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Mortgage

Definitions. Words used in multiple tectians of this document are defined below and other words are
defined under the caption TRANSFER OF RIZH (S IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding tit usage of words used in this document are also provided
in Section 17.

Parties

(A) "Borrower” is Raza Ali Muhammad and Nida Shaiih, husband and wife, currently residing
at 1632 Bloomfield Place Dr 221C, Bloomfield Hills, M1 42302 and 210 W 5th Ave, Apt 507,
Columbus, OH, 43201. Borrower is the mortgagor under.th:s security Instrument.

(B} “Lender” is BMO Harris Bank W.A.. Lender is a national Lank crganized and existing under
the laws of the United States of America. Lender's address is 320 § Zanal 8t, Chicago, IL 60606.
Lender is the mortgagee under this Security Instrument. The term "Lenscs™ includes any successors
and assigns of Lender.

Documents

(C) “Note” means the promissory note dated June 26, 2023, and signed by each Raveovier who

is legally obligated for the debt under that promissory note, that is in either (1) papei fzrn, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adoptad
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note eviaences
the legal obligation of each Borrower who signed the Note to pay Lender Three hundred ninety
thousand and 00/100 Dollars (U.S. $390,000.00) plus interest at the rate of 6.125%. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053,
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(I¥} “Riders"” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

& Adjustable Rate Rider Condominium Rider O Other(s) [specify]
0 1-4 Family Rider J Planned Unit Development Rider
O Second Home Rider 0 VA Rider

(E) “Security Instrument” means this document, which is dated June 26, 2023, together with all
Riders to this document.

Additionz] Definitions

(FY “dpplicoole Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, 4nd administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeclable judicial opinions.

(G) “Community Assolistion Dues, Fees, and Assessments " means all dues, fees, assessments,
and other charges that are jmposed on Borrower or the Property by a2 condominium association,
homeowners association, arsindlar organization.

(H) “Defauit” means: (i) the failure ‘o pay any Periodic Payment or any other amount secured

by this Security Instrument on the-duee it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement 1 this Security Instrument; (jii) any materially false,
misleading, or inaccurate information o+ §*atement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction o with-Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(e).

(1} “Electronic Fund Transfer” means any transfer of tuaids, other than a transaction originated

by check, draft, or similar paper instrument, which is iniiizced through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to ~xder, instruct, or authorize a financial
institution to debit or ¢redit an account. Such term includes, but1s nat limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wite#ansfers, and automated
clearinghouse transfers.

() “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Ac1/35 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional orsnecessor
legislation that governs the same subject matter.

(L) “Fscrow Jtems ' means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) 1easehold payments or
ground renis on the Proparty, if any; (iii) premiums for any and all insurance required by Lender
under Section 5 (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.
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(M) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section. 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any nait of the Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations
of, or omissicds as to, the value and/or condition of the Property.

(P) “Mortguge Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan

(Q) “Partial Paymen: ~ means any payment by Borrower, other than a veluntary prepayment
permitited under the Note, whisii is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any améuntsunder Section 3.

(8) “Property” means the property deser-bed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{T) "Rents " means all amounts received by ¢r due Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other thzn Porrower.

{U) "RESFA” means the Real Estate Settlement Proecdurss Act (12 U.5.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR&. Pecr1024), as they may be amended from
time to time, or any additional or successor federal legislatin or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA’ refars to all requirements and
restrictions that would apply to a "federally related mortgage loan" £ven if the Loan does not
qualify as a "federally related mortgage loan" under RESPA,

(V) “Successor in Interest of Borrower ” means any party that has taken<iic o the Property,
whether or not that party has assumed Borrower's obligations under the Note ‘and/or this Security
Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the
validity of electronic information, records, and signatures, as enacted by the jurisdictionr in which
the Property is located, as it may be amended from time to time, or any applicable additionalor
successar legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION:

XNRX359547
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Parcel ID Number{s): 17-22-107-080-1427; 17-22-107-080-1318

which currently has the address of 1400 S MICHIGAN Avenue Condo 809, Chicago, llinois 60606
(“Property Address ™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Geewvity Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully

owns and possssses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use ard occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and<or.vey the Property or Borrowet's leasehold interest in the Property; and (iii) the
Property is unencumbere . and not subject to any other ownership interest in the Propeity, except for
encumbrances and ownershir interests of record. Borrower warrants generally the title to the Property
and covenanis and agrees to dcizad the title to the Property against all claims and demands, subject to
any encumbrances and ownership iiterssts of record as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited variations
and non-uniform covenants that reflect spec'fis Illinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Se ity Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as nayment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may vequire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institut.on whose deposits are
insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16, Lender may accept or return any Partial Payments in its sole discretion pursuan: 1o Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Boirower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2, Lender is not

