;aphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit/an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow items” means those items that are described in Section 3.
(M) “Misceilaneous Proceeds” means any compensation, settlement, award of damages, of nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) far-. (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (%) <onveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the(Prunerty.
{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull or, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additionat or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} 0f Cook

{Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 20-29-308-018-0000

LOAN #: 23060008331

which currently has the address of 7532 8 Ada Street, Chicago,
[Street] [City]
llinois 60620 (‘Property Address”’):
[Zip Code}

TOGETHER WITH all the improvements now ortie:eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repl2zements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sec irity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted F'y Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender ans Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, t!ie sioht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anu canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbcrza), except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii niainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bormwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do sc within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzcame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 2ue’ the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the £atent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil b2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments ciall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiarce proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chainge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower chzil pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"}-toprovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-Geicurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, \f any;-(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordancz with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the 1.0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, a'id-such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ol a'nnunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowcr’s obligation to pay the Funds for any or
alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender liunds<or any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower szl pay directly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period a5 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bewazemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme/it” is used in Section 8. if
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails top:1y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and ‘B«rrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borriwer shall pay to
Lender all Funds, and in such amouints, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can #itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shalt pay them/in 'he manner provided in Section 3.

Borrower shall promptiy d'scharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paymeiit oithe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agesement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniii such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordingung the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datc an which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Scctian 4.

Lender may require Borrower to pay a one-time charge-for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which | .ender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lénder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-ime charo¢ inr flood zone determination and
certificalion services and subsequent charges each time remappings or similar chaites‘occur which reasonably might
affect such determination cr certification. Borrower shall also be responsible for the paymient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcite determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrover's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall hecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shail narne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lende! s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, »chether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: piovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ol espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acaui'es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance ptoceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any ctheiof Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thensurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securityiizirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaciis’_and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument'and.chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propery: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasle cathe Property. Whether or not Bormower is residing
in the Property, Borrower shall maintain the Property in order to prevent the @roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thairepair-cr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: detaiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ti1= +roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pursos<s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen!s &s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borravier is not relieved of Borrower's
aobligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i£.#'nus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: natice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, far enforcement of a lien which may attain priority
over this Security instrument or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
. any or all actions authcrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender tc Borrower requesting payment.

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurante. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal!
pay the premiums required {0 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender zeasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniialy equivalent 1o the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer szlected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shalt continue to pay-tot-ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Zender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such less<eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no fonger require loss reserve payrients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward theiorzmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirowver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar/shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve;~until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow ar anr Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note! tar certain losses it may incur if
Borrower does not repay the [Loan as agreed. Borrower is not a party to the Mortgage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tr tre, and may enter into
agreements with aother parties that share or modify their risk, or reduce losses. These agreerieiis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes< sgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. _

If the Property is damaged, such Misceltanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
t.ender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, L.ender shall not be required to pay Borrower any interest or earnings on such Misceilanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the s:um3 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pioceeds shall be applied in the arder provided for in Section 2.

In the event of atc.al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *1s Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

Inthe event of a partiat taring, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partia! taking, destruction, or loss in value is equal to or greater than the amount of the sums
secur=d by this Security Instrumernt.immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied iy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in »zlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or!4s5in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicr, Or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o1 loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for'da:nages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliert and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiis Security Instrument, whether ar not then due.
*Opposing Party” means the third party that owes Borrower Miscellantous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interastin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oczurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lepder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orrign*s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimieri nt Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apoiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pintecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenc'er may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lzw *vhich sets maximum loan charges, and that law is finally interpreted sa that the interest
or other loan charges collectea ¢ tu be collected in connection with the L.oan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductionwil-be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provide2 rziunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ins’rurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrmwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlecs /pnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hasdesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanye of a2dress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sararity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to-Ladzr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connactio:: with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. f'any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall'os ooverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exgugitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and cf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturai
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
onh Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the:Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thestermination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coridnions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as 'f no acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c} pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and-valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this/ Szeurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Przparty and rights under this Security tnstrument, and Borrower's obligation to pay
the sums secured by this Security instrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchireinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institutian whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rzipstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac:elerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument} can be sold one or marelimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) thal collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sendcing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges.zf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Lean Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the'wecte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit’ioran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instriment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lnsirument, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireinaits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radinactive materials; {b) “Environmental Law” means federal laws and faws
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of the jurisdiction where the Property is located that relate to health, safety or environmenta! protection; (c)
“Environmental Cleanup” includes any response actien. remedial action, or removal action, as defined in Environmentai
Law; and {d) an "Envircnmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited {0, hazardous
substances in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakirg, 'discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HazardZus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurance with Environmental Law. Nothing herein shail create any chligation on Lender
for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrowsr ap3d Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sihal'give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thic ratice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraert. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigk(te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or upy other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date <pecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security astrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha'l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu% oot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument‘Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a ‘ez for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o”tnhi fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrawer hereby releases and vaives all rights under
and by virtue of the lflinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with (evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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agrees to the terms and covenants contained in this Security
and recorded with it.

ADAMWAVRUNEK ™~

State of ILLINCIS
County of COOK

This instrumer: was acknowledged before me on

WAVRUNEK.

(Seal)

Ll

Signature of Notary Public

Lender: Logan Finance Corporation
NMLS ID; 127722

Broker: Waterman Bank

NMLS ID: 414704

Loan Qriginator: Luke Wojtasik
NMLS ID: 363847

/f U g[/ﬁ 1 ’6,, 2023 (date) by ADAM

RICHARD J GLIva

Official Seal
Notary Public - State of Hlinois

My Commission Expires Dec 23, 2024
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EXHIBIT "A"

LOT 8 IN BRANSFIELD AND MACFARLAND'S SUBDIVISION OF BLOCK 23, IN JONES SUBDIVISION OF
PART OF THE WEST 'z OF THE WEST % OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS NUMBER

04965878, IN COOK COUNTY, ILLINOIS
20-29-308-018-0000

7652 S ADA STREET, Chicago, IL 60620

Legal Description TT23-31308W/14
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 18th  day of August, 2023
and is Incurnorated into and shall be deemed to amend and supplement the Mortgagt;a,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersiginzd (the “Borrower") to secure Borrower’s Note to Logan Finance
Corporation, a Corpration

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 7652 S Ada Stiee.

Chicago, IL 6062¢

1-4 FAMILY COVENANTS. In aurtion to the covenants and agreements made in
the Securik Instrument, Borrower anc Lenider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Szcurity Instrument, the following items now
or hereafter attached to the Propenrty to theexient they are fixtures are added to the
Property description, and shall also constitute'the Property covered by the Security
Instrument: building materials, appliances and ycods of every nature whatsoever
now or hereafter located in, on, or used, or intended tn be used in connection with
the Property, including, but not limited to, those for the nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air ari light, fire prevention and
extinguishing apparatus, security and access control znprratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirig=rators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabircts, naneling and
attached floor coverings, all of which, including replacements and a‘ditions thereto,
shall be deemed to be and remain a part of the Property covered uy tiie-Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prope.ty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek,
agree to or make a change in the use of the Propenty or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Progerta.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Propenrty without Lender’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%uired b¥ ection 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing; Section 6 concerning Borrower’'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connecticowith leases of the Property. Upon the assignment, Lender shall have the
right to mogiry, extend or terminate the existing leases and to execute new leases,
in Lender's scle discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Szcurity Instrument is on a leasehold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewar absolutely and unconditionally assigns and transfers to
Lender all the rents anc'revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property ar¢ payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ara agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notic= of default pursuant to Section 22 of the Security
Instrument an (iia Lender has given netice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assE?nment and not an assignment for @dcitional security only.

It Lender gives notice of default to Borrower: sj) all Rents received by Borrower
shall be held by Borrower as trustee for the cznzfit of Lender only, to be applied to
the sums secured by the Secunty Instrument, 1) l.ender shall be entitled to collect
and receive all of the Rents of the Property; (iii) B<irower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
LLender’s written demand to the tenant; (iv) unless applicalle law provides otherwise,
all Rents collected by Lender or Lender's agents shall te anplied first to the costs
of taking? control of and manafging the Propert?/ and collecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on-receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asseusments and other
charges on the Property, and then to the sums secured by the Seclirity Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver snait. e liable to
account for only those Rents actually received; and (vi) Lender shall o entitled to
have a receiver appointed to take Fossession of and manage the Propetty and
collect the Rents and profits derived from the Property without any showing asto the
inadequacy of the Property as secunty.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
ICE Morigage Technology, Inc. Page 2 of 3 F3170RLU 0307

F3170RLU (CLS)
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
a? ointed receiver, may do so at any time when a default occurs. AnK application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lenuer. This assignment of Rents of the Property shall terminate when all the sums
secured uy the Security Instrument are paid in full.

. CRCSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agrzeiment in which Lender has an interest shall be a breach under the
Security Instruivent and Lender may invoke any of the remedies permitted by the
Security Instrumert.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants
contained in this ~4 FArjily Pider.