REXX359547
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will ejther apply such funds in
accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
aceept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

() Oruev-of Application of Partial Payments and Periodic Payments. Except as otherwise
described i this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the'ocder in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first s iaterest and then to principal due under the Note, and finally to Escrow ltems. If

all outstanding Periodic-Payments then due are paid in full, any payment amounts remaining may be
applied to late chargesand to any amounts then due under this Security Instrument, If all sums then
due under the Note and-{i1s Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole Giseration, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Rorrawer in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinou=nt Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply sucii peyments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepaymenis vvill be applied as described in the Note.

{(d) No Change to Payment Schedule. Any applicaticn of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note wili r.at extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow Ttems. Except as provided by Appliceble Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until thei¥ote is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the ‘Furds ). The amount of
the Funds required to be paid each month may change during the term of the Loi n. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this seciion 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Tterss nnless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow liem

at any time. In the event of such waiver, Borrower must pay directly, when and whete payauie; the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time peried as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender

MAUHXMZEAH4T
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may exercise its rights under Section 9 to pay such amount and Boirower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up 1o, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicablo Liw.

The Funds wil* e held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality; o entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Tietiz Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than
the time specified utide: RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually ana’yz.ng the escrow account; or (iil) verifying the Escrow Ttems, unJess Lender
pays Borrower interest ¢ii the Finds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agreedin writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to-pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, ai annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Tands. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will accoust #0 Botrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lendsr.may retain the surplus in the escrow account for
the payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lendsr the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrament, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any “unds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, chacges, fines, and impositions
attributable to the Property which have priority or may attain priority cvaithis Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (c) Comunuriity Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrewet will pay them in the
manner provided in Section 3.

Boarrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa} agrees in writing to the payment of the obligation securzd 5y the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such-agierment;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal pracerdings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that natice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

XNAX 359547
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5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not e exercised unreasonably.

(b) Failurs to-Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under . obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Forcower. Lender is under no obligation to purchase any particular type or
amount of coverage andinay select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lenuerwill notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lendsr, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Prcperty, against any risk, hazard, or liability and might provide
greater or lesser coverage than was provinusly in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledzes that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance tha Borrower could have obtained. Any amounts disbursed
by Lender for costs assaciated with reinstating Porrewer's insurance policy or with placing new
insurance under this Section 5 will become addiions!.debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Nate rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to. Dorrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lénder and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies;£ii) must include a standard mortgage
clause; and (31} must name Lender as mortgagee and/or as an add tional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requirsss Borrower will promply give
to Lender proof of paid premiums and renewal notices. If Borrawer obtzipz-any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction i the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee an/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give ptompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair fo'be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

[f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration pertod, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

KXXX350547
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ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Berrower will not be paid out of
the insurincz proceeds and will be the sole obligation of Borrower.

If Lender duems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by-snuch restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Tnstiument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds wilihe applied in the order that Partial Payments are applied in Section 2{b).

{e) Insurance Settiemen.s; Assignment of Proceeds. [f Borrower abandons the Property, Lender
may file, negotiate, and settleany available insurance claim and related matiers. If Borrower does
not respond within 30 days tG-a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate eid szttle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lenderacguires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender &} Borrower's rights to any insurance procesds in an amount
not to exceed the amounts unpaid under tee plote and this Security Instrument, and (ii) any other

of Rorrower's rights (other than the right to any refiind of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotizies, or setiles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lzndar without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d}) or 1o pay amounts unpaid unde: the Note or this Security Instrument,
whether or not then due.

8. Occupancy. Borrower must occupy, establish, and use the Propert;”as Borrower’s principal
residence within 60 days after the execution of this Security Instrumen’ ard must continue to occupy
the Property as Borrower’s principal residence for at least one year after tlie Zate of accupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably ‘witbheld, or unless
extenuating circunstances exist that are beyond Barrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Porrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or comanit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must mairniiithe
Property in order to prevent the Property from deteriorating or decreasing in value due to its cindlition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically teasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lendzr {or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide docvmentation of Barrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or i7terded occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendar’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Vaiprest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Insirnent; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, protate,for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over¢ips Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Bortower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to pratect Lender’s interest in the Property and/or rights
under this Security Instrument, including protec ing and/or assessing the value of the Propetty, and
securing and/or repairing the Property. Lender's act’on’s may include, but are not limited to: (I} paying
any sums secured by a lien that has priority or may attiinpriority over this Security Instrument; (11)
appearing in court; and (I11) paying: {A) reasonable attoruevs' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpese of protecting Lender's interest in the
Property and/or rights under this Security Instrument, includiig its e2cured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, ¢xterior and interior inspections of
the Property, entering the Property to make repairs, changing locks, rzp'acing or boarding up doors
and windows, draining water from pipes, eliminating building or other cod:-violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take ' iizn under this Section
9, Lender is not required to do so and js not under any duty or obligation to do sn: Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Forcclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligzies fo do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borower for
available alternatives to foreclosure, including, but not limiied to, obtaining credit reports, titla rzports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recavered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured hy this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. I this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used hy, or occupied by a third party (" 7enau’), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lendera-esllect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower viflreceive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and 1) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 corstituras an absolute assignment and not an assignment for additional security only.

{(b) Notice of Default. 17 the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Reits received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied o the sums secured by the Security Instrument; (i) Lender will be
entitled to collect and receive-wl o the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and vipeid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Terant rays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paidto Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied {rst to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair'and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Propeity, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially apprinted receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitied to have a receiver appointed to take
possession of and manage the Property and collect the Rentsard profits derived from the Property
without any showing as to the inadequacy of the Property as sccurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the edsts of taking control of and
managing the Property and of collecting the Rents, any funds paid by fieader for such purposes will
become indebtedness of Borrower to Lender securad by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Reiits more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(g} No Other Assigniment of Rents. Borrower represents, warranis, covenants, and egiexs that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

() Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or afier giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(2) Additional Frovisions. Apy application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrgwer of
Borrower's abligations under Section &.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy: Loss Reserve; Protection of Lender, If Lender
requited Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. 1f Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage 1conired by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (if) Lender determines in its sole discretion that such mortgage
msurer is no jwoger eligible to provide the Mortgage Insurance coverage required by Lender, Bomrower
will pay the preniings required to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly i effect; 22a sost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously t effact, from an aiternate mortgage insurer selected by Lender.

If substantially equivalent Morzage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leadenwill aceept, use, and retain these payments as a non-refuindahle
loss reserve in liew of Mortgage Insirancz. Such loss reserve will ba non-refunglable, even when the
Loan is paid in full, and Lender will not'oéiequired to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require {oss reserve paymenis it Mortgage Insurance coverags (in the amount
and for the period that Lender requires) provideo sy Insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy-dasienated pavinents towaid the premiums for
Martaage [nsurance.

If Lender required Mortgage Insurance as a condition of ma<iyg the Loan and Borrower was required
to make separately designated payments toward the premiutis for Martgage Insurance, Borrower will
pay the premiums requirad to maintain Morteare lnsurance in efficet, orto provide a non-refundable
loss reserve, until Lender’s requirerment for Maortgage Insurance ende’inaccordance with any writien
agreement between Borcower and Lender providing for such termination ool termination is
required by Applicable Law, Nothing in this Section 11 affects Borrowers0biization to pay interest at
the Note rate.

{(h) Mortgage Insurance Agreements, Morigaze [nsurance reimburses Lender for certiin losses
Lender may incor if Borrower does not repay the Loan as agreed. Borrower is not a party fothe
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, anu
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive {dircetly or indirectly) amounts that derive from (o might be
characterized as) a portion of Borrewer's pavivents for Merteage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Rorrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(it) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance under

the Homeowners Protection Act of 1998 (12 US.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter { “HFA ). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination,

12. Assigniment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Mizzellineous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application or Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellancous Procesds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair«0 be economically feasible and Lender's security will not be lessened by such
restoration or repair. During/such«epair and restoration period, Lender will have the right to hold

such Miscellaneous Proceeds uatil T.ender has had an opportunity to inspect the Property o ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons reJaiving the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in asuigle disbursement or in a series of progress payments

as the work is completed, depending on the size 01 e repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default cxthz Loan, Lender may make such disbursements
ditectly to Borrower, to the person repairing or resteriig the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Appliergle Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or rei2ir not to be economically feasible or
Lender's security would be lessened by such restoration or repair, tiie Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether oz notthen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied 1the order that Partial Payments
are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Praperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instruinent, ywhether or
not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property (each, a “Parrill
Devaluarion”’) where the fair market value of the Property immediately before the Partial Devajuation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ji) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Pruperty, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the-date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Froreeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Procesds.