ADAM WAVRUNEK - DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
ICE Mortgage Technology, inc. Page 3 of 3 F3170RLU 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of August, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Logan Finance Corporation, a Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

7652 S Ada Street
Chicago, iL 60621

Fixed Interest Ral; kider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the tciioviing:

{ E ). "Note"” means the prainissory note signed by Borrower and dated August 18, 2023.
The Note states that Borrower owes “ender TWO HUNDRED THREE THOUSAND AND NO/1Q0* * * * * * * ** x x*
It E R R EEEREENEEEEEREEEEEEEEEEREEEESEEREEEEEEEEEEEE SRR S EEEEEEEEEEEEENEEREESEEERERNEREH:.Z:EH:ZS:HX]
Dollars (U.S. $203,000.00 ) plus interest at the rate of 8.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and t¢ rav the debt in full not later than September 1, 2053,

BY SIGNING BELOW, Borrower accepts a
Rider.

agrees'to tha-terms and covenants contained in this Fixed Interest Rate

- AT
- SN I§ A j
{Seal)
ADAM WAVRUNEK—" DATE
IL - Fixed Inierest Rate Rider
ICE Mortgage Technology. inc. ILIRRCONRLU 0815
ILIRRCONRLUY (CLS)
' ' 08/18/2023 09:14 AM PST
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SFR SECURITY INSTRUMENT RIDER

This SFR Security Instrument Rider (this “Security Instrument Rider”) is incorporated
into and shail be“azemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed by thie undersigned (the “Borrower”) in favor of Logan Finance
Corporation, a Corporatior

(“Lender”) dated the same dete as the date hereof (the “Security Instrument”) relat-
ing to the property located at the address set forth on the signature page hereto (the
“Property”). This Security Instrurnept Rider, together with the Security Instrument and
the related Note and all other riders, «eitificates and ancillary documents given by Bor-
rower in connection with the Loan aric anv related Guaranty, are collectively referred
to herein as the “Loan Documentis”. All capitalized terms used herein but not defined
shall have the meanings ascribed to them iri the other Loan Documents. In the event
of any conflict or inconsistency between this Security Instrument Rider and the Security
Instrument or any other Loan Document, the terins of this Security Instrument Rider
shall control.

1. Representations, Warranties and Covenants. Borrower represents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, Etc. The Property and the cwii2rship, leasing, man-
agement, maintenance and operation of the Property are in comipiance, in all material
respects, with Applicable Law, including without limitation laws petaining to zoning,
construction of improvements on the Property, fair housing, and requireriients for equal
opportunity, anti-discrimination. Borrower shall cause the Property anc th< cwnership,
leasing, management, maintenance and operation of the Property to coraply, in all
materiai respects, with Applicable Laws. The Property has not been purchzsed with
proceeds of any illegal activity. There has not been committed by Borrower oricy any
other person or entity in occupancy of or involved with the operation, use or leasing
of the Property any act or omission affording any governmental authority the right
of forfeiture as against the Property or any part thereof. To Borrower's knowledge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Security Instrument Rider Rev. 02/04/2016
211786612v.5
ICE Mortgage Technalogy, Inc. Page 1 of 12 111328IRL. 0317
11132RIDER {CLS)
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reasonable measures to prevent any illegal activities from occurring at the Property.
Borrower is not in default or violation of and shall comply with any order, writ, injunc-
tion, decree or demand of any court or other governmental authority applicabie to
Borrowe: or the Property.

(b) Licenses and Permits. Borrower maintains in fuli force and effect all certn"ca-
tions, perimiis; licenses, consents, authorizations and approvals required for the legal
leasing, use;, cceupancy and operation of the Property as a residential rental property
(coliectively, "Feimits"). Borrower has not failed to comply, in any material respect, with
any term or conaitioriof any such Permit. Borrower shali keep in full force and effect
and shall comply ali'such Permits in all material respects.

{c) Condition ot the Property. The Property is in a good, safe and habitable condi-
tion and repair, and free of 2nd clear of any material damage or waste, and Borrower
shall keep and maintain the Pioperty in such condition. Borrower shall not make (or
permit any tenant to make) any.structural alterations to the Property (including, without
limitation, any alterations to the reof of the Property) that would reasaonably be expected
to have a material adverse effect o th use, leasing, operation, value or marketability
of the Property (a "Material Adverse E'fect”). Borrower shall not abandon the property
nor take any action that would reasonably ve expected to invalidate any insurance
coverage required by the Loan Documents \and Borrower shall promptly correct any
such actions of which Borrower becomes aweaie).