(e} Proceeding Affecting Lender's Interest in the Property. Borower will be in Default if any
action or proceeding begias, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property Gr other material impairment of Lender's interest in the Property or
rights under this Security Instrzment. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmerg, rrecludes forfeiture of the Property or other material
impairment of Lender's interest in the Property-or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impatrment of Lender's interes'in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not annliad to restoration or repair of the Property will be
applied in the order that Partial Payments are applied iz Section 2(b).

13. Borrower Not Relzased; Forbearance by Lenser Not a Waiver. Borrower or any
Successor In Interest of Borrower will not be released from Mability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be tequired to commence preeedipgs against any Successor in
Interest of Borrower, or to refuse to extend time for payment or othery/iss modify amortization of the
sums secured by this Security [nstrument, by reason of any demand mads= k¥ the originat Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exircising any right or
remedy including, without limifation, Lender’s acceptance of payments from thitd persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, willuot be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, tny
Borrower who signs this Security Instrument but does not sign the Note: (&) signs this Securit
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Tnstrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
Instrument to assign any Miscellaneous Proceads, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, maodify, forbear, or make
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any accomnmodations with regard to the wrms of the Nete or this Security Tnstrument without such
Borrower's consent and without affeciing such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumes
Borrower’s abligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower™s rights, obligatians, and benefits under this Security Instioment. Borrowiey will
not be released from Borrower’s obligations and liability under this Seeurity Instrument unless Lender
agrees 1o such release in writing.

15. Loan Charges,

{a) Tax 204 Flood Determination Fees, Lender may cequire Borrower (o pay (i} 2 ene-time charge
for a real estute tax verification and/er reporting service used by Lender in connection with this
Loan, and {iiy elther (A} a one-time charge for flood zone determination, certilieation, and tracking
services. or (514 ane-time charge for feed zone determination and certifieation serviees and
subsequent chargerapch time remappings or stmilar changes ocewr that reasonably might affect such

determination or cert¥ication, Borrower will also be responsible for the payment of any fees imposed

by the Federal Emergeiicy Management Agency, or any successor agency, at any time during the Loan

lerm, in connection with any flaod zone determinations.

(b) Default Charges. If perauticd under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Serrewer's Defauls (o protect Lender’s interest in the Property
and rights under this Security Instrument; including: (1) reasonable attomeys' fees and costs; (i)
property inspection, valuation, mediationand loss mitigation fees; and (i) other related fees.

() Permissibility of Fees, In regard to any'ocher fzes, the absence of express authority in this
Security Instrument io charge a specific fee to Borrower should not be constried as a prohibition on
the eharging of such fee. Lender may net charge [ees ihat are expressly prahibited by this Securiiy
instroment or by Applicable Law.

{d) Savings Clause, If Applicable Law sets maximum loan clurzes, and that lav is finally interpreted
sip that the interest or other Joan charges collected or to be clllictzd in conngction with the Losn
exceed the permitted limits, then (1) any such Joan charpe will be raduced by the amount necessary

1o reduce the charge to the permitted limit, and (i1) any sums alveady coliected from Borrower which
exceeded parmitied limits will be refunded to Borrower, Lender may¢hingse to make this refund by
reducing the principal ewed under the Note or by making a direct paymend toBorrower. If a refuid
reduces principal, the reduction will be trealed as 2 partial prepayment without ahy prepayment charge
fwhether ar not a pregayment charge is provided tor under the Note). To the extent permitted by
Applicante Law, Borrower's acceptance of any such refund made by direct paymenrie Borrower will
constitute a waiver of any right of action Barrower might have arising out of such overchaige,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendzpin
connection with this Security Instrument must be in writing.

(a) Netices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instriunent will be deemed to have been given to Borrower
when (i1 mailed by firsi class mail, of {iih actually defivered to Borrower's Notice Address (as dJefined
in Section 16(c} below) i sent by means other than st ¢lass mail or Electronic Communication {as
defined in Sectien 160b) below). Natice to any one Borrower will constitute notice o all Boirrowers
unless Applicable Law expressly ieguires otherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication { “Electronic
Communication ") if: (1) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrowes's e-mail or other electronic address { “Electronic Address Y, (iii) Lender
provides Borrower with the option to receive notices by first class mail or by othet non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Secv:iiy Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic' Coinmunication is not delivered, Lender will resend such communication to Borrowear by
first class mail o4 by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Zommunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawzi ¢f such agreement.