(d) Operation of the Property. Borrower at-ai times has and shall continuously
(1) engage in the businesses of ownership, leasing, maintenance, management and
operation of the Property, (ii) operate the Property a5 a residential rental property, and
(i) own or lease all equipment, fixtures and personal property that are necessary to
operate the Property. Borrower agrees that (A) the purposerithe Loan is for business
and/or commercial purposes only, (B) the Loan is not for persoral family or household
use, (C) the Property is not used nor will be used as a residercz ¢r second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direct or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee or
manager of any person or entity described in the foregoing clauses (1) —f3Yor (5) any
family member (including spouse, siblings, ancestors and lineal descencaris) of any
person or entity described in the foregoing clauses (1) — (4) (the persong and enti-
ties referred to in the foregoing clauses (1) — (5) are collectively referred tonerein
as “Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (1) convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (I} initiate or acquiesce in a change in the

SFR Security Instrument Rider Rev. 02/04/2016
211786612v.5
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zoning classification of the Property, (Ill) establish any condominium or cooperative
regime with respect to the Property or (IV) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted iinits entirety.

(e) Comoliance with Agreements and Property Documents. The Property is
not subject (0, and Borrower shall not agree or consent to, any agreement, instrument
or restrictiors vinich would reasonably be expected to have a Material Adverse Effect.
Borrower is not it default, in any material respect, in the performance, observance or
fulfillment of any ofin& obligations, covenants or conditions contained in any agreement
or instrument relating to.the Property and binding on Borrawer or the Property, including
without limitation any recizrocal easement agreement, declaration of covenants, condi-
tions and restrictions and-aiiy condominium or home owner's association governing
documents, rules and regulations (collectively, “Property Documents”). Borrower shall
continue to observe and perform..in all material respects, each and every term to be
observed or performed by Borroviei pursuant to the terms of each Property Document.
Borrower shall enforce in a commie:cially reasonable manner the performance and
observance of each Property Document, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights thereunder and cause the Property
to be operated in accordance therewith in 2ii rhaterial respects.

(f) Leases. The Property or, if the Propzrty consists or more than one rental
unit, each such rental unit, is subject to a writien J2ase that (i) has a rental rate and
terms consistent with existing local market ratescand terms, (i) as of the date the
lease was executed, had a term of at least twelve-months and not more than three
years except where such lease is pursuant to Section'8 of the Housing Act of 1937
(42 U.S.C. § 1437f) ("Section 8", in which case the lease mi:at conform to the require-
ments of Section 8), (iii) as of the date hereof, has a remarirg t2rm of not less than
three months, (iv) complies with all Applicable Law in all materialiespects and includes
all disclosures required by applicable law and (v) covers 100% of {ne square footage
of the applicable Property, or a unit therein, as applicable (an “Eligiblz Lease"). Bor-
rower has delivered to Lender copies of each lease for the Property, eac!i.such lease
is in full force and effect and not in default in any material respect and (beie are no
oral agreements relating to any such lease. Borrower is the lessor under eac!i ligible
Lease. Borrower shall not enter into any lease (inciuding any renewal or extersinn of
any existing lease) for the Property or a rental unit therein that is not an Eligible Lease.

(9) Tenants. Each Eligible Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant”):
(i) Borrower has verified, based on bona fide written documentation, that the tenant has

SFR Security Instrument Rider Rev. 02/04/2016
211786612v.5
ICE Mortgage Technology, Inc. Page 3 of 12 111328IRL 0317
11132RIDER (CLS)
08/18/2023 09:14 AM PST




2324157004 Page: 22 of 32

UNOFFICIAL COPY

LOAN #: 23060008331

sufficient financial resources to satisfy its obligations under such lease, (ii) the tenant
is not subject to an ongoing bankruptcy or other insolvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so initially
screenex, as of the date hereof) and (iii) the tenant is not a Prohibited Person. No per-
son or enuty (other than Borrower) has any possessory interest in the Property or any
unit therein iright to occupy the same except for Eligible Tenants under and pursuant
to Eligible Lenses. Borrower shall not enter into any lease (including any renewal or
extension of ariy @xisting lease) for the Property or a rental unit therein with any person
or entity that is not-ap Eligible Tenant.

(h) Security Depcsits. Borrower maintains and shall continue to maintain security
deposits for the Property-in accordance with Applicable Law in afl material respects.
Upon Lender's written reauect during a default or upon any foreclosure of the Property
or transfer in lieu thereof, Borrawer shall deliver (or cause to be delivered) all security
deposits to Lender for safe-keening, and not for application against the Loan; provided,
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lernder may apply such amounts against Borrower’s
obligations under the Loan Documents.

(1) Property Taxes, Insurance, Etc. Botrower is not delinquent and shall remain,
at all times, current in the payment of any iaxes, assessments, charges, fines, imposi-
tions, Community Association Dues, Fees, ana Assessments or insurance premiums
attributable to the Property. .

(j) Utilities and Public Access. The Property iizs and Borrower shall take all steps
necessary to ensure that the Property continues to have fight= of access to public ways and
is served by electricity, water, sewer or septic system and sto:m drain facilities adequate
to service the Property for its intended uses. Alf public utilities nccessary or convenient to
the full use and enjoyment of the Property are located either in the ublic right-of-way abut-
ting the Property (which are connected so as to serve the Propery without passing over
other property} or in recorded easements serving the Property, and. <li-roads necessary
for the use of the Property for its intended purposes have been compieter: and dedicated
to public use and accepted by the applicable governmental authorities.

(k) Ground Lease. Borrower owns fee simple titie to the Property andb: Property
is not subject to any ground lease.

() Litigation. Except as disclosed in writing to Lender, there are no orilers,
injunctions, decrees, judgments, actions, suits or proceedings (including proceedings
regarding fair housing, anti-discrimination, or equal opportunity) at law or in equity by or
before any court or other governmental authority pending or, to Borrower's knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guarantor”) or

SFR Security Instrument Rider Rev. 62/04/2018
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the Property. All information with respect to the same that has been provided to Lender
by Borrower is true and complete.

{m)Bankruptcy. Neither Borrower nor any Guarantor is (i) the subject of or a party
to any perniding bankruptcy, reorganization, receivership or other insolvency proceeding
or any dissnlution or liquidation; (ii) preparing or intending to be the subject of any such
proceedirig-un dissolution or liquidation; (iii) the subject of any judgment unsatisfied of
record or dockeied in any court; or {iv) insolvent.

(n} Further Assurances. Promptly following request by Lender, Borrower shall, at
its sole cost and expense: (i) execute and deliver, or cause to be executed and deliv-
ered, such documetits,. instruments, certificates, assignments and other writings, and
do such other acts as Lender may request, to correct any defects or omissions in the
Loan Documents, and tG-grant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupon aind the priority thereof; and (ii) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the better
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require fruori time to time.

(0) Charges; Liens. Borrower shal! promptly discharge any lien that attaches to the
Property (other than a lien for property taxes riot yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the coi'gation secured by the lien in a manner
acceptable to Lender, but only so long as Boriower is performing such agreement or
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to revent the enforcement of the lien
while those proceedings are pending, but only until cuch proceedings are concluded. If
Lender determines that any part of the Property is subject to'a lien {other than a lien for
property taxes not yet due and payable), Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is giver; -Borrower shall satisfy
the lien or take one or more of the actions set forth above in this S«tien 1(s). The second
paragraph of Section 4 of the Security Instrument is hereby deleted inits entirety.

(p) No Joint Assessment. Borrower shall not suffer, permit or initiate the joint
assessment of the Property with (i) any other real property constituting a tax lct separate
from the Property, or {ii} any portion of the Property which may be deemed tc constitute
personal property, or any other procedure whereby the lien of any taxes anc assess-
ments payable in respect of the Property or any penalties, interest or fees with respect
thereto (collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or charged to the Property.

(q) Reporting Covenants. Borrower shall furnish or cause to be furnished to Lender
the following reports, notices and other documents:

SFR Security Instrument Rider Rev. 02/04/2016
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(i) Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would rea-
sonably be expected to have a Material Adverse Effect, written notice thereof that
incluzes the details of such event or circumstance and the action that Borrower is
taking or proposes to take with respect thereto.

(i) Derault. Within seven (7) days after Borrower obtains knowledge of any default
under the1.0an Documents, written notice setting forth the details of such default and
the action thizc Borrower is taking or proposes to take to cure such default.

(iii) Property T=xes, Community Association Charges and Insurance. Within
seven (7) days cf Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assecsments, charges, fines, impositions, Community Association
Dues, Fees, and Assessinents or insurance premiums attributable to the Property
and (b) evidence satisfactciy to Lender of payment of any of the foregoing.