{c) Borrower's Netice 4 2dress. The address to which Lender will send Borrower notice { “Notice
Address”) will be the Properly Address unless Borrower has designated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower m/y designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrwwei's change of Notice Address, including any changes to
Borrower's Electronic Address if desigiiated as Notice Address. If Lender specifies a procedure for
reporting Borrower’s change of Notice Adaress, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Netices to Lender. Any notlce to Lender will-be-given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Tusitument unless Lender has designated another
address {including an Electronic Address) by notice to Bonower. Any notice in connection with this
Security Instrument will be deemed to have been given to Leuder only when actually receivad by
Lender at Lender's designated address (which may include an/Zicctronic Address). If any notice to
Lender required by this Security Instrument is also required under Apylicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this'Security Instrument,

{#) Borrower's Physical Address. In addition to the designated Notice Addizss, Borrower will
provide Lender with the address where Borrower physically resides, if difféczni4rom the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Initrunient is
governed by federal law and the law of the State of Illinois. All rights and obligations conriined in
this Security Instrument ate subject to any requirements and limitations of Applicable Lay If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such coaflict will
not affect other provisions of this Security Instrument or the Note that can be given effect witiout the
contlicting provision, and {ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by coniract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (2) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 cnly, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales sontract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser.u: s iture date.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender ¥ niot exercise this option if such exercise is prohibited by Applicable
Law,

If Lender exercises this option, Lenderwill give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay ail suins secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration-ot this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing susn remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation {ees; and (¢} other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acciieration, If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days vefure any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify forthic tfermination of Borrowet’s
right to reinstate. This right to reinstate will not apply in the case of aceelersiinn under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (za, pay Lender all sums
that then would be due under this Security Instrument and the Note as if no accelersiion had occurred;
(bb) cure any Default of any other covenants or agreements under this Security Insteumerior the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, inzivding,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii} property inspection and vaiuation

fees; and (iii) other fees incurred to protect Lendar’s interest in the Property and/or rights undzrfais
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument ot the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; {(bbb) money order; {cce) certitied check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

KUXHXIGD347
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whose deposits are insured by a U.5. federal agency, instrumentality, or entity; or {(ddd)} Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security [nstrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, iogether with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

Z2. Loan Servicer. Lender may take any action permitied under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Sevicer or other authorized representative of Lender has the right and authority to take any
such action

The Loan Serviccimay change one or more times during the term of the Note. The Loan Servicer
may or may not te e holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments ani any other amounts due under the Note and this Security Instrument; (b)
perform any other morrgage loan servicing obligations; and () exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalt of Lender. If there is a change of the Loan
Servicer, Borrower will be guvensaritten notice of the change which will state the name and address
of the new Loan Servicer, the address+o which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrgwer or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affordes the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrawer nor Lender may commence, join, or be joined
to any judicial action (either as an individual litiyant or 2 member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrumeat or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must clapse before certain action can b& tegen, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Deranlt given to Botrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower purszant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action prov.sionsof this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} “Environmental Law” mears any Applicable Laws
where the Property is located that relate to heaith, safety, or environmental protection; (it} “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances. poilutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene; pther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvems. anaterials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materizis; {iii} .
“Environmental Cleavup” includes any response action, remedial action, or removal action, £5d2fined
in Environmenta] Law; and (iv) an “FEnvironmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) viclates Environmental Law; (ii) creates an Environmental Condition;
or (ii1) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

XXHHIZOR47
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affects or could adversely affect the value of the Properly, The preceding two sentences will not apply
ter the presence, use, or slarage on the Property of small quantities of Hazardous Substances that are
generally jecognized o he appropriate (o normal residential uses and to maintenance of the Property
{includiny, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptly give Lendey written nofice ofl {i) any
investigation, claim, demand, lawsuit, or other action by any governmental of regulatory agency or
private party involving the Property and any MHazardous Substance or Envirommental Law of which
Borrower has actual knowledge: (if) any Envivenmental Condition, including but not Himited to, any
spilling, leaking, discharge, release, ar threat of release of any Hazardous Substance; and {iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory aulhority
or any privatc party, that any removal or other remediation of any Fazardous Substance affecting the
Propenty is necessary, Borrower will prompily take all necessary remedial actions in accordance with
Eovironimenial Layv. Mothing in this Security [nstrument will create any obligation on Lender for an
Envirpmmental Cleapup.

25. Electronic Note Signed with Borrower’s Electronic Signature. [ the Note evidencing
the debt for this Loan is elecaronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intinded to sign the electronic Note using an Electronic Signatore adopted
by Borrowver (" Bareesver's Eleciranic Jienature ) instead of signing a paper Note with Borrower's
written ven and ik signdlure; (b) did 2o withdraw Borrower's exaress coisent to sign the eleclronic
Note using Borrower's Electronic Sierauie) (o) understood that by signing the electronic Note using
Borrowar's Electronic Signafure, Borrower prenised to pay the debi evidenced by the electronic Note
n aceordance with s terms: and (d) signed the glectyonic Note with Borrower's Electronic Signature
with the igtent and understand ing that by deing :o. Borrower promised to pay the debt evidenced by
the clectrenic Note in accordanee with its farms.

NON-UNIFORM COVENANTS. Borrower and Lende: furiher covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a netice of Default to Bar owr prior to acceleration following
Borrewer's Default, except that such notice of Default will ngt be sent when Lender exercises its right
ungder Section 19 unless Applicable Law provides otherwise. The notics will specify. in addition o
any other information requived by Applicable Law: (1) the Default; (i) the 20tion required to cure

the Default; (11} a date, not less than 30 davs {or as otherwise specified by Applivable Law) from the
date the notice s aiven to Berrower, by which the Default must De cuved, (1) taet (ilare to cure the
Defaolt on ar before the date specified in the notice may result in acceleration of the swos seeiired by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; () Forower's
right to reinstate afler acceleration; and (vi) Borrower's right to deny in the foreclosure proczuding the
existence of 2 Default or to assert any other defense of Borrower to acceleration and forecicsy e

(b) Aceeleration; Foreclosure; Expenses. 11 the Default is not cured on or before the date specificd
in the notice, Lender may require immediate payment in fult of all sums secured by this Security
Instrument without further demand and may foreclase this Security Insteument by judicial procesding.
Lender will be entifled to collect all expenses incurred in pursuing the remedies provided in this
Section 20, including. but not Timited to: (i) reasonable attorneys’ fees and costs; (11} property
tnspection and valuation fees; and (iii) other fees ineurred to protect Lender's interest in the Property
andror rghts under this Security Insirument,

RXXXI59547
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of (he insurance coverage required by Borrower’s agreement with Lenider, Lender may
purchase msurance at Borrower’s expense to protect Lender’s interests in Bosrower's collaterzl. This
insurance may, but nzed not, protect Borrower's nferssts. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ¢laim that is made against Boirower in conpection witly
the collateral/Borrower may later cancel any insutance purchased by Lender, but only after providing
Lender with evidince that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, inzturing interest and any other charges Lender may impose in connection with the
placement of the insuraaee, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance'm2y, be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be myre than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts 2nd agrees to the terms and covenants contained in this
Security Instrument and in any Rider sined by Borrower and recorded with it.

Mida Shaikh
by Barry H Greenburg, as Altorney In
Fact for, Nida Shaikh

RXXRIGAS4T7
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This fnstrument was acknowledged before me this 0? b day of gHent” .

Eﬁgz &7 by by Barry H Greenburg
aza Ali Muhammad

as Attorney-in-Fact for “

Natary Pufilic Name

n Person
In Pegrson Electronic
[J Remote Online Notarization

Th':::; notarvial act was vonupieied:

JOHN DECICCO
OFFICIAL SEAL

h Noetary Pubiic, State of llinois
o M

E
Commission Expires ?
December 30, 2023 @3

ILLINQIS-Simgla I"amily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Wolters Kl Financial Services, Inc,
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State of [llinois
County of Cook
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This instrument was acknowledged before me this

L by by Barry H Gre

enburg

;é day of \/HMH

T

as Atiorney-in-Fact for

Nida Shaikh

N, r_.ﬁwl'ﬂic:

[
_} K.‘v“?;j;—.?\ M:;af

Nodary Public §ame

This notarial act was conpleted:

n Person

L] Remote Online Notarization

i, JOHN DECICCO

¥ OFFICIAL SEAL

i Notary Fublic, State of tllingis
/My Commission Expires

Loan Origination Organization: BMO Harris Bank N.A?
NMLS ID: 401052

Loan Originator: Ralph Colvin
NMLS 1D: 572975

December 30, 2023 8

ILLINOIS-Single Family-Fannie Maz/Freddie Mac UNIFORM INSTRUMENT
Wolkiers Kluwer Finpncial Servicas, Inc,
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"EXHIBIT A" ADDENDUM