(iv)Other Reports. As znon as reasonably practicable after request by Lender,
furnish or cause to be furnisned.to Lender in such manner and in such detail as
may be reasonably requested by Yender, such evidence of compliance with the
Loan Documents and such additional information, documents, records or reports
as may be reasonably requested with respect to the Property or the conditions or
operations, financial or otherwise, of Boriower and any Guarantor,

2. Additional Property Subject to the Security Instrument. In addition to the Prop-
erty described in the Security Instrument or any ridzr thereto, the following iterns now
or hereafter attached to the Property to the extent-tiiey are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument; building materials, appliances and goods of evzry nature whatsoever now
or hereafter located in, on, or used, or intended to be used in zorinection with the Prop-
erty, including, but not limited to, those for the purposes of sugpiving or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention‘and extinguishing
apparatus, security and access control apparatus, plumbing, bath tups water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispasa.s; washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, <1utains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coveiings, all
of which, including replacements and additions thereto, shall be deemed to e and
remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereto
shall together constitute the “Property” for purposes of the Security Instrument, this
Security Instrument Rider and each other rider to the Security instrument.

SFR Security Instrument Rider Rev. 02/04/2016
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3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
also coprstitute the Property covered by the Security instrument: all leases, lettings,
licenses, Loncessions or other agreements (whether written or oral and whether now
or hereafterin effect) pursuant to which any person or entity is granted a possessory
interest in, oi right to use or occupy all or any portion of the Property, and every modi-
fication, amenuarmant or other agreement relating to such leases or other agreements
entered into in coniextion with such leases or other agreements and every guarantee
of the performance ard.observance of the covenants, conditions and agreements to
be performed and observed by the other party thereto, heretofore or hereafter entered
into, whether before or aftcrthe filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et seq,; a5 the same may be amended from time to time (the
“Bankruptcy Code”) (collectively, the “Leases’), together with any extension, renewal
or replacement of same, and all iight, title and interest of Borrower, its successors and
assigns, therein and thereunder, togeiner with all rights, powers, privileges, options
and other benefits of Borrower as lessor under the Leases, to perform all other neces-
sary or appropriate acts with respect to such Leases as agent and attorney-in-fact for
Borrower, and the right to make all waiveis'and agreements, to give and receive all
notices, consents and releases, to take such action upon the happening of a default
under any lease, including the commencement, conduct and consummation of pro-
ceedings at law or in equity as shall be permitted uzider any provision of any Lease or
by any law, and to do any and alt other things whatsoever which Borrower is or may
become entitled to do under any such Leases, and all pioceeds from the sale or other
disposition of the Leases and the right to receive and app'y the rents to the payment
and performance of the obligations under the Loan Documeniz~!f Lender gives notice
of default to Borrower Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discreticn.

(b) Assignment of Rents. Borrower absolutely and unconditionaliy-assigns and
transfers to L.ender ail the rents and revenues (“Rents”), paid or accruina. of the Prop-
erty, regardiess of to whom the Rents of the Property are payable. Borrowzr airthorizes
Lender or Lender's agents to collect the Rents, and agrees that each teraiii of the
Property shall pay the Rents to Lender or Lender’s agents, provided, howeve:, Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of default and
(ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

SFR Security Instrument Rider Rev. 02/04/2016
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(c) Collection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be
entitled to <ollect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upor tender's written demand to the tenant; (iv) unless applicable law provides
otherwise, ai<ents collected by Lender or Lender’s agents shall be applied first to
the costs of tax/i'c control of and managing the Property and collecting the Rents,
including, but not im*ed to, attorney's fees, receiver’s fees, premiums on receiver’s
bonds, repair and n:a‘ntenance costs, insurance premiums, taxes, assessments and
other charges on the Pregerty, and then to the sums secured by the Security instru-
ment; (v) Lender, Lender's’egents or any judicially appointed receiver shall be liable to
account for only those Rents aciually received; and (vi) Lender shall be entitled to have
a receiver appointed to take posgsession of and manage the Property and collect the
Rents and profits derived from the?roperty without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. In furtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in additior to all other rights and remedies available
to Lender, (i) require that Borrower notify a:1a advise each current and fuiure tenant
via an instruction letter in a form satisfactory 1w Lander (a “Tenant Direction Letter”) to
send all payments of rent (whether by cash, chezk or other electronic means) directly
to Lender and (ii) require Borrower to deliver to Lendrr all payments of rents (whether
by cash, check or other electronic means) receives by Rorrower, in which event all
such rents shall be delivered to such account within four (4) days of receipt thereof.
Without the written consent of Lender, Borrower shall notizrminate, amend, revoke
or modify any Tenant Direction Letter in any manner other thzn as provided in such
Tenant Direction Letter, whether or not a default is continuing. BCricwer hereby grants
to Lender an irrevocable power of attorney, coupled with an interesi, to execute and
deliver to tenants such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficient.o-cover the
costs of taking control of and managing the Property and of collecting the Rents any
funds expended by Lender for such purposes shall become indebtedness ¢ Gorrower
to Lender secured by the Security instrument pursuant to Section 9 of the Sccurity
Instrument.