UNIT 809 AND P-362 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
;‘ ELEMENTS IN MICHIGAN AVENUE TOWER || CONDOMINIUM AS DELINEATED AND DEFINED IN THE
! DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS
' FOR MICHIGAN AVENUE TOWER || CONDOMINIUM RECORDED AUGUST 21, 2008 AS DOCUMENT
0823418029, AS AMENDED FROM TIME TO TIME IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID(s): 17-22-107-080-1427 (Affects Unit 809), 17-22-107-080-1318 (Affects Unit P-362),

Pralie i | st

|
!
f

Legal Description PT23-92853/65
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index {As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of June, 2023, and is incorporated
. into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed
: (the “Security instrument "'} of the same date given by the undersigned (the “Borrower ") to secure
Borrow<r's Vixed/Adjustable Rate Note (the “Nede ) to BMO Harris Bank N.A. (the “Lender ) of the
i same date pid covering the property described in the Security Instrument and located at:

1400 S MICHIGAN Avenue Condo 809, Chicago, 1L 60606
{Property Address]

? THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IM BOEROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE LOP.POWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND TPZ MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition ¢ t'ic representations, watranties, covenants, and agreements
made in the Security Instrument, Borrowesrand Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Chanuyes. The Note provides for monthly payments
of interest and a portion of the principal (“Monthly Payment ") and an initial fixed interest rate of
6.125%. The Note also provides for a change in the izivial fixed interest rate to an adjustable interest
rate, as follows:

4, Adjustable Interest Rate and Monthly Payment Chiznges.

{A) Change Dates. The initial fixed interest rate [ will pay will change to an adjustable interest
rate on the first day of July, 2030, and the adjustable interest rate-l will pay may change on the
first day of the month every 6th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustalile interest rate could
change is called a “Change Date.”

(B} The index. Beginning with the first Change Date, my adjustable interest ratc will be

based on an Index that is calculated and provided to the general public by an adrinistrator (the
“Administrator”). The "Index” is a benchmark, known as the 30-day Average SOFiLindex. The
Index is currently published by the Federal Reserve Bank of New York. The most recent’ Index
value available as of the date 45 days before each Change Date is called the “Current Index,”
provided that if the Current Index is less than zero, then the Current Index will be deemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

1461250547
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{C} Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three quarters percentage points (2.75%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4{G)(2) below. The Note Holder will then round the result of the Margin plus the
Cwrrent Index to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new inlerest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that 1 am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amouni-uf my Monthly Payment.

{D) Limis 2n Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will no: b, ereater than 11.125% or less than 2.75%. Thereafter, my adjustable interest rate
will never be ircizased or decreased on any single Change Date by more than one percentage point
(1.0%) from the rate. 07 interest [ have been paying for the preceding 6 months, and will never be
greater than 11.125% > less than 2.75%.

{E} Effective Date of Chunges. My new interest rate will become effective on each Change
Date. I will pay the amount of my wew Monthly Payment beginning on the first Monthly Payment
date after the Change Date unti. the amount of my Monthly Payment changes again.

{F) Notice of Changes. The Notc rioider will deliver or mail to me a notice of any changes
in oty initial fixed interest rate to an adjurizble interest rate and of any changes in my adjustable
interest rate before the effective date of ary change. The notice will include the amount of my
Monthly Payment, any information required oy law to be given to me and also the title and
telephone number of a person who will answer 20y, mestion T may have regarding the notice.

{G) Replacement Index and Replacement Ma/0in, The Index is deemed to be no longer
available and will be replaced if any of the following evenis{each, a “Replacement Event”) occur:
(i) the Administrator has permanently or indefinitely stopna providing the Index to the general
public; or (ii) the Administrator or its regulator issues an officiil public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new inge (ke “Replacement Index™)
and may also select a new margin (the “Replacement Margin’™, as follovs:

1. If a replacement index has been selected or recommended for use in corsuraer products,
including residential adjustable-rate mortgages, by the Board of Gavernors ot the Federal
Reserve System, the Federal Reserve Bank of New York, or a committes enasrses ot convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve 32ak of
New York at the time of 2 Replacement Event, the Note Holder will select that inde: as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a

i

1461356547
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reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days afier a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. Atter a Replacement Event, all references to the "Index" and "Margin" will be deemed to be
references to the "Replacement Index" and "Replacement Margin."

The Note riolder will also give me notice of my Replacement [ndex and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of Wiz Mroperty or a Beneficial Interest in Borrower.