() No Prior Assignment. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.
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(g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shali not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower.
Howeve;, \.ender, or Lender’s agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any
default or'ipvelidate any other right or remedy of Lender. This assignment of Rents of
the Property ¢liall terminate when all the sums secured by the Security Instrument are
paid in full.

4. Additional Provisions Regarding Insurance.

(a) Rental Loss Insusance. Borrower shall maintain insurance against rent loss
in addition to the other nazards for which insurance is required by Section 5 of the
Security Instrument and in suc* amounts, with such maximum deductibles and for such
periods required by Lender. Currantly, Lender’s rental loss insurance requirements
include business income or rentalloss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lendei 4ii) covering all risks required to be covered by
the insurance provided for in the “all nigk” property insurance policy required by Lender
and (iii} in an amount equal to one hundr¢d parcent (100%) of the aggregate projected
gross income less non-continuing expense trom the operation of the Property for a
period of at least six (6) months after the date of the casualty.

(b) Acknowledgement of Lender’s Insuran<e Requirements. Borrower acknowl-
edges that Lender’s insurance requirements conta’ied in the Security Instrument and
herein may change from time to time. All insurance pulicies and renewals of insurance
policies required by the Loan Documents shall be (i) in the farm and with the terms required
by Lender; (i) in such amounts, with such maximum deduzrebles and for such periods
required by Lender; and (i) issued by insurance companies satsfactory to Lender.

5. Partial Payments. The following sentence in the second paragraph of Section 1 of
the Security instrument is hereby deleted in its entirety. “If each Pericdic Payment is
applied as of its scheduled due date, then Lender need not pay interest ur-unapplied
funds.” Such sentence shall be replaced with the following: “Lender need nct ney interest
on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shail constitute a
default under the Loan Documents:

(a) any failure by Borrower to pay when due principal or interest on the Loan or any
Funds and such default shail continue for a period of three (3) days;
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(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Document;

(c) if Barrower or any Guarantor fails to perform any of its non-monetary obfigations
under any Loan Document;

(d) any faiiure by Borrower to maintain the insurance coverage required by Lender,

(e) if any ceriification, representation or warranty made by Borrower or any Guaran-
tor in any Loair 2acument is false, incorrect or misleading in any material respect;

(f) fraud, grossnegligence, willful misconduct, material misrepresentation or mate-
rial omission by or cn dehalf of Borrower or any Guarantor in connection with the loan
application process, any Loan Document or the performance of Borrower’s duties or
obligations thereunder (matcrial representations include, but are not limited to, rep-
resentations concerning Borrawar operation of the Property as a rental property as
required by Section 1{(g) above);

(g) if any proceeding for bankiugtey, reorganization, receivership or other insolvency
proceeding or any dissolution or liguidation shall commence with respect to Borrower
or any Guarantor;

(h) ifany Loan Document or any lien g/ antzd thereunder shall {except in accordance
with its terms or pursuant to Lender’s writiei1 consent), in whole or in part, terminate,
cease to be effective or cease to be the legally valid, binding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action or-other similar proceeding, whether
civii or criminal, which, in Lender’s reasonable judgrient. could result in a forfeiture of
the Property or otherwise materially impair the lien crea’ed oy the Security Instrument
or Lender’s interest in, or the value or operation of, the Froperty;

{j) any other default specified in the Loan Documents; ¢r

(k) if Borrower breaches or defaults under any note, instrumeni or agreement relating
to a loan owned by Note Holder, then such breach or default shal! e a default under
the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.

7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 and 22 of

SFR Security Instrument Rider Rev. 02/04/2016
211786612v.5
ICE Mortgage Technology, Inc. Page 10 of 12 M1328IRL 0317
11132RIDER (CLS)
0871812023 06:14 AM PST




2324157004 Page: 29 of 32

UNOFFICIAL COPY

LOAN #: 23060008331

the Security Instrument) or any requirement under Applicable Law for any demand,
(which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
accelerated and shall become immediately due and payable automatically upon the
occurrerce of any default described in clause (g) of Section 6 above and (i) the Loan
shall be acrelerated and shall become immediately due and payable at the election
of Lender atany time upon or after the occurrence of any other default (and also as
to any defauir uescribed in clause (i) of this Section 7{a) to the extent that automatic
acceleration is nrevented by any lawful stay). Upon and at all times following the
occurrence of any‘default Lender shall have all rights and remedies available to it
pursuant to the Loan Jocuments, and pursuant to Applicable Law, and Lender may
take any action, witnout notice or demand that Lender elects to protect and enforce
its rights against Borrowsi or any Guarantor and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulativa. Each of the rights, powers and remedies of Lender
under the Loan Documents and Arnplicable Law and at equity shall be cumuiative and
not exclusive of any other such right,_sower or remedy. Lender’s rights, powers and
remedies may be pursued independen'ly, singly, successively, together or otherwise, at
such times and from time to time and as often and in such order as Lender may deter-
mine, to the fullest extent permitted by Appiicable Law, without impairing or otherwise
affecting any of the other such rights, powers znd remedies of Lender.

(c} Reinstatement. Section 19 of the Securty 'nstrument is hereby deleted in its
entirety. Notwithstanding any references in the Security Instrument to Section 19 thereof,
or to Borrower’s right of reinstatement, Borrower heieby waives any and all rights of
reinstatement to the fullest extent permitted by Applicible L.aw. Consistent with the
foregoing and notwithstanding anything to the contrary in the-Security Instrument, any
notice of acceleration need not inform Borrower of the right oi reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan isinot a “federally
related mortgage loan” and is not subject to RESPA. Notwithstandirg the forego-
ing, Lender wili follow RESPA in connection with (i) the administraiiop of escrows
under the Loan to the extent provided in the second, third and fourth paragraphs of
Section 3 of the Security Instrument and (ii) as provided in Section 20 of the Security
tnstrument.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given to
any personal property or nonpermanent fixtures,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider.

Date: August 18,2023
Property Acdress: 7652 S Ada Street
Chicago, IL 60620

o

ADAMWAVRUNEK = DATE

Borrower's Notice Address:
12422 Harold Avenue

Palos Heights, IL 60463
Email: adam@wavrunek.com
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 18th  day of Avgust 2023
andis incorporated into and shall be deemed to amend and supplement the Security
mstrument of the same date given by the undersigned (the "Borrower”) to secure
8-mower's Note {the "Note™) to

Logar Finance Corporation, A Corporation

(the "Lerde:" of the same date and covering the Property described in the Security
Instrument anet incated at:

7652 S Ada Sireet Chicago, IL 60620

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

Subject to the prepayment charje provided below, Borrower has the right to make
payments of principal at any time kciore they are due. A payment of principal only is
known as a "prepayment” A ‘full prepayrient” is the prepayment of the entire unpaid
principal due under the Note. A payment of only part of the unpaid principal is known as
a "parfial prepayment.” When Borrower mak s -4 nrepayment, Borrower will tell the Note
Holder (as defined in the Note) in writing that Gorrower is doing sc. Borrower may not
designate a payment as a prepayment if Borrewe has not made all the maonthly
payments due under the Note.

lfwithin the first 36  month(s} beginning with the r.ate Sorrower executes

the Note (the "Penalty Period"), Borrower makes a full przpzyment, or partial
prepayment in any twelve (12}-month period that exceed:. 2)% of the original
principal loan amount, Borrower will pay a prepayment charge zs consideration for
the Note Holder's acceptance of such prepayment. The prepayrient charge will
equal the amount of interest that would acerue during a six (6)-mcah period on
the amount prepaid that exceeds 20% of the original principal balan.e of the
Note, calculated at the rate of interest in effect under the terms of tho Nut2-at
the time of the prepayment, unless otherwise prohibited by applicable 'aw o1
regulation. No prepayment charge will be assessed for any prepayment occ
ring after the Penalty Period.

The Note Holder will apply all prepayments to reduce the amount of principal that
borrower owes under the Note. Howevar, the Note Holder may apply Borrower's
prepayment to the accrued and unpaid interest on the prepayment amount, befare
applying Borrower's prepayment to reduce the principal amount of the Note. If
Borrower makes a partial prepayment, there will be no change in the due dates of
Borrower's monthly payments unless the Note Holder agrees in writing to those changes.

If the Note is an Adjustable Rate Note, partial prepayments may reduce the
amount of Borrower's monthly payment after the first interest rate Change Date {as
defined in the Note) following the partial prepayment. However, any reduction due to
Borrower's partial prepayment may be offset by an interest rate increase. The Note
Holder's failure to collect a prepayment charge at the time a prepayment is received shafl
not be deemed a waiver of such charge and any such charge calculated in accordance
with this section shall be payable on demand.”
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All other provisions of the Security Instrument are unchanged by this Rider and
remain in full force and effect.

NOTICE TO BOBROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU READ IT. THIS
PREPAYMENT RIDERPROVDES FOR THE PAYMENT OF A CHARGE IF YOU WISH TO
REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
rontained in this Prepayment Rider.

Borrower adam Wrvninek

Borrower

=ant_Rider LOGAN101322