1. Until Borrower’s jntilal fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A abreve, Section 19 of the Security Instrument will read as follows:

Transfer of the Propert; o< a Beneficial Interest in Borvower, For purposes of this Section
12 only, “Interest in the Fropsri” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract
for deed, installment sales contrict ar escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at 4 fi.buee date,

If all or any part of the Property or any Interszt in the Property is sold or transferred (or if
Borrower is not a natural person and a beri=sficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However; l.ender will not exercise this option if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrow=rnotice of acceleration, The notice
will provide a period of not less than 30 days from the date thie natice is given in accordance
with Section 16 within which Borrower must pay all sums sesured by this Security Instrument.
If Borrower fails to pay these sums prior to, or upon, the expiratian.of this period, Lender may
invoke any remedies permitted by this Security Instrument without turiner notice or demand

on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection
and valuation fees; and {¢) other fees incurred to protect Lender’s Interest in {ne Poperty and/or
rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument desctibed in Section B1 abiov:
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

1451359547
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Transfer of the Property or a Beneficial Interest in Berrower. For purposes of this Section
19 only, “interest in the Property”’ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, confract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law. Lender also will not exercise this option if

(&) Besrower causes to be submitted to Lender information required by Lender to evaluate

! the nténc'ed transferee as if' a new loan were being made to the transferee, and (b) Lender
reasonanty determines that Lender’s security will not be impaired by the loan assumption and
that the risk/wf 1 breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permiited by Applicable Law, Lender may charge a reasonable fee as a condifion
to Lender’s consent tc the, l2an assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreement’ made in the Note and in this Security Instrument. Borrower will
continue to be obligated under tlie Note and this Security Instrument unless Lender releases
Borrower in writing.

I B e B e it

If Lender exercises this option to require immediate payment in full, Lender will give Borrower
notice of acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section T¢ within which Borrower must pay all sums
secured by this Security Instrument. If Borrower(ails to pay these sums prior to, or upon,

the expiration of this period, Lender may invoke ary 12medies permitted by this Security
Instrument without further notice or demand on Boriower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, vut not limited to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred
to protect Lender’s Interest in the Property and/or rights undes fliis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's contained in this Fixed/
Adjustable Rate Rider.

Borrower
-f if 3

il

! R AT Mivhammad g
by Barry H Greenburg, as Attorney In
Fact for, Raza Ali Mubommad

i ol §y sl 0,
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e o e d @%oé%,{%{

194 Shaikh ]

by Barry H Greenburg, as Attorney In

Fact for, Nida Shaikh
§
i
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of June, 2023, and is incorporated inte and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the "Borrower ) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender ") of the same date and covering the Property described in the
Security Instrument and located at:

1400 8§ MICHIGAN Avenue Condo 809, Chicago, IL 60606
[Property Address]

The Property tnsiwles a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

WMICHIGAN AVENUE TOWER Il CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project”). i the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use of its
members or shareholders, the Properiy also includes Borrowet's interest in the Owners Association
and the uses, proceeds, and benefits of Borower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Bo/row:r and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perforz 211 of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consntvent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projeet, Gi) by-laws; (fii) code of regulations:
and (iv) other equivalent documents. Borrower will promptly pay, »wiwn due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepted
insurance carrier, a "master” or "blanket” palicy on the Condominium Projectwbich is satisfactory

to Lender and which provides insurance coverage in the amounts (including dedictible levels), for

the periods, and against loss by fire, hazards included within the term "extended-coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which L :nder requires
insurance, then (i} Lender waives the provision in Section 3 for the portion of the Periogic Fayment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on tie Sroperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application 10 the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubilic Liahility Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendet.

D. Conderination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation; arz hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums cecired by the Security Instrument as provided in Section 12,

E. Lender's Prior Consaat. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either patiition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condomintuim Froject, except for abandonment or termination required by law in
the case of substantial destruction by tive or other casvalty or in the case of a taking by condemnation
or eminent domain; (ii) any amendixent+0 any provision of the Constituent Documents unless the
provision is for the express benefit of Leiaer; (iii) termination of professional management and
assumption of self-management of the Ovizers Association; or (iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Assoctation
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominmumydues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under{nis.paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Borrevier and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbirsement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ool LA Lol B,/

by Barry H Greenburg, as A”m ey In
Fact for, Roza Ali Muhammad
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Nula Shaikh =
by Barry H Greenburg, as ~m‘mnm In
Fact for, Nida Shaikh
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